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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time. The
sub-fund may seek to gain exposure to the stock markets
of the People's Republic of China. The sub-fund may also
invest in other China related securities listed or quoted
outside Mainland China and Hong Kong if such securities
are issued by companies whose activities and business are
closely related to the economy development of the People’s
Republic of China. These securities may be listed on the
stock exchanges in New York, London or Singapore, such
as ADRs (American depository receipts) and GDRs (global
depository receipts). The Investment Manager may adjust
the geographic allocation of the investment as it deems
appropriate fromtimetotime. The sub-fund may also
invest in ITCIS" and Other Permitted Securities'?. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BO%—PrudentiaI China Equity Fund is generally regarded as
high”.

FUND DESCRIPTOR - Equity Fund (China)

(E££ %% Fund Data |
H$42{E(A #) Fund Size (Million) 7T HKD 8,352.57 Risk Level?

HE B B Launch Date 15/10/2007 AREE
REE Currency 77T HKD

BRI B NAV 7T, HKD 10.8893 1
HE 4 REBIZ Fund Risk Indicator® 17.99% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.69%

| E& KRB EE 75 E Performance in HKD® |
B8 ST 1E  aF  sE  q08 NEES

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
ZIEER (%) 1.05

I 105 3857 1336 67.14 3521 889
EE{CEIR (%) TER THER
Annualzed Return NA - Na 85T 427 1082 306 063
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®

2016 2017 2018 2019 2020
o N (= 2
RIRICL: (%) 064 3668 -1635 1651 17.74

Actual Return

FEHAIEHE Security Holdings HEEFEZ AL % of NAV

1 ALIBABA GROUP HOLDING LTD il 2EE 8.9%
2 TENCENT HOLDINGS LTD f# =A% 8.7%
3 CHINAAMC ETF SERIES - CH-HKD % EJE % 300 58 ETF 8.0%
4 MEITUAN-W-CLASS B %[& -W-B 87| 6.4%
5  CHINA CONSTRUCTION BANK-H &% 4R1T -H 3.6%
6  PING AN INSURANCE GROUP CO-H A B 27 -H 3.6%
7 JD.COMINC - CLA RE£E -A 85| 3.6%
8  IND & COMM BK OF CHINA-H T &3R1T -H 2.6%
9  WUXI BIOLOGICS CAYMAN INC 4B8 44 2.4%
10 NETEASE INC #85 2.0%
E £ ¥ E 5 #* Asset Allocation*
A% EBS Ty BER RS
Consumer Staples  Industrials Energy  Basic Materials o
4% 1 3% 3:2% 2.8% Utiities
EHbE 2.3%

Real Estate B

7.30 Bl
5 B2 (RGE L Telecommunications

Health Care 1.0%

7.6%
X W R E M
BHX _ —— Cash & Others
Technology —— &4 % SR 0.1%
17.4%  Consumer Discretionary Financials
23.8% 26.2%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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BB B INVESTMENT POLICY
PIRERUAEEREES R/ —REES  EEFRRED
BERER  PREANBEEREASHAEN RS EER
DT0% IR ER R FEL R NEAREFES - £—
RIERT - BATESBEGEO) "HER1ELR" T
R 8 AR T RIS FERF T - T EREREBL
LSRMEFBRLEAERNAEREZ AT EHRER
KRERBEES -BRFESTARENZEWREHEREK
BRTEIREMAETNES"”  REGBEYBRERS - ©F
TR BEMSHAELEF -  PREATEREEETH
RBIZE —RER A

The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
operating in Hong Kong or linked either directly or indirectly
to the Hong Kong economy, as permitted under Schedule
1 to the Regulation'® and the relevant codes and guidelines
issued by the MPFA'' from time to time. The sub-fund
may also invest in ITCIS" and Other Permitted Securities'.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H$4RE(A #) Fund Size (Million) 7T HKD 9,643.58 Risk Level?

H#E ) B B Launch Date 15/04/2003 RAREE
REE Currency 77T HKD

BRI B NAV 7T, HKD 51.9228 1
EH L ERIZERE Fund Risk Indicator® 17.98% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.68%

| E& KRB 7T E Performance in HKD® |
ERAVAN AVIEAVAN
3R THET 15 gr  oF qor MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZTRMEE (%)
T - 317 317 3682 1071 6570 59.39 419.23

EE (LR %) TR TR e 245

1068 477 960

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®

2016 2017 2018 2019 2020
IR (%) 041 4000 -1375 1247 11.42

Actual Return

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 ALIBABA GROUP HOLDING LTD il 2EE 8.7%
2 TENCENT HOLDINGS LTD M=% 8.7%
3 AIA GROUP LTD /& #B{RE 5.8%
4 MEITUAN-W-CLASS B (& -W-B 87| 5.7%
5  HSBC HOLDINGS PLC [ 2 5% 4.0%
6 HONG KONG EXCHANGES & CLEAR &B X 5 3.3%
7  CHINA CONSTRUCTION BANK-H &% 5R1T -H 3.1%
8  PING AN INSURANCE GROUP CO-H FF Bl % -H 2.9%
9 JD.COMINC - CL A REREE -A 85| 2.9%
10 IND & COMM BK OF CHINA-H L&EiR1T -H 2.2%
HEEE S #* Asset Allocation*
" HEHER AR N AR
ERS Consumer Staples Energy Utilities Basic Materials
Telecommunications  3.8% 2.7% I_ 1.8% 1.4%
3.8%
o B R E A
B RAE Cash & Others
Health Care 0.5%
W  4.3% e
oe < SR
Industrials Financials
4.3% — 28.8%
Real Estiate P IR HE
9.2% Technology Consumer Discretionary

17.5% 21.9%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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E&WR - KRESR (AF)

B EBUER INVESTMENT POLICY
EPT\E1%D}%E|ZKHXK%@EJ HX?R%'TZ_E EEIDSJZEHHEIJ
,éleiiﬁ TERENBETFEMER NAARET
SoE—RERT BAETFESEECGRA M &1 %D
EeR" TRELMBETRIFES FUEST T - FERE
REBEBANKBERERNIEREETHENRAIN L
mHXm X?.K*HE% %(@?ED/L\HXTEL TT&'HX; %_‘ %
FIEIEE S - BIKERERES) o ﬁ?ﬁ?%iﬁﬁﬁ = PINES
PREEBERKRE JriU&ﬁ@/ﬁ*?E’\T’* o I AHENE
EHG  THER - WETERT % ﬁ%_‘ o FERR N H
RREE SRR Tﬂ“ RRIFIE B =

The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(E%éﬂ Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 536.61  Rick Level?
HE B B Launch Date 03/10/2006 AREE
B EH Currency 77T HKD
BERLBIE NAV' 77T HKD 10.2794 1
HE L REMBIZEC Fund Risk Indicator’ 15.48% High &
J—LIZMI&EU Risk Class’ 6
E 4 = Fund Expense Ratio® 1.69%

| & KRB 75 & Performance in HKD® |

sEA TEET 1 g s g0 RUED

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZIEDR (%)
Cumulative Return 322 322 3467 51.86 2.79

FERILER (%)

977 3411
TEB MER 367 316 605 427 019

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
BB (%) ) )
Actual Return 580 1957 -16.53 1492 7.21
FFIEE Security Holdings IEEEFEZ AN % of NAV
1 TOYOTA MOTOR CORP 3.9%
2  SONY CORP 2.9%
3  SOFTBANK GROUP CORP 2.8%
4 KEYENCE CORP 1.8%
5 RECRUIT HOLDINGS CO LTD 1.5%
6  TOKYO ELECTRON LTD 1.5%
7  SHIN-ETSU CHEMICAL CO LTD 1.4%
8 NINTENDO CO LTD 1.4%
9 NIDEC CORP 1.3%
10 TAKEDA PHARMACEUTICAL CO LTD 1.3%
HEEED ™ Asset Allocation*
. N HEHEER FEHiE
CHE o Consumer Staples Real Estate .
Telecommunications 4.8% 19% AHAEBE
ER AR 5.3% Utilities ,
Basic Materials 1.3% E?]Z/Ey
0 _
56%  om me M 0.3%
Financials Cash & Others
9.0% 2.7% T
BERIRE Industrials
Health Care 25.3%
10.5% RHR EEE
Technology Consumer Discretionary
10.6% 22.7%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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R E B INVESTMENT POLICY

PREHRTMNEZEESR—BEES  EEFREHH
BAER  PRERNENEEESHENIFRSEER
DT0%HIRER T EAERE NTEMRRFESD - £—
BIBERT  BRFESHEERENGIN) KR 17
B N B H &9 A8 B <F R A48 5| FrfE 1 89 S0 M - 1@
BRETSHOBREMBEEREES - SFE RN -
APERE - PEIKEE BB CENE MR BT BR
PAaE - 2B NFENRETS AR E R AN A
SNREN  BEEDMRELEENDF - ZTESHN
SRERAARKRENS - AR TES A RENERNE
BURBBR BB REMERTNES " - REBENBIER
T EMER  EEHISAELERES - PRIRBBIMNK
ZESHEAREE —RFERE

The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assets in the Asia equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
mainly in equities and equity-related securities in the various
stock markets in Asia as permitted under Schedule 1 to the
Regulation' and the relevant codes and guidelines issued
by the MPFA'" from time to time including but not limited
to those in Australia, New Zealand, Mainland China, Hong
Kong, India, South Korea, Singapore, Malaysia, Taiwan and
Thailand. Access to individual markets may be made by
investing in companies based in non-Asian jurisdictions but
invest or operate in Asia. It is intended that the sub-fund
will not invest in equities in Japan. The sub-fund may also
invest in ITCIS" and Other Permitted Securities'?. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BO%—Prudential Asia Equity Fund is generally regarded as
high”.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$#R{E(A #) Fund Size (Million) 7T HKD 8,347.70 Risk Level?

H#E ) B B Launch Date 03/10/2006 RAREE
REE Currency 77T HKD

BRI B NAV 7T, HKD 19.2318 1
E 4 REBIZ Fund Risk Indicator® 17.60% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.71%

| £4 KB 87T HE Performance in HKD® |

FEES AES
A N, IF 3F  5F 10F Mg
3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZRMEE (%)
6T A 4.45 445 5893 2258 66.73 3735 92.32

1077 322 4.61

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2016 2017 2018 2019 2020
EFRELE (%) 412 3199 1385 1474 1769

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

12.9% =2

1 TAIWAN SEMICONDUCTOR MANUFACTURING &7&%E 6.1%
2 TENCENT HOLDINGS LTD &A% 5.5%
3  CHINAAMC ETF SERIES - CH-HKD # E )% 300 52X ETF 5.0%
4 ALIBABA GROUP HOLDING LTD fl B & 4.8%
5  SAMSUNG ELECTRONICS CO LTD 4.2%
6  AIA GROUP LTD k& 1Rk 1.8%
7 MEITUAN-W-CLASS B %[& -W-B 87| 1.8%
8  COMMONWEALTH BANK OF AUSTRALIA 1.4%
9  BHP GROUP LTD 1.3%
10 CSLLTD 1.1%
HEEE D Asset Allocation
HRF L ENfE sr/bee
N . . FEE
N Malaysia Indonéa&a Philippines
Singapore 1.1% 0.6%
BE 0% i
Hong Kong i
g (0% New Zealand
InD d% 0.5%
10.3% + I8 & K HAtb7
’ EapE China - Cash & Others
South Korea 32.7% 1.5%
SEMN

Australia
13.8%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
oA performance information is not indicative of future performance.
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R E B INVESTMENT POLICY

PIREABRMEEES S —RKEES > HEEAWNIERE
5%?’“70%}1%&,%%6( )ﬁé?ﬁfﬂ* E’JfafTHxT G

%ﬁ@ﬁ%ﬂ%%?%ﬁD@éﬁ km¥ﬁi&E&
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& UFRRPNEAER -E—REAT  REFE
@%&ﬁﬁ%@ﬁé%ﬁﬂwmmﬁ1ﬁF$%”TF
R MR B ST RIFN4E 5| PTERT VIR IR R R AIR R AR 28
% BEETRNER BN pBEXE - BAR - FF
K E A E EEMTIS o km%ﬁﬁﬁﬂ&;\ﬂﬁh%
Kmﬁmﬁﬂ&ﬁmﬁﬁmw 7120 HENBDIER
T EHFER Mm%im%ﬁ% ¢ﬂ%ﬁ%ﬁ%
%%ﬁ%@@ﬁf R R

The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan equity
and European equity sub-funds of the Umbrella Unit Trust’
(collectively, the "equity sub-funds") or (2) a combination of
the equity sub-funds and equity-related ITCIS' managed by
the Investment Manager. Under normal circumstances, the
equity sub-funds will invest a substantial portion of assets
in global equities and equity-related securities as permitted
under Schedule 1 tothe Regulation’ and the relevant
codes and guidelines issued by the MPFA'" from time to
time, including but not limited to the United States, Europe,
Mainland China, Japan, Hong Kong and other major Asian
markets. The equity sub-funds may also invest in ITCIS'
and Other Permitted Securities'®. Where appropriate, cash,
time deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Global
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data |
52 4fE(E 8) Fund Size (Milior) 77T HKD 5,608.84  Rick Level?

HE B B Launch Date 15/04/2003 AREE
REE Currency 77T HKD
B AL{BIR NAV' 77T HKD 37.5545 1
E 4 RMIZS Fund Risk Indicator® 17.80% High &
J—LIZMI&EU Risk Class’ 6
E 4 = Fund Expense Ratio® 1.69%

| & KRB 75 & Performance in HKD® |

sEA TEET 1 g s g0 RUED

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEER (%)
6T A 5.67 5.67 5343 3507 7369 10364 275.55

AL () MER MM paus 1050 1168 737 764

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
EFRELE (%) 591 2149 1108 2379 1441

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

1 APPLEINC 2.5%
2  MICROSOFT CORP 21%
3  AMAZON.COM INC 1.6%
4 TESLAINC 0.9%
5  FACEBOOK INC-CLASS A 0.9%
6  TAIWAN SEMICONDUCTOR MANUFACTURING &8 % 0.8%
7  ALPHABET INC-CL C 0.8%
8  TENCENT HOLDINGS LTD &A% 0.8%
9  ALPHABET INC-CL A 0.8%
10 CHINAAMC ETF SERIES - CH-HKD ## & JE /% 300 5% ETF 0.7%

HEEE D Asset Allocation

EE R s

SH(BAREBRY HONOKENGECNINA  nited Kingdom
Asia (ex Japan ex HK) 5.0%

o B REf
SR Cash & Others
Japan 0.8%
8.1%
BOM (KRS
- UK Nor?ht%rggrica
15.7% 56 8%
: FEFE(EBRERRBEE  BARKERESER)FEZHATEZRESHEIHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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rh §R 4R i R A8 T E 10035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

REBUR INVESTMENT POLICY
PIREBTEFLI10EBES A KEES  BESF
KEHNEARER  TBERENTEREMEEN —(E
EREBERIREE - BR > PERERBTEFAE 10018
FESERENEMEFEEBRENS —BEPERE
100EEEE™ - BEPEEB100EHESME—EE
RPMEBENREBERES  EEBBEARKRMERME
REGHCEMET ERS 10055B 2RI - PIRERBPERE
100 IRBE S RBIZE —RER A -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.S.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 1,476.87 Risk Level?

HE B B Launch Date 03/09/2012 AREE
HREEM Currency 77T HKD

B AL{EE NAV' 7T HKD 17.0912 1
EH L ERIZERE Fund Risk Indicator® 17.38% High &

J2Lf% 4% 5| Risk Class® 6
E 4 = Fund Expense Ratio® 1.04%

| E£ R B BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months 8T 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
ZIEER (%)
6 T - 431 431 3577 13.94 67.24 70.91
FRIEH (%) NER  NER
Annualized Retum NA N BT 445 1083 - B4
HREE (ZREH) %)
Benchmark Index* 4,95 495 38.03 17.74 89.28 122.99
(Cumulative Return)
EREY (FRLEB%) o
Benchmark Index’ TR TR 3308 559 136 980
(Annualized Return)
| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2016 2017 2018 2019 2020
BR[O (%)
ActEalReturc;] -0.59 38.15 -12.33 1327 10.72

SELE B« %

SRR (BIRCIR00) 439 4402 1161 1467 1207

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 TENCENT HOLDINGS LTD & =f1ZR% 9.6%
2 MEITUAN-W-CLASS B (& -W-B &7 7.4%
3  AIA GROUP LTD & 1Rk 6.9%
4 ALIBABA GROUP HOLDING LTD [ & & 5.9%
5 HSBC HOLDINGS PLC [ 2% 57%
6  CHINA CONSTRUCTION BANK-H &R 17-H 4.8%
7 PING AN INSURANCE GROUP CO-H AR %2 -H 4.2%
8 HONG KONG EXCHANGES & CLEAR &# 32 5 F 3.5%
9  IND & COMM BK OF CHINA-H T p5R17-H 2.9%
10 XIAOMI CORP-CLASS B )\ K £ E -B 487 2.4%
HEEE D Asset Allocation
5 Ny E+ TEHE BEIR
R EIE Utilities Consumer Staples  Energy
Health Care 4.2% 3.5% 22% BHE
4.5% : Materials
BE IX 05%
TeIecommunicationJ Industrials
Services 0.4%

4.7% B4

BN Cash

/ y 0.3%

Consumer Discretionary B
1O7% e SHiE
Information Technology Financials
7.9% 46.0% 0.1%

* MEFB1002 WHIEE (Brr) WK AAEEIE (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh §R {7 6 BX M 45 BB Bt 2 £ * BOC-Prudential European Index Tracking Fund *

REBUR INVESTMENT POLICY

PIRRBEMNEBCERE SR —BREES FESKE
HWENER - Ix&éﬁ# RE IR PR e — B AL

Ta%(%%ﬁx,ﬁriﬂ  RERIR BN TR BUE M E S
ERE \,\/HE:J:E%KHM?X/\H-I_EH o R AR B 45 B
T e EP%ET%.J%* UMBEBE S RRBIERED RIH
—EN X EE - RENERE R E AN APERE KA E

#Q%ﬁﬁ%ﬂ;ﬂ'\] EHREEE - PIRRBBUNIERES
Ii‘é}ﬁiﬁ%ﬁﬁﬁi’%Ii}ﬁﬁ%ﬁﬁﬁjﬂzhtvﬁﬁaHﬂ@ﬁai
BN 5 B (3E % H)(FTSE MPF Europe Index (unhedged)) 7= 8
E’\J&ﬁ?ﬂﬁ(?ﬂﬁ%%ﬁﬁ&iﬁﬁZﬁT ERBT - PIRR
BEOMNEBE SN EERER AP RRBEBMESRES
MESKEFNATEDMENEBEENERHFRESBMNE
HOEEE PR D BEHFNRREER - WREBEZEED TR
= TiEH EWNEANE (TEMNEAKREBEUEMEE
7% EL 4% )\¢"f§1%p}3€@\/)”?a%(%ﬁm SR AR S BN 45
BHESHRKREE —RERAS

The BOC-Prudential European Index Tracking Fund is an
equity fund which aims to achieve long-term capital growth
by investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential European Index
Tracking Fund exclusively invests in the ITCIS' - the BOC-
Prudential European Index Fund, a sub-fund of the BOC-
Prudential Index Fund Series, which invests in a portfolio
of securities traded on the stock exchanges in the United
Kingdom and in other continental European countries. The
BOC-Prudential European Index Fund seeks to provide
investment performance (before fees and expenses) that
tracks the performance of the FTSE MPF Europe Index
(unhedged) primarily-by adopting a representative sampling
strategy. Under such strategy, assets of the BOC-Prudential

o

E&TR - REES (EH)
FUND DESCRIPTOR - Equity Fund (Europe)
(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 7T HKD 63219 Rmick Level?
HE B B Launch Date 03/09/2012 AREE
B EH Currency 77T HKD
B AL{EE NAV' Y& 7T HKD 17.6181 1
EH L ERIZERE Fund Risk Indicator® 17.54% High &
J—LIZMI&F'JU Risk Class’ 6
E 4 = Fund Expense Ratio® 1.06%
| E& KRB IZE T HE Performance in HKD® |
3@ A ﬁ;ﬁg 15 3% 58 0% ng;ge
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
25E0R (%)
Cumuiative Return 490 490 4113 19.02 47.06 76.18
FR(ER (%) NEfR  TER
Annualzed Retum NA - Na 4118 598 802 6.83
HERY RIER®)%)
Benchmark Index* 441 441 4701 1906 5277 89.14
(Cumulative Return)
BRI (ERCER%) o
Benchmark Index’ T’%ﬁ Tiﬁ;’j\ 4701 599 884 771
(Annualized Return)
| £ EE B ] %% 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
BEBREIR (%)
Actual Returm 243 19.85 -1342 2271 374
SELE B« %
EARAEE (RIRE18)(%) 000 27.32 -1462 2385 619

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings

#E#IAH Security Holdings

HEEFEZBDEE% of NAV

1 NESTLE SA-REG 2.9%

European Index Fund will be invested in a representative 2 ASML HOLDING NV 2.3%

sample of constituent securities of the FTSE MPF Europe i EgSX'FETT'SOkg"gggG-GENUSSCHElN ?52//0

Index (gnhedged) selected by thg manag.er (?f the BQC- 5 LYMH MOET HENNESSY LOUIS VUI 16%

Prudential European Index Fund using quantitative analytical 6 UNILEVER PLC 1.4%

models, under which each stock is considered for inclusion 7  SAPSE 1.3%

inthe BOC-Prudential European Index Fund based on 8  ASTRAZENECAPLC 1.2%

) o . . ) 9  SIEMENS AG-REG 1.2%

its capitalisation, industry and fundamental investment 10 HSBG HOLDINGS PLC 119%

characteristics. The risk Ieyel ofthe BOC—Prudthlgl H4EE S Asset Allocation

European Index Tracking Fund is generally regarded as high”. s AR BT s P b FES S

I Italy Spain Denmark Finland ~Belgium —— Norway
Sweden  4.0% 3.9% 3.7% 2.1% 1.6% 1.2%
6.0% | BB F|
+'+ Austria
Gl 0.4% e
Netherlands ol
6.7% AeRfm oard
i Cash & Others e
Switzerland 0.9%
14.1% (=@ SEE HE
Germany France United Kingdom
14.9% 16.3% 23.8%

* BEBESEUMIEEGEE IR A BEEE S (BRRIR © * FTSE MPF Europe Index (unhedged) is used as the benchmark index (Source: FTSE
ERERER A ( ’—EEIHTJ> o BIBST(RAI) MEK1E1615  International Limited ("FTSE"). The need to hedge the fund's non-Hong Kong dollar
T %E;ﬁﬁé}(ﬂlﬁﬂ’ﬁﬁﬁn Z=TEETE  AESFEUH  currency exposure in order to comply with the minimum 30% HKD currency exposure
HIEETEXER  MEMGeYERELEMWHEEES  under section 16 of Schedule 1 to the Regulation'® may affect the fund's ability to track the
HIBE S o performance of the benchmark index.

: SEFE(BREEREE - BEARKERESERN) F2HALTE 2 BBEEEHAE -

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

08



e 8R ek L 3545 BB ML &* BOC-Prudential North America Index Tracking Fund * -y pescriton - &

E&ER - BRES (k%)
quity Fund (North America)

R E B INVESTMENT POLICY
RIRREILEEBEMES A —REES  BEESKE
HHERIER - Iy&éﬁ# SEKIRFTE R —E R
] %&%ﬁf&,\ﬁi” C RERR AL R BB R &
ERENERE %(KHJXA.#?IJ RERRENIEE IR EE
% o BERRHILEIEBES 2P RERIEBES R
AN X EE  RERELEIFRHMEBENESFR
BHE - PREFIULEEEESTEZFBRARK M
KRB SRR M B B R E 2 L R BEEE ) (FTSE
MPF North America Index (unhedged)) 2= 28 F)3% & R 2R (F1BR
ERARIHZA)  BEXRET  PHRABMILEEHES
MEEMRENBPREBIZEHESNESLET
AEEDITERETEN SR EESIEEBHEELE KD
BHEORREERR  IREBEZEEDTEN - HEBER
ENERNE  ITEMERKRERMEME BHHAAPIR
REILEERBEESA - PIRABMILEREBERE SN
BREE—RERAR -
The BOC-Prudential North America Index Tracking Fund
is an equity fund which aims to achieve long-term capital
growth by investing primarily in an ITCIS! selected by the
Investment Manager. Currently, the BOC-Prudential North
America Index Tracking Fund invests exclusively in the ITCIS'
—the BOC-Prudential North America Index Fund, a sub-
fund of the BOC-Prudential Index Fund Series, which invests
in a portfolio of securities traded on the stock exchanges in
North America. The BOC-Prudential North America Index
Fund seeks to provide investment performance (before fees
and expenses) that tracks the performance of the FTSE MPF
North America Index (unhedged) primarily by adopting a
representative sampling strategy. Under such strategy, assets
of the BOC-Prudential North America Index Fund will be
invested in a representative sample of constituent securities
of the FTSE MPF North America Index (unhedged) selected
by the manager of the BOC-Prudential North America Index
Fund using quantitative analytical models, under which each
stock is considered for inclusion in the BOC-Prudential North
America Index Fund based on its capitalisation, industry
and fundamental investment characteristics. The risk level of
the BOC-Prudential North America Index Tracking Fund is
generally regarded as high®.

(£ %% Fund Data

H$ 481E(F &) Fund Size (Million)

78T HKD 3,110.96 Risk Level?

HE B B Launch Date 03/09/2012 AREE
REE Currency 77T HKD

B AL{EE NAV' V87T HKD 27.7251 1
EH L ERIZEEE Fund Risk Indicator® 18.67% High &

J—LIZMI&F'JU Risk Class” 6

E 4 = Fund Expense Ratio® 1.04%

| & KRB 7T E Performance in HKD®

FEES

B ES
3EA SN, 1F  8F 5% 108 Mgt
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
ZFEER (%)
Qb Beim 5.72 5.72 5714 5347 97.09 177.25
ER(LEIR (%) TER TER
Annualized Return NA N o714 1535 1458 1262
EREY (REEH)%)
Benchmark Index* 6.00 6.00 59.09 56.81 110.84 215.14
(Cumulative Return)
B (EXRLER%) S
Benchmark Index’ TEA TR 5900 1618 1609 1432
(Annualized Return)
| £ EE B /1% 7% 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
EFRER (%)
ACTEal ST 924 1976 -6.10 2881 18.71
SELE B« %
SRR (R E1)(%) 1200 2246 553 3029 19.45

Benchmark Index* (Actual Return)

| + XEEE B Top Ten Holdings

FEAIEE Security Holdings

IEEEFEZ A% of NAV

1 APPLE INC 5.3%
2 MICROSOFT CORP 4.8%
3 AMAZON.COM INC 3.6%
4 FACEBOOK INC-CLASS A 1.9%
5 ALPHABET INC-CL A 1.7%
6  ALPHABET INC-CL C 1.6%
7  TESLAINC 1.4%
8 JPMORGAN CHASE & CO 1.3%
9  JOHNSON & JOHNSON 1.2%
10 VISA INC-CLASS A SHARES 1.0%
Eﬁﬁé 7~ Asset Allocation”
BEIR NRAEE BE PEihE
Energy Utilities Telecommunications Real Estate
3.2% _I 3.0% 2.9% 24%  BETE
SEESE Basrczl\ggzerrals
Consumer Staples '

0% e R HAMT
B RERME Cash c?zoC/)thers

Health Care Rl 0.4%

12.0% %@ Technology
Fr?gnfscg/als AR 27.0%
27 Industrials Consumer Discretionary

13.4% 15.9%

*
]

%ﬁ%%iti%ﬁ%ﬁ( 3%@%?&%% AR (ARRR
S8 5'>‘°MT2€1%1§31%T ETEE
$§é%}%?ﬂb HIEETEBRR  MiEr

it%ra%r JEH R R20214E3 A 198 T
BEE) R - rttrﬂz ‘ﬁéZrT%A*ﬁxzéfkﬁr

BERBIICB (174
DAL ER -

>
S Hol I T 3 ok

ST PP IO

has been updated accordingly.

* FTSE MPF North America Index (unhedged) is used as the benchmark index (Source FTSE International Limited
("FTSE")). The need to hedge the fund's non-Hong Kong dollar currency exposure in order to comply with the
minimum 30% HKD currency exposure under section 16 of Schedule 1 to the Regulation™ may affect the fund's
ability to track the performance of the benchmark index.

A FTSE MPF North America Index (unhedged) adopted the new ICB (Industry Classification Benchmark) classification
after the market closed on 19 March 2021. The sector classification and asset allocation for this Constituent Fund

:E‘r%ﬁ%(ﬁlﬁﬁwﬁﬁli - EBRARBERESER)E

SHAECRRSEBHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh$R R 5518 K & £ B0C-Prudential Growth Fund *

E&H5 - BAREERS (BY) RRZESIHES - 100%
FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

REBUR INVESTMENT POLICY
PIRRBERES R EREEES  KNWEER
BERNBEETS - PIRRBIBRED KB BRER)R
FEUGEE N FEREARQRTFEMEA HTFES
KEpRELREENEIEHRERETE 2HAHK
FRBFHEREER/SNHER

PIRFEHERESH I ERENREFES UEIHER
BREEREMAA B ITNEERENESTES - — K
BRAT BBTFESERERILHEERCGRA M
FAMEDH " AR B AERE A 7RI A5 5| PR IR
BRIREMEERERES  BFEETRNER - BUM -+
BAREE B - BEEREMEESMTES - HREGIRE
RER - BUMREMERETEERNRRES - B
FEENMARERZEMIEHERRE 8| REMETD
EH 2o MIRRIUERE S IS ERICEY RS A EE™
Skeg  REWMEMABREERENNTIS - F#RIR
HERESNEBEE —RERES®

The BOC-Prudential Growth Fund is a mixed assets fund for
which a majority of its assets will be invested in equities. The
BOC-Prudential Growth Fund will seek to achieve a return
higher than the average capital appreciation by investing in (1)
a combination of sub-funds of the Umbrella Unit Trust® or (2)
a combination of sub-funds of the Umbrella Unit Trust® and
ITCIS" managed by the Investment Manager.

The BOC-Prudential Growth Fund will be primarily invested
in the equity sub-funds to form a global equity portfolio, with
the balance invested in the bond sub-funds. Under normal
circumstances, the sub-funds will invest a substantial portion
of assets in global equities and equity-related securities as
permitted under Schedule 1 to the Regulation'® and the
relevant codes and guidelines issued by the MPFA'" from
time to time, including but not limited to the United States,
Europe, Mainland China, Japan, Hong Kong and other major
Asian markets. The balance will be invested in global bonds
with currency exposure in the United States, Europe and
others. The sub-funds may also invest in ITCIS' and Other
Permitted Securities'”. The BOC-Prudential Growth Fund will
be actively managed to take advantage of both short-term
market opportunities and the long-term growth potential that
exist around the world. The risk level of the BOC-Prudential
Growth Fund is generally regarded as highz.

(£ %% Fund Data |
H$42{E(A #) Fund Size (Million) 7T HKD 13,269.71 Risk Level?

HE B B Launch Date 13/12/2000 AREE
REE Currency 77T HKD

B AL{EE NAV' 78T HKD 27.9055 1
EH L ERIZERE Fund Risk Indicator® 16.21% High &

J2Lf% 4% 5| Risk Class® 6
E 4 = Fund Expense Ratio® 1.69%

| E£ R BB THE Performance in HKD® |
3R TEET 15 g gy g0 PUES

3Months YEATO" 1 vear 3 Years 5 Years 10 Years Inc Since

Date eption
2B (%)
Cumulative Return 3.94 394 4573 2028 61.67 179.06

£ 0% MR TR 613 6%

69.49
10.08 542 518

Annualized Return N/A N/A
| £ EE B /1% 5 705+ & Calendar Year Performance in HKD®

2016 2017 2018 2019 2020
BRI (%) 212 2839 1302 1803 1217

Actual Return

| + X &ZEEE Top Ten Holdings
FE#TEH Security Holdings

HEEFEZBME % of NAV

1 TENCENT HOLDINGS LTD R&=R1Z2R% 3.2%
2 ALIBABA GROUP HOLDING LTD [ E2EH 2.9%
3  AIA GROUP LTD & 1Rk 1.7%
4 MEITUAN-W-CLASS B (& -W-B &7 1.7%
5  TAIWAN SEMICONDUCTOR MANUFACTURING &f& % 1.4%
6  CHINAAMC ETF SERIES - CH-HKD BB % 300 158 ETF 1.1%
7  APPLEINC 1.0%
8 HONG KONG EXCHANGES & CLEAR &B X 5 0.9%
9  CHINA CONSTRUCTION BANK-H % R1T -H 0.9%
10 SAMSUNG ELECTRONICS CO LTD 0.9%

HEEE D # Asset Allocation
Bo REM 1552

Cash & Others Bond
0.9%

0.4%

Equity
98.7%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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rhER IR Bk 198 & £ BOC-Prudential Balanced Fund *

EEH - RAREES BY) BRZEBIHES - 80%
FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

R E B INVESTMENT POLICY
RRRBEEES A HEES - BEBRERNET
BT ESEARQRT BRI HTEER
hIR BB E RN BN EBREH A AAERE
RN

RERFEHGEESHUNAAN T ARERBREMMESF
He - —REBEAT BEHTESERERCGRAD M
FAMEDH " AR B AERE A 7RI A5 5| PR IR
BRIREMEERERES  BFEETRNER - BUM -+
BAREE - BAR - BEEREMEESMTES - HREGIRE
RER - BUMNREMERETEERNRRES - BH
FEENMARERRMIEBERRE 8| LEMETD
EH 2 MRIRFHEE S IS ERICEY RE A EE™
Skeg  REWMEMABREERENNTIS - FHRE
HOEEENREBEE -—RERATES -

The BOC-Prudential Balanced Fund is a balanced fund which
seeks to achieve a long-term capital growth by investing in (1)
a combination of sub-funds of the Umbrella Unit Trust® or (2)
a combination of sub-funds of the Umbrella Unit Trust® and
ITCIS" managed by the Investment Manager.

The BOC-Prudential Balanced Fund will be invested in a mix
of equity and bond sub-funds. Under normal circumstances,
the sub-funds will invest a big portion of assets in global
equities and equity-related securities as permitted under
Schedule 1 to the Regula’[ion10 and the relevant codes and
guidelines issued by the MPFA'" from time to time, including
but notlimited to the United States, Europe, Mainland
China, Japan, Hong Kong and other major Asian markets.
The balance will be invested in global bonds with currency
exposure in the United States, Europe and others. The
sub-funds may also invest in ITCIS" and Other Permitted
Securities'. The BOC-Prudential Balanced Fund will be
actively managed to take advantage of both short-term
market opportunities and the long-term growth potential that
exist around the world. The risk level of the BOC-Prudential
Balanced Fund is generally regarded as medium to highz.

(£ %% Fund Data |
H S 4R{E(A #) Fund Size (Milion) 7T HKD 7,508.98  Risk Level?

H#E ) B B Launch Date 13/12/2000 AR E

REE Currency 77T HKD

BB NAY' 5 IT HKD 24.4329

EH 4L ERIZERE Fund Risk Indicator® 10.58% Medi::mg tgHigh
]

J2Lf% 4% 5| Risk Class® 5
E 4 = Fund Expense Ratio® 1.69%

| E£ R B BB THE Performance in HKD® |

FEES AES
A N, IF 3F  5F 10F Mg
3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
2FERER (%)
Cumulative Return 0.76 0.76 26.93 144.33

FR(VER (%) NER  TER
Annualized Return NA  NA 2898 394 622 346 450

| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019

EFREIH (%)
Actual Return 0.81 1836 -924 1152

| + X &ZEEE Top Ten Holdings
FE#IEH Security Holdings

12.28 3622 40.58

2020
10.25

HEEFEZBME % of NAV

1 TENCENT HOLDINGS LTD R&=R1Z2R% 2.0%
2 ALIBABA GROUP HOLDING LTD [ E2EH 1.9%
3  AIA GROUP LTD & 1Rk 1.1%
4 MEITUAN-W-CLASS B (& -W-B &7 1.1%
5  JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 0.9%
6  TAIWAN SEMICONDUCTOR MANUFACTURING &8 & 0.9%
7 JAPAN GOVT 20-YR 0.4% S/A 20MAR2036#156 0.7%
8  CHINAAMC ETF SERIES - CH-HKD ZEE &% 300 5% ETF 0.7%
9 APPLEINC 0.6%
10 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 0.6%

HEEE D # Asset Allocation

B & R E A
Bond — Cash & Others
30.4% 4.5%
LES
Equity
65.1%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1N performance information is not indicative of future performance.



rh$R R 5% Fi8 & £ BOC-Prudential Stable Fund *

E&MA - RERERES (BE) RRZE®IHES - 50%

REBUR INVESTMENT POLICY
PIREABTFRESS—OEES  HURBERBREE
AEBERHOER R TEESHFRAEKFHE R
&= o PIRERFBFBESHIREN(NRF EAET HFE
SHATQBRTFEMEE N TESRARELEEEN
B EBSRRNER S 2HEA -

RERFEHFRESHUNAAN T ARERBREMESF
HE o —RIBAT - BEATESHREKRIBNEEN(HR
By R 1FES R R AR A ST RIFIHE 5| FTE
ANRBEBEELREREES  BRETRRER - B
MmBEARE - BA - BEREMEZDMNMHE - £
TIHBRENER - BN LA R ZEWAIRIR
B BEAFESTARENEMBEHERRENE L
Hi RS " - MRERM T RESHEBRILEERS
WERERMmEKE  REREGABERRERENINT
3% o PIRRETIBESMREBIRE —RBEHE AR -

The BOC-Prudential Stable Fund is a balanced fund which
will be invested in a conservative manner to reduce the risk of
capital losses while attempting to achieve a reasonable level
of capital gains. The BOC-Prudential Stable Fund will invest
in (1) a combination of sub-funds of the Umbrella Unit Trust®
or (2) a combination of sub-funds of the Umbrella Unit Trust’
and ITCIS" managed by the Investment Manager.

The BOC-Prudential Stable Fund will be invested in a mix of
equity and bond sub-funds. Under normal circumstances,
the sub-funds will invest in global equities and equity-related
securities as permitted under Schedule 1 to the Regulation™
and the relevant codes and guidelines issued by the MPFA''
from time to time, including but not limited to the United
States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in
global bonds with currency exposure in the United States,
Europe and other countries. The sub-funds may also invest in
ITCIS" and Other Permitted Securities'®. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-term
growth potential that exist around the world. The risk level
of the BOC-Prudential Stable Fund is generally regarded as
medium®.

FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

(£ %% Fund Data |

K5 #1E(5 &) Fund Size (Milion) 7T HKD 8,540.93 pick | evel?
H#EHH B B Launch Date 13/12/2000 BB EE
REE Currency 77T HKD

BN EE NAY' 77T HKD 21.8315

H$ REBIZE Fund Risk Indicator® 7.61%

J2Lf% 4% 5| Risk Class® 4

E 4 = Fund Expense Ratio® 1.68%

| E£ R BB THE Performance in HKD® |
3R TEET 15 g gy g0 PUES

3Months YEATO" 1 vear 3 Years 5 Years 10 Years Inc Since

Date eption
2FE[ER (%)
Cumulative Return 120 -1.20 17.99 118.32

FERIPER (%)

818 2249 2557

TR AR 1709 266 414 230 392

Annualized Return N/A N/A
| £ EE B /1% 5 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
BRI (%) 005 1300 675 803 932

Actual Return

| + X &ZEEE Top Ten Holdings
FE#TEH Security Holdings

HEEFEZBME % of NAV

1 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.5%
2 TENCENT HOLDINGS LTD =A% 1.3%
3 JAPAN GOVT 20-YR 0.4% S/A 20MAR2036#156 1.2%
4 ALIBABA GROUP HOLDING LTD i 22 E 1.1%
5  JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 1.1%
6  SINGAPORE GOV'T 2.625% S/A 01MAY2028 1.0%
7  SPANISH GOV'T 2.7% A 310CT2048 0.9%
8 BTPS 1.75% S/A 01JUL2024 0.9%
9  AUSTRALIAN GOVT. 3.25% S/A 21APR2029 0.9%
10 BTPS 3.5% S/A 01MAR2030 0.8%

HEEE D # Asset Allocation
B REAM

Cash & Others
5.0%

e
Equity
43.7%

51.3%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.

12



R E B INVESTMENT POLICY
FIRFRBEFES R —EFES TERENRTEN
SRECHERERESTES  EERUEBENRARRER
HOWEARE -E—REANT BATESHREN—
ERE R (R RRERE RIS AR /SBaa2 Ak A E3ksg
BRI TSI B E b i (5 B RF AR R AR B 55
REMAR - REME  ZFEFUSEIZNHRMES
BHmE T2MHRESEREETRNET - X
RE BELBE BEFESTAIREREREHE
BIREFERAMBALMEAIRITEELES (&S
REBEEFEN10%) - RELEXBHERE - EH7F
RAEBEMEES - PREBEFESHEBREE R
WARRP? o

The BOC-Prudential Bond Fundisabond fund which
seeks to provide a stable income stream and long-term
capital appreciation by investing primarily in the global
bond sub-fund of the Umbrella Unit Trust®. Under normal
circumstances, the sub-fund will invest in a portfolio of
investment grade (rated Baa2 or above by Moody's or
otherapproved creditratingagency as listed in MPF
Guidelines Ill.1) bonds. Overall, bonds will be denominated
in various major world currencies. Major world currencies
include but are not limited to Hong Kong dollar, U.S. dollar,
British Sterling, Euro and Japanese Yen. The sub-fund may
also invest in ITCIS" and Other Authorized Unit Trusts or
Authorized Mutual Funds'® (up to 10% of the total NAV of
the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level
of the BOC-Prudential Bond Fund is generally regarded as
medium®.

(£ %% Fund Data |
H$4R{E(A #) Fund Size (Million) AT HKD 2,725.29  Ricy Level?
H#E ) B B Launch Date 15/04/2003 AR E
REE Currency 77T HKD

B {EHE NAV' 77T HKD 14.0755
HE 4 REMBIZE Fund Risk Indicator® 3.47%

[BB2 A Bl Risk Class® 3

E 4 = Fund Expense Ratio® 1.54%

| £4 KB 87T HE Performance in HKD® |
sEp THEY 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEER (%)
Cumulative Return -408 408 160 232 405 615 4076
ER{L IR (%) TER AER
Annualized Return N/A N/A 160 077 080 060 192
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020
Rl (%) 008 376 -146 284 6.39

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

1 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 3.0%
2 JAPAN GOVT 20-YR 0.4% S/A 20MAR2036#156 2.3%
3 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049463 2.1%
4 SINGAPORE GOV'T 2.625% S/A 01MAY2028 2.0%
5  SPANISH GOV'T 2.7% A 310CT2048 1.8%
6 BTPS 1.75% S/A 01JUL2024 1.7%
7  AUSTRALIAN GOVT. 3.25% S/A 21APR2029 1.7%
8 BTPS 3.5% S/A 01MAR2030 1.5%
9  MITSUB UFJ LEASE 3.637% S/A 13APR2025 1.5%
10 SPANISH GOV'T 1.4% A 30JUL2028 1.5%
HEE&EE S #* Asset Allocation*
2 E BRI

SHE R Utilities ~Property Communication Services

Consumption Related 4.0% 1.9% 1.5%

4.0% e RHM
4B 1aRE Cash1<j?x2 g/ithers
Ener%y:%Fé/elated BRI R
T X Supranil/tional
: 0.9
Industrials oo
5.9% Ak

£ R IRTS B Information Technology

Financial Services Government 0.3%

22.5%

53.5%

* A2018F 12 A17HE - WD ESKAMITED A A * With effect from 17 December 2018, sector classification methodology for this Constituent

RESE ¥ RS TEREDETHERIELEE - MITEF
B —F Il BERARAS JE o

Fund has been updated slightly." Accordingly, the sector allocation has been rest[uctured
and the sector named “Telecom” has been replaced by “Communication Services ™.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.



¢ LOFH-ARTREG(EERTE) (WRLEEARESHREANRENIR)

PRGHAESARRRETEYTHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

B E B INVESTMENT POLICY (g@gﬂ Fund Data |

ME%M@%%}\E% ArTEEMSEES R —THEKMIZE PN - . " e —

% LLEg&ﬁEAL/{AE%%D%Eﬁ@Zf%W%&%%I HEHEEE(F &) Fund Size (Million) 77T HKD 903.21 Risk Level?

BARNREEGASICERRMB LR - PRRIBIED A He 5 B 8 Launch Date 02/04/2013 BEkEE

R R %E%:ﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AR HMIEEH Currency 77T HKD

TR HE TS R TROERES - BB 17 (B 1% NAV' 7T HKD 11.3902

EP%E%M@ Be AREBERBETEEMEE SR ERUETH o pam = : omtor 9 Low to Medi
ARG TR BEaRE AT BN ;%Wu ¥ o Fund Risk Indlator” 8.27% Mgz

SRS TA (PIIERANELER) N4 M anamey  ABAG) Risk Class' 3

T HEBERBEES  BELIDNEES  T#RES  E2IXE Fund Expense Ratio® 0.50%

V& 7 T fEm B T iR - PIRRABTBEARB LB & R TS E i 6

AR e R M e AT ATEyy | ERRRBBLHE Performance in HKD __|

LoBEAREAERNETADBOES - B - LR s@p TEES q2 s sE 0 UES

1‘%% N aﬁﬁ%%%ﬂﬁ@ﬁ%?ﬁﬁg%ﬁ  MiE L BT EfﬁEIEE# 3 Months Year-To- 1 Year 3Years 5 Years 10 Years S”?C@

BB EIE - PR RABEE ARG RELEETISE N Date Inception

SARARNEEIAGATES Ao AENEG LA wk  EREA0) 009 009 709 327 115 - 1390

- Ry PO Y G G AT S G ———

%iﬁuﬂi%&g;ﬁ'ﬁéffjfi/\EM&/%TEE\% misEE 8 ER Aruaized Retm NA N 709 108 214 - 164

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3R 1% 8 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2016 2017 2018 2019 2020
instruments denominated in RMB and HKD. The return of the BOC- B DR (%) 159 776 057 112 6.19
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' :

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will ## I8 B Security Holdings IEEEFEZ AN % of NAV
invest in HKD and RMB denominated instruments, namely short- 1 DAIMLER INTL FIN 4.8% A 09APR2021 5.3%
term deposits placed with authorized financial institutions in 2 ICBC/DUBAI DIFC 2.7% A O9FEB2022 5.3%
Hong Kong, money market instruments (such as certificates of 3 CENT AMERICAN BK 4.2% S/A 21SEP2021 4.1%
deposits and commercial paper) and debt securities including 4 CHINADEVBK/HK 2% A 06APR2021 S0
bonds, fixed and floating rate securities, convertible bonds and g g?'}\'ﬁgg%Eﬁg%@%@;ﬁgﬁgg?1 2;;"
notes with a remaining maturity of two years or less. The average 7 GHN CONST BK/KR 2°.5% A D7JAN2022 2:10/2
maturity of securities held by the BOC-Prudential MPF RMB & 8 CHN CONST BK/MAG 2% A 11AUG2021 2.0%
HKD Money Market Fund as a whole would not exceed 90 days. 9  HITACHI CAP UK 4.6% A 27SEP2021 1.5%
RMB denominated money market instruments and debt securities 10 CDBL FUNDING TWO 1.43% S/A 11JUN2021 1.1%
invested by the BOC-Prudential MPF RMB & HKD Money Market N .

Fund include securities issued or distributed outside Mainland China E£HEZD i Asset Allocation

by government, quasi-government entities, financial institutions or AL

other corporations which may be non-Hong Kong or non-China TS BEM HK Dollar Bond

entities. The BOC-Prudential MPF RMB & HKD Money Market Cash & Others (HKD) 1.1%

Fund will only invest in debt instruments that meet the credit rating 31.7% -

requirements under the guidelines established by the MPFA™" and Cé\sgig%%%g%ﬁw
will not invest in securities issued within Mainland China through 36.5%

any qualified foreign institutional investor quota. The risk level of the ARMEL

BOC-Prudential MPF RMB & HKD Money Market Fund is generally Renminbi Bond

regarded as low to medium’. 30.7%

JitﬁX YEREEEDUEEEFE E’JSO%Hﬁ IAANREEHE This Constituent Fund is expected to hold at least 50% of its net asset value in assets

REMEE  AREAIEEER - BBITMRE AR denominated and settled in RMB, and thus is subject to currency risk, and there is no
T\@Eﬂﬁ?/\ﬁ ST eEREMNRR AREIAZEMR guarantee that the RMB wil not depreciate or RMB will not be subject to devaluation. RMB is
Mgk BBy \\ l: EE %'J Eﬁ(ﬁ il Tﬁﬁ( BIRH| o XD ESE not freely convertible and is subject to policies of exchange controls and repatriation restrictions.
S ' Fj‘ﬂﬂ TERIFEER E & This Constituent Fund is also subject to certain other specific risks, including but not limited to

ﬁ@gh
s
=
/h]i
%
]

fR -~ & %ﬁ?ﬁ’xﬂ%%/ %1515 CHER - AREESES limited pool of investments, credit/insolvency risk of counterparties, liquidity risk for RMB debt
BERBIER &AEM%@‘%%%&

y B BF 'JTHIE " 1558 securities investment and interest rate risk for RVMB debt securities investment. Please refer to
RN E| 78T EIFAZE41E [ABREZE] ZIIEE part Il of section 4.1 - "Risk Factors" of the MPF Scheme Brochure of the Scheme for details.
fn o Members of the Scheme should note that the investment in the BOC-Prudential MPF RMB &
+EZIEERE &Lﬁfﬁ(\q: RIRFRES AR LB T HKD Money Market Fund is not the same as placing funds on deposit with a bank or deposit-
: i SHEANBITIETFFHAT) - taking company and that there is no obligation to redeem the investment at the subscription
i TEH o 340 IRk E 4 I value and that this Constituent Fund is not subject to the supervision of the Hong Kong
XEBCHEEREE o Monetary Authority.

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - Ko EESENBERARSFAH - BENRRAFRRRRHKRE o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14




R R A TS & 2P E €& BOC-Prudential MPF Conservative Fund”*

EEHA - RETHESR (FH)
FUND DESCRIPTOR - Money Market Fund (Hong Kong)

R E B INVESTMENT POLICY
FIRARBREERTESACRERRBIFELOF
RAESEHNREDR - PREHBBEERTESTE
BERGFERRERES  REEAGZFHRHMEAZRN
A+H o BEBEGRH) PHR1 B 16 1RUNBREBRRE
B PRERBRBESRTESVAREAERSENZK
DESHBATENETERIREAR - PRRBPBRES
RFESHRBIZE —MRFRBE -

The BOC-Prudential MPF Conservative Fund aims at
achieving areturn higher than the interest rate in Hong
Kong dollar savings account. The BOC-Prudential MPF
Conservative Fund will be invested in deposits and debt
securities with an average portfolio maturity of not exceeding
90 daysandwillhaveatotalvalueof HKD currency
investments equal to the total market value of the BOC-
Prudential MPF Conservative Fund, as measured by the
effective currency exposure in accordance with section 16
of Schedule 1 to the Regulation'®. The risk level of the BOC-
Pruzdential MPF Conservative Fund is generally regarded as
low”.

(£ %% Fund Data |

H$42E(A #) Fund Size (Million) 7T HKD 11,738.86 Risk Level?

H#E ) B B Launch Date 13/12/2000 AR E
REE Currency 77T HKD

B AL{EE NAV' E7T HKD 12.0935

E 2 EMZ Fund Risk Indicator® 0.16% Low {&

[E 4% 5! Risk Class® 1
£ 43 = Fund Expense Ratio® 0.83%

| £4 RB 8 7T 58 Performance in HKD® |
3R TEET & g oy g0 PUES

3 Months Yeagl?é 1 Year 3 Years 5 Years 10 Years Ince?oiggg
2FEER (%)
Cumulative Return 0.00 000 047 325 376 547 2094
EE B (%) NER  TNER
Annualized Return NA  NA 047 107 074053 0.94
FERE (RIBOH)(%)
Benchmark Index* 0.00 000 000 014 015 0419 8.73
(Cumulative Return)

HERE ER(CER%) rom
Benchanark(lndex* W A
(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®
2016 2017 2018 2019 2020

TR
N/A ya 000 005 003 002 04

EIR DR (%)
Actual Return 007 029 100 148 088
TR - (RIS () 001 001 004 010 000

Prescribed Saving Rate* (Actual Return)

EATEH Security Holdings HEEFEZBM % of NAV

El

1  CDBL FUNDING TWO 1.5% Q 27APR2021 2.5%
2 CDBL FUNDING TWO 1.43% S/A 11JUN2021 1.7%
3  DAH SING BANK 0.78% A 30SEP2021 1.6%
4 CDBL FUNDING TWO 1.6% A 15JUN2021 1.3%
5 ICBC MACAU LTD 0% A 156SEP2021 1.3%
6  CDBL FUNDING TWO 1.35% Q 26NOV2021 1.0%
7 ICBC MACAU LTD 0% A 01SEP2021 1.0%
8  FUBON BANK HK 0.5% A 16MAR2022 0.6%
9  CDBL FUNDING TWO 3.5% Q 230CT2021 0.4%

HEEE D Asset Allocation
(S

Bond He R HAM
11.4% Cash & Others
88.6%

" H120095F9 A0 » FERIFHNRAESL DA APIRIR " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been

HABEERTES °
AR ENE R RESER o

renamed to BOC-Prudential MPF Conservative Fund.
* Prescribed Savings Rate is used as the benchmark index.

AEZIKERERE  BERPIREHEESFETES I~ Members of the Scheme should note that the investment in the BOC-Prudential MPF

\

1
REER - =N

V=

BT g
mf [a] 2%

)

BB ANRITRESEHAT » MARNI[RZAE[E Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
G& DY ES T AT EESHEIER company and that there is no obligation to redeem the investment at the subscription value
fa and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

Authority.

CHEFE(EERREER  EARKERESEN)BSHAMBZARSHBHAS -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1A performance information is not indicative of future performance.



RER INVESTMENT POLICY

PEREBIZOREES EEBBRED BT ARE R
SR EREEARIBRE - PIRFRBZORIEES FEEN
— A2 EEEIERBREE 2 RHE - AW - PRRA
RORBEESNRIRAEAZELAENRRNEARE -
BEREAAGERNEREEMAN MR M NER
EMREHANBFESHE -

FIRREZ O REES B IZEBARENETEMNEE W
HXW%%i&/dZ%%ﬁﬂa%z%%E&é EZEE  BE
HEO%AMEENESREBEE"  HHREENSBILE
WEFEAEE NESTESR HEMIEURRLE
EZEE  WEREERREE" BoRBREE"H
BEMMAEALATARERESTENEREZEGH
MAE55% % 65%.2 6] 3%

FERIR IO 2R E S HEUA TR E R EK: *'Jﬁﬁf%%ﬂﬁ?‘é%(
SRR ERE &/Y#W%ﬁ#%ﬁﬁﬁﬁ MNFES
N2EEBRERESFTS - XTER Hiﬁziiﬁf'%ﬂﬁ&i
ER R BRKEEBRT - ?xéf?%ﬁ%ﬁﬁ@’ﬂ R EIRTEH
HHIEEDEEEENRETEM A TES N EahE
HERIEEFE - FREBFZLOELEBECHERIEE —
RERARES® -

Theinvestment objective of the BOC-Prudential Core
Accumulation Fund is to seek to provide capital growth to
members by investing in a globally diversified manner. It
aims to achieve a performance that is referenced against
the Reference Portfolio. However, it should be noted that
the performance of the BOC-Prudential Core Accumulation
Fund and the performance of the Reference Portfolio may
diverge. Potential divergence may be caused by factors
such as composition of the underlying assets, liquidity of the
market and timing difference for changes to the underlying
investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold
60% of its underlying assets in higher risk assets'* through
investing in a combination of equity sub-funds of the Umbrella
Unit Trust® and/or ITCIST, with the remainder investing in
lower risk assets'® through investing in a combination of
bond sub-funds of the Umbrella Unit Trust® and/or ITCIS'.
The asset allocation of higher risk assets' may vary between
55% and 65% due to differing price movements of various
equity and bond markets.

The BOC-Prudential Core Accumulation Fund adopts the
following investment strategy: it utilizes index tracking ITCIST
and/ or actively managed sub-funds of the Umbrella Unit
Trust® to provide exposure to equity and bond markets. The
Investment Manager may, subject to the DIS-related MPF
legislation and requirements, have the flexibility to allocate
the assets among sub-funds of the Umbrella Unit Trust® and/
or |TC|ST(S) in such proportions as it shall, at its discretion,
determine. Therisklevel ofthe BOC-Prudential Core
Accumulation Fund is medium to high®.

(£ %% Fund Data

H & 48{E(A 8) Fund Size (Million)

77T HKD 2,728.99 Risk Level?

T&Hj H 8 Launch Date” 01/04/2017 AR
REE Currency 77T HKD
auf‘ﬁﬂ NAV' 77T HKD 13.9669
E L RMIZE Fund Risk Indicator® 10.24% 'vlediut;:m§ tgHigh
=)

HKM,&)DJ'J Risk Class’

EH 4 RSt ®E Fund Expense Ratio® 0.82%

| £4 KB 87T HE Performance in HKD® |

3 Months
AR (%) 170
Cumulative Return '
FERIV R (%) il
Annualized Return® N/A
BEREER RBRR)%)
Reference Portfolio* 1.54

(Cumulative Return)

BZREMEA Eﬂt@ﬁ& %
Reference Portfoho ﬂlﬂﬁ
(Annualized Return)

36 s5E 105 RUIES

Since

Year 3 Years 5 Years 10 Years Inception

1.70 29.76 27.55 - - 39.67
8.45 - - 8.72

154 29.05 25.91 - - 3766
7.98 - - 8.32

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

ER B (%)

Actual Return

2EREMA (BEREH) %)

Reference Portfolio™ (Actual Return)

& #I8H Security Holdings

2017 2018 2019 2020
989 -543 1695 1299

974 579 17.03 12.06

HEEFEZBM % of NAV

1 APPLEINC 2.0%
2 MICROSOFT CORP 1.8%
3 AMAZON.COM INC 1.3%
4 ISHARES LATIN AMERICA 40 ETF 1.0%
5  FACEBOOK INC-CLASS A 0.7%
6  ALPHABET INC-CL A 0.6%
7  ALPHABET INC-CL C 0.6%
8 TESLAINC 0.5%
9  JPMORGAN CHASE & CO 0.5%
10 TAIWAN SEMICONDUCTOR MANUFACTURING &85 0.5%

HEEE D Asset Allocation

&5
Bond
35.6%

Cash/ & Others

Equity
62.2%

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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P RERT2EREBESHBRERS -

*

BRI EREES
BEE SR 2017 F 4 ik
SHWEIEFARRELZE  EB2017F 4 A1
BEAXSH -

FEEREERBTEUDES 22EREMRE("2ERE
@A)%HSHm%wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & & 855018 & tr SR IS FE #( "FTSE Fl Index” ) B2
MEUETE - FTSE Index?%l——I'SE B/ H R A - rm‘

FTSE Fl Index /3FTSE FIR/HEKETFE ° "FTSE®”

“Russell®” & “FTSE Russell®’ iﬁ?%ﬁ?ﬁz?c%ﬁﬁ%@ﬁﬂ
Z E1E + WHFTSE Russell R 15 & & A - FTSE Russell
MERETRBBBEESZREASHBEY - TTE
BE 2 BE EE BUAEESERAMA A
BBt (a) (£ - KBS ZRAMES - FTSE Index 5K
FTSE Fl Index (§t#8 /5 " 15 2B K" sk AL R0 (a3 R 5k i
R (b) SHESIRE - (KRR EREREK - 2
ALAGER (T o FTSE Russell 35 £ 77 51 B %EW$
R RIS HE 2 SR R A - (RE )
R - iyﬁdwa%zéﬂdzﬁﬁﬁﬁli EE"'\E\%%E%'I‘EEQ
jﬁl_ﬂﬂ\# TE P R 08 55 M 30 A I M E M PR A kR

515

n

(g@)ﬂ%&@ﬂﬁqﬂ XhRHBRE AR ER - AR R A

BERR : FTSE Russell R BF BN + BB B £ 2021 F

BH 31H -

NERBRERBES CAGRE (BREBMEE - FX{0
WAEE ﬁ&) 820174 A3 R E (WER) - HR
2017TFAR1BEMNERARSE - 2EREBE 2 KB
(BIEFERR) 520 TFEAATAEFE(ER) B
B2017F 4 A3 BRBIEATAE CRBANT

3fEA EEES
3 Months Year-To-Date

ZREER (%

Cumulativé R)eturn 1.54 1.54

FER{ER (%) @R @R

Annualized Return N/A N/A

AR BRI A RE A

Eﬂ%%G] Hﬁ’f@ﬁ,\uxx REE ] o ﬁfﬁ]@uxx

TERK

BEE | ZIVEDD o

*

1 Year
29.05
29.05

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 31 March 2021.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar

Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

) i3 i 0 RS . U FRCH
3 Years 5 Years 10 Years  Since Inception Performance

25.98 37.71 9.77

TiEH

8.00 8.34 \a

Eﬁ@ BAGTEl v miE S qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
B ARG JriUZgﬁ EEFTEGEEF 4. 1 [ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

:*J%F(@ﬁﬂ%@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRRIFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

1% performance information is not indicative of future performance.



R E B INVESTMENT POLICY

RERIREL 65 BRI R 5 B BRI AU SURE Bat 8K
ERAEERETRIEE - PRIRNSHEEL FHEE
H— A2 ZEEERBERZE 2RI - A > PRERH
B5 KB GHRRALESEHANRAAARE ° &
REBRIERNEREEMK - MHRE M RERERR
BHANKESFRHE -

FIRRFOSREES B ZEBREN R TEMET R
ZFESR HBHEHERKENEZAS FEHE
0%NEERBSRAKREE"  EHEELEARENRET
BAER ' NEETES RSB EHERRE 8
HE RERBERBREE" - BaRBREE"NEED
HRERABTRBRERELFTSHNERERFRIME15%
£25% ALV -

FERIR 65 B B S FRIUA TIRE K. AR ZREHE
BIEAER /BGERELTEMAET HNTFES MU
ZEREREFTE - RERIRERBEHEBHRERED
NEXHKRET  RELEEFWBERZLRTE O IE
FEOREERRFEMER FEER AEUEHEE
REEE - PIRRH 656 RIEETHNEARIEE —RER B
2o

The investment objective of the BOC-Prudential Age 65 Plus
Fund is to seek to provide stable growth for the retirement
savings to members by investing in a globally diversified
manner. It aims to achieve a performance that is referenced
against the Reference Portfolio. However, it should be noted
that the performance of the BOC-Prudential Age 65 Plus
Fund and the performance of the Reference Portfolio may
diverge. Potential divergence may be caused by factors
such as composition of the underlying assets, liquidity of the
market and timing differences for changes to the underlying
investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20%
of its assets in higher risk assets' through investing in a
combination of equity sub-funds of the Umbrella Unit Trust’
and/or ITCIST, with the remainder investing in lower risk
assets'® through investing in a combination of bond sub-funds
of the Umbrella Unit Trust® and/or ITCIS'. The asset allocation
ofhigherrisk assets'* may vary between 15% and 25%
due to differing price movements of various equity and bond
markets.

The BOC-Prudential Age 65 Plus Fund adopts the following
investment strategy: it utilizes index tracking ITCIS™ and/or
actively managed sub-funds of the Umbrella Unit Trust® to
provide exposure to equity and bond markets. The Investment
Manager may, subject to the DIS-related MPF legislation and
requirements, have the flexibility to allocate the assets among
sub-funds of the Umbrella Unit Trust® and/or ITCIS'(s) in such
proportions as it shall, at its discretion, determine. The risk
level of the BOC-Prudential Age 65 Plus Fund is medium®.

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 77T HKD 1,001.75  mick Level?

# 4 B HA Launch Date”

01/04/2017 R

HREE® Currency

77T HKD

B AL{ET NAV'

77T HKD 11.9064

EH 4R EIZ:C Fund Risk Indicator® 3.83%

2B 4% Bl Risk Class’ 3

£ 43 = Fund Expense Ratio® 0.83%

| £4 KB 87T HE Performance in HKD® |

3@ TRET & g s qox RIES

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inc

AR (%) 169
Cumulative Return '
FERIV R (%) il
Annualized Return® N/A
BEREER RBRR)%)
Reference Portfolio* -1.88
(Cumulative Return)

BERERE FRVER%) oy
Referencetlé’ortfglio*‘ 0 ﬂlﬂﬁ

(Annualized Return)

eption

15.58 - - 19.06
4,94 - - 447
14.67 - - 1883
4.67 - - 4.41

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

EFREIHR (%)
Actual Return
LERENE ERER) %)

Reference Portfolio™ (Actual Return)

& #I8H Security Holdings
APPLE INC
MICROSOFT CORP

US TREASURY N/B 0.125% S/A 31MAR2023

AMAZON.COM INC

1
2

3

4

5 US TREASURY N/B 0.5% S/A 28FEB2026

6  US TREASURY N/B 1.125% S/A 29FEB2028
7  US TREASURY N/B 0.875% S/A 15NOV2030
8  US TREASURY N/B 0.625% S/A 15AUG2030
9  ISHARES LATIN AMERICA 40 ETF

10 FRANCE O.AT. 4.5% A 25APR2041

2017 2018 2019 2020
306 -140 967 868

369 -155 963 821

HEEFEZBM % of NAV
0.7%
0.6%
0.5%
0.5%
0.4%
0.4%
0.4%
0.3%
0.3%
0.3%

HEEE D Asset Allocation

e R HEAMT
Cash & Others
1.7%
| -
&% Equit
Bond 519

76.2%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 18



L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

MG %E%?%“f%b% E& RRRIRHE5 5K ESL BEIEE T BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BHRWERBES ([T E&Lﬁ BREES]) o BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BRE S K2017F4H1H l\ MR AR20179 4 5 1 Apri 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

CEERERERB TR EE 2EREMAE("2 % % éf * The Reference Portfolio for each of the Constituent Funds under the Default Investment
4R ) BFTSE Russell £ B B H 8 1A %Lifﬂa%( FTSE  Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
Index” ) 2 E iy 52 18 St R B E 8L “FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HRUEETE © FTSE Index /3 FTSE M/SEEE A * M Bond Index (the "FTSE FI Index”). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/SERERFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” J2 “FTSE Russell®” 35 Bm AR 2 EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TE  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARE (a )ﬁfﬁ KIE2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - &Y (LA SE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek (b) 5t E _JZT Y&« IRIBSTAE I EE ﬂ H1E{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a FEMPE 2 ERMOERRER ?ﬁ Bl - RZE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

—:no

(B fREHEh T EEE TAGER %R Aa  (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BEIRE  FTSE Russell & B & » HiEd = 20214  Source from :FTSE Russell and Willis Towers Watson, data as at 31 March 2021.
3R 31 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX/kE A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 AEE (4i@A) A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201744 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BEE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATAE CRBANT calculated since 3 April 2017 are as follows:
3@ FEES 14 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception o

ZTRER (%)

Cumulative Return -1.88 -1.88 7.50 14.69 - - 18.70 3.57
EE(LREIR %) TNEH TNEH NER
Annualized Retu N/A N/A e .68 : : 4.38 N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@ﬁ BRI E EQJ =l Fﬁﬁ A SRELH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
%ggﬁﬁ " ER2 ? F3$E+2UZ§§$ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
SR E | ZIVES °

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE
* Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREAR - ROESEUERAKRTAH - BENRRI FARRRKHRE -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



Hi5#E ® MARKET OVERVIEW?®

B aNREREAIARER FENRAER1.9BER T BRI SIA LB EEARE N RKN Z2FABRHRERE
EEE - BETSXFRNEEBERRDMNBRBENNEHTRATE - R - BRNERESRAROIFE T - LBESIREH
IFEIHRHTISTES - BB S A S8 LR BN 2024 FRTAR N R AE - (B 1352021 M2022 FHEBEMBE
WIRMIEH - @E WL - EEN10FHREESXEFTNY 2R BB LT HBE - YRR 8 2021 F2 ARV - REIE
FHEREECERIBREN EANBERFTNEBERHETEE - BEANEEEEES X LT - RERELFEAMRESE - 8
IR BEBAAERFTEL S - BREBKERIRAL - BREME  10FHXBEBEEESRRFII8IHFE174% - XEBEE
RIENKRZ BRI

BOTESH  EINEREE TRABSFTIS MK - RS AEEMENRITEAZRSRBEEBEAENIHINR - HEHK
RIERASIHRBRIVRE - DERESFZESXRN EHES - REBHFEERARE  10FHAMIOFHEREEES XD
EFro8RETRI4285F - BAMBESFMHEBNNBERMBUGTE THERRER -

REBRHNEN FEHRSEDR - SEMSRBBERFTETIS - RMAER T EEG THXE2HEMRENEEISET L7
BER A EEMEBRANEBIRNE BMEHBH TR - ELRMRE TREEASCBERAENFEERRS - MTHERRRIR
BER - REMS - PNERKRBEEN AL

In U.S., Treasury market was affected by the rising expectation of strong economic recovery and inflationary pressure in the quarter,
which in turn was induced by rapid progress in vaccination program, the USD1.9 trillion fiscal stimulus package implemented by
the new Biden government and the Federal Reserve’s commitment of maintaining accommodative monetary policy in next 1 to 2
years. Meanwhile, economic data gradually improved and beat market expectation on the upside as coronavirus infection cases
consistently went down. In March meeting, the Federal Reserve maintained the consensus of keeping interest rate unchanged until
2024, but revised up economic forecast and inflation forecast for 2021 and 2022. Despite that, the 10-year U.S. Treasury yields
trended sharply higher throughout the quarter and refreshed the high since February 2020. Long-dated bonds were under the
most pressure as investors priced-in rising inflationary pressure and earlier-than-expected monetary tapering. Though technology
stocks retreated in the period on rising U.S. Treasury yields, overall broad equity markets continued to refresh the all-time-high,
which reflected the better outlook of U.S. economy. To conclude, on a quarter-on-quarter basis, 10-year Treasury yield rose sharply
by 83 basis points and closed at 1.74%. U.S. Treasuries underperformed most peers.

In the Eurozone, bond market fell across the region as external factors dominated. Meanwhile, domestic factors, such as a step-up
in ECB PEPP buying pace, extended lockdown policies and weakened near term economic performance cushioned the upward
pressure in bond yields. Long-dated bond generally underperformed, with 10-year and 30-year German bund yield rising 28 basis
points and 42 basis points respectively. Italian bond market continued to outperform on the back of favorable policies and political
landscape.

Global stocks registered positive returns during the first quarter, with developed markets slightly outperformed emerging markets.
Stocks rallied on a Democratic-controlled US Senate and vaccine optimism, before offsetting partial gains owing to lofty asset
valuations and inflation fear. The bear-steepening yield curve and reflation regime favored value stocks, while defensive stocks
lagged behind. In terms of size, small-caps fared better than larger counterparts.



H4&E: T MANAGER'S COMMENT?®

RERFRETPERSEE ® BOC-Prudential China Equity Fund
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Most mainland benchmark indices erased all year-to-date gain by the end of first quarter despite a vibrant start for the new year. Indices
like CSI300 Index had refreshed its 13-year high in early January following its 12.7% surge in December 2020, but the broad market rally
paused by mid-January due to speculations of PBoC’s view on liquidity tightening as well as the impact of a short-lived global sell-off
near end-January. The rally briefly revived in early February, coincidental with PBoC’s renewed liquidity injection prior to the CNY market
closure. However, concerns of pre-mature macro tightening re-emerged in China after the holidays and reversed the market uptrend
by end-February. The global unease triggered by the rise of U.S. bond yields, latest COVID-19 unsettling development in major foreign
markets, and the Sino-U.S. dialogue in Alaska continued to weigh on market sentiment throughout March. The lukewarm 2021 GDP
target announced at the Two Sessions in early March and certain municipalities’ measures to curb the residential property market also
overshadowed the market. The relatively tech-savvy and startup-dominant Shenzhen Composite and ChiNext Index eventually dropped
about -4.8% and -7.0% at the tumultuous first quarter, while large-cap dominant indices like Shanghai Composite and CSI300 Index
retreated about -0.9% and -3.1%. Meanwhile, Hang Seng H-share and Red-chip Index outperformed their mainland peers with a +2.2%
and +8.0% return in the first quarter, mainly led by the gain of several Real Estate, Financials and Utilities related heavyweights.

The Fund registered a positive return in the first quarter, mainly led by the gain in Financials, Real Estate, and Technology related exposure.
In the coming quarters, the Fund would focus on sectors with high beneficial likelihood from government stimulus and healthy financial
strength, and would also closely monitor: (i) evolvement of the Sino-U.S. relationship and related geo-poalitical issues; (i) the development
of global pandemic and the derived impacts; (iii) the impact of interest rate differential on RMB with reference to the latest trajectory of
interest rate projection in U.S.; (iv) potential fund flows changes and/or stock preference corresponding to the Shanghai and Shenzhen-
Hong Kong Stock Connect; and (v) the epidemic impact to major existing and former EU member states’ economy and politics.
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thiR R EBARZR S B0C-Prudential Hong Kong Equity Fund

TELAZEINEEEAA T RDWIIN - FERRUEARATTOSEEE A BEAR IR EERE
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EEEL R EMERROER « ERA KT E BRI £ Z R AR S - 7 B Al BB A RS
R BB R B N RS ERRE LS B o B — 5 B AR A P B SRR o

Hong Kong’s 4Q GDP continue to fall and was weaker than expected. This could largely be attributed to the prolonged fourth wave of
pandemic. Private consumption remained a key drag for economic recovery. Government consumption growth remained positive, while
fixed capital formation reversed the six consecutive months of decline. Trade activities picked up further in December, reflecting a solid
recovery in external demand, with momentum in Asia stronger than that of the US. Looking ahead, the trade outlook would depend on
progress in global demand recovery and US-Sino trade relations. As expected, the overall employment condition further deteriorated
with hotel and restaurant segment showing some improvement, while that in trade and transportation remained soft. Tightening social
distancing measures and the expiration of the second tranche of the government’s employment support scheme would bring further
downward pressure on the job market.

The market had a strong start in the beginning of the year on the back of strong liquidity, positive corporate alert and resilient Southbound
flow. However, expectations of faster growth and higher inflation prompted a fast increase in US bond yield and triggered a strong sell
off across global equity markets since mid-February. Weakness in the China new economy plays amidst tightened internet regulatory
measures, as well as continued global investment style rotation from growth into value further dampened sentiment.

During the past quarter, the Fund registered a positive return, attributed to overweight Property (Real Estate), Technology and
Telecommunications. Near term, we believe the market would continue to consolidate, pending on progress from global COVID
vaccination and development in Sino-US relations. In light of the market volatility ahead, adopting a market neutral strategy would be
the primary thinking. Since, our present premise that recovery of the Chinese economy remains, we would on share price weaknesses
continue to accumulate quality names that could benefit from China’s long term strategy to further open up and growing internal demand.

21\
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R B FBRFEE & BOC-Prudential Japan Equity Fund
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In Japan, latest GDP for October-December 2020 showed a second consecutive quarter of major growth, exceeding market consensus
with exports and personal consumption contributing the most. The outlook for the current quarter might be weaker due to the reissuance
of the state of emergency in January. While BOJ left the main policy rates and upper limit of ETF buying unchanged, the expansionary
nature of monetary policy remained. Despite the Olympic Games would likely be held on schedule, avoiding the worst case scenario of
outright cancellation, the ban on foreign visitors on pandemic worries might still incur economic loss for Japan. Stability of the current
administration has posed a new risk amid popularity of Suga dropped to new low.

Japan equity market posted a positive return in the first quarter. Stronger-than-expected GDP figure, local vaccination program, and
heightened expectation for early rollout of additional stimulus in US all buoyed investment sentiment. Indices once hit the historical high for
Topix in March but slightly dropped towards month end amid concerns about global economic recovery and rebound in Japan’s COVID
cases.

The Fund posted a positive return in the first quarter, but Financials dragged on performance. In the near term, Japan equities would likely
remain volatile due to recovery anxiety from geopolitical issues and bouncing cases from the virus. Thus the Fund would adopt a more
neutral stance to reduce the near term risks.

RN & & BOC-Prudential Asia Equity Fund
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Economic data pointed to resilience of growth momentum in Asia. Exports confirmed continuing upbeat momentum with demand for
Tech products showing no signs of abating and non-Tech export orders also posting solid gains. As robust tech demand and a broader
restocking upturn remain in place, the recovery in industrial activity continued apace. On the other hand, the growing chances of
normalization on a global acceleration of Covid vaccinations and rising commaodity prices led to a rise in bond yields amidst inflationary
concerns. Against such macro backdrop, most regional central banks except Indonesia, which cut policy rate to boost growth recovery,
stayed on hold. Macro-prudential tools may be used to address financial stability risks in certain sectors while allowing the overall policy
stance to remain supportive of the recovery.

The Fund recorded gains during the quarter attributable to successful stock selection in Taiwan Technology sector. Looking ahead, the
market will be in a tug-of-war between balancing the near-term risks of Covid and looking forward to a normalized macro environment.
Virus development, vaccine distribution and corporate earnings will remain the key focus for investors. The Fund would concentrate on
market neutral strategy in a volatile environment to achieve a more stable performance.
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thERRRIBEBX = E & BOC-Prudential Global Equity Fund

REXEMERE FARBEUERGER - K EREUMEERE - AR EAMEARBEIRIRTE - ERHEERTNEME
K o A - EEERGBCEREINET - RITAKMCBEREFETSBEWETEBUR - BRI ME - T8 @R 1L B BUR
%o MEWRN THEEERIREEMNBIE 2 FERIKRE - BRREBEEBR FMEEER TER - HRIRRFEFHRM
RIERTNENFTERSER R - FEMSRFEMENNETIS - RTERFEZRG THEBRSRRAMERNEBRIFET -
7T BEREEMERSULEBRNEBMEHEIBMITE - EEXRMRM TREBASBERBEN L EEIRE - M THERE
AIRIZR - RERME - DERKIREHOAREAR -

AESRENZTEHRGELRR - EENERRUEECAEEREN EERMNTRR - BRBENEFEEXR AEERE R
BELTETERRNCELER - RIEXBEENHEGEMSIBHBEKRESTT  SREEREENERSEEFIREESTH
IEBHARE (L -

Western economies have taken their breathers, as the curbed virus spread and accelerated inoculation rate helped lifting restriction
measures. The recovery of the APAC region was well ahead of other countries due to a quicker containment of the pandemic. The
growth, however, led to an unexpected inflation spike. Central banks downplayed the situation and reassured there will be no premature
tightening. Fiscal policies will also remain supportive even though the pandemic is not as severe. Inflation uncertainty may keep volatility
elevated in the second quarter, but with policy tailwinds and vaccine-assisted reopening, the global economic outlook is still constructive.

Global stocks registered positive returns during the first quarter, with developed markets slightly outperformed emerging markets. Stocks
rallied on a Democratic-controlled US Senate and vaccine optimism, before offsetting partial gains owing to lofty asset valuations and
inflation fear. The bear-steepening yield curve and reflation regime favored value stocks, while defensive stocks lagged behind. In terms of
size, small-caps fared better than larger counterparts.

The Fund posted a positive return during the first quarter. Pro-cyclical positioning and positive stocks selections in Consumption related
names contributed the most. Initial round of reflation and rising bond yield early in a business cycle has historically been an indication of
economic growth ahead. Barring an inflation spike driven by significant supply shock, the progress in the current inoculation continues to
support a pro-cyclical positioning in the portfolio.

RERFRIEPE T E10035 8 E £ BOC-Prudential CSI HK 100 Tracker Fund

PEEB 100 AR MIEHAE 2021 FE1 FTERBEEERT L1 - REBTESHEER (HKMA) VBUE - 2021 FFE 1 FTEE#
B BEEERBEMBRANBIITEALST0ESBT BE2021F2AK  EABERITIFHESKANGENETH 1R TE
0.23% -

AAERE @ 2021 FE2EANTEXREHEBEMNN LA EFER2020F R EFH2.7% - B - BEEREERILF LI
82% ° 2021 FEH2 A AN EYH OARFRIZRF E7137.6% - MAMEYE N BFERIRE E7128.0% < JA2021 FEH2@AE -
HEAREMNEZE MM - FRIRRE - &5 - /& - PEAMFEER L D RFEISFSRFIE

REER2021 FE1FTEHEEOR - BREEERBPETE 100 ERHEE -

CSI Hong Kong 100 Total Return Index rose with the Hong Kong stock market in the first quarter of 2021. According to the Hong Kong
Monetary Authority (HKMA), capital maintained in the first quarter of 2021, with the aggregate balance of monetary base stayed at around
HKD 457 billion. The composite interest rate, which is a measure of the average cost of funds for banks, decreased by 1 basis point to
0.23% at the end of February 2021.

As to the domestic economy, the provisionally estimated value of total retail sales for the first two months of 2021 increased by 2.7%
compared with the same period in 2020. In particular, the sales of luxury goods rose by 3.2% year-on-year (YoY). The value of total
exports of goods increased by 37.6% YoY for the first two months of 2021 while the value of imports of goods increased by 28.0% YoY
in the same period. For the first two months of 2021, year-on-year increases were registered in the values of total exports to most major
destinations, in particular the United Kingdom, the Netherlands, Taiwan, Mainland China and Korea.

The Fund registered a positive return and underperformed the benchmark CSI HK 100 Index in the first quarter of 2021.
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b §R R B EX i $E BBt B & BOC-Prudential European Index Tracking Fund

FEEA2021 FEBHK B EEEMNE @ EHREIRBRESRBENEEERERRABRIDER - EAMMNEHE AN ZE
BIZRHEBEANR S - T BB RINFETEENL - BONRITHRIREAG - BMRBEESESFNP R UREIRESRESX
AR ROEBERE -

WHEE(E (GDP) T H « BUTR 2020 FF 4 FEBNEEEE NK0.7% - 2 AMRERBRFN E A3 % o IREBKLIEAE
2 (PMI) 7 E - BT 2021 F5 1 FERBLIEARHH FIHERS84

AEER2021 FEIZTEHFEMR - BXRB[EVAT - BREFEFTE - ZBENRSLEFARE - MEAETORELE/E
HEBM IR - ITREFHESE - TENRELENRRE - MABBEMSNE @ ABTRLERERFREZEHER -

The overall economic situation is expected to improve over 2021, but there remains uncertainty over the near-term economic outlook as a
third wave of Covid-19 infections and vaccination delays spur tighter restrictions in several countries including France, Italy, and Germany.
The European Central Bank delivered on its promise to boost the pace of emergency bond-buying to combat the economic threat from
the recent rise in bond yields.

Concerning Gross Domestic Product (GDP), the Eurozone GDP fell by 0.7% in the fourth quarter 2020. Unemployment rate was 8.3% in
February, same as the previous month. With respect to Purchasing Managers Index (PM), the Eurozone PMI reached an average of 58.4
over the first quarter of 2021.

In the first quarter of 2021, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by overweighting in France while overweighting in Spain offset some of the underperformance.
In regard to sector selection, underweighting in Industrials sector contributed to the underperformance, while underweighting in Utilities
sector generated positive active return against the market.

RERRIRAL I BHE MR € BOC-Prudential North America Index Tracking Fund

EEKBER 2020 F F4FERF LT14.3% - T2ARLAEFRER LFAE - EIFETECREN THRBKHEE D ILR o B
[RTEEE = 2024 F R ERASMEFE MR R B THRF - B E R ARS8 B BORBUE i AR B RO AN PRIE S - 19 RIR IR S S B YA
PG RIEH - 10FHREBBEZESEXNERN L7 HISSBHRTXERZFRMNEMERN KR - FRlIZRXRABFEEKA
SHTRBHORIER - BFFENIASI BEMEL A2 SEXTNERRERTE - WIRACEHEH21%E28% -
EEEHEIE BB TE VIR  REEZRS00 BENMWINERIEE SR EFA7.76% - 5.77% 2.78%  &BHH @ X
2 AR AR EIREBIREDBIR1.7%M1.4% o 3 AN EEFIRIBAIR AEEIH 2 A1H#)58.6 LFZE59.1

REEMN2021 FE1FTEHFERR  EXRB[ENAT - BRGESTE - MEANRELLEMRRE - 1TXHEHE - BEH
EmTENRELEFNARE - MEEMSEME @ TXREERSRIFREEBER -

The U.S. economy expanded an annualized 4.3% in the fourth quarter 2020, mainly due to an upward revision to private inventory
investment that was partly offset by a downward revision to nonresidential fixed investment. The Federal Reserve expected to keep
interest rates close to zero until at least 2024, even as they sharply upgraded their US growth forecasts because of a massive fiscal
stimulus and an accelerating vaccine rollout. Ten-year treasury yield climbed this quarter, denting segments of the stock market that
had benefited from several years of low interest rates. Tech stocks have especially suffered from the jump in longer-term government
borrowing costs. On March 31, President Biden announced the rollout of his US$2 trillion infrastructure plan, and the corporate tax rate
increased to 28% from 21%.

On data front during the quarter, Dow Jones Industrial Average, S&P 500 and NASDAQ grew by 7.76%, 5.77% and 2.78% respectively.
On the economic front, U.S. year-on-year inflation rate was at 1.7% in February and 1.4% in January. The Manufacturing Purchasing
Managers’ Index rose to 59.1 in March from 58.6 in February.

In the first quarter of 2021, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by underweighting in Canada. In regard to sector selection, underweighting in Consumer Staples
sector contributed to the underperformance, while overweighting in Industrials sector generated positive active return against the market.
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iR Ri%IE R E & BOC-Prudential Growth Fund

AESNFRNFFEDR  RETSHNERENREETWAEE - AREMHA @ EENRERBENAD - KEFEFERE
FANETREMFZEERBHNES T @ RIKETWASRGH]IE - EEREHE - HMEFERENRS B AR EFE WAL
IRIELLE - HEIN - BNV ERESRIGERENEGE N - REOHE LA NMKRRFE BT ABaESR AT ETRTISHNE
ZRE - At - TMSRBERERSE -

The Fund posted a gain over the quarter with equity markets delivering positive performance over fixed income assets. Within equity
markets, North America investments outperformed. Global fixed income registered a decline driven by higher government bond yields and
strengthening US dollar against other major currencies. At the asset allocation level, we maintained an overweight position in equities and
underweight exposure in fixed income. In the near term, the ability to cope with the resurgence of Covid, vaccine roll-out and geopolitical
challenges for the Biden administration are key drivers for financial markets. As a result, volatility in markets will remain elevated.

sk {19 %I & € BOC-Prudential Balanced Fund

AESNFRFBIELR  RETSHLRERETWAEE - EREMHA - LENRERFENAT - RBFEFZEEX
EARMETREMFEZEREREOER T @ RIKETEWASGH®IE - EELREFE - RMEFERENRES LS AR EERAL
RIELLE - EIN - BNFHIVEMESRIGERENEE N - RE LA NMKRFEBTOMABaESR AT ETRTISNE
ZRl%E - At MRS REREE -

The Fund posted a gain over the quarter with equity markets delivering positive performance over fixed income assets. Within equity
markets, North America investments outperformed. Global fixed income registered a decline driven by higher government bond yields and
strengthening US dollar against other major currencies. At the asset allocation level, we maintained an overweight position in equities and
underweight exposure in fixed income. In the near term, the ability to cope with the resurgence of Covid, vaccine roll-out and geopolitical
challenges for the Biden administration are key drivers for financial markets. As a result, volatility in markets will remain elevated.

sk Rk FEIZBE € BOC-Prudential Stable Fund

ARESNFAHGEOR  REMSNEREXNETEWAEE - AREMISA @ EEHNRERBENAT - KEFEHFEEE
FAMETEEMF EGERBAOME T - RIRETFTRARGLKE - EERESTH - RMOEFHRENRE L EAREFRAL
fRIELLE - RHAR - ENFEERESRIGEENGE N - REOELARRRFEE RO AR EEK AT ESRTISNE
ZR%x - Bt - THKBERERED -

The Fund posted negative return over the quarter with equity markets delivering positive performance over fixed income assets. Within
equity markets, North America investments outperformed. Global fixed income registered a decline driven by higher government bond
yields and strengthening US dollar against other major currencies. At the asset allocation level, we maintained an overweight position in
equities and underweight exposure in fixed income. In the near term, the ability to cope with the resurgence of Covid, vaccine roll-out
and geopolitical challenges for the Biden administration are key drivers for financial markets. As a result, volatility in markets will remain
elevated.

R RRESE S BOC-Prudential Bond Fund

HRRIREFEEX AR L AEEREFANFEEO® - FELZRFERMEIHFEELX - R - ARINERERE - BUTMB
TLRETTES c RERK - ARIRATRAENERT - RESHENENS LA TR MRS - RREHENANEmE
The Fund recorded a loss over the quarter as global bond yields rallied substantially. Compression in credit spreads cushioned the loss
modestly. Meanwhile, FX effect was negative as well, as the Euro and Japanese Yen weakened against USD. Going forward, the Fund
would maintain close-to-neutral stance in rate market while keep an overweight position in Asian and commodity currencies amidst
improving global outlook.
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FEFHEREARERETE®EHHEE SR BOC-Prudential MPF RMB & HKD Money Market Fund

AESCEEFENFTRRSENED  XAREEENTNZERBEOWADRAEN - RERK  AESKSUMSIERE
BRHEENBIREAGRRTRESER -

The Fund recorded little change in NAV over the quarter. Adverse effect of weaker RMB was offset by steady income return. Going
forward, the Fund would look for opportunity to add quality short-term papers in a way to optimize portfolio yield and enhance return.

hER IR R TE & R & € BOC-Prudential MPF Conservative Fund

AESREAFTERBEFT - AMORBIEARREBMBIRITRAZFRERN RO TITES - ZAEREBE10FRIE - WiesE
RITFRAME TR - EEMRBIEFREAIRROBRBER T - TP RGERPARFELL - EEFRTERFARREZ
DEMD RIS - BTSSRI S BB AT (CDs) M £ EHIRS E S # RIS -

The Fund posted a flat return for the first quarter. Ample liquidity conditions continued to fuel downward pressure on interbank rates,
which fell to the lowest in the past decade. This prompted bank deposit rates to fall. We expect interest rates to stay low in the near term,
amid favorable liquidity conditions and easy policy dynamics globally. While maintaining time-deposits as the core part of investment, we
seek opportunities to enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

AEENEANFBIERR - REMSHEMERETRABE - EREMHA @ EEHNREXRRENVAT - HRBUTEFZESEX
EF - RIREIE WSS R - REIA - EAAENRSRGEENE N R A A RARRFE BUTH A BUR DS A
REBeRMSNEERE - AL mHEBUEKERSE -

The Fund posted a gain over the quarter with equity markets delivering positive performance over fixed income assets. Within equity
markets, North America investments outperformed. Global fixed income registered a decline driven by higher government bond yields. In
the near term, the ability to cope with the resurgence of Covid, vaccine roll-out and geopolitical challenges for the Biden administration
are key drivers for financial markets. As a result, volatility in markets will remain elevated.

AEESNENFF AR - REMSHLHMERETWABE - EREMHA @ EENRERREBNVAT - HRBUTESFZESEX
FIt - IRIREIE WA SIS KR - REAA - B EIRASRIGERAE N - R B H A SRR FZBUF H A& BUR PRE A K
REBTRMSNEFERE - At mHRKBUERERSE -

The Fund posted negative return over the quarter with equity markets delivering positive performance over fixed income assets. Within
equity markets, North America investments outperformed. Global fixed income registered a decline driven by higher government bond
yields. In the near term, the ability to cope with the resurgence of Covid, vaccine roll-out and geopolitical challenges for the Biden
administration are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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Remarks

1.

10.

11.
12.

13.

14.

15.

The NAV was calculated after deduction of investment management fee and other
respective charges. For details of other fees and charges, please refer to section 5
— "Fees and Charges" of the MPF Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium,
medium, medium to high and high. The risk levels are determined by the Investment
Manager based on the investment mix of each Constituent Fund and/or its underlying
investments, and represent only the views of the Investment Manager. The risk
levels are for reference only and will be reviewed and (if appropriate) updated at least
annually taking into account the prevailing market circumstances. The risk levels are
determined based on data as at 31 December 2020'°.

The Fund Risk Indicator is shown as an annualized standard deviation based on
the monthly rates of return of the fund over the past 3 years to the reporting date.
In general, the higher the Fund Risk Indicator, the higher the risk level of the fund.
The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable)
which was the first dealing day after 1 April 2017.

The risk class is to be assigned to each Constituent Fund according to the seven-
point risk classification below based on the latest fund risk indicator® of the
Constituent Fund in accordance with the pan D2.3(j) of Code on Disclosure for
MPF Investment Fund issued by the MPFA"". Fund with performance history of less
than 3 years since ince?tion to the reporting of the fund fact sheet is not required to
show the risk indicator” in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2 months after each quarter
and are assigned based on data of the relevant Constituent Fund as at the quarter
end date.

Please note that the above risk classes are prescribed by the MPFA'" according to
the Code on Disclosure for MPF Investment Funds and have not been reviewed or
endorsed by the Securities and Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2020. The purpose
of FER is to provide a measure of the total level of expenses incurred in investing
through a fund, including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the scheme member. In
general, the higher the FER, the higher the ratio of expenses over the fund's asset
value in the previous financial period.

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with
gross dividend reinvested.

The term "cash and others" denotes cash at call, and operating items such as
account payables and account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the
opinion, view and interpretation of the fund managers as of the date of issuance
of this document. Investors should not solely rely on such information to make any
investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an
umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General)
Regulation (Cap. 485A).

"The MPFA" means the Mandatory Provident Fund Schemes Authority.

"Other Permitted Securities" means other securities as permitted under Schedule
1 to the Regulation'® and the relevant codes and guidelines issued by the MPFA'"
from time to time (including but not limited to other permissible investments as set
out in section 8(2) of Schedule 1 to the Regulation'® (up to 10% of the total NAV of
each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized
unit trusts or authorized mutual funds as permitted under section 8(2)(c) of
Schedule 1 to the Regulation™ (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory
Provident Fund Schemes Ordinance (Cap. 485), including without limitation global
equities, warrants, interests in an ITCIS' that tracks an index comprised of equities
or equities-like securities and/or other investments as identified in the relevant
guidelines issued by the MPFA'" from time to time.

The term "lower risk assets" means those assets not being higher risk assets',
including without limitation global bonds or fixed income securities and money
market instruments.

Data as of the last dealing date of the month.

"|TCI§;‘ means index-tracking collective investment scheme approved by the
MPFA™.



