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EEHEM IMPORTANT INFORMATION
1. EEHEMRERER {’]’,lé,,\,.ﬂﬁ{i]ﬁjﬁkﬁ E@Jﬁtﬁﬁg& 1. You should consider your own risk tolerance level and financial circumstances before
zj:%ggg\jﬁﬂj(,ﬂi ERRERDESHE BEE E R LR making any investment choices. When, in your selection of Constituent Funds, you
SAHSER @Aaa(@%%é—mﬂ(m}gﬁaﬁ ) - YREE are in doubt as to whether a certain Constituent Fund is suitable for you (including

whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking

é*ﬂﬁﬁ%&/:ﬁ@%)\i MER » BUEH RIS E AR AR

DEERE - into account your circumstances.

2. EIRRERENBEEERRERBIRBERNBE ST S 2. You should consider your own risk tolerance level and financial circumstances before
(M5t ) iEBest 2R BEEC. 76 BB AR IR ERNE | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
MESR) Al - MEZEBECHERRASEERBBULR o /RIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
EERPROBBES L RIS AES T R —EBESIR - Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
MROZOEBES RRNGSHAES HEREE R IRAE Accumulation Fund an_d the‘My Choice Age 65 Plus Fundbmay not be suitablg for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

I S T2 Al BE § SHED & A 5 Lk R 48 A ? y N .
32 (R A2 B A A LR SA S (2 2 AL & WY LB T AE L (RAR S and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

?%H@Jﬂﬁ%%); ﬁﬂ{ﬂ!%ﬁé?ﬁ%ﬁ?%%&&ﬁﬁﬁ%%éﬁé%ﬁ risk may be greater than your risk preference). You should seek financial and/or
BERE  MESRPBFR/REXER  AEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment
ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you

3. (RIS BRM S RRE FRNEES T BRI RS taking into account your circumstances.

BRERBERER - R ARBREERE RS LA 3. You shou.Id note that the imple_mentation of the MPF Default I_nvestment Strategy may
RS R A S o have an impact on your MPF investments and accrued benefits. We recommend that
N R R you consult with the Trustee if you have doubts on how you are being affected.

4. zlsﬁ_]wZ#kﬁjgﬁ%%ﬁ&—;gﬁjt?ﬂ%_j;ﬂﬁz[s% BRAR 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the
&E’Jﬁﬁﬁéﬁ—rE%&% E’JA;E%&'ﬁ ERmSEESY R repayment of capital. Investment in the My Choice MPF Conservative Fund and My
EREESBEARTIESIERART  SXATREERR Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
REGETEBTEES AT HEELHEERES o redeem the investment at the subscription value. In addition, the My Choice MPF

N, N . Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to

5 REESRTESHMARARBRET(EBAMAEWE; = the supervision of the Hong Kong Monetary Authority.

(SVEBMERRBIRF PHEMIKRE - RFBESRFESEK . N

AAR(—)NE - Wb E R EEEESEESREER 5. Fees and charges of a__MPF conservative fund can be d_educted _from either: (i) t'he

R B o = ! ij;?:tscof the fupd; l(:)r (clil) membersh' adccig;untdby P\]/vayfof unit Qeductu';nNThiMy (i/h(lncti
E onservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value

6. IWEMEREME  BENEBEWIFEARREENISE  HESER fund performance quoted have incorporated the impact of fees and charges.
RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.

7. THRERMEMRSES M RORRE D R L R T T Price of units and investment returns may go down as well as up.

BERE o TAELEMIREATER » SAMAE > BES 7. The following informa_tion is for your reference only. Yqu_ should not solely rely on the
HBS AT AEARES BERKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

ZFEA Trustee:

$R B M S B R A5 4T PR 2 ) BOCI-Prudential Trustee Limited @ =3
ES LRI 1 SR BE EET V25T &
25/F,, Citicorp Centre, 18 Whitfield Road, Causeway Bay, Hong Kong ‘:F ff& @] B PRUDENTIAL
= ’ . 7 N x
& F BRI 248 Customer Services Hotline: 2929 3366 o B 1% =

#it Website: www.bocpt.com
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The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)BRAF
FIL Investment Management (HK) Limited
77T HKD 395.60

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHK" Unit Price”” T HKD 22.2292
HeRER" Fund Risk Indicator"® 14.53%

H2B% =" Fund Expense Ratio"® 1.05%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 2.44 TEA NA 2014 1.96
FHES  Year-To-Date 2.44 TEA NA 2015 -1.47
15 1 Year 42.04 42.04 2016 1.16
3F 3 Years 25.49 7.86 2017 28.81
5F 5 Years 67.83 10.91 2018 -11.88
10 F 10 Years 91.82 6.73 2019 20.41
RIES Since inception 122.29 7.76 2020 15.24

&% Bonds 1.69%

HEREMD Cash & Others? 1.49%

BRZE Equities 96.82%

+Xx&EE®EB" TOP TEN HOLDINGS"

&% Securities 48 £ Holdings

1 BEEREA% TENCENT HLDGS LTD 3.49%
2 WMECDEERRAERLDE ALIBABA GROUP HLDG LTD 2.94%
3 RFPREE AIA GROUP LTD 2.00%
4 FEFZHEE PING AN INSURANCE CO LTD H 1.76%
5 ZBE 25T MEITUAN DIANPING 1.42%
6 MICROSOFT 1.32%
7 FEIERITHAR ICBCH 1.27%
8 ALPHABET 1.05%
9 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 1.04%
10 AMAZON.COM INC 0.96%

»

SRV RAREEENESER  ARREEHE
EREEERNLEEE  THRBBHTRERE
17 o XEESBBARETERIBAEE » &R
BEEERCERETSNCERANENTEY » E—
EHTSERLE - AW BEEBERFEHIBRRE
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3/ AEESRBBAEEREES -

Global equities performed positively over the
quarter, as progress on the rollout of COVID-19
vaccines globally fuelled optimism towards the
ongoing economic recovery. The passage of
a massive fiscal stimulus package in the US,
improving economic data and better-than-
expected corporate earnings in developed
markets further supported markets. However,
a rise in government bond yields amid higher
inflation expectations, US-China tensions, and
signs of a resurgence in COVID-19 cases in
several economies led to some market volatility.
Against this global backdrop, all key regional
equity markets ended higher. From a sector
perspective, energy, financials and industrials
were among the leading performers. Global
bond markets posted mixed returns. Core
government bonds declined as a result of rising
yields. Both nominal and real yields, i.e. inflation-
adjusted yields, rose sharply as investors priced
in a positive outlook on growth and inflation.
Most developed market economies are expected
to re-open and rebound strongly in 2021,
amid broadening vaccine rollouts. US Treasury
yields led the way higher, and yields in other
markets followed suit. Within corporate credit,
investment grade bonds generated negative
returns due to the rise in base rates. In contrast,
high yield bonds posted positive returns as
credit spreads tightened and demand for yield-
producing assets remains in place. Elsewhere,
emerging market debt posted negative returns,
with local currency bonds underperforming hard
currency bonds.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
lnvestment Manager of Underlying APIF

£4E(AE)" Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
#JT HKD 227.05

?’E.’:H BE" Launch Date" 28/07/2010
mEGH Currency # T HKD
EAEHK" Unit Price™” T HKD 20.4689
E&mBIZEL" Fund Risk Indicator 12.29%

HEEFIX =" Fund Expense Ratio"®  1.04%

HE4RBIFBTHE"Y PERFORMANCE IN HKD"*

21 FR
B (%)  EER(%) ERHFSER%)
Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZEAs at 31/12/2020)*

FEEIR(%)
Calendar Year
Performance (%)

3{8A 3 Months 1.47  FTEANA -0.16 2014 2.05
FHES Year-To-Date 1.47  FTEANA -0.16 2015 -1.55
15 1 Year 39.18 39.18 1.07 2016 3.15
3F 3 Years 25.02 7.73 8.16 2017 21.84
5% 5 Years 57.49 9.51 16.33 2018 -9.80
108 10 Years 81.01 6.11 51.13 2019 15.40

MILES Since inception  104.69 6.94 TER NA 2020 18.41

BEKRHEAMD Cash & Others” 5.70%

&% Bonds 21.24%

B = Equities 73.06%

+X&EE®ER" TOP TEN HOLDINGS"

&% Securities A £ Holdings

1 BEEREA% TENCENT HLDGS LTD 1.48%
2 RFBRER AIA GROUP LTD 1.39%
3 MEEBEEIZERERZAT ALIBABA GROUP HLDG LTD 1.38%
4 FEMEZ5EF MEITUAN DIANPING 1.10%
5 ISHARES S&P VALUE ETF 1.09%
6 ISHARES US REAL ESTATE ETF 1.05%
7 SREBEEH4EBEAR QT KINGDEE INTL SOFTWARE GROUP CO LTD 0.91%
8 EZEM HSBC HLDGS PLC 0.75%
9 NESTLE SA 0.69%
0 &A= TAIWAN SEMICONDUCTOR MFG CO LTD 0.68%
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Global equities advanced in first quarter of 2021,
supported by the roll-out of Covid-19 vaccines and
news of further US fiscal stimulus.
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Bond yields rose markedly in Q1 amid swift
continued rollout of Covid-19 vaccinations,
particularly in the US and UK, and expectations of a
large US economic stimulus. It was the second worst
quarter since 1980 for US Treasuries, with other
markets also seeing large moves.

The effective roll-out of mass vaccinations
against Covid-19 in many parts of the world has
transformed the economic and market outlook.
However, in many European countries progress has
been considerably slower and infection rates have
now started to rise. This has prompted fears of a
third wave, which could act as a headwind to growth
and slow down the recovery in these countries as
lockdowns are re-imposed. Despite this, there is
now a line of sight for recovery and the resumption
of some sort of normality in the summer with the
market becoming more focused on inflationary
pressures and bond yields.

The longevity of fiscal support will be a key
determinant of the structural post-Covid outlook,
and something the fund manager will continue to
watch.

The speed at which countries will return to pre-
pandemic levels of economic activity and close
output gaps will depend on three primary factors:
the degree of virus control and depth of the
recession, successful roll out of vaccinations to allow
reopening of economies and the level of fiscal policy
support. We see significant divergence between
countries among all three.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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AR TS 1 R R HREEBERREEN SREEE(BIREEAR
The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price HE)RFEHEEEERARBEERY  £F—FE
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF BHESRRELIA - %@@Lﬁﬁﬁﬁ 19804 LA
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted F-ENFERB > MEMTHETFHBRAGEDE -

securities, government and corporate bonds and cash deposits worldwide. U 1t 5% 75 R e T R A A ETE S

RTiGAISERENE - A ‘“’F%EMJN.%RE’JZEE
5&%5&% %ﬁﬂﬁ’”iﬁﬁﬂ:}’r Laﬁﬁm%}FE
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ERPEEEREESNRERHE HEEREEE (FB)ERAF *ﬁﬁ%ﬁ@ﬁEEAAﬁﬁgﬁﬁﬁ&’*@EiﬁBﬁ WEER -
Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited 45 & E B LB AREE ) R B
#{E(EE)" Fund Size (Million)"” 7T HKD 248.68 B S R SR Y 5 B D A B T DA 1 1 A e 4
tEHj BH" Launch Date'” 28/07/2010 EARNMBRERER - MESETNERAIES
o EREEE o

RIEEME Currency 7T HKD

SR04 (14 S & BB RS A /%EJNKSF&/EBfrﬁﬁﬁ}tDH’JZEF“
Ef_d,ff élinsl)t Price - ‘ N BT HKD 17.4213 BERR=ARZ : BERSNEERSHEENE
HEemZiE" Fund Risk Indicator"” 9.05% B %ﬁk%?ﬁgﬁﬁﬁﬁuﬁﬁ%‘éﬁiﬁﬁ&%ﬂﬂ
H2B% =" Fund Expense Ratio"® 1.06% g%%gﬁg cBSERAREAES= AN ERFE

Eﬁ%iﬁﬁi%ﬁﬁg[”ﬂ PERFORMANCE IN HKD“A] Global equities advanced in first quarter of 2021,

supported by the roll-out of Covid-19 vaccines and

EXi FE news of further US fiscal stimulus.
B3R (%)  ER(%) FEEEE FEBIR(%)

Cumulative Annualized YIEIEB(%)® Calendar Year Bond yields rose markedly in Q1 amid swift
Return (%) Return (%) CPI Index Type A (%)® Performance (%) continued rollout of Covid-19 vaccinations,
particularly in the US and UK, and expectations of a
3{@H8 3 Months -0.05 AFEANA 1.96 2014 1.74 large US economic stimulus. It was the second worst
FHES Year-To-Date 0.05  FEMA NA 1.96 2015 -1.54 quarter ;'I'S‘gesge?fgolgféeL:T]SOJE?S””es’ with other

15 1 Year 27.44 27.44 1.33 2016 1.60
The effective roll-out of mass vaccinations
3 3 Years 19.44 6.10 6.42 2017 16.92 against Covid-19 in many parts of the world has
5 & 5 Years 41.34 7.16 9.48 2018 751 transformed the economic and market outlook.
However, in many European countries progress has
105 10 Years 59.20 4.76 35.43 2019 12.29 been considerably slower and infection rates have
R ES Since inception 7421 533 51.59 2020 15.39 i SR 1 MEE WTE [ES Premgice] 67 6 ¢

third wave, which could act as a headwind to growth
and slow down the recovery in these countries as
lockdowns are re-imposed. Despite this, there is
now a line of sight for recovery and the resumption
HEREAD Cash & Others? 7.01% of some sort of normality in the summer with the
market becoming more focused on inflationary
pressures and bond yields.

The longevity of fiscal support will be a key

determinant of the structural post-Covid outlook,

and something the fund manager will continue to
R ZE Equities 54.08% watch.

f&% Bonds 38.91%

The speed at which countries will return to pre-
pandemic levels of economic activity and close
output gaps will depend on three primary factors:
the degree of virus control and depth of the
recession, successful roll out of vaccinations to allow
reopening of economies and the level of fiscal policy

\ 1) ) support. We see significant divergence between
+XZEE®EB" TOP TEN HOLDINGS Countries among all three.

&% Securities 482 Holdings
1 ISHARES S&P VALUE ETF 1.10%
2 ISHARES US REAL ESTATE ETF 1.07%
3 BERTERR TENCENT HLDGS LTD 0.97%
4 FIEEEEEZERERZAT ALIBABA GROUP HLDG LTD 0.89%
5 RFPRE: AIA GROUP LTD 0.84%
6 ISHARES MSCI SOUTH KOREA ETF 0.83%
7 ISHARES PLUS YEAR TREASURY BOND E 0.76%
8 £[E 25T MEITUAN DIANPING 0.72%
9 SEEEHHFEEAR AT KINGDEE INTL SOFTWARE GROUP CO LTD 0.59%

10 ISHARES MSCI TAIWAN ETF 0.58%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HZEAs at 31/03/2021

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

& B1E INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
EREERREESNRERE
Investment Manager of Underlying APIF

EREREEE(EB)ARAE #2020F6A 190 EE MR
MEZERE M ERATRATEREEEREESNRELSHE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H&8E(EE)" Fund Size (Million)” BT HKD 304.47

#H BHEY Launch Date"” 28/07/2010
$RIEEHE Currency 7T HKD
BAEE"? Unit Price”” 7T HKD 22.6901
HemZEsR" Fund Risk Indicator"® 18.50%

EH4B% =" Fund Expense Ratio" 1.17%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

H2020F6 A 190  HNRBRELSHRHARYGEREREES  FOESNREB BT ELARES » YARBNEBRER
(UREHEEYEREMRMEE) FRAESRANLREEUTEHRAIERER) - TRERKSES B AEEIENRE (BRESKE
AREFERBHRIEM) -

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment Objective and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes, which will be provided after obtaining 6 months track record.

BHEBREX(B12020F6 A19H) £ 2E£%K 3% Fund Performance since Relevant Changes (i.e. 19 June 2020)

FREER
SHEIH(%) %) REE R AR FEBIR(%)
Cumulative  Annualized 5B (%) Calendar Year
Return (%) Return (%) CPI Index Type A (%) Performance (%)
3{@R 3 Months 6.16 TEA N/A 1.96 19/6/2020 - 31/12/2020 23.31
FHES Year-To-Date 6.16 TEA NA 1.96
15 1 Year - -
3F 3 Years
5% 5 Years
10 10 Years
BHHEB  Since Relevant ;
=5 Changes 32.87 - TEA N/A
* *Qi
B2020 *Since 2073 ) 1 60

F7A18 1 July 2020

*HEEEYERBIZA AM  LEEENRIAEH2020F 78 1 BBAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRERERAESN2010F7A28ERU B ESRE(BREEHERZAIR ZENESRR) L2 ZE o The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 8280 ) 2 E £ KB Fund Performance since inception (i.e. 28 July 2010)

F EE B3R (%)

ETEE R (%) FEEE (%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3EA 3 Months 6.16 TEA N/A 2014 1.28
FHES Year-To-Date 6.16 TEA NA 2015 -3.48
15 1 Year 50.35 50.35 2016 8.20
3F 3 Years 17.26 5.45 2017 17.23
5% 5 Years 50.38 8.50 2018 -14.76
10 10 Years 88.23 6.53 2019 17.78
I ZES Since inception 126.90 7.97 2020 7.75

2021 E1ZESEFEE
1st Quarter Fund Fact Sheet
2 B 4% B - BRERKB"

Risk Class"? Risk Profile"”?

hi5ER" MARKET COMMENTARY!

ZERNTEREEEAREEE-SERIEK
RIS » 2021 FE - FEIRRKH L
A -CBERMTEBEHHETS - mETHER
EERR AR DR DRI RE R -

B = tth SR % 3th A St HE VR T T R KR AR
B RERTSARCHERE  c AW FS
BNBERIERBERE  FEBRREFEL
o ECREETSREF-WEIGRE  BE
EEHBEERTE  SRTEBCEERRIE
2B RNERER - @ENL  RIEK
BERSHEEEMPBERSBOMEET - M
TSR EENEIBREARESESE -

FEBERIDE - BERAE BIK B RIT AT
BIRENRFHEENGESHE  BEBEBIR
R2021 FZ LSRN - BHMERBIRSHAE ©
A EEEEARMICERRNIETS
BEERER  DAMEBRAEFBRRDH
BIRAKTF - RREBEANTBREEBESS
HEBRR - GEME  ERESHRREETER
HER WEBPLEHNSZERELEHREND
EMSERAZLTENKRE - — BHEBERR
% CHZEREBRNERAE TR —wE BT

Global equities advanced in first quarter of
2021, supported by the roll-out of Covid-19
vaccines and news of further US fiscal
stimulus. Developed markets outperformed
emerging. Lowly-valued parts of the market
fared well, as did smaller companies.

The effective roll-out of mass vaccinations
against Covid-19 in many parts of the
world has transformed the economic and
market outlook. However, in many European
countries progress has been considerably
slower and infection rates have now started to
rise. This has prompted fears of a third wave,
which could act as a headwind to growth and
slow down the recovery in these countries
as lockdowns are re-imposed. Despite this,
there is now a line of sight for recovery and
the resumption of some sort of normality in
the summer with the market becoming more
focused on inflationary pressures and bond
yields.

The combination of a strong recovery, fiscal
stimulus and central banks’ willingness to
tolerate higher than average inflation targets
are likely to lead to shorter term inflationary
pressures as pent up demand ramps up in
2021. However, the fund manager believes
that it will be more important to monitor
trends in credit growth and the labour
markets as better signals for medium term
inflation. Fiscal and monetary support should
remain accommodative over the coming
months. Combined, this will drive a cyclical
recovery and result in improving fundamentals
for companies positively exposed to these
dynamics. Pent up consumer demand could
also lead to a wave of spending in many
countries once lockdowns are eased.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEHEDS " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"
ZE United Kingdom 2.63% BEREMD Cash & Others? 3.52%
H#MEZ Other Countries 2.90%

&8 | B Hong Kong / China 4.77%

B 7 Japan 7.39%

ENFEFERR
Asia Pacific EX Japan 8.93%

1b29M North America 57.38%

BN T B4E%E Europe EX UK 12.48%

+Xx&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4528 Holdings
1 MICROSOFT CORP 2.70%
2 APPLE INC 2.32%
3 ISHARES CORE MSCI ASIA EX JAPAN ETF 1.85%
4 AMAZON COM INC 1.84%
5 ALPHABET INC CLASS A 1.72%
6 SPDR S&P ETF TRUST 1.32%
7 JPMORGAN CHASE 1.09%
8 FACEBOOK CLASS A INC 1.03%
9 ISHARES US FINANCIALS ETF TRUST 0.99%

10 ISHARES S&P VALUE ETF 0.99%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BENWSNBREESEBRENSERRREASCTAREES (RES) - %WEDE’J‘EQE?{EO%JEEE’\EE
AKREDS EDEEE#ELm REFMBEE  SERPOEBHER/ SBFIREBTAEND AINRKRE ;
kl%&hﬁlﬁ’@?ﬁﬂﬂ TRRAEM - hEIA - BB - E - e - BE - FRAD - Hfawm  FES %ﬁbﬂi&
BEREE - B REMERARERDREEEFBEI0NNEFRE - EETEf,\,\EEitHﬁmIEEQFEEﬂ(E’J
%%IHEBEE’\JIEI%% + 3 B B SR S R B R YR IE o
The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

EREEEREESHNRERLE
Investment Manager of Underlying APIF

H&4E(H8)" Fund Size (Million)"

EEES(BB)ERAT
FIL Investment Management (HK) Limited
7Bt HKD 211.93

#HEH BEY Launch Date" 28/07/2010
RBEHE Currency 37T HKD

B E®E" Unit Price”” B IT HKD 21.9036
Hem2ZER" Fund Risk Indicator"® 16.30%

H£B% =" Fund Expense Ratio"® 1.22%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 3.22 TEA NA 2014 4.65
FHES  Year-To-Date 3.22 TEA N/A 2015 -6.13
13 1 Year 51.15 51.15 2016 5.64
3F 3 Years 27.39 8.40 2017 34.95
5 F 5 Years 80.07 12.48 2018 -11.06
10 F 10 Years 88.75 6.56 2019 18.07
RIZES Since inception 119.04 7.62 2020 18.05

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

H 04K Singapore 2.38% I B4R EAMD Cash & Others? 1.12%
%78 Hong Kong 3.01%
HMER Other Countries 3.60%

ENE India 9.75%

fRER China 43.01%
BN Australia 10.33%

A7 Taiwan 12.06%
%2 South Korea 14.74%

+Xx&EZEERB" TOP TEN HOLDINGS!"

&% Securities 48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 7.52%
2 BEENIEAR TENCENT HLDGS LTD 5.94%
3 SAMSUNG ELECTRONICS CO LTD 5.31%
4 FIEEEEEZERERZAT ALIBABA GROUP HLDG LTD 4.17%
5 BHP GROUP 2.63%
6 HDFC BANK 2.23%
7 hE#ERFITHIR CHINA CONSTRUCTION BANK H 2.22%
8 COMMONWEALTH BANK OF AUSTRALIA 2.04%
9 CSLLTD 2.00%
10 AEIFZHAZ PING AN INSURANCE CO LTD H 1.99%

Q021 BNZEEEE
1st Quarter Fund Fact Sheet

REBH&RY  RERBK

Risk Class"? Risk Profile"”?

hi5ER" MARKET COMMENTARY!

BEEHEMLBLARMEE  MEREEHBREE
BEGTEIRESE  TABR(BERRIN BT EZANE
Fto A BET¥E ARZEGEFZE LA B
BRhmiGAEHERREE  BRTRAZR - mHEERE
MOAERNEEEEL KRS - MEFEHREZE
RBARTFEBREREL  FLREZNRT o Lt
RIBEAREMAGHNEBHEIEREESTREIES - WEE
BARZEERBEN2020F£ERS 0 RIRTREE
BERBERABZELA  NAREES - REEE
Bl RRARIEL - FFEBKRBRBBRAETNEZER
BEEBMERAS - AERABEERSEBEIES
FERiPhoneti 2312 RES) « AARSEHE LA RBIAE
e EBNBREFEREBMERNERT » NEE
SRIEEE - FFShriram Transport FinanceMI&RIR o B
IRERIEMFTEE ESRIFE N ZE » Hyundai Mipo Dockyard
WA EBEI2MEA  AHIBBEFB NP EIELL
EHERRTOES M LA  BEEREENE  ER
BRGESSE REASERETHESENHZS
REHELEEHRIR > ERMENGEREHRTSIT
EBEHEE  MIBRRERERE - A BEEIRMNEF
BHIFER - AT E BRI 4R Appenfy2021F
FISRESHBEAE  MEREEZKERENS -
BHRET K o BN KR R Service
Str;amﬂ’ﬂ?ﬁﬁﬁi@%%*ﬁ&ﬁﬁ_\“z REEESAESR
ﬁ o

Equities in the Asia Pacific ex Japan region
gained over the quarter amid a drop in COVID-19
infections and optimism towards global vaccination
rollouts. However, towards the latter half of the
quarter, equities were caught in a global sell-
off in risky assets amid rising US bond yields.
Concerns over the slow pace of vaccinations in
some countries, rising COVID-19 cases and policy
normalisation in China also dented investor
appetite. This environment supported structural
growth led opportunities held in the portfolio.
Property manager Country Garden Services
advanced following strong 2020 results, reflecting
robust growth across segments and higher
margins. Investors favoured Beijing Oriental Yuhong
Water due to structural growth prospects for
waterproofing and insulation demand. Taiwanese
contract manufacturer Hon Hai Precision Industry
was supported by strong iPhone volume growth,
increasing server sales and cost controls. Shriram
Transport Finance benefited from demand recovery
in India amid favourable government policies
and easy liquidity. Hyundai Mipo Dockyard
advanced amid an ongoing improvement in
global shipbuilding order demand. The selloff in
momentum-driven Chinese consumer discretionary
names that had rallied indiscriminately in the last
12 months also proved rewarding. The portfolio
avoided e-commerce group Pinduoduo and
electric vehicle (EV) manufacturer NIO, where
valuation premia were driven by euphoria and
not fundamentals. However, selected Australian
holdings held back gains. Artificial intelligence
services provider Appen fell as its outlook for 2021
disappointed and investors overlooked its long-
term prospects. Meanwhile, the holding in Service
Stream was sold as it appeared that the essential
network services provider’s thesis may not play out.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 31/03/2021

ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BNTEREESZRREREREZAPERES U - BAFRSEERLT0%WIRENR
FEARSNE B8  RMAERAEHRTEAEMLE A RBFSFMARNBERS (X
BOZERARBREBRABZEFRBHMLT)  SEAREEZRMURPENEER -

The My Choice China Equity Fund will seek to provide investors with long term capital growth
by investing in the JPMorgan SAR Greater China Fund, which will maintain a portfolio investing
at least 70% of non-cash assets in securities of companies based or operating principally in the
People’s Republic of China, Hong Kong, Macau or Taiwan and the majority of these companies will
be listed on a stock exchange in Hong Kong or Taiwan.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

7 JT HKD 708.87

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 7T HKD 32.1201
HemEsE"” Fund Risk Indicator® 20.34%

HEEFIX =" Fund Expense Ratio"®  1.09%

HeRBIBTTE"Y PERFORMANCE IN HKD"?

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 3.57 TEA NA 2014 5.68
FHES  Year-To-Date 3.57 TEA NA 2015 -6.15
15§ 1 Year 75.93 75.93 2016 2.03
3F 3 Years 66.07 18.42 2017 48.04
5 F 5 Years 164.22 21.45 2018 -20.18
10 F 10 Years 177.02 10.73 2019 35.46
MIES  Since inception 221.20 11.54 2020 51.75

HEEETES#" ASSET ALLOCATION BY INDUSTRIES™
HEJR Energy 2.02% ,— HERHEAD Cash & Others?” 0.54%

HEMFE M Consumer Staples 2.48%
H{th4T72 Other Industries 3.78%
R EZHEE Health Care 6.13%

it Real Estate 6.27% RH Technology 38.59%

£/ Financials 16.38%

I EHE T Consumer Discretionary 23.81%

+X&EE®ER" TOP TEN HOLDINGS"

% Securities

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.65%
2 MEEDEEERAER AT ALIBABA GROUP HLDG LTD 9.63%
3 RBEIERR TENCENT HLDGS LTD 9.17%
4 FEIFZHAZ PING AN INSURANCE CO LTD H 4.19%
5 [ 25:F MEITUAN DIANPING 2.69%
6 1BESRITHEZ CHINA MERCHANTS BANK H 2.64%
7 BB F T HONG KONG EXCHS & CLEARING LTD 2.57%
8 ZEBREWIHET AR 2 8 WUXI BIOLOGICS (CAYMAN) INC 2.13%
9 ¥EEME SUN HUNG KAI PROPERTIES LTD 2.03%
10 SFEIERIRH AR D T CHAILEASE HOLDING CO LTD 1.98%

Q021 BNZEEEE
1st Quarter Fund Fact Sheet

REBH&BY  RERBK

Risk Class"? Risk Profile"”?

555" MARKET COMMENTARY"

FERZEASELRGEMN LR FHANNBARER
WEHENWERHEY  SHBRAREEEVERT SR
BMARRIRB AR 10 FHEEEESEEE A - iR ™
BAHBERENESRE  AERREORABHMENER
B-BAAE | BRNBHAREREE  RFRNEE
EHERFIBRRRE  EEHHETENEETSNAREE
%o ZERHNSEHEE 2020 £ 2019 A2 B EH
28.7% % 4.9% ° PEIT ¥ 2020 FNBRNEBEABFETE
HEZBBESR  HHEFERERNAGETERZZ RS
KESENERTE ELYEEIREFRERRRZEER
BEMXE —E—EN2AAASEER  REEARE -
HEMERLSRELREEE (R EELEER 6% ML)
REPENE - FARBFBRAARPROEB A - EX
FRRBCERERE -ETEEELTNTERERAEE
ARHETR  BRAERTERFRENREIEEM

ESKEENY  XEHELN—RREAMBRIBAR - PEE
BEZENBINERNER - ERER - BREAREEE
BRANERIEETE ESLBEHEEERTERKER
EREXBEECEEERSEZRNARESE - R EEL
EMRBEREAREERESEERL  BEEEREEERY
B EARSEMANRAEETERE & -

China equities ended the quarter slightly up, as the
initial rise before CNY was later eliminated by the sell-
off post CNY due to concerns about tightening onshore
liquidity conditions and the higher 10-year US Treasury
yield. There was also a distinct style rotation from growth
to more cyclical value during the period. Domestically,
China saw resilient consumption during the Chinese
New Year period, despite the cautious measures put in
place to limit domestic travel post the January COVID-19
outbreak. Retail sales during the holiday period grew
28.7% compared with the same period in 2020 and 4.9%
versus 2019. Chinese companies’ 2020 earnings results
were largely in-line or better-than-expected, with earnings
beats tilted towards macro-sensitive and upstream sectors
supported by underlying demand recovery and the overall
inflation environment. China ended the annual National
People’s Congress (NPC) session with no big surprises — no
material changes to either the government’s policy stance
or its growth targets (6 + % GDP). Beijing re-emphasized
its long term commitments to innovation, industrial
upgrading, and green energy. Offshore China equities saw
increased volatility at the end of the quarter arising from
the unwinding of large collateral positions in certain U.S.
listed Chinese equities.

The fund manager expects China to continue to benefit
from recovering overseas demand as well as the rollout
of another material U.S. fiscal stimulus package. At the
same time, there are emerging risks of rising inflation and
asset price bubbles, which the fund manager believes will
be a risk factor for Chinese policy makers to consider as
they continue to support economic recovery. However, the
fund manager still expects a normalization in the domestic
stimulus policies with a long term focus on better quality
growth, which is reaffirmed by the long term objectives
stated by NPC.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 263.79

HEH BER" Launch Date"” 28/07/2010
RBE®E Currency 87T HKD
BB Unit Price"” 77T HKD 20.6018
H&REZR"” Fund Risk Indicator"” 17.95%
HEMFEZE" Fund Expense Ratio"® 1.05%
ESRBPIBBTE"Y PERFORMANCE IN HKD!*
REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months 2.61 FEA NA 2014 3.57
FHES  Year-To-Date 2.61 TEA N/A 2015 -4.32
15 1 Year 40.37 40.37 2016 1.19
3F 3 Years 20.98 6.55 2017 42.48
5% 5 Years 85.37 13.14 2018 -12.82
10 10 Years 79.10 6.00 2019 15.96
BRI ZES  Since inception 106.02 7.00 2020 17.95

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

EARYE Basic Materials 1.17% BEREM? Cash & Others™ 0.78%
A Utilities 1.87% ”

T % Industrials 3.73%

FEH#hE Real Estate 5.61%

H4SEAFE R Consumer Staples 9.32%

&/ Financials 24.63%

{2 EEE2 Health Care 10.52%

RHE Technology 18.56% I FEHER Consumer Discretionary 23.81%

+A&EER" TOP TEN HOLDINGS"

%% Securities

# B £ Holdings

1 BEEAEA% TENCENT HLDGS LTD 9.12%
2 MEELEEERAER2AE ALIBABA GROUP HLDG LTD 8.09%
3 R3BRE: AIA GROUP LTD 6.52%
4 FEFZHAZ PING AN INSURANCE CO LTD H 5.10%
5 ZE2ZEEF MEITUAN DIANPING 4.35%
6 HETERITHAR ICBCH 4.34%
7 BB 5T HONG KONG EXCHS & CLEARING LTD 3.13%
8 BEMZFEABERMAERDTAR KWEICHOW MOUTAI CO LTD A 3.10%
9 FEEFIUEER DT CHINA MENGNIU DAIRY CO LTD 2.82%
10 ZEBAAYIRTARR 2 J WUXI BIOLOGICS (CAYMAN) INC 2.51%

Q021 BNZEEEE
1st Quarter Fund Fact Sheet
2 B 4% B - BRERR"

Risk Class"? Risk Profile"”?

537" MARKET COMMENTARY"

REEERBEWE  BHPERTRRBERAD °
RIS R P EEDEEDRSIBNER SR
BEREEHHRBRMSHERERNL K - RES
R HAREEESZEL LT BRHSAERERR
BE - REFFAHRBEENEEMESE - LURES
EE LR STHERREEERNBEEE - AR
BAH EBROTRRENPERD  BRZERE
HER R AR A ESGEEREERS - mERD
HEEREENESFBREFRBBRERA

REAANZARGIERR - B2 EMEERER
BRARXBRFERNFR EEHRHRARE - FE
ENEHFTEEZROREREE - ZLRARTERSE
EUNHR P Ez—  EFAFEREAY o BERE
BREAR—ES T LRETE - UHEZEREFPAE
BER - RRIFEEARE  KRAFPERRER  BER
% EENETHEXRBREAY  UREEERHR
= EmMRHERERA - BR - THEEERFEB
BARRBESRREERE  EETEREB R
MERY - A ESREFRER - EREERAE
HRE R IR MF MR RANZIET - RESTEN
AISMARS ABE -

Chinese equities underperformed the broader
market amid concerns over policy tightening. Risks
emerging from bubbles in global financial markets
and the nation’s property sector sparked concerns
over the prospect of a slowdown in stimulus
measures. Towards the end of the quarter, the
market was caught in a global sell-off in risky assets
amid an upward shift in US bond yields. The rotation
in favour of value stocks continued as a result of
the expected post-pandemic normalisation and
rising bond yields. On a positive note, Hong Kong
stocks outperformed their Chinese counterparts
due to higher exposure to the domestic recovery
and defensive segments, and strong inflows from
mainland institutional investors via the Stock
Connect.

The portfolio generated positive returns over the
quarter. Listing gains from the participation in China-
based short-video application company Kuaishou
Technology’s Hong Kong initial public offering (IPO)
added value. Upbeat quarterly earnings also lifted
sentiment towards the stock. It is one of the most
popular social platforms in China, with robust
growth in users in recent years. Bilibili, a diversified
entertainment platform specialising in Generation Z
users in China, rose as its upbeat earnings reflected
solid user growth, strong performance of its value-
added services (VAS), advertising and e-commerce
segments, and an improvement in its operating
leverage. Conversely, automobile manufacturer
Great Wall Motor fell amid concerns over rising
competitive intensity and normalisation in liquidity
conditions. Nonetheless, the stock is retained as
its outlook remains encouraging, supported by its
strong product cycle and efficiency improvements
from its new technological platforms.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2% B & INVESTMENT OBJECTIVE AND POLICY 5" MARKET COMMENTARY™"
BB BERIEHES SEFRRENREES (A-HESERRESETNERATSEY — B EAEHMERES +3.9% (LB T
RAEHERRENE) BB BELEHNREA - ) o PYTREBRE BB - ENLTNE

The My Choice Hong Kong Tracking Fund will seek to track the performance of the Hang Seng mAMERRAEGEE  MEANRRE BHEM
Index® of Hong Kong by investing into the Tracker Fund of Hong Kong, an approved Index-Tracking NAEXARER . — A » [BEEHALRE

Collective Investment Scheme managed by State Street Global Advisors Asia Limited. B 40.5% (LUBTEE) o 86F - EENSR
TERARES > MEARE - REEENX
E&E ¥ FUND DATA BRERAXRES - = A BLEHREE
A B SRR R EERRREERTNERAR 2 IR o 1 ) 038 30 B Sl
SEREENRELE BT RERE MBMRE - 2 RFEMSFE
Investment Manager of Constituent Fund ~ State Street Global Advisors Asia Limited SHEMAIRBRERE -
and Approved ITCIS
HEE&MBE(EE)" Fund Size (Million)"” 7T HKD 145.41 Hang Seng Index posted a total return
#EH BEY Launch Date" 28/07/2010 of +3.9% (local) during January.
RIEEHE Currency 35T HKD Communication Services, Consumer
= AERDY Unit Price!™ S#5T HKD 16.5162 Discretionary and Energy were the best

performers. While IT and Real Estate and
Utilities were the worst performers. Hang
Seng Index posted a total return of +2.5%

HemEs" Fund Risk Indicator 17.44%
H&BF =" Fund Expense Ratio"”  0.72%

Eﬁi’%ﬁﬁi?ﬁﬁ:%‘l‘ﬁ”m PERFORMANCE IN HKD"¥ [local]_durmg February. Energy, Real Estate

and Financials were the best performers.

2HE FE1{t BEEH While IT , Health Care and Consumer

5135 (%) 135 (%) (HER) (%) EREEIHR (%) Staples were the worst performers. Hang

Cumulative  Annualized Hang Seng Index Calendar Year Seng Index posted a total return of -1.8%

Return (%) Return (%)  (Total Return) (%) Performance (%) (local) during March. Industrials, Utilities

3 @A 3 Months 440 FEA N/A 455 2014 2.45 and Financials were the best performers.

FHES  YearTo-Date 442 TEANA 455 2015 7.63 SU COmmIRIERnEn Series, By dnt

Consumer Discretionary were the worst

15 1 Year 22.85 22.85 23.93 2016 -3.01 performers.

3F 3 Years 8.74 2.83 4.46 2017 39.18
5 5 Years 60.30 9.90 63.08 2018 -4.75
10 F 10 Years 47.58 3.97 72.43 2019 12.28
RIES Since inception 65.16 4.81 95.93 2020 -1.50

HELEETE2%" ASSET ALLOCATION BY INDUSTRIES"

T % Industrials 1.30%
#RE 1% Conglomerates 1.85%
4SEXFE R Consumer Staples 2.19% ——— 2
BEIR Energy 2.55%
& Telecommunications 2.85%
‘A Utilities 3.14%
{222 Healthcare 4.86% —

JEAFEHE TR Consumer Discretionary 8.32%

HWEREM? Cash & Others™ 0.40%

£ &b Financials 41.07%

HhE S Properties & Construction 8.45%

EARHE Information Technology 23.02%

+X&EE®ERB" TOP TEN HOLDINGS"

% Securities B £ Holdings
1 BEERIEAR TENCENT HLDGS LTD 9.55%
2 RFHRER AIA GROUP LTD 9.44%
3 EL4ERR HSBC HLDGS PLC 7.88%
4 FREIEERRIRITHAZ CHINA CONSTRUCTION BANK H 5.92%
5 M@ 25:F MEITUAN DIANPING 4.99%
6 MEEMEEZERAERLDT ALIBABA GROUP HLDG LTD 4.96%
7 HEFZHR PING AN INSURANCE CO LTD H 4.62%
8 FEBRXHFT HONG KONG EXCHS & CLEARING LTD 4.62%
9 /NKEME XIAOMI CORP 3.53%

10 FEIERITHR ICBCH 3.45%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBERESESH—EFES  SREBREN EERPREES VARBESES  URHEESTSEIZEMABNER  FHR
HEERARRAKIE - BRER(MRIHEEFE 7 0 %)Eﬁﬁ*‘éﬁ‘(@}ﬁﬁiﬁim%)f*iﬁé (@%1 \ﬂﬁﬁﬁ‘ﬁffﬂﬁﬁ% ~ RESR

RBAES)  URHRESTSIEESEBENEE - ERES T HAEEFENRS 10%EERENT
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁhﬁE@B ERESRNESES( EEEEE%ME‘B“E‘T‘
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

E,
3
5 i

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

£#E(HE)"Y Fund Size (Million)" 5T HKD 102.94

?E& BEA" Launch Date” 28/07/2010
$REE®E Currency 87T HKD
BAE®K" Unit Price”” 77T HKD 10.5315
H4REEZER" Fund Risk Indicator"? 3.57%

EHFIZt =" Fund Expense Ratio" 1.13%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
B2020%F 6 A 19 Bt RNRBEFECEREEBRERESERERS B9 g%ﬂ'ﬂ?ﬁ%ﬁ%%fﬁ&*ﬁﬁ%ﬁ%ﬁ(@l?%ﬁ

H[BBEEHR] )  TRETKASESEEBENEHRE (BREGAERRETBELERIZM)

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes, which will be provided after
obtaining 6 months track record.

BEBEX(E1202056H19R)#£ 2E £ X3 Fund Performance since Relevant Changes (i.e. 19 June 2020)

REER(%)  FELER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3@EA 3 Months -4.91 TERA NA 19/6/2020 - 31/12/2020 3.78

E¥ES  Year-To-Date -4.91 TERA N/A

15 1 Year - -

3F 3 Years - -

5F 5 Years - -

10 F 10 Years - -

BEEER z'r:‘acsg':'e"a”t -1.42 -

TRETABESESN2010F7A28ARMI B ESRR(BEBHAER AR ZENESRE) UH2E  The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 5281 ) #£2E £ K3 Fund Performance since inception (i.e. 28 July 2010)

RIEREIR (%) FR{LE IR (%) FEBIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3@A 3 Months -4.91 TERA NA 2014 -1.69
FHES  Year-To-Date -4.91 TEA NA 2015 -5.84
15 1 Year -0.05 -0.05 2016 -2.57
3F 3 Years -2.14 -0.72 2017 3.78
5F 5 Years -0.85 -0.17 2018 -0.86
10 F 10 Years -1.70 -0.17 2019 2.47
HMIZES  Since inception 5.32 0.49 2020 2.65

2021 1 E=ESEE
1st Quarter Fund Fact Sheet

EB&ERC?  RERRKD
Risk Class"? Risk Profile"?
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BROBRNEFE2021FE =@ BB ERKRRKE
EBHNEEREZ—  BEERXSEZBEESS A
1980F UARKBRENZE » MERREF2HK - B
BEEHAZRAKT - BEEEL (NBERAREER)
TREERFENURE  GESRELSE - @EHRES
ﬁ%%iﬁ%-ﬁﬁ%—%iﬁﬁﬁﬁﬁﬁyﬁﬁﬁ
FRZHEMRES  UREEBRFERIOBRET
NRFRAE ﬁ%hﬁ%ﬂﬁﬁﬂ FAARTEHER - XE
10F B ES 22751 BB EMNRN0.9%HKFE » &
BFAZE1.78%M 148 B &L - BTt EBHEE B E
FEB N EZEAGH - FEFE IESEERAS
ESEEEEZRE  BHERFRNIRERRIDE
BEFRBEER - ARk > SREEFHA  ZRRER
RERREE -

EENFARFELE - BELHASKERITT
REEFEZ LA BSEEARELE  ROBAE
FREERKBENFERRZ— Eﬁﬁlé%ﬂ’ﬁﬂﬁ
FERBEERBFARANTERSE - BltmS

BEFRHZE - HAMEESEWE E%%ht%ﬁ
ﬁgﬁﬂﬁ%%ﬁ TRER - BARXNEERSRR AR

Core government bonds endured one of the worst
quarterly declines in the first three months of 2021.
The reflation trade put US Treasuries on course
for their worst quarter since 1980, with the sharp
fall in global bonds sending yields to pre-pandemic
levels. Real yields, i.e. inflation-adjusted yields, also
bounced off from all-time lows and edged higher
over the quarter. Investors contended with an array
of threats, including a wave of new Treasury debt to
fund fiscal stimulus checks, along with a sharp boost
in economic growth and inflation expectations as
the US government pushed through a $1.9 trillion
COVID-19 relief package. The 10-year US Treasury
yield shot higher to a 14-month peak of 1.78%,
after having hovered around 0.9% in early January.
Eurozone and UK government bond yields also
rose over the quarter. Within credit, investment
grade corporate bonds generated negative returns
given their sensitivity to interest rates, even as
credit spreads tightened amid an improving growth
outlook. In contrast, high yield bonds posted
positive returns and outperformed investment grade
credit.

The fund generated negative returns over the
quarter. Interest rate risk exposure was the primary
detractor from performance as core government
bonds witnessed one of the worst quarters, with
yields rising sharply amid an improving economic
outlook and rising COVID-19 vaccinations. The
exposure to US dollar weighed on returns in this
respect. Fund’s exposure to corporate bonds
contributed to performance as credit spreads
tightened. Allocation to communication names
added notable value.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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?‘Z ARAR?  RERRY
: E"J I‘% ;gz {E % E ﬁ ("ﬁ'g) Risk Class'"”  Risk Profile!"?

MY CHOICE GLOBAL BOND FUND (cont’d)
T R TEECEY

Fund Descriptor — Bond Fund — Global Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

INZ K Canada 1.94%

FhN3 Singapore 2.33%

B Norway 2.58%

¥58 Multinational 2.98%

BN Australia 3.33%

H#EIZR Other Countries 4.33%
B United Kingdom 4.35%

EKXF Italy 6.80%

BEREAMD Cash & Others? 2.48%

2E United States 32.98%

A7 Japan 9.06%

2B Germany 26.84%

+AX&EERB" TOP TEN HOLDINGS"

%% Securities #H £ Holdings
1 GERMANY 0% 15/02/2030 REGS 11.24%
2 USTN 1.125% 15/02/2031 10.57%
3 GERMANY 0% 13/10/2023 REGS 6.22%
4 GERMANY FEDERAL REPUBLIC 0.5% 15/02/2025 5.07%
5 USTB 2% 15/02/2050 4.59%
6 JAPAN .1% 10/03/2028 3.60%
7 USTN .5% 31/03/2025 2.73%
8 USTN 0.25% 15/04/2023 2.43%
9 GERMANY 0% 08/10/2021 REGS 2.33%

10 SINGAPORE 2.875% 01/09/2030 2.32%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

MY CHOICE HKD BOND FUND ~km AN
. - Medi

& BH1Z INVESTMENT OBJECTIVE AND POLICY W i5FFR" MARKET COMMENTARY"”
HNETESESEBRENEREZEBAESES UMK - EXECFRUBTREZHEE RIIEH_2 E )| ABRIREXAEATASREETNS
FHREAS  SEAREERHERBELRER - iggﬁiﬂmfiﬁ WEARH S ZRAE
The My Choice #K?Plﬁg)nd FunsdA\évil;}s&elétodprlgvi%e inxesﬁors”with long term cafpiltal growth by et B AR L B d B UL O 7 10
investing into the organ ond Fund, which will maintain a portfolio consisting i " s ke -
primarily of Hong Kong dollar denominated interest bearing securities. §T}%§§£§£g§ﬁ£§§%@%¥%I%%%ﬁé“%%

A mesZER

RESELE - %%%ﬁﬁ%l@ﬂibﬁ”ﬁﬁki‘“ﬂyﬂ o XETEHE

(BRI BRBBNFEL o ’@E‘J?ﬁ%iﬁ%ﬁ?’l‘”‘fjﬁ%ﬂ@
Eéﬁﬂﬁl FUND DATA BEDR o FIEWAEER 91.7 %1! BRotmS&TYEEETE -

— PEAE  IXLEARFEBRIERDE  TEIENFHBELOE
ERREEEREESHNRERE EREEER(DR)BRAR Rty TR uﬁé%gggisgrgﬁﬁtﬁozﬁmfzﬁiﬁ%am
Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited _‘ !

E$#(E(FE)" Fund Size Million)” 7% HKD 98.28 ;g»f%?% %{%ﬂﬁfimé%%%%@%%%%ﬁ
#H A" Launch Date"” 28/07/2010 N n T N S L 2021
MEEH Currency 7T HKD = 2 oﬁfj?g;kfmpggﬁﬁg§@%g%§
o fEE = (1) ; ; (15 # ) &= 47K -
2= (1, . (16) B 7] % 5% ° EEHY ‘«‘

H&BXEEZ"Y Fund Expense Ratio 1.03% ) iﬁ!ﬁ?ﬁ%ﬁiﬁ a’gmﬁgiﬁogﬁ@}gi s
??jﬁ}ea o RAREAARERS BTt & > 125 i
EL2RBHHB T E"Y PERFORMANCE IN HKD!"* ez MESH S RARE DS « $REETEELN
mamHc)  REEHO) FEENN  CESsewmMMEc g den
Cumulative Annualized Calendar Year ﬁgigiféggg??; *ﬁﬁ%@%ﬁ%ﬁ% 8;%%.1 29!2%?;

9 9 0 ) = .6% * R = ] 2% ° B4
Return (%) Return (%) Performance (%) gg%gﬁgﬁﬁﬁg’g%@%ﬁ;@gmﬁgﬁgigﬁ

87 ) 7 ° BEFAE > BT BYRAT S Y

3{8A 3 Months 217 THEA NA 2014 4.67 pﬁgggg Eﬁ?*ﬂ T HERBE Ea'ggﬂﬁa’@iofizozl
FYES  Year-To-Date 2.17 TEA NA 2015 2.37 Pl ol f EEEEORIER  RANGAR HA
15 1 Year 0.27 -0.27 2016 -1.55 US senate election in Georgia, approval of US$1.9 trillion American
3 3 Years 9.02 2.92 2017 335 R o ot g et L B A Ve

5 5 Years 8.41 163 2018 0.89 to 0.16%, while 10-year treasury yield increased by 23bps to 1.74%.
On the monetary policy front, The Fed has maintained its
10 & 10 Years 22.55 2.05 2019 3.04 accommodative setting and the median forecast has been left
L i . X unchanged, suggesting that policy rates may not be changed for the
ML ES  Since inception 22.87 1.95 2020 6.21 next three years. The Fed Chair also added that it is still too early to “to

talk about talking about” tapering.

S In terms of economic data, in the US economic momentum was slightl
Eﬁ ﬁ E i& E /]_J\ ﬁﬁ[] ) ASS ET ALLOCAT]O N BY G EOG RAP H |C RE G [ O N S(1 ) impacted due to inclement weather. US retail sales (ex-autos) (;gamg
in weaker than expectations. The March Jobs report showed many
encouraging signs of improvement. There were 917k jobs created with
&K EAD Cash & Others™ 2.87% broad diffusion amongst nearly all major sectors.

In China, Industrial production maintained its solid growth momentum
mainly supported by strong export activity and smooth factory
reopening after LNY. Retail sales were also higher. February’s credit
report beat expectations notably, TSF growth picked.

B IE Malaysia 1.60%
FES%RY United Arab Emirates 1.65% ——————

HAhE =R Other Countries 3.03%
BN Australia 5.37%

i3 Singapore 5.42%

In China, PBOC’s Q4 2020 monetary policy report stated that it
will prfiloritli)fe stability in its prbuldentdmongtary policy \iv(hichbwill be
5 9 more flexible, precise, reasonable and moderate to strike a balance
&J# Hong Kong 57.24% between economic recovery and risk prevention. National People’s
Congress convened and laid out more details of economic policies. The
government set the 2021 growth target at “above 6%,” emphasizing

reform, in-novation, and high-quality growth.

E2El Korea 5.95%

H 0,
FE China 16.87% At the fund manager’s most recent Investment Quarterly meeting,

Above Trend Growth remained our base case and has been increased
to a 90% probability from 75% last quarter, with monetary and
fiscal stimulus in the pipeline, vaccinations accelerating and the fund
manager’s 2021 U.S. real GDP forecast raised to a 38-year high.
The fund manager cuts the probability of Sub Trend Growth to zero
and left at 5% the probabilities of Recession (in the event that virus
) ) variﬁnts slow reopening) and Crisiﬁ [duehto financial lpanic)4 Tfhe concern
b’ is that in running an economy hot, the potential exists for a more

+ j( ﬁEIE E TOP TEN HOLDINGS severe inflationary environment than anticipated. The fund manager

N . - i expects the Fed to control the normalization of 10-year U.S. Treasury
% Securities 48 E Holdings yields toward a 0% real yield. A range of 1.875%-2.125% would be
palatable to bond investors if stretched out over the next few quarters.
For now, yields should consolidate the recent rise as overseas money

1 HK GOVT BOND PROGRAMME 2.22 07 AUG 2024 3.31% comes into the U.S. market.
0

2 HKGOVT BOND PROGRAMME 2.13 16 JUL 2030 2.01% Over the quarter, the fund manager has reduced duration at 4.4
3 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 1.82% _)Il_?]ar? aréd is slightly Iunr??rweidght i(;\lcjigrDation against theI Eeg‘s/hm;rk.
e fund manager slightly reduce exposure at ~ 14.5%. Pace
4 |FC DEVELOPMENT TRS 2.67 08 APR 2030 SER:EMTN REGS 1.65% of recovery remains on track and broader-based. China's ;rowth
5 NATIONAL AUSTRALIA BANK 2.38 30 NOV 2022 SER:EMTN REGS 1.51% rEtfeciiony remeins eeliiy Wil bess e il of 865wy
expected in 2021 and downside case of 8.2%. Authorities to continue
6 CMT MTN PTE 2.71 07 JUL 2026 SER:EMTN REGS 1.51% steady polilcy path Wit(:l r:10 fiscal clifli exr;])ecgedkwhfile Chirfla cc:ntinlues
strategic plans toward hegemony. At the back of easy fiscal policy,
7 HK GOVT BOND PROGRAMME 1.1 17 JAN 2023 1.48% accommodative central banks, Asia’s growth rebounding gradually
8 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1.36% and higher vaccination rate should all be a risk asset supportive. With
a modest growth in Asia during 2021, the fund manager remains
9 CK PROPERTY FINANCE MTN 2.25 25 AUG 2022 SER:EMTN REGS 1.19% constructive on credit which offer decent carry for its risk at the current

luation.

10 STATE GRID OVERSEAS INV 2.85 17 APR 2029 SER:EMTN REGS 1.14% valuation

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE RMB & HKD MONEY MARKET FUND"

EoHA-E¥T5ES(PERER)
Fund Descriptor — Money Market Fund — China & Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESRNTHERETIASES - 1¢@W1aﬁﬁﬂtlﬁzk REARIRE o *%‘F%AE@%‘% mIEESE() #’:
BD0%NEERENEEBERNRUTEARIABIRIMBTUUARBTEREZNIREERR (s ;I
ﬁzﬁlO%E’JﬁE&ﬁE"uEﬁﬂaﬁEﬂ“& HENREEE - KEEREARSESREMNBTRTER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” #JT HKD 56.15
H#H BH™ Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” 7T HKD 10.8058
H&mEEZRZ" Fund Risk Indicator? 3.26%

E£B% =" Fund Expense Ratio"®  0.35%

HERBFBTHE"Y PERFORMANCE IN HKD"*

ZREEIR(%) FE{bEHR (%) FEEIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
N EIRXILZ Since inception to
3{EAR 3 Months -0.18 TEA NA 11212014 -0.42
FHES  Year-To-Date -0.18 TEA NA 2015 -1.67
15 1 Year 6.58 6.58 2016 -1.79
3 3 Years 1.94 0.64 2017 6.99
5% 5 Years 8.43 1.63 2018 -1.18
10 10 Years - - 2019 0.76
MM ZES  Since inception 8.06 1.20 2020 5.67

HeEEER 2" ASSET ALLOCATION BY ASSET CLASSES"™

HEREM? Cash & Others™ 9.33%

BrTERES
Fixed Income - HKD 1.05%

ARBERES
Fixed Income - CNH 10.78%
ARBEEFR
Fixed Deposits - CNH 48.51%

BLESFR
Fixed Deposits - HKD 30.33%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 KOREA DEVELOPMENT BANK SER GMTN (REG S) (BR) 4.6% 03/07/2021 2.70%
2 ICBC (ASIA) LTD 1.90% 19/4/2021 2.63%
3 OVERSEA CHINESE BANKING CORP LTD 2.25% 22/4/2021 2.62%
4 BANK OF CHINA LTD, HK 2.25% 19/4/2021 2.24%
5 CHONG HING BANK LTD, HKG 2.20% 30/4/2021 2.24%
6 WING LUNG BANK, HK 1.44% 12/7/2021 1.89%
7 HKCG FINANCE LTD (SER EMTN) (REG S)(BR) 4.45% 26/09/2021 1.81%
8 ANZ BANK, HK 1.83% 21/4/2021 1.80%
9 FIRST ABU DHABI BANK PJS (SER EMTN)(REG) (REG S) 4.8% 01/06/2021 1.79%

10 CHONG HING BANK LTD, HKG 2.00% 19/4/2021 1.79%

5" MARKET COMMENTARY"
BEARMAETAIEOTERIZ% - REE

RO R A TR - M EEXEAAL RS RE
%Llﬁl/ﬁ BEFANREIR - KELE > 2845
EHERTITXLERSENHNIRFER
jtﬁﬁi”lﬁﬁﬁ R EETEZERFFHRE

T R ARBEARRNZERLES o

The offshore RMB fell 1.3% in March against
the USD; the currency was weighed by a
wider risk-off sentiment and a narrowing yield
advantage over the US. On the economic
front, retail sales and industrial production
recorded double-digit growth YoY in February,
exceeding expectations. Nevertheless, the
offshore currency continued to gradually
weaken towards the end of month amid a
broader USD strengthening environment.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
BEELRMEEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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= RERASY RERB'Y
ﬁ H’\J gﬁ *E @ ﬁ TJ' E < i Risk Class? Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESEp-E¥HHES(FE)
Fund Descriptor — Money Market Fund — Hong Kong

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

ENBESRTECEEEBRERRENEFARERES  AREFREAS 2 FYIBATS REIRME R BB QRN — R MBS AR SEREE
RAtTH > URHEEBIREFOERAERSHRELDR - AES L AFERERSRELD EE - BMANMTEESERE 2L ARKEE

BEeMETENBTEBREESR - BSESMIR  REZBEHREBIFERBEYL
SHRNBE SN 1B ) EE B J=| =4
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate Egg l: RARMSA - XEERES HRTREMR

in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar S TN = sl (g
currency investments equal to the total market value of the constituent fund. ﬁ%;éiiéﬁg’ gg%g%@g%ggg

ERARBEMSEECE  EHETARRERED
SHETISE AR (kISP DRE) - FBELBEANE

TN BMBREBLEE STFNEEERIGTHE BN
g\@ﬁ;ﬁ FUND DATA i o BREBEANEEREREARIT - BEEZHNK
BRAESNRE L REEREEE(FB)BERATE FEARCEEERTENEUR B EWER
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited o HES KB BHEBEESENEBREETN S
HEe#8E(58)"Fund Size (Million)"” FIT HKD 314.27 E%ﬂ%égﬁgg ﬁéﬁ@%ﬂéﬁgéﬁégﬁggﬁ

" m ARES ’ REESTE: )
#H B Launch Date 28/07/2010 e Ty
REEH Currency It HKD
BAERLR" Unit Price!™” 35T HKD 10.1603 The latest string of data coming out of mainland
H4EBESD" Fund Risk Indicator’™ 0.11% China and Hong Kong continue to suggest a steady
(16 s ’ economic recovery. The US Treasury curve extended
H$PAXEZE"? Fund Expense Ratio 0.85% its steepening trajectory after the FOMC meeting
as investors test the validity period of the Fed’s
g@%}ﬁ}ﬁ%ﬁﬁg“m PERFORMANCE IN HKD!"* innumerable reassurance of an accommodative
stance as recovery continues to surprise on the
FER4L upside.
REEH (%) EHR%)  FTREEREC)" FEEEIR(%) . . o
Cumulative  Annualized Prescribed Calendar Year Although the Chinese p]gllcylma'ker]s W"L"ke!y
Return (%) Return (%)  Savings Rate (%)"” Performance (%) :}ig:csese?:ln}’gretrﬂ:rggg% tlgcfusitlgc;utiug SP; t;nérir:;
3{@R 3 Months 0.00 TEA NA 0.00 2014 0.01 easing measures are expected to be targeted (such
EYES  YearTo-Date 0.00 B N/A 0.00 2015 0.01 as support for the small and medium enterprises)
given Beijing administration’s cautious stance
15 1 Year 0.09 0.09 0.00 2016 0.01 on leverage and stability of the financial system.
34 3 Years 1.33 0.44 0.14 2017 0.01 Reflecting the normalization in monetary policy
in past months, credit growth should moderate
5% 5 Years 135 0.27 0.16 2018 025 this year but remain broadly in line with nominal
10 & 10 Years 1.38 0.14 0.19 2019 0.76 GDP growth. This would be primarily driven by
MIZES  Since inception 1.60 0.15 0.20 2020 0.32 moderation in government bond and corporate

bond issuance, and slower loan growth. The fund
manager also expects Hong Kong to benefit from
EQEE?@EU’J}W” ASSET ALLOCATION BY ASSET CLASSES!" the improving global outlook. Domestically, the
unwinding of social-distancing measures since
February should provide relief and we should see
a gradual normalization of activities on the back of
vaccine rollout.

BEREM? Cash & Others™ 4.69%

BE¥mSTA

175X Deposits 34.35% Money Market Instruments 60.96%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 SHINHAN BANK MTN REGS 3.19% 26/07/2021 9.15%
2 KDB ASIA LTD REGS 0.2% 07/04/2021 8.89%
3 HK MORTGAGE CORP LTD REGS NULL% 20/04/2021 8.88%
X ) RHBNEEEE  RERNBRSRIESUTENEE
4 CHINA DEVELOPMENT BANK (HK) NULL% 27/05/2021 7.29% SEANBTRESERAT SEANREEERIBERL
5 OVERSEA-CHINESE BANKING CORP LTD DEPOSITS 3-MTH 0.09% 23/06/2021 6.52% BEEE - 25 ANBRERIELYTEHBLMEER
6 SUMITOMO MITSUI TRUST BANK LTD (HK) REGS NULL% 18/05/2021 6.03% E‘ﬁe;bers in the Scheme should be informed that
7 AGRICULTURAL BANK OF CHINA LTD DEPOSITS 1-MTH 0.05% 12/04/2021 4.76% investment in the M}{ Choice MPF Consqrva!:ive Fund is
8 BANK OF CHINA LTD (HK) REGS 0.4% 15/06/2021 4.13% not the same as placing funds on deposit with a bank
or deposit taking company. Trustee has no obligation
9 DBS BANK (HK) LTD DEPOSITS 3-MTH 0.0001% 12/04/2021 4.07% to redeem the investment at the subscription value.
10 SUMITOMO MITSUI BANKING CORP DEPOSITS 3-MTH 0.2% 08/06/2021 3.81% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

RoEekERZE
EEREESHIRELE
Investment Manager of Constituent Fund
and Underlying APIF

£#E(FHE)" Fund Size (Million)"

HEEREEE(EB)ERAT
Schroder Investment Management (HK) Limited

77T HKD 113.50

}Etﬂ BE™ Launch Date" 01/04/2017
#ﬁfﬁa Currency BT HKD
BAE®K"Y Unit Price”” 77T HKD 13.5580
HEREEEZER" Fund Risk Indicator"? 10.10%
H$BIZt =" Fund Expense Ratio™®  0.81%

HERBIFBTEE"Y PERFORMANCE IN HKD"*

2ERE"
i1 o
2 Eaq - R;f;r:rtnce Portfolio FEEIR(%)
B3R (%) [E15R (%) Eﬁ\ﬁ{%] E!;ﬁ’(%] EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Retum (%) _Retum (%) Performance (%) (%)
R BRIE HALE
2 @A 3 Months 1.42 TEA N/A 1.54 NIA Since inceptionto  9.74  Since inception to 8.59
31/12/2017 31/12/2017
FHES Year-To-Date 1.42 TERNA 154 TER 2018 -5.79 2018 -5.83
15 1 Year 30.78 30.78 29.05 29.05 2019 17.03 2019 14.57
3F 3 Years 25.41 7.84 2591 7.98 2020 12.06 2020 14.10
5F 5 Years - - - -
10 & 10 Years - - - -
BRI ZE% Since inception  35.58 7.91 37.66 8.32

HERHEM? Cash & Others™ 2.37%

&% Bonds 36.71%

= Equities 60.92%

+X&EE®ER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings

1 TREASURY BOND 5.25% 15/02/2029 2.16%
2 TREASURY NOTE 2.25% 15/11/2025 2.15%
3 TREASURY NOTE 2.125% 31/03/2024 2.04%
4 MICROSOFT CORP 1.95%
5 TREASURY NOTE 2.5% 15/08/2023 1.80%
6 TREASURY NOTE 1.625% 15/11/2022 1.77%
7 TREASURY NOTE 2.375% 15/05/2027 1.52%
8 APPLE INC 1.41%
9 AMAZON COM INC 1.39%
10 TREASURY BOND 2.75% 15/11/2047 1.26%
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Global equities advanced in first quarter of 2021,
supported by the roll-out of Covid-19 vaccines and
news of further US fiscal stimulus.

Bond yields rose markedly in Q1 amid swift continued
rollout of Covid-19 vaccinations, particularly in the
US and UK, and expectations of a large US economic
stimulus. It was the second worst quarter since 1980
for US Treasuries, with other markets also seeing
large moves.

The effective roll-out of mass vaccinations
against Covid-19 in many parts of the world has
transformed the economic and market outlook.
However, in many European countries progress has
been considerably slower and infection rates have
now started to rise. This has prompted fears of a
third wave, which could act as a headwind to growth
and slow down the recovery in these countries as
lockdowns are re-imposed. Despite this, there is
now a line of sight for recovery and the resumption
of some sort of normality in the summer with the
market becoming more focused on inflationary
pressures and bond yields.

The longevity of fiscal support will be a key
determinant of the structural post-Covid outlook,
and something the fund manager will continue to
watch.

The speed at which countries will return to pre-
pandemic levels of economic activity and close
output gaps will depend on three primary factors:
the degree of virus control and depth of the
recession, successful roll out of vaccinations to allow
reopening of economies and the level of fiscal policy
support. We see significant divergence between
countries among all three.

REMERM  BENEEWIERREENES  E2EERREBBARTSITH - EEHEMREREN  BSHARAAHEZEELHIANPE(BERABER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

R B & R EHAZE
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

£4E(EE)"Y Fund Size (Million)"

REEREEE (FB)BRATF

Schroder Investment Management (HK) Limited

77t HKD 60.03

#ﬁtﬂ BH#" Launch Date" 01/04/2017
$REE®E Currency 7T HKD
BAERE" Unit Price”” 7T HKD 11.8140
HLmEZR" Fund Risk Indicator? 3.81%
HEBI%="% Fund Expense Ratio"® 0.78%

HeRABITHE"Y PERFORMANCE IN HKD"*

zE848"
Ref Portfolio"" 9
25 " - ;::tnce ortfolio EEEIER%)
1 (%) E14§ (%) Rl FEEH ) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
T MRIE HRIE
3{@EAB 3 Months -1.86 TEA NA -1.88 NA Since inceptionto 3.69  Since inception to 2.52
31/12/2017 31/12/2017
FHES YearTo-Date 186 TEANA 18 TEA 2018 155 2018 -1.46
[:3 1 Year 8.53 8.53 7.50 7.50 2019 9.63 2019 9.06
3F 3 Years 15.18 4.82 14.67 4.67 2020 8.21 2020 9.27
5F 5 Years - - - -
10 10 Years - - - -
I ZE%S Since inception 18.14 4.26 18.83  4.41

BEREM? Cash & Others” 2.51%

P& ZE Equities 21.03%

&% Bonds 76.46%

+Xx&E®EB" TOP TEN HOLDINGS"

&% Securities

#%E £ Holdings

1 TREASURY BOND 5.25% 15/02/2029 4.49%
2 TREASURY NOTE 2.25% 15/11/2025 4.48%
3 TREASURY NOTE 2.125% 31/03/2024 4.25%
4 TREASURY NOTE 2.5% 15/08/2023 3.75%
5 TREASURY NOTE 1.625% 15/11/2022 3.68%
6 TREASURY NOTE 2.375% 15/05/2027 3.16%
7 TREASURY BOND 2.75% 15/11/2047 2.62%
8 ITALY (REPUBLIC OF) 6% 01/05/2031 2.46%
9 FRANCE (REPUBLIC OF) RegS 2.25% 25/05/2024 2.28%
10 TREASURY NOTE 1.5% 15/01/2023 1.99%
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Global equities advanced in first quarter of 2021,
supported by the roll-out of Covid-19 vaccines and
news of further US fiscal stimulus.

Bond yields rose markedly in Q1 amid swift
continued rollout of Covid-19 vaccinations,
particularly in the US and UK, and expectations of a
large US economic stimulus. It was the second worst
quarter since 1980 for US Treasuries, with other
markets also seeing large moves.

The effective roll-out of mass vaccinations
against Covid-19 in many parts of the world has
transformed the economic and market outlook.
However, in many European countries progress has
been considerably slower and infection rates have
now started to rise. This has prompted fears of a
third wave, which could act as a headwind to growth
and slow down the recovery in these countries as
lockdowns are re-imposed. Despite this, there is
now a line of sight for recovery and the resumption
of some sort of normality in the summer with the
market becoming more focused on inflationary
pressures and bond yields.

The longevity of fiscal support will be a key
determinant of the structural post-Covid outlook,
and something the fund manager will continue to
watch.

The speed at which countries will return to pre-
pandemic levels of economic activity and close
output gaps will depend on three primary factors:
the degree of virus control and depth of the
recession, successful roll out of vaccinations to allow
reopening of economies and the level of fiscal policy
support. We see significant divergence between
countries among all three.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profiles are categorized into low, medium and high.
The risk profiles are determined by BOCI-Prudential Trustee
Limited based on the volatility of the relevant constituent
funds over the past 3 years while, for the relevant constituent
fund(s) launched less than 3 years, the risk profile(s) is/are
determined based on the investment mix. The risk profiles
represent only the views of BOCI-Prudential Trustee Limited.
In general, constituent funds with a high risk profile aim
at achieving a high long-term return and their volatility is
expected to be high over short periods of time, having a high
chance of losing a significant portion of your capital over the
term of the investment; constituent funds with a medium risk
profile aim at achieving a medium long-term return and their
volatility is expected to be medium over short periods of time,
having a medium chance of losing a significant portion of your
capital over the term of the investment; while constituent funds
with a low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having a low chance of losing a significant portion of your
capital over the term of the investment. The risk profiles will
be reviewed and updated by BOCI-Prudential Trustee Limited
at least annually (if necessary).

The risk profiles are provided for reference only. They have
not taken into account your own risk tolerance and financial
circumstances and should not be regarded as investment
advice. Whilst the risk profiles may be considered by you in
your analysis of the constituent funds, it is nonetheless your
obligation to ensure that a constituent fund is suitable for you.
You cannot therefore substitute your own assessment of the
constituent funds with the risk profiles. You should not solely
rely on the risk profiles when making any investment decision.
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4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2020. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:
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#4E Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
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Schroder Investment Management (HK) Limited
State Street Global Advisors Asia Limited



