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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA' from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'®. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BO%—Prudential China Equity Fund is generally regarded as
high”.

FUND DESCRIPTOR - Equity Fund (China)

(E%ﬁﬂ Fund Data |
E$#{8(8E) Fund Size (Million)  #JT HKD 6,947.41  Rick Level?
¥ B Hi Launch Date 15/10/2007 RAREE
B EH Currency 77T HKD
BB i (B NAV' 77T HKD 8.1552 1
HE & RBRIZEE Fund Risk Indicator’® 17.10% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.67%

| E& R IEE 75 E Performance in HKD® |
ERAVAN T A
oA THET 15 gr of qox MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
2FEER (%)
Cumulative Return 204 9732174 578 267 -18.45

ER{ER (%)

3289
TR MM 774 497 053 288 138

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

EBROIR (%)

Actual Return 36.68

-16.36  16.51  17.74 -16.17

FEHAIEHE Security Holdings HEEFEZ AL % of NAV

1 ALIBABA GROUP HOLDING LTD il 2EE 8.8%
2 TENCENT HOLDINGS LTD f# =A% 7.7%
3 CHINAAMC ETF SERIES - CH-HKD % EJE % 300 58 ETF 6.4%
4 MEITUAN-W-CLASS B <&-W-B 485l 4.9%
5 JD.COMINC - CLA EREE -A 85 3.5%
6  CHINA CONSTRUCTION BANK-H %3717 -H 3.2%
7  BYD CO LTD-H tbasz@f% (s -H 2.9%
8  IND & COMM BK OF CHINA-H T &3R1T -H 2.3%
9  PING AN INSURANCE GROUP CO-H Bl % -H 2.2%
10 BAIDU INC-CLASS A B ERMHABRAF] -A K85l 2.1%
E £ ¥ E 5 #* Asset Allocation*
JC= BEIR EiE NSESS
Industrials Energy Real Estate Utilities bR
4.5% 4.3% 3.9% 2.9% Basic Materials
B R 2.8%
Health Care ——————— Bz
5.8% Telecommunications
HEEEM 2.0%
Consu?g[%Staples B4 B
Bl Cash & Others
Technology o Tt 1.6%
18.3% Financials Consumer Discretionary
22.0% 25.9%

* WA EE TR BN BENHOIELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BEEEMERATRTITH - BENKRRETFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Hong Kong
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |

H$42{E(A #) Fund Size (Million) 7T HKD 9,231.44 ik Level?

H#E ) B B Launch Date 15/04/2003 RAREE
RFEE® Currency 77T HKD

BRI B NAV 7 7T, HKD 39.2061 1
E 4 RBIZC Fund Risk Indicator® 16.68% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.66%

| E& KRB 7T E Performance in HKD® |

3BA TEES 15 s 55 g0 RUET

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
LR (%)
Cumulative Return 057 -7.81-26.01 -1223 292.06

ER{EH (%) NER TER
Annualized Retum NA  NABOT 425 027 346 737

-1.34  40.51

| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021

HIREIHR (%) 4000 -13.75 1247 1142 -1550

Actual Return

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 ALIBABA GROUP HOLDING LTD il 2EE 8.6%
2 TENCENT HOLDINGS LTD M=% 8.1%
3  HSBC HOLDINGS PLC [ 2 5= % 6.1%
4 AIA GROUP LTD k& 1Rk 5.8%
5  MEITUAN-W-CLASS B 3<E-W-B £ 5l 4.4%
6 HONG KONG EXCHANGES & CLEAR &B X 5 3.0%
7 CHINA CONSTRUCTION BANK-H % 5R1T -H 2.7%
8 JD.COMINC - CL A REEE -A $E7) 2.1%
9  IND & COMM BK OF CHINA-H T &R1T -H 2.0%
10 BAIDU INC-CLASS A BEMHERAF] -A $85 1.9%

HEEE S #* Asset Allocation*

52 {RGE REIR NCESS B R
Health Care

Energy Utilities  Telecommunications Basic Materials
3.8% 3.3% 3.1% ( 2.5% 1.5%
j Cash & Others

Consumer Staples

T 39% 3.1%
Industrials ) %@
5.5% Financials
. 28.1%
Real Estate BH% AREE
7.4% Technology Consumer Discretionary
17.5% 20.3%

* WA EE TR BN BENHOIELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) T HKD 453.67  Risk Level?
¥ B HA Launch Date 03/10/2006 RAREE
B EH Currency 77T HKD
BB i (B NAV' 77T HKD 8.7345 1
H & BBIZEC Fund Risk Indicator® 14.60% High &

[2Lf% 4% 7] Risk Class’ 5
E 43 = Fund Expense Ratio® 1.68%

| £4 KB 87T HE Performance in HKD® |
smp THEY 1 gr or  qo MEEZ

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

1056 -1497-1421 342 077 4312 -1266
MER MER 1401 103 015 365 088

ZTEMR (%)

Cumulative Return

FERIPER (%)

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
BRI (%) 1957 1653 1492 721 314

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 5.3%
2 SONY GROUP CORP 3.0%
3  KEYENCE CORP 1.9%
4 MITSUBISHI UFJ FINANCIAL GROUP 1.7%
5 KDDI CORP 1.6%
6 DAIICHI SANKYO CO LTD 1.4%
7 NINTENDO CO LTD 1.3%
8  TOKYO ELECTRON LTD 1.3%
9  HITACHI LTD 1.3%
10 DAIKIN INDUSTRIES LTD 1.2%
E&E&EE S Asset Allocation*
. BE UNEES S
AEHEED Telecommunications Utiities  EipzE
Consumer Staples 4.6% 1.6% Real Estate
5.49
R “ 14% gom
Basic Materials Energy
5.5% BER{E BeRHEM  05%
Health Care Cash & Others
\ 9.6% 1.7% Ix
P Industrials
Technology 25.0%
10.1% Gl EEE
Financials Consumer Discretionary
10.6% 23.8%

* WA EE TR BN BENHOIELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BEEEMERATRTITH - BENKRRETFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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B EBUER INVESTMENT POLICY

PIRARBENEZEES A —REES - FEFIMERHAN
BAEE  PREATNREESHANIRCEER
DTO%RRER R FEMGET NDMBREFES - E—
RIEAT  AATFESBEFZHRERGEA K&
%ai)%”Tﬂﬁﬁ‘ﬂjﬂﬁffﬁﬁﬁﬁﬁ'ﬁu?ﬁ %Iﬁﬁ/’ﬁﬁﬂﬂﬁ/}HK{I

%ﬂ@%ﬁﬁ EPI?(IFE %5/% EUF ﬁﬁé*%ﬁbﬂiﬁ %X
o EEREENBREDS JTTauxiéfEéL‘/LEE;‘J‘I‘ILX

Y=E-S: 1EE§E/)II¢X§& SER)NR] c ZTEL AT
LREBEFENIO%AEEBEY EL%%\J‘Z K /3
MIEE KIBBIERE F'ﬂ?ﬁiﬂz@ﬂ? iéfEAf,ﬁ\E?a%(%ﬁE

X,\uﬁ‘iH&/_‘A—ﬁﬁﬁwu 111*“%jzwu %ﬁm%‘i
E’\EF‘ B ARK EZ?ﬁi}H—FF@&ﬁE’\ H ZIKH =115 o 5
iJ‘J’\EH MR ERL B R RBIRE T8I S H At T HY

-Lysz <15

BESRERS  THER  SEDHRT
,ugﬁ% EP%E%:@KEEJHJ&m%iE’JH RIZE —RIER D

=]

The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normal circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$42{E(A #) Fund Size (Million) 7T HKD 2,809.74  Risk Level?

¥ B Hi Launch Date 03/10/2006 RAREE
RFEE® Currency 77T HKD
B AL{BIR NAV' 7T HKD 15.8347 1
L EMIZEE Fund Risk Indicator® 16.95% High &
J—LIZMI&EU Risk Class’ 6
E 4 3 = Fund Expense Ratio® 1.69%
| £4 KB 87T HE Performance in HKD® |
VAWIAVAN
smp THEY 1 gr or  qo MEEZ
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
ZIEDR (%)
Sl B -1081  -1419-2040 5.69 1248 4058 58.35
ER{L IR (%) TER AER
Annualized Return N/A N/A 2040 186 238 346 2.96
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021
HIREI (%) 3199 -1385 1474 1769 022

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

various stock markets in Asia as permitted under Schedule 1 TAIWAN SEMICONDUCTOR MANUFACTURING &7&&E 5.4%
1 to the Regulation'® and the relevant codes and guidelines 2 TENCENT HOLDINGS LTD B =2k 3.8%
issued by the MPFA'" from time to time including butnot 3  CHINAAMC ETF SERIES - CH-HKD ¥ EJ& /& 300 5% ETF 3.1%
limited to those in Australia, New Zealand, Mainland China, 4 SAMSUNG ELECTRONICS CO LTD 3.0%
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan 5 ALIBABA GROUP HOLDING LTD f 2B 2'9;%’
and Thailand. Access to individual markets may be made 6  BHPGROUPLTD = 2.0%
by investing in companies based in non-Asian jurisdictions G O PP i 1.9%
by . 9 P& Asia. Th b-fund ol | 8  RELIANGE INDUSTRIES LTD 1.6%
ut |nve§:t orpperate in Asia. qu - und may mvest ess 9 COMMONWEALTH BANK OF AUSTRALIA 15%
than 30% of its net asset vglue in China A-shares directly 10 METUAN-W-CLASS B XM-W-B 3| 1.49%
through the Stock Connect © and/or at the discretion of the
Investment Manager, indirectly through investments in ITcis' HE&EE D% Asset Allocation
and/or Other Authorized Unit Trusts or Authorized Mutual EfE
Funds'®. It is intended that the sub-fund will not invest in B |ndonesia 5 RS FRE
o : . + T Thailand 0 l\/IaIayS|a Philippines
equities in Japan. The sub-fund may also invest in ITCIS" and s Slngaporeq 5 0% 1.5% 1.5% ( 06%
Other Permitted Securities'®. Where appropriate, cash, time Hong/Kong ; HFEE
deposits, money market or fixed income securities may be 7.1% NevaZBeO?Iand
. . . . . Tt .07/0
cons@ered. The risk level of thg BZOC—PrudentlaI Asia Equity Soutfﬁﬁ;orea h e B
Fund is generally regarded as high”. 10.3%  EE China L Cash & Others
India 30.7% 2.2%
13.1% ==y SELN
Taiwan Australia
13.3% 15.0%
: SEFE(BREEREE - BARKERESER)F2HALTE 2 BBEEEIHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o\ performance information is not indicative of future performance.
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R E B INVESTMENT POLICY
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The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS' not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS" and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOg)—PrudentiaI Global Equity Fund is generally regarded
as high”.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 77T HKD 5,405.16  Rick Level?

¥ B Hi Launch Date 15/04/2003 RAREE
RFEE® Currency 77T HKD

BRI B NAV 7T, HKD 33.9954 1
E 4 RBIZC Fund Risk Indicator® 17.49% High &

J—LIZMI&EU Risk Class’ 6
E 4 3 = Fund Expense Ratio® 1.69%

|ESRBRBIHE

Performance in HKD® |

sEA TEET 1 g s g0 RUED

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEER (%)
Sl B 1472 -1899-14.74 1812 3294 103.75 239.95

FELBIR (%) TER  TER
Annualized Return N/A N/A 4.rd 571 586 7.38 6.57

| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021

ERRER (%

ACH@IRM&% 2149 -1108 2379 1441 1808
EATEH Security Holdings REEFEZEMLE % of NAV
1 APPLE INC 3.6%
2 MICROSOFT CORP 3.3%
3 AMAZON.COM INC 1.6%
4 ALPHABET INC-CL A 1.2%
5 TESLAINC 1.0%
6 ALPHABET INC-CL C 0.9%
7 UNITEDHEALTH GROUP INC 0.7%
8 TAIWAN SEMICONDUCTOR MANUFACTURING &7&% 0.7%
9 JOHNSON & JOHNSON 0.7%
10 META PLATFORMS INC-CLASS A 0.6%

HEEE D Asset Allocation
EHRAE 2

EF:N Hong Kong & China United Kingdom
Japan 5.0% 4.6%
7.5% Hi
TIMN(B AR REABERIN Others

Asia (ex Japan ex HK) 0.5%

7.6%
p RS R
Cash & Others

0,

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

BN (ZEEIBR SN JEZEM
Europe (ex UK) North America
13.1% 60.4%
ESHATE 2 REETTEIRASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 06



rh §R 4R i R A8 T E 10035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

REBUR INVESTMENT POLICY
PHREBTEFLI10EBES A KEES  BESF
KERHNEARER  TBERENTEREMEZN —(E
EREBERIREE - BR > PERERBTEFAE 10018
FESERENEMEFSRBRENS —BEPERE
100EEEE™ - BEPEEB100EHESE—EE
RZMESNEEERES  §ESBEARKRMERME
REGHCEHET E RS 10055B 2RI - PIRERBPERE
100 RBE SN RBIZE —RER A -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.S.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
H S 4RE(A #) Fund Size (Million) 7T HKD 1,509.54 Risk Level?

HE B B Launch Date 03/09/2012 AREE
RFEE® Currency 77T HKD

B AL{EE NAV' Y& 7T HKD 13.0011 1
E 4 RMIZS Fund Risk Indicator® 16.69% High &

J2Lf% 4% 5| Risk Class® 6
E 4 = Fund Expense Ratio® 1.00%

| E£ R B BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months "e8T0" 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
2FEER (%)
Cumulative Beturn 142  -6.87-25.02 -10.81 343 30.01
FR(LEH (%) NER  NER
Annlzad Betum NA  NA2002 374088 - o2n
HERY (ZEE®)%)
Benchmark Index* 187 -6.30-2438 -7.89 8.68 70.74
(Cumulative Return)
HERY EXLER%) N
Benchmark Index’ TR TN o4 270 168 - 559

(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
I EI4 (%)
Lo B P 3815 -12.33 1327 1072 -14.81
3 = *%
ERIERC (HIREIR) %) 4402 1161 1467 1207 -14.24

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
I8 H Security Holdings

HEEFEZBM % of NAV

1 TENCENT HOLDINGS LTD & =f1Z2R% 9.4%
2 HSBC HOLDINGS PLC [ 2 5 % 6.7%
3  AIA GROUP LTD & 1Rk 6.5%
4 MEITUAN-W-CLASS B % [E-W-B 87 6.1%
5  ALIBABA GROUP HOLDING LTD [ 2E & 6.0%
6  CHINA CONSTRUCTION BANK-H &R 17-H 4.0%
7  HONG KONG EXCHANGES & CLEAR &2 5 F 3.1%
8 JD.COMINC - CL A REEE-A 87 2.9%
9  IND & COMM BK OF CHINA-H T R 17-H 2.6%
10 PING AN INSURANCE GROUP CO-H 1 [E ¥ %2 -H 2.5%
HEEE D Asset Allocation
T 1= BT R BiE  ARE%E
Industrials — Information Technology Materials — Real Estate - Utilities
1.0% j 3.2% 0.8% 6.9% 3.5%
2R
Health Care

4.1%
S REbHE
Financials Re

32.9% Cash
B 0-7%
Energy e e
23%  EFEHE & HE BERY
Consumer Staples Consumer Discretionary Communloanc())n Services
1% 25.5% 15.0%

* MEFB1002 WHIEE (Brr) Wik AAEEIES (BF * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARAR]) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAK - MOESENERATKRTAHA - BENRRAFRRRRHRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh §R 5 &6 BX ;M 45 BiiE Bt 2 & * BOC-Prudential European Index Tracking Fund *

R E B INVESTMENT POLICY

PIRRBEBNEBEME S A —BRREES - EAESRRPNERIE
R I2REANRELEMEEN - AR EHERRETE - B
Bl PIRRBEUNIERUEME S E R BN ZREHERIR A —
FIRRBEMIEHE D o PREBHMNEBE S B RRBIEEE
SR —EAD T EE - WERERE R E BN A =R E S
RXHMBEENESREHRS - PREABMEBES T EEBR
FARERMEHEREE SRR M 20, = 050818 £ BUM I8 BFE SN H)(FTSE
MPF Europe Index (unhedged))Z& % & R\FIR BB R 2
Al) © AEEREE T PIRRABUNERE S B ERE R B TR
BUMIEECE S B E S 4B R A E 8 O R UE E 6 E R ag s & B
EHEGEE MR D BHARR MR - WIREZTEENMELN - &
BERZNEAE - (TEMENRERIETE B E AP RRB

B2 fE — AR

BMEBESA - PREAMBNEBEHESHORE,

=

The BOC-Prudential European Index Tracking Fund is an equity fund
which aims to achieve long-term capital growth by investing primarily
inan ITCIS' selected by the Investment Manager. Currently, the BOC-
Prudential European Index Tracking Fund exclusively invests in the
ITCIS" - the BOC-Prudential European Index Fund, a sub-fund of
the BOC-Prudential Index Fund Series, which invests in a portfolio of
securities traded on the stock exchanges in the United Kingdom and
in other continental European countries. The BOC-Prudential European
Index Fund seeks to provide investment performance (before fees and
expenses) that tracks the performance of the FTSE MPF Europe Index
(unhedged) primarily-by adopting a representative sampling strategy.
Under such strategy, assets of the BOC-Prudential European Index
Fund will be invested in a representative sample of constituent securities
of the FTSE MPF Europe Index (unhedged) selected by the manager of
the BOC-Prudential European Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the BOC-
Prudential European Index Fund based on its capitalisation, industry
and fundamental investment characteristics. The risk level of the BOC-
Prudential European Index Tracking Fund is generally regarded as hith.

* EHEREHERREH S (PRABNESES) R ERRBERUME
& (JFm) MRE - AW B THEESRBLRA - BEURAE—EEK
Smiss - ERRESBUNEDIEE" - EY et B He5%M I A
SRR - URRFEA (BB °HE 1 £ 16 FERBZED 30% MEHEE
RB2L ( [EBRERBEK]) - LRBUESEE—FHTRKE T HDRERH
BUMEBUE MR SRR -

BRKR  ERERERAR(EE])

=

*

While the underlying [TeIs (BOC-Prudential European Index Fund) tracks the
performance of the FTSE MPF Europe Index gunhedged), a currency hedged
index, namely FTSE MPF Europe Hedged Index"®, which hedges non-Hong Kong
Dollar currency exposure in the index in excess of 65% to ensure compliance
with the minimum 30% HKD currency exposure under section 16 of Schedule 1
to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for
fund performance comparison purpose. Such performance comparison reference
further facilitates members to apprehend the performance of BOC-Prudential
European Index Tracking Fund.

" Source from : FTSE International Limited ("FTSE")

E&ER - BRES (BRM)
FUND DESCRIPTOR - Equity Fund (Europe)

(E%ﬁﬂ Fund Data I
£ % (@(H(F #) Fund Size (Million) 77T HKD 750.46 Risk Lovel?
# tH A 5 Launch Date 03/09/2012 RREE
SRIEEE Currency 7T HKD
BERIBIE NAV 77T HKD 16.1042 1
E 4R BIZC Fund Risk Indicator® 17.83% High &
[E.% 4% B Risk Class” 6
HE R L ® Fund Expense Ratio® 1.05%

| &% 5% 75 & Performance in HKD®

s TEET g a; sg 105 LED

3 Months YearD—;?é 1Year 3VYears 5Years 10 Years Incespi?igﬁ
2R (%)
Cumulative Return -12.68  -1848 -1447 569 13.10 - 61.04
EX(CER (%) @R TEA
Annualized Return N/A N/A 1447 186 249 ) 497
%ﬁf%%%&ﬁl@mﬂ?‘a%((ﬁm“
(BTERH)%)
FTSE MPF Europe Index -1246  -1815 -1365 951 20.37 - 86.68
(hedged)*(Cumulative Return)
iﬁ%ﬁ%%%@iﬂﬂ?ﬁ%{(%ﬁ)“ TR RER
( P )(%) N7[E] \7[]
FTSE MPF Europe Index NA  Np 1886 807 378 - 6%
(hedged)*” (Annualized Return)
2@5;;%%Eﬁﬁ@ﬂ?ﬂ‘\‘\?ﬁ%ﬁl(i?%@”
(RTERIH) %)
FTSE MPF Europe Index 1454  -20.63 1717 543 14.02 - 68.40
(unhedged)’ (Cumulative Return)
iﬂi@‘iﬁ%%@@‘\ﬁ%ﬁ(ﬁ%@“ B ER
(F=x )(%) N N
FTSE MPF Europe Index NA - N T 18266 -k

(unhedged)’ (Annualized Return)

| £ EEE1$R$%% 75t & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
EREIR (%)
Actual Return
ERBESEMERE) ERDH%)
FTSE MPF Europe Index (hedged)* 2284  -12.61 25.00 448 19.41
(Actual Return)

B HaR S BUNE R ) (BERRIR)%)

1085  -13.42 22.71 3.74 17.62

FTSE MPF Europe Index (unhedged) 27132 -14.62 23.85 6.19 17.13

(Actual Return)

| +X&EEE Top Ten Holdings

## I8 E Security Holdings HEEFEZAMEE% of NAV
1 NESTLE SA-REG 3.5%
2 ROCHE HOLDING AG-GENUSSCHEIN 2.7%
3 ASTRAZENECA PLC 2.2%
4 SHELL PLC 2.2%
5] ASML HOLDING NV 2.0%
6 NOVARTIS AG-REG 1.9%
7 NOVO NORDISK A/S-B 1.9%
8 LVMH MOET HENNESSY LOUIS VUI 1.7%
9 HSBC HOLDINGS PLC 1.5%
10  TOTALENERGIES SE 1.4%

H&EEE S # Asset Allocation

IR mYF  EAF ZW LR "

Denfﬁark Spain Italy Finland —Belgium N?Eﬁﬁy

4.1% 4.0% 3.8% 1.6% 5% 347
o Austria
Sweden | sty
4.9% wam 04%

L)

Netherlands 0.3%
4% B &EAMT
=R Cash & Others

Germ%ny B4 zE 11%
12.3%  switzerland United Kingdom
gy, 16.1% 25.7%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAK - MOESENERATKRTAHA - BENRRAFRRRRHRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.

08



F§R (R AL SE4E BB HE B & * BOC-Prudential North America Index Tracking FUNd ® runo pescripTon - o bt a e

R E B INVESTMENT POLICY

Al - PIRRPBIEEIEBUA M A S B I E N BRI BB IRE 5 &)
FIRERAIEEIEHESD - DREFILEIEHESEDREDIEHE
SR AN EE  REREILEEF I HMEENEFKRE
A o PIRREALEIEEE S £ B FBRAR R IERE R kiR
HERL S R fa & 1t EHEE(FEE ) (FTSE MPF North America Index
(unhedged)RIBEREXRIRANRE B R H 2 7l o FEERIET
PERRAIE X IEBE S B E R I AR B P RRBULEIEBE S &
B2 71| F 8 AT R U E Y E 38 18 S AE STIRBIGEE )
DEFHRKEES - WIRBZTEHNER, - REERZEMNE R
B TENEAREFEMEBHENAPRERBIEIEHERES
A o PERREILEIESEMASHRBEE —REEAS"

The BOC-Prudential North America Index Tracking Fund is an equity
fund which aims to achieve long-term capital growth by investing
primarily in an ITCIS' selected by the Investment Manager. Currently,
the BOC-Prudential North America Index Tracking Fund invests
exclusively in the ITCIS' - the BOC-Prudential North America Index
Fund, a sub-fund of the BOC-Prudential Index Fund Series, which
invests in a portfolio of securities traded on the stock exchanges in
North America. The BOC-Prudential North America Index Fund seeks to
provide investment performance (before fees and expenses) that tracks
the performance of the FTSE MPF North America Index (unhedged)
primarily by adopting a representative sampling strategy. Under such
strategy, assets of the BOC-Prudential North America Index Fund will be
invested in a representative sample of constituent securities of the FTSE
MPF North America Index (unhedged) selected by the manager of the
BOC-Prudential North America Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the
BOC-Prudential North America Index Fund based on its capitalisation,
industry and fundamental investment characteristics. The risk level of
the BOC-Prudential North America Index Tracking Fund is generally
regarded as high®.

>

ERBES I FIEHEEEI)N2021F3 B 19R B RAHICB ((TEDE
HEE)DHE - WA RS2 TENBREEDHEAEERER -
IAAZBERERREAE (PRAMLXIREAS) RRERABSI TN
8 GRER) MR - AM - ATHEESRBLE A SENFA—ESE
HiTHEE ERAESIZERES" 8B Heswt bt
EERER UBRRTAEERARENR - W RBAN B2 EE—FSHERETH
FIRRBIL E BB HES MRS -

BRKRE : =8

*

2

>

FTSE MPF North America Index (unhedged) adopted the new ICB (Industry
Classification Benchmark) classification after the market closed on 19 March
2021. The sector classification and asset allocation for this Constituent Fund has
been updated accordingly.

While the underlying ITCIS™ (BOC-Prudential North America Index Fund) tracks
the performance of the FTSE MPF North America Index (unhedged), a currency
hedged index, namely FTSE MPF North America Hedged Index™, which hedges
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure
compliance with the Currency Exposure Requirement, will be adopted here for
fund performance comparison purpose. Such performance comparison reference
further facilitates members to apprehend the performance of BOC-Prudential
North America Index Tracking Fund.

Source from : FTSE

*

-

(E%ﬁﬂ Fund Data I
£ % (@(H(F #) Fund Size (Million) BT HKD 3,659.08  pisk Level®
# tH B 5 Launch Date 03/09/2012 RREE
SRIEEE Currency 7T HKD
BERIBIE NAV 7 7T HKD 26.0696 1
E 4R BIZC Fund Risk Indicator® 19.00% High &
[E.% 4% B Risk Class” 6
HE R L ® Fund Expense Ratio® 1.04%

| &% 5% 75 & Performance in HKD® |

2R (%)

Cumulative Return

FE{ER (%)

Annualized Return
EERES I EER
(BTEER)%)

FTSE MPF North America Index
(hedged)*" (Cumulative Return)
ERRE I TEHE R
(FER{LEIH)%)

FTSE MPF North America Index
(hedged)*“ (Annualized Return)
ERAER IR
(RTREIR)%)

FTSE MPF North America Index
(unhedged)” (Cumulative Return)
el it (e N
(XL B1R)%)

FTSE MPF North America Index
(unhedged)" (Annualized Return)

RS A bz A
A T 1& & sE  of DU
3 Months 1VYear 3Years 5Years 10 Years

Date Inception
-16.84  -20.83 -13.10 2950 57.61 - 160.70
@R TEA
N/A N/A -13.10 900 958 = 10.24
-1657 2042 -1221 3341 65.14 - 199.55
@R TEA
N/A N/A -1221 1008 10.55 - 11.81
-1649 2021 -11.87 3360 66.44 - 201.66
TaEm  am
N/A N/A -11.87 1014 10.73 - 11.89

| £ EEE1$R$%% 75t & Calendar Year Performance in HKD®

EREIR (%)

Actual Return

2017 2018 2019 2020 2021
19.76 -6.10 28.81 18.71 25.56

ERBESILTHEREA) ERDH%)
FTSE MPF North America Index (hedged)* 21.65 -5.74 30.16 19.80 26.88

(Actual Return)

ERRESIEFIERCEE ) (BRI %)
FTSE MPF North America Index (unhedged) 22.46 -5.53 30.29 19.45 2717

(Actual Return)

| +X&EEE Top Ten Holdings

## I8 E Security Holdings

{5 VBB FHEL% of NAV

1 APPLE INC 6.0%
2 MICROSOFT CORP 5.5%
3 AMAZON.COM INC 2.7%
4 ALPHABET INC-CL A 1.8%
5 ALPHABET INC-CL C 1.8%
6 TESLA INC 1.6%
7 UNITEDHEALTH GROUP INC 1.4%
8 JOHNSON & JOHNSON 1.3%
9 META PLATFORMS INC-CLASS A 1.1%
10  EXXON MOBIL CORP 1.0%
ESEED Asset Allocation”
R INGESS /E EibE
Utilities ~ Telecommunications Real Estate

Fnerdy 3.4% 2.9%

2.7% B AR
Basic Materials

%

BEHEmR

2.3%

Consumer Staples
5.8% B M A
T Cash & Others
Industrials ——— B 0.4%
A =
e Finincials Technology
11.9% arsz e BAERE S
Consumer Discretionary Health Care
13.4% 13.7%

:ﬁ%ﬁ%ﬁ@ﬁ@@@ib%@E&W%&Eﬁﬁﬁh%%ﬁ$ﬁ§ﬁﬂﬂ%%ﬁ%ﬁ%%°

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAK - MOESENERATKRTAHA - BENRRAFRRRRHRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh$R R 5518 K & £ B0C-Prudential Growth Fund *

E&M5 - RERERES (BX) RRZER/IHES - 100%

REBUR INVESTMENT POLICY

PIRARMIERES S IEAEEES - KEfh#
?x,éfb"\ﬂxKrhiﬁ qﬂfﬂ%*&i'ﬁgiﬂ%ﬁﬂ&ﬁﬁfw
TEMNER N TFESESHQ®R y
&EE x,\%%ﬁaﬁﬂ']f%,ﬁﬂag%
;‘F

%%EEJT—FE’H /J%E?x éfﬁ’q\jﬂiFEE&iéq %ﬁﬁﬁ éﬁﬂ'],ﬁ ﬂz
R HERBIRERTE  UERS
Mgz BRY °

PREHERESH I ERENREFESUETHER
ITHxWTxéiH/\ BRTITMNEERENESTES - —&

ERT - BRFESBIRE RPN EENCGRE) M
%1%%%%”7%%& %m IR0 5 5| A FTEV IR
BRRE R EREE S E1\ﬁm%l BOM -
ﬁﬁ@~a$\§%&Em 2oNTS > ERGIRE
RER - BUM R EMERIEE %E%m%ﬁ@% B
TR AR AR ZRA 18 BB A 5 8] M H /R
BHC BETRFEMEE N TES R/ARAIEEEE
&ﬁ#ﬁﬁ&éﬂ$lN& T ERR I R E S PMEA
BIARR Y IR E R S iﬂﬁﬁ%@ﬁmw%o¢ﬁ%ﬁ
Pﬁﬁéh%ﬁ%fﬁﬂDWML%m%%@'&%ﬁ
Hi A RBERENNNIS - REBEXBDERS -
THERIEETHES #ﬁ%ﬂﬁﬁﬁQMH bogss
E—REEAD -

The BOC-Prudential Growth Fund is a mixed assets fund for
which a majority of its assets will be invested in equities. The
BOC-Prudential Growth Fund will seek to achieve a return
higher than the average capital appreciation by mvestmg in
(1) a combination of sub-funds of the Umbrella Unit Trust or
(2) a combination of sub-funds of the Umbrella Unit Trust’
and ITCIS" managed by the Investment Manager. Where
appropriate, the Investment Manager also has a discretion
to invest in other ITCIS" not managed by the Investment
Manager for purposes such as risk diversification or to gain
exposure to the relevant market(s).

RFEH%

=

The BOC-Prudential Growth Fund will be primarily invested
in the equity sub-funds to form a global equity portfolio, with
the balance invested in the bond sub-funds. Under normal
circumstances, the sub-funds will invest a substantial portion
of assets in global equities and equity-related securmes as
permitted under Schedule 1 to the Regulation’ and the
relevant codes and guidelines issued by the MPFA'" from
time to time, including but not limited to the United States,
Europe, Mainland China, Japan, Hong Kong and other major
Asian markets. The balance will be invested in global bonds
with currency exposure in the United States, Europe and
others. The sub- funds may also invest in ITCIS" and Other
Permltted Securltles . Certain sub-funds of the Umbrella Unit
Trust® and/or ITCIS! may invest in China A-shares. The BOC-
Prudential Growth Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value. The
BOC-Prudential Growth Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudential Growth Fund is generally regarded as high®.

FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

(£ %% Fund Data |
H$4RE(A #) Fund Size (Million) 7T HKD 11,262.35 Risk Level?

HE B B Launch Date 13/12/2000 AREE
RFEE® Currency 77T HKD

B AL{EE NAV' Y& 7T HKD 23.8713 1
E 4 RMIZS Fund Risk Indicator® 14.89% High &

J—LIZMI&F'JU Risk Class” 5
E 43 = Fund Expense Ratio® 1.68%

| E£ R BB THE Performance in HKD® |
3R TEET 15 g gy g0 PUES

3Months YEATO 1 vear 3 Years 5 Years 10 Years e Since

Date eption
2B (%)
Cumulative Return 972 -1495-17.85 489 15.31 138.71

FERIPER (%)

64.48
TEB MER 1785 161 280 510 412

Annualized Return N/A N/A
| £ EE B /1% 5 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
BRI (%) 2839 1302 1803 1217  4.54

Actual Return

| + X &ZEEE Top Ten Holdings
FE#TEH Security Holdings

HEEFEZBME % of NAV

1 TENCENT HOLDINGS LTD R&=R1Z2R% 2.7%
2 ALIBABA GROUP HOLDING LTD [ E2EH 2.6%
3  AIA GROUP LTD & 1Rk 1.7%
4 HSBC HOLDINGS PLC [ % 5 % 1.4%
5  MEITUAN-W-CLASS B % [E-W-B 85I 1.3%
6  TAIWAN SEMICONDUCTOR MANUFACTURING &8 & 1.1%
7  APPLEINC 1.0%
8  MICROSOFT CORP 0.9%
9 HONG KONG EXCHANGES & CLEAR &B R 5t 0.9%
10 CHINA CONSTRUCTION BANK-H & 5817 -H 0.8%

HEEE D # Asset Allocation

15525 Be R EM
Bond Cash & Others
g 10.7%
Equity
88.7%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - ROBESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.

10



rhER IR Bk 198 & £ BOC-Prudential Balanced Fund *

E&MA - RERERES (BR) RRZE®IHES - 80%

REBUR INVESTMENT POLICY
PIRERHGEES /A —HEET  BEBRENRN)RT
BAUER N TFESESIQRTFEMGEE' N TESR
HREREEENEREREEREEI 2 FME
HWBEARR -HEHEERN N WEKETNAIBBERE
SENWIFRRELEMEENEMBEREHERRE
atEl - DERII D R S MRS 2 B A -

PIRERBAEESENESHO I RARERNRERES T
Ee - —RBERAT - BHETESERERCGRE) OK
RIMBEL B TR BB T AIFE S| FTETAIR
HREREEEBES  BIEETERAEE - BUM -
BIARkEE - B - EEMHEMEZR NGNS - AAEKRE
REE - Bl R EMmtt REEEEENIRIKES - BH
FERNARENBEUIBHEBRE S| LA M AEFR
FEEC  ETRFBEAER O TFES R/RBUEHER
REEIFIRENRBEAR o FIRREIGEE S FHEF
BIARR ) 4238 & RE MG BB L & B FER) 156% © FERIRH
HEESBREGICEERSHWHREMSKS » RER
Hi B AREERENNTS - REBENBEHRE -

EHERHEETHEES - FREVBDEGE SN RABRE
E—REEAPES’ -

The BOC-Prudential Balanced Fund is a balanced fund which
seeks to achieve a long-term capital growth by investing in
(1) a combination of sub-funds of the Umbrella Unit Trust® or
(2) a combination of sub-funds of the Umbrella Unit Trust®
and ITCIS" managed by the Investment Manager. Where
appropriate, the Investment Manager also has a discretion
to invest in other ITCIS" not managed by the Investment
Manager for purposes such as risk diversification or to gain
exposure to the relevant market(s).

The BOC-Prudential Balanced Fund will be invested in a mix
of equity and bond sub-funds. Under normal circumstances,
the sub-funds will invest a big portion of assets in global
equities and equity-related securities as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time, including
but notlimited to the United States, Europe, Mainland
China, Japan, Hong Kong and other major Asian markets.
The balance will be invested in global bonds with currency
exposure in the United States, Europe and others. The
sub-funds may also invest in ITCIS" and Other Permitted
Securities'®. Certain sub-funds of the Umbrella Unit Trust®
and/or ITCIS' may investin China A-shares. The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value. The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Pruder;tial Balanced Fund is generally regarded as medium
to high”.

FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 6,416.65 Risk Level?

H#E ) B B Launch Date 13/12/2000 AR E

RFEE® Currency 77T HKD

BB NAY' 7T HKD 21.0426

EH L ERIZEEE Fund Risk Indicator® 10.02% Medi::mg tgHigh
]

J2Lf% 4% 5| Risk Class® 5
E 4 = Fund Expense Ratio® 1.67%

| E£ R B BB THE Performance in HKD® |
38R TEET & g gy g0 PUES

3Months YEATO" 1 vear 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEER (%)
Cumulative Return -8.74 -13.64-1621 -176 5.03 110.43

FER{CER (%)

2767
Nam MER 1551 059 090 247 351

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
BRI (%) 1836 924 1152 1025 048

Actual Return

| + X &ZEEE Top Ten Holdings
FE#IEH Security Holdings

HEEFEZBME % of NAV

1 TENCENT HOLDINGS LTD R&=R1Z2R% 1.4%
2 ALIBABA GROUP HOLDING LTD [ E2EH 1.4%
3 JAPAN GOVT 20-YR 0.5% S/A 20MAR20384#164 1.0%
4 AIA GROUP LTD /& #B{RE& 0.9%
5  DEUTSCHLAND REP 0% A 15FEB2032 0.8%
6  SPANISH GOV'T 1.4% A 30JUL2028 0.8%
7  HSBC HOLDINGS PLC [ 2% 0.7%
8  MEITUAN-W-CLASS B X E-W-B 185l 0.7%
9  TAIWAN SEMICONDUCTOR MANUFACTURING &1& % 0.7%
10 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 0.6%

HEEE D # Asset Allocation

S as thers
3%02% 15.7%
e
Equity
48.9%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAK - MOESENERATKRTAHA - BENRRAFRRRRHRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1N performance information is not indicative of future performance.



rh$R R 5% Fi8 & £ BOC-Prudential Stable Fund *

E&MA - RERERES (BE) RRZE®IHES - 50%

REBUR INVESTMENT POLICY
PIRARBFRESS—OEES - HURBERBEREE
AIBRHERR - [ IR E 8 A FREEKFHEARK
& o PIRRBTRESHRENNRFEMER HFE
SHATQRTFEMERE N TES MARELEEEN
EREBERREAE ZAS - EBEEBRL T REKL
BRI BSRERERLIFAREREMEEMNEME
%E;ﬁ%ﬁ(ﬁ%&ﬁﬁ%ﬂ LA R B B =X AR S AR R T
52 BH) °

hRRBTBESBINAL N ARERBRREST
oo —@RIERT - BHT RS I8 AR & ER (R
Bl Mg 1 RS T E B AR RSP BT 3| pr e
SHERRERRERRES  BEETREREE B
W B A EERAMTED TG FE
LIBREREE BN Rt R B E s p Ry
E% - AMTELTARER R EBERR AR
H b A o BT T B S A B T A R/a
BELERE B A AT A e EAK o BRI T S
S 5T (o BANR 04010 8 B 13 4B £ 8 A R (A 1)
16% » BRI TIRE S I BIRIE 1 B 5 M 8 B
S E LB RAMNLAARAREE NS - A
B afns  rHERAEETHES - PREAT
BESMERIZE RIS AT -

The BOC-Prudential Stable Fund is a balanced fund which
will be invested in a conservative manner to reduce the risk of
capital losses while attempting to achieve a reasonable level
of capital gains. The BOC-Prudential Stable Fund will invest
in (1) a combination of sub-funds of the Umbrella Unit Trust’
or (2) a combination of sub-funds of the Umbrella Unit Trust’
and ITCIS" managed by the Investment Manager. Where
appropriate, the Investment Manager also has a discretion
to invest in other ITCIS" not managed by the Investment
Manager for purposes such as risk diversification or to gain
exposure to the relevant market(s).

The BOC-Prudential Stable Fund will be invested in a mix of
equity and bond sub-funds. Under normal circumstances,
the sub-funds will invest in global equities and equity-related
securities as permitted under Schedule 1 to the Regulation ™
and the relevant codes and guidelines issued by the MPFA'™
from time to time, including but not limited to the United
States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in
global bonds with currency exposure in the United States,
Europe and other countries. The sub-funds may also invest
in ITCIS" and Other Permitted Securities'. Certain sub-funds
of the Umbrella Unit Trust® and/or ITCIS™ may invest in China
A-shares. The BOC-Prudential Stable Fund’s aggregate
exposure to any China A-shares shall not exceed 15% of
its net asset value. The BOC-Prudential Stable Fund will
be actively managed to take advantage of both short-term
market opportunities and the long-term growth potential
that exist around the world. Where appropriate, cash, time
deposits or money market securities may be considered.
The risk level of the BOC-Prudential Stable Fund is generally
regarded as medium?’.

FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 77T HKD 6,974.66 Risk Level?
HEHH B B Launch Date 13/12/2000 BB EE
B EH Currency 77T HKD

BN EE NAY' 77T HKD 18.6529

H4 REBIZE Fund Risk Indicator® 7.92%

J2Lf% 4% 5| Risk Class® 4

E 4 = Fund Expense Ratio® 1.67%

| E£ R BB THE Performance in HKD® |

FEES AES
3R N, IF 3F  5F 10F Mg
3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
2B (%)
Cumulative E{eturn -8.84 -1390-16.30 -6.30 -1.34 949 86.53

FER{CEIE () Nam MER 1550 014 027 091 293

Annualized Return N/A N/A
| £ EE B /1% 5 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
BRI (%) 1300 675 808 932 -195

Actual Return

| + X &ZEEE Top Ten Holdings
FE#TEH Security Holdings

HEEFEZBME % of NAV

1 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.4%
2 DEUTSCHLAND REP 0% A 15FEB2032 1.3%
3 SPANISH GOV'T 1.4% A 30JUL2028 1.2%
4 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 0.9%
5  AUSTRALIAN GOVT. 3.25% S/A 21APR2029 0.8%
6  TENCENT HOLDINGS LTD %% 0.8%
7 BERKSHIRE HATHWY 0.44% S/A 13SEP2029 0.8%
8  AUSTRALIAN GOVT. 4.75% S/A 21APR2027 0.7%
9  US TREASURY N/B 2.625% S/A 31MAY2027 0.7%
10 SINGAPORE GOV'T 2.625% S/A 01MAY2028 0.7%

HEEE D # Asset Allocation
B REAM

Cash & Others
16.9%

:eS

53.6% Equity

29.5%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - ROBESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.

12



BB B INVESTMENT POLICY
PIRIRBEFEEA—EFES  TERENRFEN
SHPHIRIKESF TES - EEREBENRARRERE
HHEREE -E—RIBEALT BETESHRENRT
BB TREDNBMES FMETHEETRERY
REFIIREME - HEME  ZEEFUZTELE
MEAMEERE -  FENHAUEEEBRENRNE
LR B MENRBE - AEFESMAIRER
EUERERBRETENAMAB A B EANRBALR
HEe "BZAHBEEFEMNI0%) - REHENBIER
® EHEFEHRKEEMSEES cPERRBESFESHE
BIRE — MR AP -

The BOC-Prudential Bond Fundisabond fund which
seeks to provide a stable income stream and long-term
capital appreciation by investing primarily in the global
bond sub-fund of the Umbrella Unit Trust®. Under normal
circumstances, the sub-fund will invest in a portfolio of
international bonds which meet the credit rating requirements
as specified in the relevant guidelines issued by the MPFA"
from time to time. Overall, bonds will be denominated in
various major world currencies. Major world currencies
include but are not limited to Hong Kong dollar, U.S. dollar,
British Sterling, Euro and Japanese Yen. The sub-fund may
also invest in ITCIS" and Other Authorized Unit Trusts or
Authorized Mutual Funds'® (up to 10% of the total NAV of
the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level
of the BOC-Prudential Bond Fund is generally regarded as
medium®.

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 77T HKD 2,114.88  Rick Level?
HEHH B B Launch Date 15/04/2003 ABREE
RFEE® Currency 77T HKD

BN EE NAY' 77T HKD 12.0408

E 4R EIZ:C Fund Risk Indicator® 4.91%

2B 4% Bl Risk Class’ 3

E 4 = Fund Expense Ratio® 1.52%

| £4 KB 87T HE Performance in HKD® |
smp THEY 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
Sl B -1.67 -13.10-1497 -12.88 -10.19 -1237  20.41

FERIER (%) NER  NER
Annualized Return N/A N/A'M'97 449213 131 0.97

| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2017 2018 2019 2020

R EIR (%)
Actuall Returm 376 -146 284 6.39

2021
-5.57

FEIAE Security Holdings HEEFEZBME % of NAV

1 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 2.7%
2 DEUTSCHLAND REP 0% A 15FEB2032 2.3%
3  SPANISH GOV'T 1.4% A 30JUL2028 2.2%
4 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 1.7%
5  AUSTRALIAN GOVT. 3.25% S/A 21APR2029 1.5%
6  BERKSHIRE HATHWY 0.44% S/A 13SEP2029 1.4%
7 AUSTRALIAN GOVT. 4.75% S/A 21APR2027 1.4%
8  US TREASURY N/B 2.625% S/A 31MAY2027 1.4%
9  SINGAPORE GOV'T 2.625% S/A 01MAY2028 1.4%
10 CNOOC FINANCE 4.375% S/A 02MAY2028 1.3%

HEEE D #* Asset Allocation*

RS HE R BREHR
Communication Services~ Consumption Related Information Technology
AR 2.3% R B e 1.4%
Utilities N fiOn?
. WE  27% Supqagil/zlonal
ropert li ' N .
4% BCRiE 1 AT R i
Energy Related Health Care &
. 9% Pharmaceuticals
IX 4%
Industrials B4 B EHAT
5.9% SRR B Cash & Others
Financial Services Government 2.9%

18.5% 56.0%

* H2018F 12 A17HE » WD ESRAMITED A A * With effect from 17 December 2018, sector classification methodology for this Constituent

RER 3 RS TEREDETHERIELER - MITEF
B —F I BERARES JA

Fund has been updated slightly." Accordingly, the sector allocation has been rest[uctured
and the sector named “Telecom” has been replaced by “Communication Services ™.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.



¢ LOFH-ARTREG(EERTE) (WRLEEARESHREANRENIR)

PRGHAESARRRETEYTHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

12 & B3 INVESTMENT POLICY (E£%&¥ Fund Data |
TREABESARMRSTRETIES B HENTISRE Y = S E—

EE LLEgb\é{ﬁ/\L/{/\Eﬁgﬂ/%mu?1§§4b%mi%&1ﬁgl %ﬂi%v!1§(§1%) Fund Size (MI”IOH) /%TE HKD 966.32 Risk Level?
EL T Epe s T o B [ TN # ! B 2] Launch Date 02/04/2013 BB EE
R R %Egﬁgmiﬁﬁéﬁﬁﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁ BREEAA RN HMIEEH Currency 77T HKD

TEHEZ HE TG R TROERES - BB 17 (B 1% NAV' T HKD 11.5294

RIRR AR ARE RATEETEES BRERBLA ot oo 2,999 Low to Medi
ARG TR BE iR e A BN ZEM AR P ke ndcator. 209% Mgz
SRS TA PINERENGERE) MG T ERNamsy  AREH Rk Class’ 3

UTHEBERBEES B 2DFRES  MRlES  E& M %X Fund Expense Ratio® 0.61%

V&7 I fEm B T iR - PIRRABTBEARB LB & R TS E i 6

AR e R Ma AT ATEyy | BRRRBBLHE Performance in HKD __|
EoBEAREAERNETADWOES - B - LR s@p TEES g2 s sE 0 RUES
1‘%% N aﬁﬁ%%%&ﬁ@ﬁ%?ﬁﬁg%ﬁ  MiE L BT EJQEIEE# 3 Months Year-To- 1 Year 3Years 5 Years 10 Years S”?C@
BERERERE - DRRTEESARBLETEENBE I Date Inception
SRRENEEIRFLES R I HENEBTA T é’?*ﬁ@lfﬁ(@t 284 205 010 739 1218 - 1529
TEEAGIARIEERA ELRRANNEAANE | QI B

gr ai%ﬁgéﬁgffjfiAEM&%na%m 5 @ ) L Arialed Rt NA  Na 0100 241 233 - 155

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3R 1% 8 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2017 2018 2019 2020 2021
instruments denominated in RMB and HKD. The return of the BOC- B DR (%) 776  -057 112 6.19 3.95
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' :

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will T8 H Security Holdings HEEFEZ BN % of NAV
invest in HKD and RMB denominated instruments, namely short- 1 RABOBANK UA HK 3.33% A 15MAR2023 4.9%
term deposits placed with authorized financial institutions in 2 HKMTGE CORP 2.8% A 07TMAR2023 4.9%
Hong Kong, money market instruments (such as certificates of ~ 3 CHINA DEV BK/HK H+1.95% Q 09NOV2022 2.6%
deposits and commercial paper) and debt securities including 4 CAIMBKCOMM 0% A 25A0PR2O23 2'4;%’
bonds, fixed and floating rate securities, convertible bonds and g Egg igISACL?DUEEOSl g(fgs&%’?\ég‘g‘zozz 1;;"
notes with a remaining maturity of two years or less. The average 7 SUMITOMO MITSUI 2 82/0 A 21JUN2023 1'502
maturity of securities held by the BOC-Prudential MPFRMB & g OREA DEV BK/SG 2.66% A 15JUL2022 1.5%
HKD Money Market Fund as a whole would not exceed 90 days.

RMB denominated money market instruments and debt securities HEEED# Asset Allocation

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HITES AREES

by government, quasi-government entities, financial institutions or HK Dollar Bond ——— ReﬂmlﬂbloBond

other corporations which may be non-Hong Kong or non-China 5.7% 15'4\/"7

entities. The BOC-Prudential MPF RMB & HKD Money Market TR RHEAM
Fund will only invest in debt instruments that meet the credit rating ol &S%tgeo/zs (HKD)
requirements under the guidelines established by the MPFA™ and AEHES T, '

will not invest in securities issued within Mainland China through Cash & Others (CNH)

any qualified foreign institutional investor quota. The risk level of the 39.0%

BOC-Prudential MPF RMB & HKD Money Market Fund is generally
regarded as low to medium’.

JitﬁX T EREEEDUEEEFE E’JSO%Hﬁ IAANREEHE This Constituent Fund is expected to hold at least 50% of its net asset value in assets

REMEE  AREAIEEER - BBITMRE AR denominated and settled in RMB, and thus is subject to currency risk, and there is no
T\@Eﬂﬁ?/\ﬁ EReBRENRR -  ARMIY TR EH guarantee that the RMB will not depreciate or RMB will not be subject to devaluation. RMB is
gk BBy N: E. %'J Eﬁ(ﬁ% IBAR S © LR AES not freely convertible and is subject to policies of exchange controls and repatriation restrictions.
5 F BEEABERIRER E & This Constituent Fund is also subject to certain other specific risks, including but not limited to

N1y
s
IR
/h]i
%
]

R ﬁ?ﬁ’\]ﬁg/ %1515 SENER - ARBERES lmited pool of investments, credit/insolvency risk of counterparties, liquidity risk for RMB deb
RERBIERR &A‘Eﬁg{%i‘%éﬁﬁ&ﬁf KB - BT seourities investment and interest rate risk for RMB debt securities investment. Please refer to
RN 78T EIHAZE41E [ABREZE] ZIIE8 part Il of section 4.1 - "Risk Factors" of the MPF Scheme Brochure of the Scheme for details.

fn o Members of the Scheme should note that the investment in the BOC-Prudential MPF RMB &
+EZ|IEERE &ng@q: RIRFRES AR LB T HKD Money Market Fund is not the same as placing funds on deposit with a bank or deposit-
k ; SHEABITIETFFHAT) - taking company and that there is no obligation to redeem the investment at the subscription
i TEH o 340 IRk E 4 A value and that this Constituent Fund is not subject to the supervision of the Hong Kong
XEATREERETE o Monetary Authority.

*HEFE BERREE BEARKERESER) ESHAHBCAESHBNASE
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREAR - ROESEUERATRTAH - BENRRI AR RRKHRE -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14




R R R A TS & 2P E €& BOC-Prudential MPF Conservative Fund”*

E&WA - RBTRES (FH)

FUND DESCRIPTOR - Money Market Fund (Hong Kong)

R E B INVESTMENT POLICY
FIRARBRESRTESAERERRBIFELOF
RAESEHNIREDR - PREHBBEERTESTE
BRERGFERRERES  REEAGZFHRHEAZRN
N+H o BEBEGRH) PHR1E16IRABRE B AR
B PRERBRESRTESVAREAERSTNZK
DESHATENETERIRERAR - PRRBPBRES

(£ %% Fund Data

H$ 481E(F &) Fund Size (Million)

#E ) B B Launch Date 13/12/2000 AR E
RFEE® Currency 77T HKD

B AL{EE NAV' E7T HKD 12.0936

E 4 REMIZEE Fund Risk Indicator® 0.20% Low {&

2k 4% Bl Risk Class”

1

RFESHRBRIZE —MRFRABIE

The BOC-Prudential MPF Conservative Fund aims at
achieving areturn higher than the interest rate in Hong
Kong dollar savings account. The BOC-Prudential MPF

E 4 = Fund Expense Ratio® 0.76%
| & KRB 7T & Performance in HKD® |
3R NEET & gE  sE  q0E PUED

Conservative Fund will be invested in deposits and debt Year-To- Since
securities with an average portfolio maturity of not exceeding 3Months oy, 1 Year 3'Years 5 Years 10 Years Inception
90daysandwillhaveatotalvalueof HKD currency 270 (%

investments equal to the total market value of the BOC- Cumulative( R)eturn 000 000 000 166 851 494 2094
Prudential MPF Conservative Fund, as measured by the ~ F&{CEH (%) TER BB 109 055 069 048 089
effective currency exposure in accordance with section 16 An\QELlalze(*i Retirn . N/A N/A

of Schedule 1 to the Regulation'®. The risk level of the BOC- Bge;rcﬁn%rk(%jzgiﬁ)w 0.00 000 000 004 045 0418 873
Prudential MPF Conservative Fund is generally regarded as (Cumulative Return) ' ' ' ' ' ' '

2
low”.

EEEY (FX(CE) %)
Benchmark Index*
(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

FER TER
N/A N/A 000 001 003 002 0.39

2017 2018 2019 2020 2021
EIROR (%)
Actual Return 029 100 148 088 0.0
SIS (HIRE) () 001 004 010 000 000

Prescribed Saving Rate* (Actual Return)

FESIAE Security Holdings HEEFEZ B D% of NAV

1 KDBASIA LTD H+0.15% Q 05JUN2023 1.4%
2  BANK OF COMM/SYD 0% A 13JUL2022 1.4%
3 HKMTGE CORP H+0.02% Q 07FEB2023 1.0%
4 HKMTGE CORP H-0.05% Q 11MAY2023 1.0%
5 HKMTGE CORP H+0% Q 24FEB2023 0.9%
6 CKPROPERTY FIN 2.25% Q 25AUG2022 0.9%
7 KDB ASIA LTD H+0.2% Q 28JUN2023 0.8%
8 CAIMBKCOMM 0% A 31MAR2023 0.7%
9  SUMITOMO MITSUI 2.8% A 21JUN2023 0.7%
10 CAIM BK COMM 0% A 25APR2023 0.7%

HE&EE D Asset Allocation

E%
Bond He RHMT
10.6% Cash & Others
89.4%

" H12009F9 A0 » FERIFHRAESL DA APIRIR " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been
WoEEERTESR o renamed to BOC-Prudential MPF Conservative Fund.

* STRRHEE N R WA AESEE - * Prescribed Savings Rate is used as the benchmark index.

A2 ERERE  RENPIREHEESFETES I~ Members of the Scheme should note that the investment in the BOC-Prudential MPF

ENBE ST ABTRESTRAR AN ME Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
BOIREEE - 29 IO ESTIASEESERERF company and that there is no obligation to redeem the investment at the subscription value
BEGE o and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

Authority.
CHENB(ERERRE  BARKERESEN) ESHEAHEZARSHANSASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREAR - ROESEUERATRTAH - BENRRI AR RRKHRE -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets'’ through investing in a
combination of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS*, with the remainder investing in lower risk assets™ through
investing in a combination of bond sub-funds of the Umbrella Unit
Trust® and/or ITCIS'. The asset allocation of higher risk assets'* may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.
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In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS™ may invest in China A-shares. The BOC-
Prudential Core Accumulation Fund’s aggregate exposure to any
China A-shares shall not exceed 10% of its net asset value. The
sub-funds of the Umbrella Unit Trust’ may invest in ITCIS" and
Other Permitted Securities'® (which include up to 10% of its total
NAV in Other Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or |TC|ST(S) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

(£ %% Fund Data |
E 5 #{8(8E) Fund Size (Million) 87T HKD 3,068.50 Risk Level?
#EH B 8 Launch Date” 01/04/2017 AR
HWEE® Currency 77T HKD
BB NAY' 7T HKD 12.7522
E & RBRIZE Fund Risk Indicator® 10.80% Medium to High
2% 4% 5| Risk Class® 5 PER

E 457t ®& Fund Expense Ratio® 0.80%

| £4 KB 87T HE Performance in HKD® |

FEES
387 Year-To- 5
3 Months 1 Year 3

3 5F 10 BLET
Years 5 Years 10 Years Inc Since

Date eption
ZFEER (%)
il 4126 -15.32-1250 1075 23.73 10
FER(V R (%) NER  NER
Anmuzlized RetumA NA  NATT2E9 346 435 - ATS
2EREEA (ZRRER)%)
Reference Portfolio* -11.30  -1554-1278 920 21.82 - 2531
(Cumulative Return)
PERERA EXLER) s
Refeence Porfoios e B 1278 208 40 - 439

(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2017 20

18 2019 2020 2021

BIRER (%) 080 -543 1695 1299 966

Actual Return

SERRIAR (HIREIH)%) 9074 579 1708 1206 9.43

Reference Portfolio™ (Actual Return)

I8 H Security Holdings

HEEFEZBM % of NAV

1 APPLEINC 2.3%
2 MICROSOFT CORP 21%
3 AMAZON.COM INC 1.0%
4 ISHARES LATIN AMERICA 40 ETF 0.8%
5  ALPHABET INC-CL A 0.7%
6 ALPHABET INC-CLC 0.7%
7  TESLAINC 0.6%
8  UNITEDHEALTH GROUP INC 0.5%
9  JOHNSON & JOHNSON 0.5%
10 TAIWAN SEMICONDUCTOR MANUFACTURING &7&%E 0.4%

HE&EE D Asset Allocation

Re R EA
Cash & Others
N3 (o)
éé%—a 4i2 %
ond — 4
36.6%

Equity
59.2%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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P RERT2EREBESHBRERS -

*

BRI EREES
BEE 2017 F 4 ik
SHWEIEFIARRELZE  EB2017F 4 A1
BEAXSH -

FEEREERB T EUDES 22EREMBE("2ERE
@A)%HSHm%wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & & 855018 & tr SR BI{EFE #( "FTSE Fl Index” ) B2
MEUERTE - FTSE Index?%l——I'SE B/ H R A - rm‘

FTSE Fl Index /3FTSE FIR/SHE K ETFE ° "FTSE®”

“Russell®” & “FTSE Russell®’ iﬁ?%ﬁ?ﬁz?c%ﬁﬁ%@ﬁﬂ
Z E1% » WHFTSE Russell R 15 & 4E A - FTSE Russell
MERETRBRBEESZREASHBEY - TTE
BE 2l BE EE AUAEESERAMA A
BTt (a) (£ - KBS ZRAMES - FTSE Index 5K
FTSE Fl Index (§t#8 /5 " 15 2B F " sk AL R0 (a3 R 5k i
R (b) SHESIRE - (KRR EREREK - 2
ALAGES (T o FTSE Russell 35 £ 77 51 B %EW$
RERIEBER R Y SR R A - (RE )
F R - JTT,?ME.%I%HEEEEIE EE"'\E\%%E%'IEQ
1FHI$$E1,\¢ TE PR R 08 55 M 30 A 1 M E M PR A kR

515

n

(g@)ﬂ%&@ﬂﬁqﬂ XhRHBRE AR ER - AR R A

BERR : FTSE Russell R B F BN + BB £ 2022 F

GH 30H -

NERBRERBES CASRE (BREBER - $X( 0
BNEE ﬁ&) 8201754 A3BREE (WER)  HA
2017TFAR1BENEBARSE - 2EREBE 2 KB
(BIEFERR) 520 TFEAATAEFE(ER) B
B2017F 4 A3 BRBIEATLAE CRBANT

3fEA EEES
3 Months Year-To-Date

ZREER (%

Cumulativé R)eturn 11.50 -15.54

ER{EHR (%) @R @R

Annualized Return N/A N/A

BHERE ‘éﬁﬂiiﬁ’l.#)* '

Eﬂ%%G] H?ﬁ@ﬁ BRI B REE | - ﬁfﬁ%ux 5E

TERR  BREA: JrilJZ%ﬁ%i

BEE | ZIVEDD o

*

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ('DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiiates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 30 June 2022.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar

Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

5 i i 0F  guEs o, RS

1 Year 3 Years 5 Years 10 Years  Since Inception Performance
-12.78 9.20 21.82 25.35 9.77
NER

-12.78 2.98 4,03 4.40 NA

Eﬁ@ BAGTEl v BiES i qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
FTEIGRBAEE 4 1 B[ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

:*J%F(@ﬁﬂ%@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BEEEMERATRTITH - BENKRRETFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

1% performance information is not indicative of future performance.



R E B INVESTMENT POLICY

PERIRI 65 BRIKE D B B BRI D BT IR E Ba BB /Y
RNVEZRIFIZIEE - PRRM6SMEE D 5 1E:E K —EIA
DEHAERIBEZZE 2 KRB - A - FIRIRHA 655K B E D H
KBRS ZESNRB AR ZE o BIEIRE S ] ag RN
BEMAK - MEREENEREBREESNBEERNE -
FIRIRA 65 Rt E e B IZEBRENETEBAGE NREFE
el ABARBERREFE A FEE20%EERR
ERBEE" HBdERISRRENEFEMEE NEST
eR/BEUESRRLEAE v EE  REXBERREE
PommEREE " HEENMABTEARTRKRERES TSN
BEREDBRIMEI5%E 25%,2 ) 3% -
BREBURE RR - PRAFEEREES KEFRIESEEE
DS RENMBAIN EWRFBAEE N TESD R/ Z8
EBEREEAHE MREEMRUEREAH I AEENAK
BB AR R A Rt ms I - AT
BSOS FE S K/ BRI E R A 51 2] A1 4 ) FA
f% o IR 65 12 A & NI EAR A RIR S MG BB A
EEFENI0% - RFENEA FERAURENEA RIS
REFSINHEMAETNES " (BT EEES/HBEEFEN
10% A BN EM R B EEE A EEZESL ) -
PRR 65 pRiE RS IREUA TR AR FIA RALIE SR BRIRE
SRR SEEEREATEACA N TES  USRRERE
Fhig o RIMRINE KRB BB AP N EROBRRT - &
B RANERZEREN LI BED I EENR T B
o EE R AERIEHRBRATE o PR 65 RIS EEH)

R w8 as

The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of the
BOC-Prudential Age 65 Plus Fund and the performance of the
Reference Portfolio may diverge. Potential divergence may be caused
by factors such as composition of the underlying assets, liquidity
of the market and timing differences for changes to the underlying
investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in a
combination of bond sub-funds of the Umbrella Unit Trust® and/or
ITCIS'. The asset allocation of higher risk assets'” may vary between
15% and 25% due to differing price movements of various equity
and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management fund
investing in two or more sub-funds of the Umbrella Unit Trust’ and/
orITCIS" which may be the ITCIS' managed by the Investment
Manager or the ITCIS' selected from those available in the markets.
Certain sub-funds of the Umbrella Unit Trust® and/or ITCIS' may
invest in China A-shares. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value. The sub-funds of the Umbrella Unit Trust’ may
invest in ITCIS" and Other Permitted Securities™ (which include up
to 10% of its total NAV in Other Authorized Unit Trusts or Authorized
Mutual Funds'®).

The BOC-Prudential Age 65 Plus Fund adoptsthe following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
tothe DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella Unit
Trust® and/or |TC|ST(S) in such proportions as it shall, at its discretion,
determige. The risk level of the BOC-Prudential Age 65 Plus Fund is
medium®.

(E%éﬂ Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 1,063.23  Rick Level?
H#E ) A 5 Launch Date” 01/04/2017 BkREE
RFEE® Currency 77T HKD
BN EE NAY' 77T HKD 10.8205
E 4R EIZ:C Fund Risk Indicator® 4.94%
2B 4% Bl Risk Class’ 3
E 4 = Fund Expense Ratio® 0.82%

| £4 KB 87T HE Performance in HKD® |

FEES
387 Year-To- 5
3 Months 1 Year

Date
2FEER (%)
Cumulative Return 707 -11.59-10.85
FE(L B (4 TR TEA g
Annualized Return® N/A NA™
BEREER RBRR)%)
Reference Portfolio* -7.09  -11.76-11.05
(Cumulative Return)
BERERE FRVER%) oy o
Referencetlé’ortfglio*‘ ﬂlﬂﬁ Ti,@\vﬁi-ﬁ.%

(Annualized Return)

36 5E 105 RUIES

Since
3 Years 5 Years 10 Years Inception
033 758 - 820
011 147 - 182
139 632 - 782
047 123 - 14

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2017
B E (%)
Actual Retur% 3.06
LERERE (BB L) %) 560

Reference Portfolio™ (Actual Return)

I8 H Security Holdings

1 APPLE INC

2 MICROSOFT CORP

3 US TREASURY N/B 2.625% S/A 15FEB2029
4 US TREASURY N/B 1.25% S/A 15AUG2031
5 US TREASURY N/B 0.25% S/A 15MAR2024
6 US TREASURY N/B 1.875% S/A 15FEB2032
7 US TREASURY N/B 0.75% S/A 31DEC2023
8 US TREASURY N/B 1.375% S/A 15NOV2031
9  US TREASURY N/B 1.5% S/A 15FEB2030
10 US TREASURY N/B 0.125% S/A 15JAN2024

2018 2019 2020 2021
-140 967 868 1.06

-156 963 821  0.71

HEEFEZBM % of NAV
0.8%
0.7%
0.5%
0.5%
0.4%
0.4%
0.4%
0.4%
0.4%
0.4%

HE&EE D Asset Allocation

R REM

Cash & Others

4.1%
|

io =5
IX 7=

{E% Equi
quity
. 0

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRER - HoESEVERITRTIAH - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

MG %E%?%“f%b% E& RRRIRHE5 5K ESL BEIEE T BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BHRWERBES ([T E&Lﬁ BAREES]) o BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BRE S K2017F4H1H l\ M FEAR201794 5 1 Apri 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

FERRRERE T EROES 2 RARA(T2ER éf * The Reference Portfolio for each of the Constituent Funds under the Default Investment
4R ) BFTSE Russell £ B B H 8 1A %Lifﬂa%( FTSE  Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
Index” ) 2 E iy 52 18 St R B EFEEL( “FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HRUEETE © FTSE Index /3 FTSE M/SEXHE A * M Bond Index (the "FTSE FI Index”). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/S ERERFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” J2 “FTSE Russell®” 35 Bm AR 2 EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TE  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEA#EA (a )ﬁfﬁ KRE2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2EH" )k EL P A (L{ASE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek (b) 5t E _JZT Y&« IRIBSTAE I EE ﬂ HMEA] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ANTHAIEE T o FTSE Russell 3 E X 1 /7 5k B8 &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the resuits to be obtained from the
EJ@TE'EH??E BERIRFTE 2 ER R - 5‘5 Bl - RE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - TTTEJE?a%(ﬁﬂjZE/&@E oM %%é'l‘ié}z fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tﬁﬁ HREFTEAENEEESERENEMBRIMIEIR  completeness or availability.

—:no

(B fREHEh T EEE TAGER %R Aa  (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevalil.)

BERE  FTSE Russell B & - B = o0224  Source from :FTSE Russell and Willis Towers Watson, data as at 30 June 2022.
6 A 30 EI °
NERBRERRES ZESRA (BRR

@R « &L A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
H

2

#&%ﬂif@i YE 2017 4 A3 A8 (4i@A) A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
201754 A1 A BHERATSAE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BEE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBEATAE CRBANT calculated since 3 April 2017 are as follows:
3@ FEES 14 3 4 0 BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception PR

ZTRER (%)

Cumulative Retum -7.09 -11.76 -11.05 -1.39 6.32 - 7.49 357
FE(CER (%) TNEf TNEf NER
Annualized Return N/A N/A s 0y iz : U3 N/A

BRATER T“ & REEE i |E Eﬁ@ BAGTEl 2 ?5’? ia i qu Z]3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BREF6.78 Hﬁ%@i BRBERE] B Fﬁﬁ S ATRBEH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
%%gﬁﬁ E ? ZEA Bl BT S S EISAEE 4155 B refer to part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
BEE | ZIVEDD o

*HEFE BERREE BEARKERESER) ESHAHBCAESHBNASE
* Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREAR - ROESEUERATRTAH - BENRRI AR RRKHRE -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



Hi5#E ® MARKET OVERVIEW?®

EEAE  HAREMSBEESEE B ISMRBSEAESIEEEE O EBESF 2ZTERENBRANKNL - 5| BELEH
SIRMEENE - B FER  EREERIFEMNEEEMEMNBFRT @ BIREVNBRBESH - BIEHBREAERD - BFED
f£5 A6 B oRIABING 50 BiFF1 75 ZhF - RiTHA 6 BB EREEABRBRE > & 7 AONBIBAMTESER
L EBegE LR RGE—FINE 50 B3k 75 Bh1 o b1 - WEB KRB LEFIESTEE - WIBET 2022 F NHF Al feiF BN INE
175 257 - At XEBEBEZEEERNTREE 17 BEZSRMABEMEN - mFMs 10 FHERREZES X 2 FHxE
B EZE RSB EFH 67.5 2175 62 B 7% 3.016% 1 2.957%

BT AmE  BEHERGENEEBRRESENBEHEAAAREANERERSAEICRRER EH - BUTREFESFNERES
REE F1T - ABEER  BNRTTENINESHE7 A1 BREREEBEEAE > WRAEE7 AENEZ FFHBE XN
Bo At 2 FHZEREEZEERE 2014 FUKREROAZTERYE - ME2EFE 10 FHEBEZES X ik 79 BiFZE 1.333% °
ELIF RIS - AR EE R OBUNRITRAOEBER S - EAF 10 FHEERIAEER  EZEBX A 122 B6F o

REBRERBN202FF2FE K - AREBNE(CEH/ERTRERE - TEREHRESARETRSHKBENE - AATTE
BDESHIRE - REBEMHEKDEMBE TSI EE @ BITHETREAMERATRR - HNEBERSIBHAHFRNER
BERLIRBRTTRIERSTIE - EDAME -

In the U.S., although job market data remained healthy, the ISM PMI data and consumer sentiment dropped to this cycle lows in the
second quarter, which led to rising concern of economic recession. Meanwhile, inflation rates continued to climb up in the review period
amid prolonged Russia/Ukraine conflict and supply chain constraints. In order to control rising inflation pressure, the Fed aggressively
raised interest rate by 50bps and 75bps respectively in May and June. The central bank also started to shrink balance sheet in June and
signaled further rate hike of 50bps or 75bps in July FOMC meeting. Following that, investors sharply revised up rate hike expectation
and priced in probability of another 175bps rate hike in the second half of 2022. As a result, overall U.S. Treasury yields traded up in the
quarter and overall yield curve slightly steepened. On quarter to quarter basis, 10-year U.S. Treasury yield and 2-year U.S. Treasury yield
rose by 67.5bps and 62bps respectively to 3.016% and 2.957%.

In the Eurozone, overall Euro government bond yields traded higher in response to mounting expectations over more aggressive monetary
policy normalization and rising inflation risk amidst higher energy prices in the region. In order to fight high inflation rate, ECB President
Christine Lagarde announced to end asset purchase program as of 1 July and signaled to start first rate hike in late July meeting. As
a result, 2-year German bund yield traded back to positive territory for the first time since 2014, while 10-year yield recorded 79 basis
points gain for the second quarter to 1.333%. Meanwhile, 10-year Italian government bond underperformed with yield rising by 122bps
as investors worried about reduction of policy support from the ECB.

Global equity index slumped in 2Q22. Inflationary concerns and quantitative tightening weighed heavily on stocks. Disappointing quarterly
earnings reports also contributed to the fall. All sectors declined. Investors sought risk-off assets amid heightened market volatility,
therefore defensive sector outperformed the broader market. Due to oil demand concerns sparked by a potential recession, Energy
related names ended in negative territory despite recording gains initially.
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Mainland benchmark indices rebounded notably in the second quarter while external markets were still dragged by U.S. interest rate projection and global
economic growth outlook. Mainland equities actually sank further in April due to quarantine-related close down of Shanghai and global market softness, but a
special pro-growth message delivered by central politburo in late April started to soothe the market. Anticipation and actual reopening of Shanghai and other
mainland cities gradually strengthened market sentiment in May, along with stabilized RMB exchange rate against USD. With the uplift of stimulus including
national mortgage rates cut and automobiles purchase subsidies, quarantine period recalibrations, macro data resilience, and PBoC'’s interbank liquidity
injection, mainland equities rallied in June and recovered the lost-ground in April and May. Shanghai Composite, Shenzhen Composite, CSI300, and ChiNext
Index rose +4.5%, +5.0%, +6.2%, and +5.7% respectively in the second quarter. Hang Seng H-share Index trailed its mainland peers with a +1.9% gain for
the quarter, as the rebound was discounted by decline of several major internet-related platforms and Financial Services heavyweights during the period.

The Fund registered a positive return in the second quarter, led by the gain of Consumption and Technology related exposure. In coming quarters, the Fund
would remain focus on sectors with high beneficial likelihood from government stimulus and healthy financial strength. In view of lingering multiple macro
uncertainties and China’s counter-cyclical loosening measures, the Fund would maintain a diversified portfolio and leverage on upcoming market-favorable
policies to modify its sector allocation and stockholding. For the risks aspect, the Fund would closely monitor: (i) the impact of interest rate differential on RMB
with reference to the latest trajectory of interest rate projection in U.S.; (i) COVID resurgence and countermeasures in China and the derived economic and
social impacts; (iii) evolvement of the Sino-U.S. relationship and related geo-political issues; and (iv) potential fund flows changes and/or stock preference
corresponding to the Shanghai and Shenzhen-Hong Kong Stock Connect.

hiR R E BT R S BOC-Prudential Hong Kong Equity Fund

PR AR mSREN4ANSEETISXE @ B LEMEMAN T EAMER BRI AN ZEHTEBY - 6 AREWRE
I$IMﬁﬂﬁi%hMM&£¢%ﬁﬁ%%%%%%ﬁﬁ@ﬁi%ﬂﬁﬁuagEﬁkmﬁﬁﬁ% WﬂW%ﬁﬁ%@éﬂf%%lm%&@%
i HBTERERPEIERTHNENFRATEREML S - ARTEMENERBEEHEER  ARTERTEERRITE -

AESRF2EEHFELR  TEXFNEBANREEBITENER - ITBLEEBMBRENTEEENPE N HACERNNTE - AHmE

MRS BHERD - SEMS - L85 OmcronIER S MR MF B ENE R I8 |+ ARSNE FEELH MRS AT B 6 E

EE;;%ES% ;Eé%éﬁégi%ﬂ BTN MBENBREEBRRAIEZBNENRISEEITE - IR X ZEBRERIE IR EAE RS R IRIRIERER
TTERR ©

Quarantine-related close down of Shanghai and global market softness weighed on Hong Kong market in April, but anticipation and actual reopening of
Shanghai and other mainland cities gradually reversed the momentum in May. Rebound was truncated in June, as uplift of various supporting measures in
China and sanguine expectation of substantial greetings to be gifted from central government for the 25th anniversary of HKSAR, was discounted by the
retreat of Energy sector and volatility of major external markets during the month. Consumer names benefited from reopening of major cities and roll-out of
automobile purchase subsidies in China. Utilities sector was the main laggard, as risk-off sentiment faded in Hong Kong market.

The Fund registered a positive return in second quarter, led by the gain of Consumption and Technology related exposure. Near term market outlook may
remain volatile due to the uncertain magnitude of interest rates hike among major economies and downward earnings revision of Chinese corporates. On
longer term, the Fund remains cautiously optimistic in view of progress in COVID-Omicron containment and China’s economic loosening stance, while
normalization of global economic and social measures would intensify. The Fund would remain focus on sectors with healthy financial strength and high
beneficial likelihood from government stimulus, and would leverage on major price weakness to optimize the portfolio’s exposure in sectors which synchronize
with government policies, particularly those environmental-friendly related.
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R B FBRFEE & BOC-Prudential Japan Equity Fund
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In Japan, despite 1Q preliminary GDP shrank less than expected, economic recovery continued to be hampered by various domestic and
external headwind. Cost-push inflation driven by lower Yen has been squeezing household budgets and suppressing pent-up demand.
As economic recovery remained weak, the Bod maintained a loose monetary policy in its latest meeting, bucking the tightening trend of
other central banks. Higher energy cost exacerbated by a lower Yen pushed import value to the highest level in decades, widening the
trade deficit and weighing on GDP growth. New policies in restraining gasoline and wheat prices might somewhat ease cost push inflation
in the near term.

Japan equity market was on a roller-coaster ride and registered a decline this quarter. Risk-off sentiment predominated as the Fed and
other major central banks stepped up on rate hikes. Defensive sectors and companies which might benefit from economic reopening
outperformed. However, better than expected earnings results reduced some negative effects from overseas. Consumer’s sentiment
slightly edged up while pandemic cases continued to reduce.

The Fund posted a negative return in the second quarter. Stock selection in Real Estate names contributed the most on performance
while Financials names reduced some gains. Going forward, monetary policy might play a bigger role in determining currency movement
and inflation. The upper house election in July would add more noise while monetary tightening from overseas and recession risks would
also continue to impact Japan equities and its volatility. Thus the Fund would adopt a more neutral stance to reduce the near term risks.

RN & & BOC-Prudential Asia Equity Fund
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Economic expansion continued in Asia despite softening in momentum. China's Covid outbreak and an extensive lockdown weighed
on its growth outlook, hitting service sectors and logistics in particular. While the bounce in momentum taking hold in China imparted a
positive impulse, the weakening across global consumer goods and business capex is likely to have chilling effect on Asia as indicated
by the recent choppy data release. Inflationary pressures are becoming more pervasive on sustained increases in food and energy prices,
which risked weighing further on consumer spending. Persistently rising inflation has forced some central banks to front-load earlier and
larger hikes across Asian economies. While central banks have embarked on a rate hike cycle, governments have been taking supply-
side measures to manage evolving inflation growth dynamics.

The Fund posted a negative return during the quarter. Stock selection in China Industrials sector dragged on performance while Australia
Basic Materials sector offset some loss. Looking ahead, equities will likely remain volatile as investors assess the outlook for monetary
policy, inflation/growth dynamics and the impact of China's Covid policies on the economy. The Fund would concentrate on market
neutral strategy in a volatile environment to achieve a more stable performance.
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As COVID and Russia-Ukraine warfare lingered, inflation showed no signs of abating. The surging living cost had dampened consumer
confidence and squeezed corporate earnings. Viewing inflation as public enemy number one to economic growth, most central banks
proposed more hawkish monetary policies to push down CPI figures. However, the market is questioning whether these tightening
policies would bring forth another recession.

Global equity index slumped in 2Q22. Inflationary concerns and quantitative tightening weighed heavily on stocks. Disappointing quarterly
earnings reports also contributed to the fall. All sectors declined. Investors sought risk-off assets amid heightened market volatility,
therefore defensive sector outperformed the broader market. Due to oil demand concerns sparked by a potential recession, Energy
related names ended in negative territory despite recording gains initially.

The Fund added exposure to non-Asia emerging markets to further diversify the portfolio. Outlook for inflation and market directions
remain uncertain. The Fund will maintain a neutral and diversified stance to ride through the current period of volatility.
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CSI Hong Kong 100 Total Return Index rose in the second quarter of 2022 (Q2). According to the Hong Kong Monetary Authority (HKMA),
due to capital outflow in Q2, the aggregate balance of monetary base decreased to around HKD 233 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first five months of 2022 decreased by 2.9%
compared with the same period in 2021. In particular, the sales of luxury goods dropped by 8.9% year-on-year (YoY). The value of total
exports of goods increased by 1.9% YoY for the first five months of 2022 while the value of imports of goods increased by 2.4% YoY in
the same period. For the first five months of 2022, year-on-year increases were registered in the values of total exports to most major
destinations such as the India, Taiwan, Singapore and the United Arab Emirates.

The Fund posted a positive return in Q2.
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According to preliminary figures from Europe’s statistics office Eurostat, headline inflation surged 8.6% in June, up from 8.1% in May. The

latest expectations for the annual inflation rate in the region were 6.8% for 2022, 3.5% for 2023 and 2.1% for 2024. The European Central

Bank planned to raise its interest rates by 25 basis points on July 21 but has opened the door to a bigger move in September unless its

medium term inflation forecasts are cut back to its 2% target.

Concerning Gross Domestic Product (GDP), the Eurozone GDP rose by 0.6% in the first quarter 2022. Unemployment rate was 6.6% in
May, down from 6.7% in April. With respect to Purchasing Managers Index (PMI), the Eurozone PMI reached an average of 54.1 over the
second quarter of 2022,

In the second quarter of 2022, the Fund reported a negative return with underperformance comparing to the market. For country
selection, the underperformance was contributed by overweighting in Sweden while overweighting in United Kingdom offset some of
the underperformance. In regard to sector selection, underweighting in Health Care sector contributed to the underperformance, while
underweighting in Consumer Discretionary sector regained some of the performance.

RERRIRAL I BHE MR € BOC-Prudential North America Index Tracking Fund
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The Fed hiked its benchmark interest rates 0.75 percentage point and indicated the Fed “is strongly committed” to 2% inflation goal.
The Fed Chair Jerome Powell commented another 50 or 75 basis points rise is likely when policymakers gather in July. The International
Monetary Fund cut the US economic growth forecast to 2.9% in 2022, less than its most recent forecast of 3.7% in April.

On data front during the quarter, NASDAQ, S&P 500 and Dow Jones Industrial Average decreased by 22.44%, 16.45% and 11.25%
respectively. The Manufacturing Purchasing Managers’ Index was at 52.7 in June, down from 57.0 in May.

In the second quarter of 2022, the Fund reported a negative return with underperformance comparing to the market. For country
selection, the underperformance was contributed by underweighting in United States. In regard to sector selection, overweighting in
Consumer Discretionary sector contributed to the underperformance, while underweighting in Financials sector regained some of the
performance.
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The Fund posted a loss over the quarter. Developed markets underperformed Asia Pacific ex Japan region. Global fixed income also
registered a decline as government bond yields moved higher. At the asset allocation level, we trimmed back slightly our position in
equities to a neutral weight against reference benchmark. Underweight exposure in fixed income was maintained during the period. In
the near term, changes to central bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic
growth are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a loss over the quarter. Developed markets underperformed Asia Pacific ex Japan region. Global fixed income also
registered a decline as government bond yields moved higher. At the asset allocation level, we trimmed back slightly our position in
equities to a neutral weight against reference benchmark. Underweight exposure in fixed income was maintained during the period. In
the near term, changes to central bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic
growth are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a loss over the quarter. Developed markets underperformed Asia Pacific ex Japan region. Global fixed income also
registered a decline as government bond yields moved higher. At the asset allocation level, we trimmed back slightly our position in
equities to a neutral weight against reference benchmark. Underweight exposure in fixed income was maintained during the period. In
the near term, changes to central bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic
growth are key drivers for financial markets. As a result, volatility in markets will remain elevated.

R RRESE S BOC-Prudential Bond Fund
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The Fund recorded a loss in the second quarter amidst rising global bond yields, which were led by US and Europe. FX effect was
negative as strong US Dollar led to gradual depreciation in other currencies. Adding to the loss was credit spread widening amid softened
global economic outlook. Amidst rising inflation risk, global central banks are stepping up in policy normalization and investors revised up
rate hike expectation. Therefore, the Fund would keep a short duration position and reduce overweight position in Asian and commodity
currencies. The Fund also reduced exposure to corporate bonds in the past months.
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The Fund record a negative performance in the second quarter. Weaker offshore Renminbi (CNH) against Hong Kong dollar (HKD) was
the major attribute to losses, despite partially offset by income from time-deposit and bonds. The Fund is adhered to the strategy of
maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance the

overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a flat return for the second quarter. Hong Kong dollar (HKD) interest rates trended higher, following its U.S. counterparts,
where monetary policy continued to tighten. Weaker local currency, hitting the weak side of 7.75-7.85/USD allowable trading band,
triggered interventions by HKMA and subsequent shrinking of the aggregate balance. Interbank rates (known as HIBORs) climbed higher
under this backdrop, with the 3-month HIBOR jumping by another 85 basis points to 1.75%, the highest level not seen since April 2020.
We see this rising interest rate trend to continue, which should bode well to the Fund from an income generation perspective. The Fund
is adhered to the strategy of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek
opportunities to enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a loss over the quarter. Developed markets underperformed Asia Pacific ex Japan region. Global fixed income also
registered a decline as government bond yields moved higher. In the near term, changes to central bank policies, geo-politics and the
ability to cope with new Covid variants without impacting economic growth are key drivers for financial markets. As a result, volatility in
markets will remain elevated.
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The Fund posted a loss over the quarter. Developed markets underperformed Asia Pacific ex Japan region. Global fixed income also
registered a decline as government bond yields moved higher. In the near term, changes to central bank policies, geo-politics and the
ability to cope with new Covid variants without impacting economic growth are key drivers for financial markets. As a result, volatility in
markets will remain elevated.
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The NAV was calculated after deduction of investment management fee and other respective
charges. For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the
MPF Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to
high and high. The risk levels are determined by the Investment Manager based on the investment
mix of each Constituent Fund and/or its underlying investments, and represent only the views of the
Investment Manager. The risk levels are for reference only and will be reviewed and (if appropriate)
updated at least annually taking into account the prevailing market circumstances. The risk levels are
determined based on data as at 31 December 2021,

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the
first dealing day after 1 April 2017.

The risk class is to be assigned to each Constituent Fund according to the seven-point risk
classification below based on the latest fund risk indicator® of the Constituent Fund in accordance
with the part D2.3()) of Code on Disclosure for MPF Investment Fund issued by the MPFA'". Fund
with performance history of less than 3 years since inception to the reporting of the fund fact sheet
is not required to show the risk indicator® in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2 months after each quarter and are assigned
based on data of the relevant Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Fund Risk Indicator

Risk Class
Equal or above

0.0%
0.5%
2.0%
5.0%
10.0%
15.0%
25.0%

Less than
0.5%
2.0%
5.0%
10.0%
15.0%

25.0%
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Fund Expense Ratio (FER) as of financial year ended 31 March 2021. The purpose of FER is to
provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level collective investment schemes but not including those expenses paid
directly by the scheme member. In general, the higher the FER, the higher the ratio of expenses over
the fund's asset value in the previous financial period.

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect. Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is
a securities trading and clearing linked programme with an aim to achieve mutual stock market access
between Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts
in order to reduce the risk of currency fluctuations when investing in overseas stocks that are not
denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that
are not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong
Dollar currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the
Regulation' and the relevant codes and guidelines issued by the MPFA'" from time to time (including
but not limited to other permissible investments as set out in section 8(2) of Schedule 1 to the
Regulation' (up to 10% of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts
or authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation'
(including exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified
in the relevant guidelines issued by the MPFA'" from time to time.

The term "lower risk assets" means those assets not being higher risk assets', including without
limitation global bonds or fixed income securities and money market instruments.

Data as of the last dealing date of the month.

"ITCIS" means index-tracking collective investment scheme approved by the MPFA'".



