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This document is issued by BOCI-Prudential Asset Management Limited. Al
copyrights are reserved. The reproduction of the information in this document
is prohibited.

This document is for informational purposes only and the information
contained herein does not constitute a distribution, an offer to sell or the
solicitation of an offer to buy any securities. The contents of the document are
subject to change without further notice.

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme Fund Fact
Sheet will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service Hotline.

You may at anytime choose not to receive any marketing mailings from BOCI-
Prudential Asset Management Limited. To make such arrangement, please
send your request to our company or e-mail to info@boci-pru.com.hk.

The Net Asset Value ("NAV"), Fund Size, Launch Date and Fund Expense
Ratio are provided by BOCI-Prudential Trustee Limited. Other relevant
information is provided by BOCI-Prudential Asset Management Limited.
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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BOCz—PrudentiaI China Equity Fund is generally regarded as
high®.

FUND DESCRIPTOR - Equity Fund (China)

(££ %% Fund Data |
H$#2E(A #) Fund Size (Milion) 7T HKD 6,637.72  Risk Level?

HE B B Launch Date 15/10/2007 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 7.3329 1
E 4 REMRIZ Fund Risk Indicator® 27.45% High &

[EB 4% 5! Risk Class’ 7
E 4 = Fund Expense Ratio® 1.74%

| B4 RB I 75 E Performance in HKD® |
ERAVAN T A
3R THET 15 gr o5 qox MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
LR (%)
Cumulative Return 3.39 3.39 -7.44 -26.67

ER{ B (%)

669 2366 760
TR MR 744 008 526 074 199

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

EFROIR (%)

Actual Return -16.35

16.51 17.74 -16.17 -21.49

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 TENCENT HOLDINGS LTD A& =fl#2h% 9.7%
2  ALIBABA GROUP HOLDING LTD il 2 B2 BB &2 B3 A% A R /A B) 9.3%
3 CHINAAMC ETF SERIES - CH-HKD #E 8% 300 158 ETF 8.0%
4 MEITUAN-W-CLASS B <& -W-B 87/ 4.4%
5  CHINA CONSTRUCTION BANK-H %4817 -H 3.2%
6 JD.COMINC - CLA REHER -A fE7| 2.5%
7  IND & COMM BK OF CHINA-H L& $R1T -H 2.3%
8 BAIDU INC-CLASS A B ERD AR AT -A 5| 2.1%
9  PING AN INSURANCE GROUP CO-H Bl % -H 2.1%
10 NETEASE INC #85 1.9%
HEEE D #* Asset Allocation*
=2 BEIR EHE NSEES
Industrials Energy Real Estate — Utilities FERER R
5.0% 4.2% 3.2% 2.7% Basic Materials
BERE 2.4%
Health Care — B
5.8% — Telecommunications
HEHEM 2.2%
Consumer Staples W R H A
(o} 2 -~
N 8% Cash & Others
BHE h - 0.5%
Technology &R EHE
19.8% Financials Consumer Discretionary
22.5% 25.9%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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BB B INVESTMENT POLICY
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%/ SEAMRAIEM{EAKRI EEES RERZSE
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EMISNTELRBSF PRRUTEREECHEAREE —
AR B e

The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'" from
time to time. The sub-fund may invest not more than 10%
of its net asset value in China A-shares which are directly
or indirectly related to Hong Kong by either being traded
through the Stock Connect or having business or operations
in or relations to Hong Kong. The Investment Manager also
has a discretion to invest in these China A-shares, indirectly
through investmentsin ITCIS" and/or Other Authorized
Unit Trusts or Authorized Mutual Funds'®. The sub-fund
may also invest in ITCIS™ and Other Permitted Securities'®.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 9,336.44  Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 36.3303 1
E 4 REBIZ Fund Risk Indicator® 25.69% High &

[EB 4% 5! Risk Class’ 7
E 4 = Fund Expense Ratio® 1.67%

| E& KRB 75 E Performance in HKD® |
B8 ST 1E  aF  sE  q08 NUES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
2FE0R (%)
R 316 316 681 -427 2254 1250 263.30
FER(LEIR (%) TER TER
Annualized Retum NA N 88T 144498 118 667
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
o N (= 2
FFREI (%) 1375 1247 1142 -1550 -17.19

Actual Return

FEHAIEHE Security Holdings HEEFBEZ AL % of NAV

1 TENCENT HOLDINGS LTD A& =fl#Zh% 9.7%
2 ALIBABA GROUP HOLDING LTD il 2 BB BB & B3 A R A 7] 9.0%
3  HSBC HOLDINGS PLC [ % 5= % 6.4%
4 AIA GROUP LTD k& 1Rk 5.6%
5  MEITUAN-W-CLASS B 32 -W-B 485/ 3.6%
6  CHINA CONSTRUCTION BANK-H %3717 -H 2.9%
7  HONG KONG EXCHANGES & CLEAR &B R 5t 2.4%
8 JD.COMINC - CL A REREE -A 85 2.3%
9  IND & COMM BK OF CHINA-H T $R1T -H 2.0%
10 BAIDU INC-CLASS A BERRHERAF] -A $871 1.9%

HEEE D #* Asset Allocation*

\ R B8 IR B
NSRS Energy Health OCare Telecommunications =it #7144
Utilities 3.5% 3.5% 2.5% Basic Materials
3.7% . 29
? HEHEM ’—,—r 1.2%
Consumer Staples e K EH M
EiE 4.1% Cash1 %gthers
Real Estate om °
[ 3
el . Financials
I% 28.0%
Industrials Rl nEHE
0, S -
5.9% Technology Consumer Discretionary
17.9% 22.9%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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B EBUER INVESTMENT POLICY
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The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) T HKD 537.62  Rick Level?
H#E ) B B Launch Date 03/10/2006 AREE
HREE®E Currency 75 7T HKD
BB NAV' 77T HKD 9.5344 1
H & EBIZ 50 Fund Risk Indicator® 14.40% High &

J—LIZMI&EU Risk Class’ 5
£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years o Since

Date eption
ZRMEE (%)
Cumulative E%etum 6.68 6.68 -2.37 2491 181 3000 -4.66

FRIPEIR (%)

TEB MER o5 770 036 266 029

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1653 1492 721 314 -13.00

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 4.2%
2  SONY GROUP CORP 2.9%
3 KEYENCE CORP 2.4%
4 MITSUBISHI UFJ FINANCIAL GROUP 1.9%
5  DAIICHI SANKYO CO LTD 1.8%
6 SHIN-ETSU CHEMICAL CO LTD 1.6%
7  TAKEDA PHARMACEUTICAL CO LTD 1.4%
8 MITSUI & CO LTD 1.3%
9  SUMITOMO MITSUI FINANCIAL GR 1.2%
10 HITACHI LTD 1.2%
HE&EE D Asset Allocation*
HEHER EXE NE
Consumer Staples ~ Telecommunications Utilties  FEEHbE
5.4% 9 0
%%Mﬂ 1.2% Rea1| Sus/iaté\e \
Basic Materials : BEIR
5.4% Energy
BB RfE BeREM 04%
Health Care = Cash &Others

BHR 9.8% 2.7% T
Technology Industrials

10.3% = 26.2%

) i N ’

F'?ST‘?CO'Z"S Consum%r2 %'c;,/(osretionaw

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.

04



E&WA - BRES (EM(B FERIH)

rh &R {5 & 35 ;M B =2 & £ * BOC-Prudential Asia Equity Fund *

B EBUER INVESTMENT POLICY
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The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normall circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the
various stock markets in Asia as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time including but not
limited to those in Australia, New Zealand, Mainland China,
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan
and Thailand. Access to individual markets may be made
by investing in companies based in non-Asian jurisdictions
but invest or operate in Asia. The sub-fund may invest less
than 30% of its net asset value in China A-shares directly
through the Stock Connect' and/or at the discretion of the
Investment Manager, indirectly through investments in ITCIs
and/or Other Authorized Unit Trusts or Authorized Mutual
Funds'®. It is intended that the sub-fund will not invest in
equities in Japan. The sub-fund may also invest in ITCIS and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Asia Equity
Fund is generally regarded as high’.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 2,931.25 picy Level?

H#E ) B B Launch Date 03/10/2006 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 15.8813 1
EH 4 RBIZE:C Fund Risk Indicator® 18.13% High &

J—LIZMI&EU Risk Class’ 6
E 4 = Fund Expense Ratio® 1.73%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years o Since

Date eption
ZFEER (%)
Cumulative Return 364  364-1085 31.24 122 58.81

FRIPEIR (%)

24,60
TEB MEA 1055 949 024 22 284

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1385 1474 1769 022 -1696

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TAIWAN SEMICONDUCTOR MANUFACTURING &f&&E 5.8%
2 TENCENT HOLDINGS LTD &A% 41%
3 SAMSUNG ELECTRONICS CO LTD 3.2%
4 ALIBABA GROUP HOLDING LTD il £ B B &£ B2k B IR A 2.8%
5  BHP GROUP LTD 21%
6  AIA GROUP LTD k& 1Rk 1.7%
7  COMMONWEALTH BANK OF AUSTRALIA 1.4%
8  RELIANCE INDUSTRIES LTD 1.2%
9 CSLLTD 1.1%
10 MEITUAN-W-CLASS B (& -W-B &5l 1.1%
H&EEE D Asset Allocation
ENfE
ZH®  |ndonesia E;ﬁaﬁsﬁ' L7 B4
s Tha||and 1.8% 30/ New Zealand
=5 Slngaporeq 2.1% 1.4% 0.6%
57 2.5% p
Hong Kong JEERE
6.5% [— Philippines
FI% / 0.6%
South Korea R MEAM
10.8% Chlna Cash & Others
lEDdJ?i‘ 29.3% 1.3%
ndia =8 N
13.3%  Taiwan Australia
15.9%

13.9%

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o\ performance information is not indicative of future performance.
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R E B INVESTMENT POLICY

FIRRBREBREE S A —REES - ﬁﬁﬁﬁj\ﬁﬁﬁ{ﬁ
BEZDT0%ERENR1) T EMEE IR E -
MR EE ~ PP E - E}%Hx—r EZ'KHXZR&[A/}HHXT
Ee (GBAIREFESDASHIQBREFELS AT
ﬁz‘“ﬁgfiléﬁiﬂy\mﬁfaEﬁf%ﬁﬁ?a%(%ﬁghéﬁéﬂzﬁﬂ
CUFRERHNEAER -EHEHEBRAT  IKEKE
ﬁﬂ@’]\ RERERWIEARELIEFE IR E i 2 EL
IEEERBRERTE - UERS %ﬁﬂMﬂﬁ&*HF’ﬁm%
ZER e IR RHMIREBREE SR EHAERNZERE
@z Fm DB AlE *ETJ%&%{WIEE’\J@"J’%%&ﬁffﬁﬁ%ﬂ
TERI ISR 2 B A ek - Atk - R IRIR IR BRA%
EESMRELASTREEPRNE (L) BEIXRSHE - £—
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HEREESHERIEE —REEAES

The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS' managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS" not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS' and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOC-Prudential Global Equity Fund is generally regarded
as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data |
H £ 42E(A #) Fund Size (Milion) 7T HKD 6,084.09 Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 36.9620 1
E 4 RBIZE:C Fund Risk Indicator® 17.37% High &

J—LIZMI&EU Risk Class’ 6
£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years o Since

Date eption
ZRMEE (%)
A 7.27 727 -7.28 51.01 3294 9389 269.62

FERCER (%) TER  TEH

728 1473 586 685 676

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1108 2379 1441 1808 -17.89

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 APPLEINC 3.9%
2 MICROSOFT CORP 3.3%
3  AMAZON.COM INC 1.4%
4 ALPHABET INC-CLA 1.1%
5  NVIDIA CORP 1.1%
6 TESLAINC 0.8%
7 TAIWAN SEMICONDUCTOR MANUFACTURING &A1& & 0.8%
8  META PLATFORMS INC-CLASS A 0.7%
9 ALPHABETINC-CLC 0.7%
10 UNITEDHEALTH GROUP INC 0.6%
H&EEE D Asset Allocation
BEBRF FEE
SN Hong Kong & China United Kingdom
Japan 4.8% 4.7%
71% ,—r Hit
TN (B AR REBRRIN Others
Asia (ex Japlan ex HK) 1.4%
RV % B A

Cash & Others

0,

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

BN (ZEEIBR SN JEZEM
Europe (ex UK) North America
14.6% 58.4%
ESHATE 2 REETTEIHRASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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rh §R 4R i R A8 810035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

B E B % INVESTMENT POLICY
PIRRBPEEB10EEE A BREES 5
REHNEAER  FTERENEEEIEAZEN—E
AL EHERITE R - BT > PRRHPBEEFL 10038
BESERER B IEBRERIRETE — ZEFHEESE
100358 E 2™ - IZEPEFEBH B 100 EEL™E —EAE
THEENEEEMES  FEFSBEARKEMmE
RSB P EET B 1001582 KI5 - PIRFEHTBES
100158 S HEBIEE — R AS -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.8.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
H £ 42{E(A #) Fund Size (Milion) 7T HKD 1,565.53 Risk Level?

HE B B Launch Date 03/09/2012 AREE
REE® Currency 77T HKD

B AL{ER NAV' V87T HKD 12.1551 1
EH L ERIZERE Fund Risk Indicator® 26.68% High &

[E 4% 5 Risk Class® 7
E 4 = Fund Expense Ratio® 0.99%

| E£ R BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months 8T 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
ZIE[ER (%)
Cumiiaie Return 419 419 518 -344 -1897 825 2155
FER(CER (%) TER  TER
= NA  NA D18 116 412 080 186
HEEH (ZEER) %)
Benchmark Index* 4.47 447 -398 -0.39 -15.03 3875 60.93
(Cumulative Return)
HERY EXER)%) S
Benchmark Index’ TR TN g8 013 821 33 460

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EREH (%)
Lo B P 1233 1327 1072 -1481 -1643
S Ho B+ (2
SRR (BIRCIR00) 161 1467 1207 1424 -1546

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 TENCENT HOLDINGS LTD f#&fl3%f% 11.7
2  ALIBABA GROUP HOLDING LTD P £ B2 B2 &2 @32 % A5 R /A 7] 10.3
3  HSBC HOLDINGS PLC [ 2 #2e % 6.2
4 AIA GROUP LTD & 1Rk BB
5  MEITUAN-W-CLASS B 32 -W-B $87/| 5.0
6  CHINA CONSTRUCTION BANK-H Z &% $R1T-H 3.5
7  CHINA MOBILE LTD 7 E#% &) 3.0
8 HONG KONG EXCHANGES & CLEAR &# 32 5 F 2.5
9 JD.COMINC - CLA REEE-AEHR| 2.5
10 BAIDU INC-CLASS A A E A AR A 7] -A £85I 2.4
HE$EE D Asset Allocation
I 1= B il R EiE  RE%
Industrials — Information Technology Materials — Real Estate . Utilities
7% ‘} 2.8% 0.6% 5.6% 2.8%
2R
Health Care
3.7%
S RbHE
Financials e
27.2% Cash
BER 0.4%
Energy N i
24%  FEHEE & HE BERY
Consumer Staples Consumer Discretionary Communication Services
4% 28.5% 20.9%

* MEFB1002 WRIEE (Brr) Wik AAEEIEZ (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



e $8 {5 46k X M 45 BB Bt 2 & * BOC-Prudential European Index Tracking Fund ®  uo oescripron L e )

R E B INVESTMENT POLICY
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The BOC-Prudential European Index Tracking Fund is an equity fund
which aims to achieve long-term capital growth by investing primarily
inan ITCIS' selected by the Investment Manager. Currently, the BOC-
Prudential European Index Tracking Fund exclusively invests in the
ITCIS" - the BOC-Prudential European Index Fund, a sub-fund of
the BOC-Prudential Index Fund Series, which invests in a portfolio of
securities traded on the stock exchanges in the United Kingdom and
in other continental European countries. The BOC-Prudential European
Index Fund seeks to provide investment performance (before fees and
expenses) that tracks the performance of the FTSE MPF Europe Index
(unhedged) primarily-by adopting a representative sampling strategy.
Under such strategy, assets of the BOC-Prudential European Index
Fund will be invested in a representative sample of constituent securities
of the FTSE MPF Europe Index (unhedged) selected by the manager of
the BOC-Prudential European Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the BOC-
Prudential European Index Fund based on its capitalisation, industry
and fundamental investment characteristics. The risk level of the BOC-
Prudential European Index Tracking Fund is generally regarded as highz.

* EHEREEERREH B (PREBBNESES) RHERRBSRUME
& (FFhm) MRE - M B THEESRBLRA  BEURA—EEEK
Bmiss - ERRESBUNEDIEE" - EY eSS B He5%H I8
SRR - URRFA (R °HE 1 £ 16 FERBZED 30% MEHEE
ERER ( [EBRERER]) - WRALRSZE—FHERE TP RRH
BUMEBUE MR SRR -

BRKR  ERERERAR(EE])

=

*

While the underlying [TeIs (BOC-Prudential European Index Fund) tracks the
performance of the FTSE MPF Europe Index (aunhedged), a currency hedged
index, namely FTSE MPF Europe Hedged Index"®, which hedges non-Hong Kong
Dollar currency exposure in the index in excess of 65% to ensure compliance
with the minimum 30% HKD currency exposure under section 16 of Schedule 1
to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for
fund performance comparison purpose. Such performance comparison reference
further facilitates members to apprehend the performance of BOC-Prudential
European Index Tracking Fund.

" Source from : FTSE International Limited ("FTSE")

(E%ﬁﬂ Fund Data I
& 48 (E(H8) Fund Size (Million) 7T HKD 932.38 Risk Level?
# H B 5 Launch Date 03/09/2012 AREE
RBE Currency 77T HKD
BRI B NAY' 7T HKD 18.7982 1
EHLEEIZEE Fund Risk Indicator® 17.57% High &
[EL% 4% 7] Risk Class” 6
HE R L ®E Fund Expense Ratio® 1.05%

I HERBIFETHE Performance in HKD® I
sEA TEES q& g s qop MUES

3 Months Yeagl?{; 1Year 3VYears 5VYears 10 Years Ince%?igﬁ
ZIEEH (%)
Cumulative Return 9.78 978 193 5058 2700 71.21 87.98
EX(CER (%) NER  TEA
Annualized Return N/A N/A 198 1462 490 5.62 6.15

BB S BUN BB R
(BTERIH)%)

FTSE MPF Europe Index
(hedged)**(Cumulative Return)
=R S BUNE B )
ER{L )% NER  TER

e, Ezfm:)e dex Uh NA 824 162 613 690 775
(hedged)** (Annualized Return)
ERRESRINER )
(R %)

FTSE MPF Europe Index
(unhedged)’ (Cumulative Return)
iﬂ%ﬁﬁ%@k?ﬂ‘\i%‘é%{(#%ﬂiﬂ)" TR ER
(F= )(%) N M

FTSE MPF Europe Index N/A N/A 134 1578 468 587 6.76
(unhedged)’ (Annualized Return)

| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022
-13.42 22.71 3.74 1762  -13.32

10.40 1040 324 5699 3468 9489 12017

11.20 1120 134 5521 2569 7697 99.68

BRI (%)

Actual Return

ERBESEMNEREH) (ERDH%)
FTSE MPF Europe Index (hedged)* -12.61 25.00 448 19.41 -12.56
(Actual Return)

ERRESENERICEE ) (BRI %)

FTSE MPF Europe Index (unhedged) -14.62 23.85 6.19 1713 -16.37
(Actual Return)

| +X&EEE Top Ten Holdings

## I8 E Security Holdings HEEFEZBMDEE% of NAV
1 NESTLE SA-REG 3.2%
2 ASML HOLDING NV 2.6%
3 NOVO NORDISK A/S-B 2.4%
4 LVMH MOET HENNESSY LOUIS VUI 2.2%
5 ROCHE HOLDING AG-GENUSSCHEIN 2.0%
6 ASTRAZENECA PLC 2.0%
7 SHELL PLC 1.9%
8 NOVARTIS AG-REG 1.8%
9 SAP SE 1.3%
10  TOTALENERGIES SE 1.3%
E&BEED 5 Asset Allocation
= AP BAF ZHE RIS :
De?m&ark Spain Italy Finland ~Belgium N}gmy
4.4% 4.1% 4.1% 20% | 1.6% 1.0%
T dh 0 EME
Sweden | Ireland
4.9% sipF) 0-4%
b= Austria
Netgjlinds 0.4%
72% B S A7
=R Cash & Others
Germany B4 zE  04%
13.1%  switzerland United Kingdom
14.6% 23.8%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 08



b 8RR ek L 5 45 BB ML B & * BOC-Prudential North America Index Tracking Fund *

EEER - BRES (k%)
FUND DESCRIPTOR - Equity Fund (North America)

RE B INVESTMENT POLICY
qﬁﬁﬁ%ﬂiib%%%@ﬁﬁﬁ%ﬁ?ﬁ—ﬂﬁ%ﬁgé peE=r Eﬁﬁé’3§$i‘
C IRRENRERIEMEEN AR ERERREE -
HlJ FIRR AL E IR ECEME SEIR AN EAEEE ﬂa&ﬁfd‘%ﬂ*
BRI E B ES - DRRBIE RS 2 *fﬂ%%?ﬁ%{%
SERIM—(EAN T ES RENTILEBLFRHIMEENBHFNE
5 - PIRRPIALEEHE S T EZFBRARIRIEMERE KR
HEAERRES I ZIEE 3'5%7/4:' (FTSE MPF North America Index
(unhedged)) 5 3R 8% ’§2§fﬁ ?DB@%%&?ZHJ’ZHU\ fTaRmBET
‘:F'%Ef%%@lil:%?a%(%j’:E’\]ﬁf{ﬂ%&ﬁﬁ@ﬁqjﬁﬁf%é}iéit%%%i%é?ﬂ’\]
%@%@%ﬂﬁﬁEE%W&K?&EE’U%%?Q%%:&%%%(3'5%7/43EJZ
DESHRKRUEEE  WREBEZTFESMER - REEKRENHER
(el ﬁ%ﬂ"\ﬂ%$?ﬁ§%’l‘$ﬁﬁ%ﬁﬂ HZW)\‘?%W%;@HE%?E%ZR%

A o RERREILEIEEEMESHRERZE —RERAR

The BOC-Prudential North America Index Tracking Fund is an equity
fund which aims to achieve long-term capital growth by investing
primarily in an ITCIS' selected by the Investment Manager. Currently,
the BOC-Prudential North Americalndex Tracking Fund invests
exclusively in the ITCIS' - the BOC-Prudential North America Index
Fund, a sub-fund of the BOC-Prudential Index Fund Series, which
invests in a portfolio of securities traded on the stock exchanges in
North America. The BOC-Prudential North America Index Fund seeks to
provide investment performance (before fees and expenses) that tracks
the performance of the FTSE MPF North America Index (unhedged)
primarily by adopting a representative sampling strategy. Under such
strategy, assets of the BOC-Prudential North America Index Fund will be
invested in a representative sample of constituent securities of the FTSE
MPF North America Index (unhedged) selected by the manager of the
BOC-Prudential North America Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the
BOC-Prudential North America Index Fund based on its capitalisation,
industry and fundamental investment characteristics. The risk level of
the BOC- Prudentlal North America Index Tracking Fund is generally
regarded as h|gh

/\

E[‘Fm
HTFJ“

>

B e S 4L R EEEEIT)N2021F3 B19R B IREHICB (1T£0 8
%E)“*ﬁ WA ES ZITEDERBEENHEAEELERN -
HRREERERREHE (PRRAILEREES) BUERRESIER

*

[E.% 4% B Risk Class” 6

(E%ﬁﬂ Fund Data I
4 @18 (5 B) Fund Size (Milion) 7T HKD 4,348.25 Risk Level?
# H B 5 Launch Date 03/09/2012 AREE
SRIEEE Currency 7T HKD
BRI B NAY' 7T HKD 28.2738 1
HE L RBIZEEE Fund Risk Indicator® 19.32% High &

HE R L ®E Fund Expense Ratio® 1.02%

| &% 5% 75 & Performance in HKD®

(Actual Return)

oA TR 1 sE s qof PLEY
3 Months eaga?e 1VYear 3Years 5VYears 10 Years Inceplggﬁ
ZHERR (%)
CurEie BEun 747 747 -981 6025 5651 15585 18274
ER{LEE (%) @R TEA
Annualized Retun NA N/A 981 1702 937 9.85 10.32
EERES I TER
= 0
ﬁéﬁ%i@(@nh e 71 771 895 6518 6321 19051 22688
(hedged)*" (Cumulative Return)
Eiﬁié{ig%%it%%ﬁﬁ(%#)*” B
(F= )(%) N N
FTSEMPF North Americalndex ~~ N/A A 0% 18211029 1125 11.85
(hedged)*“ (Annualized Return)
@?@%%@ib%#ﬁ%@%%ﬂ)“
(RFEEH) %) §
FTSE MPF North America Index 8.06 806 -870 6649 6410 19318  229.80
(unhedged)” (Cumulative Return)
iﬂé@ﬁ%ﬂtﬁaww)” B ER
(F= )(%) NG N )
FTSE MPF North America Index N/A N/A Sl e alvel ke N
(unhedged)" (Annualized Return)
| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022
BRI (%)
Actual Return -6.10 28.81 18.71 25.56 -20.11
ER RIS FEE A (B EIR)%)
FTSE MPF North America Index (hedged)* -5.74 30.16 19.80 2688  -19.38
(Actual Return)
ERRIE I RIERGEE) (BRI %)
FTSE MPF North America Index (unhedged) -5.53 30.29 19.45 2147 -19.27

| +X&EEE Top Ten Holdings

## I8 E Security Holdings

{5 VBB FHEL% of NAV

8 (38 R) E’]EEEE AM - ATEESRRLB M - HELRA—EEH 1 APPLEING 6.6%
HhiER - DESBES L TIEN " AERIEHABIHES%OIEEE 2 MCROSORTCORP 28%
SEER  ARRESEEERER - URBALBSZE-SHEKE TH . mﬂgﬂ" NG 12;
s = -O70
IR R E BB HE SRS - 5 ALPHABET INC-CL A 1.7%
PERER B2 6  ALPHABET INC-CL C 1.4%
7 TESLAINC 1.4%
. 8  META PLATFORMS INC-CLASS A 1.3%
FTSE MPF North America Index (unhedged) adopted the new ICB (Industry 9  UNITEDHEALTH GROUP INC 1.2%
Classification Benchmark) classification after the market closed on 19 March 10 EXXON MOBIL CORP 1.2%
2021. The sector classification and asset allocation for this Constituent Fund has H4EEH#" Asset Allocation’
been updated accordingly. - N -
* While the underlying ITCIS" (BOC-Prudential North America Index Fund) tracks EEZ'g‘y 172 S R, sl
the performance of the FTSE MPF North America Index ( unhedged a currency 5.3% 3. 2% 2.5% 2.4% E R
hedged index, namely FTSE MPF North America Hedged Index', which hedges AENBL SR
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure Consumer Staples PN
) . . ) 5.4% BRe KEA
compliance with the Currency Exposure Requirement, will be adopted here for e Cash & Others
fund performance comparison purpose. Such performance comparison reference Financials R 0.3%
further facilitates members to apprehend the performance of BOC-Prudential 11.3% T Technology
North America Index Tracking Fund. Inductrials eI EKE  284%
* Source from : FTSE “r Health Care e s ey
12.9% e
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.



& ¢ . L4 E&H5 - BARERS (BY) RRZESIHES - 100%
:F ﬁﬁwiﬂﬁ;ﬁ Boc-PrUdentlal GrOWth Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

#REBE INVESTMENT POLICY (E£ &% Fund Data |
PIRRHAEREECR - BEABEELES  REMMNEER - . o e —
BERRET% - $E1tt%&#§gﬁﬂi’r\%ﬁ%@?ﬂﬁﬁﬁé(1)§ E & 4(E(A8) Fund Size (Million) 7T HKD 11,840.00 Rick Level?
FEMNEX N FEREAS ﬁg&zﬁ%%‘@ﬁ%%%gﬁ H# i B 8 Launch Date 13/12/2000 AR
LERERRERNZMEHEBRETI ZHET L HESE Curency T KD
FHRFIHEREERSHNOR - FEZE L S E.E.{;;;*& 3 == 4
SRR MERTREANTERRELERERME BN NAY BILHKD 24.9284
ZHIEBEER A S ESIWy MRS MAERE  E$ERIZR Fund Risk Indicator® 15.81% High &
5.2 FH9 © J2Lf% 4% 5| Risk Class® 6
PIRERAERESHEIERENREFESURTEIR  HE % i0® 1.69%
Tiﬂﬁf&gzgéﬁ@ﬁé%%ﬁéﬁ?é%% 1OOM_T @ X tE & Fund Expense Ratio” 1.69%
BRE  BAFEZRKRERTHEER ' SERBIRBTE " 6
e B e g e AL e Ry EERBBE T Performance in HKD __|
IR Y A LT LN O N Ll
: A FL C AR I E N r-To- in
% B - Epj(@e: &ﬁ @ﬁ. /gal\@gf g‘%%’ﬁbﬁﬂ% %Iﬁ?% 3 Months eaDa(t)e 1 Year 3 Years 5 Years 10 Years Inceptigﬁ
HFo AATESMAKRENZMEHUERRETE LA 2BEHF %
Dl e T T u I 0A T Ao R/ ERE  Cumtis hetu 580 580 -578 3018 745 5069 14928
R B A B R AN EAR R/ R RSN ExmE o FEE TER
&@Ziﬁﬁ\%ﬂﬁﬁ%E’JAEMEHE&%%EWET%IE ; Annualized Return N/A g D00 S A A
B EFIER 15% & EH R 5 EEWE =5 T : 6
%m\§i§§§$?%ﬁﬁ%@ﬁi\g%ﬁﬂ’\] o EP@E{%@%E% | £ EE B ] %78 705+ & Calendar Year Performance in HKD
%Egi@%}%%%ﬁimmga%@%g%%ﬁg%ﬁﬁ%ﬂ_\ 2018 2019 2020 2021 2022
RILR) Vi o IWESESE T EHE = 0
%%g;ﬁ%:ﬁ SRR RARESHEBRE B A 1302 1803 1217 454 -16.06
= o

The BOC-Prudential Growth Fund is a mixed assets fund for | T /A& Z%E E Top Ten Holdings

which a majority of its assets will be invested in equities. The BHEIAE Security Holdings EESHEY BN % of NAV
BOC-Prudential Growth Fund will seek to achieve a return snigenn 9

higher than the average capital appreciation by investing in IRIENCENT O NG Sl b2 T 3'10/°
(1) a combination of sub-funds of the Umbrella Unit Trust® or 2 AHEAEAEROUR HOLD'EG LTD M 2EEREZRAR AR 2%
(2) a combination of sub-funds of the Umbrella Unit Trust® 8 AIA GROUP LTD AR 1.6%
and ITCIS" managed by the Investment Manager. Where ~ 4  HSBC HOLDINGS PLC [ &2 % 1.4%
appropriate, the Investment Manager also has a discretion 5  TAIWAN SEMICONDUCTOR MANUFACTURING A18 & 1.2%
to invest in other ITCIS" not managed by the Investment 6  METUAN-W-CLASS B 2 & -W-B 1858 1.0%
Manager for purposes such as risk diversification or to gain 7 APPLE INC 1.0%
exposure to the relevant market(s). 8  MICROSOFT CORP 0.9%
The BOC-Prudential Growth Fund will be primarily invested 9  CHINA CONSTRUCTION BANK-H #Z:&5R1T -H 0.8%
in the equity sub-funds to form a global equity portfolio, with 10 HONG KONG EXCHANGES & CLEAR HAER HFT 0.7%
the balance invested in the bond sub-funds. Under normal

circumstances, the sub-funds will invest a substantial portion H4EE 5 # Asset Allocation

of assets in global equities and equity-related securities as

permitted under Schedule 1 to the Regulation™ and the =

relevant codes and guidelines issued by the MPFA"" from é@ﬁ CL%%&)}&AW

time to time, including but not limited to the United States, 6.0% U AL

Europe, Mainland China, Japan, Hong Kong and other
major Asian markets. The balance will be invested in global

bonds with currency exposure in the United States, Europe,

Mainland China and others. The sub-funds may also invest pe=
in ITCIS" and Other Permitted Securities'. Certain sub- Eqﬁy
funds of the Umbrella Unit Trust® and/or ITCIS' may invest 89.9%
in China A-shares and/or RMB denominated and settled

debtinstrumentsissued or distributed outside and/or

within Mainland China. The BOC-Prudential Growth Fund’s

aggregate exposure to any China A-shares shall not exceed

15% of its net asset value and its aggregate exposure to

RMB denominated and settled debt instruments shall not

exceed 15% of its net asset value. The BOC-Prudential

Growth Fund will be actively managed to take advantage

of both short-term market opportunities and the long-

term growth potential that exist around the world. Where

appropriate, cash, time deposits or money market securities

may be considered. The risk level of the BOC-Prudential

Growth Fund is generally regarded as high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 10




& 4= ¢ - ¢ ELMA - BEEESER S (B REZRS/HES - 80%
FhER ARS8 E £ ° BOC-Prudential Balanced Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

REBE INVESTMENT POLICY (E% %% Fund Data |

PREBTHES B— i’]@%ﬁ BB E ()T . . o e —

B (Z L0 M) T 4 4B A B ()8 T ﬁﬁﬁgﬁ%ﬂ,\] jz(%)@ 5 EEM{E(ES)Fund Size Million) BT HKD 6,594.09 gigy | evel?

HRELEERNENIESERIREFE ZESFNE HE ) B 88 Launch Date 13/12/2000 BBEE

fﬂgf\ﬁ;i? %2@%; R%ﬁ%ﬁ%?g{éﬁﬁg HIEE M Currency 77T HKD

BRI RE K EIRM A MBI ERIRE BB NAV 9T HKD 21.4867

SHEI - URRIN ) BB R R AR 2 ) - ;‘;ﬂ;{ﬂ; 15 Fund sk ndcator o Medium o High
& —MRIBERAT - B T RILER )" B = i0® 1.679

ﬁ %DKE&\H/ %1;;%%%7(%& *i@fﬁ?ﬁ?ﬂ%ﬁ;&\i@%ﬁﬁ;ggﬁ|m{E% ;I; N Sﬂitt—'— Fund Expense Ratio 167/)

WERRERBES  BEETERER - BUMN - B SRERBTHE . 6

KB BA EEREBLETATE  Rpgay | BERAEBLHE Performance in HKD __|

@@ FEAEREGE R B BRE g TEET & & sE  q0 RLES

ﬁ&f}%ﬁii% m—l@:ﬁ;ﬁﬁﬁ %L%Efj%%%ggégguéi 3 Months YeaB;(t)e 1 Year 3 Years 5 Years 10 Years Inc eSplggﬁ

?5%&%@%%@%% S5 ek BATR B/ bR A5 % R0 00 446 446 681 1163 126 2163 11487

R/SEINEITR D AR A EREBNEE LA o ;QU;“V;& et I

EF%E%DW’]Mﬁ R IAHXE’J s B TER TR 681 373 025 198 349

& X5 8 L/\,\ o 15/ ° 9 1 = ot = : 6

iﬂﬁiﬂ—mﬁzﬁ” = b ) g ﬂm%%@ T B B | £ B B $} 4278 7L 5+ & Calendar Year Performance in HKD

ﬁ%kiﬁ %Qmm% &é“%uldziﬂ% Be - EHEF 2018 2019 2020 2021 2022

w;}éfgi@i % FRRBAERENORABRER K RO () 924 1152 1025 048 -1558

The BOC-Prudential Balanced Fund is a balanced fund which | +X&E1ER Top Ten Holdings
seeks to achieve a long-term capital growth by mvestmg in

(1) a combination of sub-funds of the Umbrella Unit Trust” or #7578 B Security Holdings HEEFEZ AN % of NAV
2 a combination of sub-funds of the Umbrella Unit Trust® 1 TENGENT HOLDINGS LTD HE=ZRR 1.7%
and ITCIS" managed by the Investment Manager. Where 2 ALIBABA GROUP HOLDING LTD FiJ BB E B G BR A A) 1.5%
appropriate, the Investment Manager also has a discretion 3 USTREASURY N/B 1.375% S/A 310CT2028 1.3%
to invest in other ITCIS' not managed by the Investment 4 US TREASURY N/B 3.625% S/A 15FEB2053 1.1%
Manager for purposes such as risk diversification or to gain 5  JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.0%
exposure to the relevant market(s). 6  SPANISH GOV'T 1.4% A 30JUL2028 0.9%
The BOC-Prudential Balanced Fund will be invested in a mix 7 USTREASURY /B 3'25:/" S/ASIAUG2024 0'9?’
of equity and bond sub-funds. Under normal circumstances, 8 AIA GROUP LTD & F{RHR L
the sub-funds will invest a big portion of assets in global S g THBASUR VB 2 B0 Sl S 202 0.8%
equities and equity-related securities as permitted under 10 USTREASURY N/B 2.375% S/A 15FEB2042 0.8%
Schedule 1 to the Regulation' and the relevant codes and . .
guidelines issued by the MPFA'" from time to time, including ESEE D Asset Allocation
but not limited to the United States, Europe, Mainland
China, Japan, Hong Kong and other major Asian markets. B4 B RAMT

. f } : Cash & Others
The balance will be invested in global bonds with currency Bond 6.7%
exposure in the United States, Europe, Mainland China and 43.2%

e
Equity
50.1%

others. The sub- funds may also invest in ITCIS" and Other
Perm|tted Securities™ Certaln sub-funds of the Umbrella
Unit Trust® and/or ITCIS may invest in China A-shares and/
or RMB denominated and settled debt instruments issued or
distributed outside and/or within Mainland China.The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value and its
aggregate exposure to RMB denominated and settled debt
instruments shall not exceed 15% of its net asset value.The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudenhal Balanced Fund is generally regarded as medium
to high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE
¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1\ performance information is not indicative of future performance.



& ¢ . ¢ EEH - RAREES BY) BRZEBIHES - 50%
:F ﬁﬁquﬁiﬁ Boc-PrUdentlal Stable Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

&% INVESTMENT POLICY (E% %% Fund Data |
RRHBFEES A HEHES  BUBERKREES i . . e —

;ﬁé{i @%Eﬁ? ) %’—% W% é;%i% HQ%M £k J—ngg fé K ESM@EES) Fund Size Milion) T HKD 7,042.26 pigk | ovel?

%z N %T%;W%%?ﬁﬂ%%ﬁﬁ% 1 g%%ﬁé{;ﬁg a@%% #EH B 8 Launch Date 13/12/2000 AR

SESKQETENERL" N TFES IR AR TR BT Currenc A JT HKD

SOREAER A MA RN ERT  BAE  mpmm A S 1D 155501

32 ] B ok 12 A S 18 R P R ey H 2 e e -

AESBEER AR DEN Ny REREERERT  ERMERE Fund Risk Indicator” 9.49%

B2 BH . [\ 4% 51| Risk Class’ 4

ﬁ%ﬁl%? )f'j%_/%\Hggﬁﬁaéﬁg@;{fi&ﬁmﬁ%%ﬁg&%if EH 4 BISZ L= Fund Expense Ratio® 1.67%

Ee o —mREBEILT ATrETHRE # ﬁ/\ﬁt\\\ 57 P ————— .

@%;ﬂ%ﬁ %E‘?%; %H—iﬁiﬂjﬁ%?&;ﬁﬁé?gﬁﬁ@ |E$%iﬁ}k%ma‘f§ Performance in HKD® |

A VIR \<\)—L;-‘Jj% &L;-% el Ei'\/ TR = N e B A VEWAAVAN

W REAE EA EBLABESD DS FL sEp THEY 1 gr or  qo MEEZ

SIERERER BN PEAELRHEMH R ETE 3 Months Date 1 Year 3 Years 5 Years 10 Years Incention

SHOERES  BMTESNARANSHIERER  gppg o P

BEH B MBS o AT R F RIS T Gumuatve Petun 370 870 788 187 659 662 8850

Ao TS SUEBR L A H R AN D EAR /S R o0 TEE

PN TR LS G TN Rt I e U TER 788 02 135 064 288

% ﬁ/\ \TI\E g;&/\/ 5‘%‘3' \ 5% = /R ; E =] = ok o g H 6

& i ;fIEEI’U,W%l%iéf%ET\?%&’i@,\:\E%’rﬁé’\] oo . | FEEHILE TEHE Calendar Year Performance in HKD

EP%E%E%%%@%SQ%S%%%%%% ?Wiﬂg?%# 2018 2019 2020 2021 2022

g REMAMAAREIEREINTS - REBEX  BEERER (%

BEES  THERAEEDEES  FREATFER  Ada et 675 808 932 -1.95 -16.10

THRBIEE —REE AR -

% g5 i
The BOC-Prudential Stable Fund is a balanced fund which [+ X#EHE Top Ten Holdings

will be invested in a conservative manner to reduce the risk of FFIAE Security Holdings HEEFEZEME % of NAV

capital losses while attempting to achieve a reasonable level 1 US TREASURY N/B 1.375% S/A 310CT2028 1.7%

of capital gains. The BOC-Prudential Stable Fund will invesg 2 US TREASURY N/B 3.625% S/A 15FEB2053 1.5%

in (1) a combination of sub-funds of the Umbrella Unit Trust9 3 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.3%

or(2)a corpblnatlon of sub-funds of the Umbrella Unit Trust 4 SPANISH GOV'T 1.4% A 30JUL2028 13%

Ppropriate, the Ivestment Manager also has & discretion 8 US TREASURY NB3.25% S/A51AUG202¢ 1.2%

to invest in other ITCIS' not managed by the Investment S NlE g Bleiee oAl Lasilhianen ] [l

Manager for purposes such as risk diversification or to gain ¢ US TREASURY N/B 2.375% S/A 15FEB2042 1.1%
o) (o)

The_BOC—PrudentiaI Stable Fund will be inves_,ted in a mix of ?O ?SNTSEE,\?TS Eg{gﬁéiﬁ;%;?g;;mm 1(1)[;2

equity and bond sub-funds. Under normal circumstances,

the sub-funds will invest in global equities and equity-related 5 .

securities as permitted undgr Schegule 1to the%eg}lula’[ion10 E2HEZD i Asset Allocation

and the relevant codes and guidelines issued by the MPFA"

from time to time, including but not limited to the United B KA

Cash & Others
12.2%

States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in

global bonds with currency exposure in the United States, 58.0% e
Europe, Mainland China and other countries. The sub-funds ' gEgléiE}/
. 0

may also invest in ITCIS" and Other Permitted Securities ',
Certain sub-funds of the Umbrella Unit Trust’and/or ITCIS'
may invest in China A-shares and/or RMB denominated and
settled debt instruments issued or distributed outside and/
or within Mainland China.The BOC-Prudential Stable Fund’s
aggregate exposure to any China A-shares shall not exceed
15% of its net asset value and its aggregate exposure to
RMB denominated and settled debt instruments shall not
exceed 15% of its net asset value. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-
term growth potential that exist around the world. Where
appropriate, cash, time deposits or money market securities
may be considered. The risk level of the BOC-Prudential
Stable Fund is generally regarded as medium?®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 12



& it ¢ . . * E&MER - REEEE R (Fl) REZRESHES - 25%
FERRARFETREHES® BOC-Prudential Hong Kong Stable Retirement FUnd® o nescripToR . Mixad Ascats Fund (on, Hone) Maximam equty - 255

R EBK INVESTMENT POLICY (E£ &% Fund Data |
SRIRFUE B FIRRIRIRES A T ERERSR - . " g —

TR E e Ui as WP RRLEs RS  EREEER FndSze M) B7HKD2T5 ik Lover

HEe ((EMENRED])  AEHRKEHFRLRBE®E -5 #H B Launch Date 21/11/2022 AREE

EFERIETE MR EAIEE - WHRHREKFEIE - i SRBE S Currency T HKD

BRARESHARERE  SOANZEEERREES TES :.E.F{'a;*& NAY! % 7T HKD 10.0477

(FEERTX) &/ SEHIREERBICEABINIRE - RER FRLIRTR VA Bt : .

PABLAHEZ BHRE R TRAARIRRERES - H S REBIFEC Fund Risk Indicator’® N/A Low gg‘ed'um

ZEAAZSR SESTOES HAFAAESIEE  ARER) Fik Cas' /A *

BERIETEAMETE NE He ((REEEREES HS & i0° -

{flj) %/Tgkggﬁ%gﬁg%%fﬁ%;ﬁg%ﬁ%ﬁjg%%%ﬁ g:% % 37t 3% Fund Expense Ratio

BIERT iR BT ER &V MIEZEEERE SRI[PBBLTE i ¢

L S e A  mwAnEey | BERARELHE Cerformance In AFD |

AT EBAERE N — Ee) ((BrnEsFE:]) H r ;

FRRER BT ERT OB R BB B o] SMOThs Date "1 Year' 3 Years 5 Years 10 Years Incept|on

FIRTEMEETRERNES 2 REME - SRR TER  RBEEH (%) TER TEmtaEs MER tER tER  ~ER

AR &E,ﬁﬁa’g;ﬁ$i B BrEFEENEBREBET Cumulative Return N/A NA NA  NA  NA N/A N/A

R EES - I A?E?iﬁﬂ$f?$$ﬂrimﬁﬂ7ftﬁ£¢E’\J&é FR{LER (%) TER TERNER MER MER NER TER

HEBBIE  USSKEEENMEER © 1IN - ,%7515 HFEEEH Annualized Retumn N/A NA NA  NA NA  NA N/A

TERERETNBEERES  UEREERR - —

EE%ERT A BT BEIe SR IR IR S IR RS | FEERRB s E Calendar Year Performance in HKD® |

%?’%ﬁiﬁ?ﬁﬁgﬁ%%%}%&ﬁﬁ%ﬂ AZE B 40 55 B4 B ok B % 2018 2019 2020 2021 2022
5.2 H | | EHRES (%) TER TER TR TER TEm

The BOC-Prudential Hong Kong Stable Retirement Fund is a Actual Return N/A N/A N/A N/A N/A

mixed assets fund with the objective of addressing retirement
needs by aiming to seek to achieve a stable and long term |+ki§§lﬁﬁ Top Ten Holdings |
capital appreciation with an expectation of alower level of

volatility by investing solely in an underlying sub-fund of the #7718 A Security Holdings & EFEZ BIALL % of NAV
Umbrella Unit Trust®, namely BOC-Prudential Hong Kong Stable 1 CNOVRSFIN VIl 2.9% A 15JAN2025 4.8%
Retirement Fund (the “Underlying Retirement Fund” ). The 2 KOREA DEV BK/SG H+1.03% Q 27APR2024 3.5%
Underlying Retirement Fund will, through its investment in the 3  BANKOF COMM/HK 2.85% A 21MAR2024 3.4%
APIF Sub-Funds (as defined below) and/or ITCIS', invest in a 4 HSBC HOLDINGS 1.55% A 03JUN2027 3.3%
mix of Hong Kong dollar denominated bonds or fixed income 5 KOREAREHABNRESO 2.09% A 09MAR2025 3.3%
instruments and global equities in a conservative manner. 6  BMW FINANCE NV 2.74% S/A 24MAY2024 3.0%
The Underlying Retirement Fund is a fund of funds investing 7  ROYAL BK CANADA 4.5% A 01FEB2028 2.9%
substanhally allits assetsin other sub- funde of Umbrella 8 AIA GROUP 2.25% Q 28MAR2024 2.4%
Unit Trust® ( “APIF Sub-Funds” ) and/or ITCIST managed by 9 HKCG FINANCE 2.3% Q 17JUN2026 2.39%
the Investment Manager. Under normal circumstances, the 10 WHARF REIC FIN 2.1% Q 16MAR2027 209,

Underlying RetlremenTt Fund will invest in at least two APIF Sub-
Funds and/or ITCIS'. The Underlying Retirement Fund may N .
invest up to 89% of its net asset value in BOC-Prudential Hong ESEED v Asset Allocation
Kong Dollar Bond Fund (a sub-fund under the Umbrella Unit

Trust®) (“Hong Kong Dollar Bond Fund”™) which seeks to provide Ci%géﬁtﬁgs
a stable income stream and long term capital appreciation 4.0% s
through a portfolio of Hong Kong dollar denominated bonds BE Equity

which meet the credit rating requwements as specified in the Bond %

relevant guidelines issued by the MPFA'' from time to time. The 81.3%
Hong Kong Dollar Bond Fund's fixed income investment will

focus on short-to-medium term bonds and aims to maintain

a portfolio with weighted average duration not exceeding five

years so as to seek to reduce exposure to interest rate risks.

In addition, the Hong Kong Dollar Bond Fund's fixed income

investment will focus on high quality credit bonds in order to

reduce credit risks.

Where appropriate, the Investment Manager also has a discretion
to invest in other ITCIST not managed by the Investment Manager
for purposes such as risk diversification or to gain exposure to the
relevant market(s).

"I REEEFERRAESHN=EA @?ﬁ M ZE4BEZR  "The 3-months Return, Return Since Inception and Year-to-Date Return

LEEBZESOHHRIBEN2023FF2E=HIEFE - f—  performance of BOC-Prudential Hong Kong Stable Retirement Fund will be
FEFHRARIBENR 2023 FF 4 = FFEFE o provided starting from Q2 2023 Issue, while the 1-year Return performance

will be provided starting from Q4 2023 Issue.
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.




BB B INVESTMENT POLICY
PIRRAGEFEE R —EFETS  TERENETEN
SHPHIRIKESF TES - EEREBENRARRRE
HHEREE -E—RIELT  BETFESHRENT
B TRELMNEEESI FIRENEETRERD
REFIIREME - HEME  ZEEFUZELE
Wit RSB RE - T2ENHRUEEEBIBETRNE
LR B CBE HERARE BEFEESA
AP H B EFER 15%1 B RE() R B ARRERING/ 3K
(FEARFEREA (RS BESR THITIRE) #1785
HOARBHEIREENEB LA - BETES AR
BENEREHERBREN S| L H MR ELLE7ER ]
EHEES EEAHBEEFEN10%) - REDHESE
RRe THERXEEMSES PRERBEFES
MEBREE —REEAR? -

The BOC-Prudential Bond Fund is a bond fund which seeks
to provide a stableincome stream and long-term capital
appreciation by investing primarily in the global bond sub-fund
of the Umbrella Unit Trust®. Under normal circumstances, the
sub-fund will invest in a portfolio of international bonds which
meet the credit rating requirements as specified in the relevant
guidelines issued by the MPFA'" from time to time. Overall,
bonds will be denominated in various major world currencies.
Major world currencies include but are not limited to Hong Kong
dollar, U.S. dollar, British Sterling, Euro, Japanese Yen and RMB.
The sub-fund may invest less than 15% of its net asset value
in RMB denominated and settled debt instruments issued or
distributed (i) outside Mainland China and/or (ii) within Mainland
China (which may be invested through the Bond Connect').
The sub-fund may also invest in ITCIS" and Other Authorized
Unit Trusts or Authorized Mutual Funds'® (up to 10% of the total
NAV of the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level of the
BOC-Prudential Bond Fund is generally regarded as medium?®.

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 2,204.85 Ricy Level?
H#E ) B B Launch Date 15/04/2003 AR E
REE® Currency 77T HKD

BN B NAY' 77T HKD 11.8621
E 4 REMBIZE Fund Risk Indicator® 6.54%

[BB2 A Bl Risk Class” 4

E 4 = Fund Expense Ratio® 1.53%

| £ KB 87T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A 2.17 277 -9.04 1438 -13.77 -1332 18,62

FRIPEIR (%) NER  NER
Annualized Return N/A N/A 904 504 282 142 0.86

| £ EE B /%% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021
-146 284 639 -b57

2022

R EIR (%) -16.70

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 US TREASURY N/B 1.375% S/A 310CT2028 2.9%
2 US TREASURY N/B 3.625% S/A 15FEB2053 2.5%
3 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 2.2%
4 SPANISH GOV'T 1.4% A 30JUL2028 2.2%
5 US TREASURY N/B 3.25% S/A 31AUG2024 21%
6  US TREASURY N/B 2.625% S/A 31MAY2027 1.9%
7 US TREASURY N/B 2.375% S/A 15FEB2042 1.9%
8  DEUTSCHLAND REP 0% A 15FEB2032 1.9%
9  US TREASURY N/B 2.5% S/A 30APR2024 1.8%
10 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 1.4%

HEEE D #* Asset Allocation*

sEEAERE H %*E 2! ﬁ%&%1§%ﬁ% BRI
EnS “Relyated Consumption Related Supranational |nformation Technology A
iy 0.9% 0.9% 0.9% i
o hE Utl|ltcl)eS
Pty R 0-8%
T 1.9% ————— Communication Services
9 0,
Industrials ; (b3
2.5%
SRR
Financial Services Re REA
27.4% B Cash & Others
Government 3.7%

59.2%

* H2018F 12 A17HE » WD ESERAMITEDTEH X * With effect from 17 December 2018, sector classification methodology for this Constituent

RESE ¥ RS TEREDETHERIELEE - MITEF
B —F Il BERARAS JE o

Fund has been updated slightly." Accordingly, the sector allocation has been rest[uctured
and the sector named “Telecom” has been replaced by “Communication Services ™.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14



¢ LZOFH-ARTREG(EERTE) (WRLEEARESREANRENIR)

hRGHAESARRRETEYTIHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

REHBE INVESTMENT POLICY (E4£%# Fund Data |
FRANEESARERETERTISAS A HERTIBE Py " T

j’: LLE%T,v\ﬁE/‘L/{/\Eﬁgﬂ%mﬁ@%m%ﬁ%&ﬁgl %iﬁ%v!1§(§1%) Fund Size (MI”IOn) /%7'[, HKD 1,02676 Risk Level?
BN ERAUS ERERARS - PERBAEL A HEHH Launch Date 02/04/2013 mBREE
R R %-Sﬁ%:ﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AR HMIEEH Currency 77T HKD

TR HE TS R TROERES - BB 17 (B 1% NAV' T HKD 11.6195

q:fwmaa BEAREEETEETBES BIRENAELA o rm K ndicator® 3.359 Low to Medi

ARG TR BEaRE AT BN ;%Wu ¥ i Fund Risk Indlcator” 8.55% Mgz
EETETA PG RENEERE) NG NEsHamey BB Risk Olass’ 3
LATE’J%?%;%%%(E%E% CEEROFBAIEES  aaikEs  ESRFSEER Fund Expense Ratio” 0.61%

X1 OB - PIRRABTBEARB LB & R TS E i 6
fciéiﬁwi%géﬁﬁﬂgﬁE’\J/\E%WEZT@%W%IE&D%%% (ERBRBLHH Performance in HKD __|
EEFEEREAREBNE TR BNES  ARBIE LB sEf TEET & & s qom MIES
BB BBRERRMOETERT ML ATLRSE 3Months T TO 1 vear 3 Years 5 Years 10 Years | SN
BERERERE - DRRIEESARBLETEENBE I Date Incepfion
SARARNEE QGRS A AEOEG LA wk  ERER0) 150 150 208 924 535 - 1620
LS Al B b BRI S G S—
%iﬁuﬂi%ﬁg;ﬁ'ﬁéffjfi/\EM&/%TEE\% misEE 8 ER Aruaized Rotm NA N 208 299 105 - 151

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3178 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2018 2019 2020 2021 2022
instruments denominated in RMB and HKD. The return of the BOC- BB (%) 057 112 649 325 =275
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' '

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will FHIHE Security Holdings IEEEFEZ AN % of NAV

invest in HKD and RMB denominated instruments, namely short- 1 QNBFINANGE LTD 3.5% A 22APR2024 3.0%

term deposits placed with authorized financial institutions in 2 CENT AMERICAN BK 4.85% A 23MAY2023 2.7%

Hong Kong, money market instruments (such as certificates of j Eiﬁi gilil/osA12°/2JAUg122§§2028 gzz’

geposns and commermal paper) arjq debt secunhes including e N S N s Ao S
onds, fixed and floating rate securities, convertible bonds and 6 CA IMBK COMM 0% A 25APR2023 2 00

5 . . (o] . o

notes with a remaining maturity of two years or less. The average 7 SUMITOMO MITSUI 2.8% A 21JUN2023 1 5%

maturity of securities held by the BOC-Prudential MPF RMB & 8  CDBL FUNDING TWO 4.85% Q 22FEB2024 1.5%

HKD Money Market Fund as a whole would not exceed 90 days. 9 KDBASIALTD H+0.15% Q 05JUN2023 1.5%

RMB denominated money market instruments and debt securities 10 NATL AUSTRALIABK 3.24% A 14JUN2023 1.4%

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HELEE D Asset Allocation

by government, quasi-government entities, financial institutions or e

other corporations which may be non-Hong Kong or non-China Régrﬁrﬁijﬁéﬁnd

entities. The BOC-Prudential MPF RMB & HKD Money Market TG 23.09,

Fund will only invest in debt instruments that meet the credit rating HK Dollar Bond —— 7= oy .

K . . . 1 4.4% /EE%@&/J)@
requirements under the guidelines established by the MPFA™ and Cash & Others (HKD)
will not invest in securities issued within Mainland China through 34.9%
any qualified foreign institutional investor quota. The risk level of the AR REM &

BOC-Prudential MPF RMB & HKD Money Market Fund is generally Cash & Others (CNH)
regarded as low to medium’. 37.5%

ﬁtﬁ}%ﬁiﬁﬂﬁz‘é’/ NEEEFENS0%AAARBHE LS This Constituent Fund is expected to hold at least 50% of its net asset value in assets denominated
BE R tt;ﬁﬁ&i%’j’ﬂ%ﬂ  BETMRBARBE QB ES }\Eﬁ% and settled in RMB, and thus is subject to currency risk, and there is no guarantee that the RMB wiil
TaegEENER AE%IT\EE B BREE . ABETINESH| not depreciate or RMB will not be subject to devaluation. RMB is not freely convertible and is subject
BENBEERS o WD ELNEAT ELABITENARKEE to policies of exchange controls and repatriation restrictions. This Constituent Fund is also subject to
REEHBERTANAMETER - BFEETRER (5] EE1 certain other specific risks relating to investment in RMB denominated and settled debt instruments,
qu B AR mﬁg\\gfema M/\E%ﬂﬁﬁ’]f BTERR  XHHTF including but not limited to the “Dim Sum” bond (i.e. bonds issued outside Mainland China but
=S/ BEEENRR - A E”W & h%& BIRE \E R EtE, denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk
/\ E% % RN éqﬂy BRI R EE %"L RhES ﬂF‘ﬁ Ex for RMB debt securities investment, interest rate risk for RMB debt securities investment and risks
mi BHNER « SEZ2MA _‘_;‘J Z@ﬁ e T e associated with the Bond Connect and the China interbank bond market. Please refer to part IV of
I % BEZ |V 1,‘1 =L nhE Rl =R P i/lecti%n 41 f— LRng !;actors”hof tlge MPF Echehme Brochure of thhe Ségecmg fo(; detaIiI?\.A S O
P . . y s embers of the Scheme should note that the investment in the -Prudentia
LY JF%W«E EEE - &ﬁﬁfx\ﬁﬁﬂﬂ%@gﬁ e ARBRAELERMS Money Market Fund is not the same as placing funds on deposit with a bank or deposit-taking
EFVT —rﬁAﬂﬁﬁiﬁ)\ﬁﬂﬁﬂi‘?ﬁﬁﬂ@ Al IARMAEERERE company and that there is no obligation to redeem the investment at the subscription value and that
BRIREEE - BN WRHBRSWIXABEBEERBEE o this Constituent Fund is not subject to the supervision of the Hong Kong Monetary Authority.

: FEFE(EBREEREE  BARKERESER)FEZHATEZRESHEIHHBE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.




R (R A IR T & (RSP B & BOC-Prudential MPF Conservative FUN™®  ix0 nescrIpTOR - Mo e e ey )

&% INVESTMENT POLICY (E£%¥ Fund Data |
hRRABESRTASEIFARRBETHES O - o S

iﬁJ % % = EIJ?X:Q @ #& I:Fl $E1% D% @ﬁ $§ i’f%_j'%ijzﬁ %ﬂi%&1§.(§%) Fund Size (MIllIOI’l) /%7-[, HKD 10,98745 Risk Levelz
REARGRREBES  BERS 2 FHEHA 2R it B A Launch Date 13/12/2000 ABEE
A8 < REBGRAD CHE1F 16 RAAME R B Curenoy 8L HKD §
RN RTES S AR ASEBEERER B NAY | 7ETT HKD 12.2690

AHAMETEGETEKIRNEER - hREHBRES A& R BIZ5C Fund Risk Indicator’ 0.35% Low {&
1%#9%56%% e —MRIRAR AIE - J—LIZMI&EU Risk Class” 1

prad A2 0
The BOC-Prudential MPF Conservative Fund aims at R EFIXLLA Fund Expense Ratio” 0.38%
achieving areturn higher than the interest rate in Hong |§§2§Iﬁj§;§ﬁg~|—§ Performance in HKD® |

Kong dollar savings account. The BOC-Prudential MPF EEEs HIEA
Conservative Fund will be invested in deposits and debt 3fEA Yeaﬁg 16 3%  5F 10F Mgt
securities with an average portfolio maturity of not exceeding 3Months 10 1 Year 3 Years 5 Years 10 Years Inception
90 daysandwillhaveatotalvalueof HKD currency ZIE[ER (%)
investments equal to the total market value of the BOC- Cumulative Return Ued U8 Tles 129 &5 @19 226
Prudential MPF Conservative Fund, as measured by the ERIL@E (%) TaEm  am 145 064 093 060 092
effective currency exposure in accordance with section 16 A”P“ajze? Retirn N/A NA - ' ' ' '
of Schedule 1 to the Regulation'. The risk level of the BOC- Bgﬁk'%( (%’E‘@iﬁ)(%)

X ) ) enchmark Index 0.16 016 024 024 038 041 8.99
Pruzdentlal MPF Conservative Fund is generally regarded as (Cumulative Return)
low”. BREE (FXCERN rgm  1gR

Benchmark Index* 024 008 008 004 0.39

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

N/A N/A

B EIR (%)
Actual Return 100 148 088 000 055
TR (RIS () 004 010 000 000 008

Prescribed Saving Rate* (Actual Return)

FESIAE Security Holdings HEEFEZ B D% of NAV
1 HK MTGE CORP H+0.03% Q 28FEB2024 1.5%
2 KDBASIA LTD H+0.15% Q 05JUN2023 1.4%
3 CDBL FUNDING TWO 4.7% Q 21FEB2024 1.1%
4 HKMTGE CORP H-0.05% Q 11MAY2023 0.9%
5 KDBASIA LTD H+0.2% Q 28JUN2023 0.7%
6 HKCG FIN LTD 3.55% Q 13DEC2023 0.7%
7 SUMITOMO MITSUI 2.8% A 21JUN2023 0.7%
8  CAIMBK COMM 0% A 25APR2023 0.7%
9 KDBASIALTD H+0.2% Q 26SEP2023 0.7%
10 CDBL FUNDING TWO 4.85% Q 22FEB2024 0.6%

HE&EE D Asset Allocation

&%

Bond e K EH M

9.9% Cash & Others
90.1%

" F200949 A30H ;tE C RIRR AR ARES D Z ATIRIE " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been
HEEERTES renamed to BOC-Prudential MPF Conservative Fund.

* STRREEE R R % ABESERE * Prescribed Savings Rate is used as the benchmark index.

A2 EREZRE  IRENPIREHEESFETES WA Members of the Scheme should note that the investment in the BOC-Prudential MPF

SEpA R i;{— /\fﬂ AREZEHAT RN I[RZEE Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
BOREEE o 24 D E ﬁIT\ SEASREEF company and that there is no obligation to redeem the investment at the subscription value
BEGS o and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

Authority.
CHENB(ERERRE  BARKERESERN) ESHEAHEZABSHENSASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 16
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets'’ through investing in a
combijnation of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS", with the remainder investing in lower risk assets © through
inve%ting in a combination of bond sub-funds of the Umbrella Unit
Trust® and/or ITCIS'. The asset allocation of higher risk assets' may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS' may invest in China A-shares and/or RMB
denominated and settled debt instruments issued or distributed
outside and/or within Mainland China. The BOC-Prudential Core
Accumulation Fund’s aggregate exposure to any China A-shares
shallnot exceed 10% of its net asset value and its aggregate
exposure to RMB denominated and settled debt instruments
shall not exceed 15% of its net asset value. The sub-funds of the
Umbrella Unit Trust’ may invest in ITCIS" and Other Permitted
Securities™ (which include up to 10% of its total NAV in Other
Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or ITCIS'(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

ao

52
|
o)
38
£
T
i
W
i

(£ %% Fund Data |
E S 42{E(A &) Fund Size (Milion) 7T HKD 8,649.84 Rick Level?
#H B 8 Launch Date” 01/04/2017 AR
WBEE® Currency 77T HKD »
BB NAY' 77T HKD 13.3853

E L REEBIZE:E Fund Risk Indicator® 1

1.95% Medium to High

[E\B2 4% 7l Risk Class® 5

PES

EH 4 S L& Fund Expense Ratio® 0

A7%

| £4 RB 8 T HE Performance

in HKD® |

3 EEES
3 Months Year-To- 1

1 sE o5& 0 ALED

Year 3 Years 5 Years 10 Years | Since

Date eption
ZFEEIR (%)
Cumulative Return 576 576 -6.85 2436 22.24 - 3385
ER{EE () Tl
Annuaized Retum NA N P88 7ML AI0 - 408
SZREMER (ZTBEH) %)
Reference Portfolio* 5.59 559 -7.21 2288 19.90 - 31.09
(Cumulative Return)

PEREMA FRERN ram fpE

Reference Portfolio™ N/A NvA T2t 71870 - 461

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2018
EFREIR (%)
Actaal Retur% 543
SERREA EREH 579

Reference Portfolio™ (Actual Return)

58 H Security Holdings

APPLE INC

MICROSOFT CORP
AMAZON.COM INC

ISHARES LATIN AMERICA 40 ETF
NVIDIA CORP

ALPHABET INC-CL A

ALPHABET INC-CL C

TESLA INC

META PLATFORMS INC-CLASS A

1
2
3
4
5
6
2
8
9
10 UNITEDHEALTH GROUP INC

2019 2020 2021 2022
16.95 1299 966 -15.96

17.03 1206 943 -16.32

HEEFEZBM % of NAV
2.6%
2.2%
1.0%
0.7%
0.7%
0.7%
0.5%
0.5%
0.5%
0.5%

HE&EE D Asset Allocation

Re R EA
Cash & Others
N3 0,
éé%—a 3i2 %
ond — 4
36.0%

Equity
60.8%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



P RERT2EREBESHBRERS -

*

BRI EREES
BEE LR 2017 F4 S
SHWEIEFIARRELZE - EA2017F4 A1
BEAXSH -

HEEREERB T EUDEE 2 2EREMBE("2ERE
@A)%HSHm$wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & & 855018 &t SR IS FE #( "FTSE Fl Index” ) B2
MEUERTE - FTSE Index?%l——I'SE B/ E R A - rm‘

FTSE Fl Index /AFTSE FIR/SE X E S FIA © "FTSE®”

“m%WJ&FmEm$w®ﬂﬁﬁﬂ§%%%@ﬁﬂ
Z 12 I MFTSE Russell 1R & #EF F ° FTSE Russell
MERETRBBBEESZREASHBEY - TTE
RE - i Wg HE ZARRESZREMAA a
BRAstEA (o) R ~ KBLEIREHS  FTSE Index 3k
FTSE Fl Index (§t#8 /5 "#5 2B H " sk AL R0 (a3 R 5k i
R (b) s E kg 1’5\1&?&@2&@@@%%&%4 YA
ANTHEERF - Hsmm%mﬂﬁﬁ@ﬁ&ﬁ %EW$
B SAR e SR AR - %EHIJ R
s Rt ﬁT&dzh%{éﬂ&ﬁ/&ﬁﬁli 33“'\?%%@!‘4;&
jﬁlgmm TE PR ROIE 55 M 8 R ) () PR S AR

515

n

(g@)ﬂ%&@ﬂﬁqﬂ XhRHBRE AR ER - AR R A

BERR : FTSE Russell R B FEE1H + BB Z£ 2023 F

BH 31H -

NEREARBES CASRE (BERBEER - FR{MO
BNEE i&)azowi A3ABFE (MER) EA
2017 F4 A1 AR EERZE - 2ERBMAE 2 KB
(BEFELR) 52017F4 A1 AR E (WERA) - &
H2017F4 A3 BRRIZEBTAEZRRNOT -

3fEA EEES
3 Months Year-To-Date

ZREER (%

Cumulativé R)eturn 5.59 5.59

FERIE R (%) @R @R

Annualized Return N/A N/A

AR BRI S RE A

Eﬂ%%G] Hﬁ’f@ﬁ,\uxx REE ] o ﬁfﬁ]@uxx

TERK

BEE | ZIVEDD o

*

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 31 March 2023.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

¥ i i 0F  EuEs o NS

1 Year 3 Years 5 Years 10 Years  Since Inception E —
-1.21 22.88 19.96 3il.18 9.77

NEH
-71.21 711 3.71 4,62 N/A

Eﬁ@ BAGTEl v miE S qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
B ARG JriUZgﬁ EEFTEGEEF 4. 1 [ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

:*J%F(@ﬁﬂ%@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRREFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of
the BOC-Prudential Age 65 Plus Fund and the performance of
the Reference Portfolio may diverge. Potential divergence may be
caused by factors such as composition of the underlying assets,
liquidity of the market and timing differences for changes to the
underlying investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in
a combination of bond sub-funds of the Umbrella Unit Trust” and/
or ITCIS'. The asset allocation of higher risk assets'" may vary
between 15% and 25% due to differing price movements of various
equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management
fund investing in two or more sub-funds of the Umbrella Unit
Trust’ and/or ITCIS" which may pe the ITCIS' managed by the
Investment Manager or the ITCIS' selected from those available
in the m?rkets. Certain sub-funds of the Umbrella Unit Trust® and/
or ITCIS" may invest in China A-shares and/or RMB denominated
and settled debt instruments issued or distributed outside and/or
within Mainland China. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value and its aggregate exposure to RMB denominated
and settled debt instruments shall not exceed 15% of its net asset
value, The sub-funds of the Umbrella Unit Trust’ may invest in
ITCIS" and Other Permitted Securities'” (which include up to 10%
of its t%t)al NAV in Other Authorized Unit Trusts or Authorized Mutual
Funds ™).

The BOC-Prudential Age 65 Plus Fund adopt§ the following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust® to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust” and/or ITCIST(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Age 65
Plus Fund is medium®.
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(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 1,168.95  Rmick Level?
H#E ) A 5 Launch Date” 01/04/2017 BB EE
HIEE M Currency 77T HKD
B AL{ET NAV' AT HKD 10.8224
H & EIZ 5 Fund Risk Indicator® 6.84%

[E\B& 4% 51| Risk Class* 4

E 4 = Fund Expense Ratio® 0.79%

| £ KB 87T HE Performance in HKD® |
388 TRET 1 gE  oF q0 REES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZIE[ER (%)
Comulative Return 365 365 -7.05 -1.78 505 -8
FR(EH (%) AER  TNER
Annuzlized RetumA NA  NA 705 060 099 - 13
SERBAR (BROH) %)
Reference Portfolio* 3.57 357 724 -280 3.68 - 7.44
(Cumulative Return)
BEREHA ERLER% s
Refeence Portoios et R 704 094 72 S 10

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

EFREIR (%)
e 440 967 868 106 -14.69
SERRAR (HIREIH)%) 155 963 821 071 -1494

Reference Portfolio™ (Actual Return)

EATEH Security Holdings HEEFEZBM % of NAV
1 APPLEINC 0.9%
2 MICROSOFT CORP 0.7%
3 CHINA GOVT BOND 1.99% A 09APR2025 0.6%
4 CHINA GOVT BOND 2.69% A 12AUG2026 0.5%
5  US TREASURY N/B 1.375% S/A 15NOV2031 0.4%
6  CHINA GOVT BOND 2.68% S/A 21MAY2030 0.4%
7 US TREASURY N/B 0.625% S/A 15AUG2030 0.4%
8  US TREASURY N/B 1.125% S/A 15FEB2031 0.4%
9  US TREASURY N/B 0.875% S/A 15NOV2030 0.4%
10 US TREASURY N/B 4.125% S/A 15NOV2032 0.4%
HE&EE D Asset Allocation
B REM
Cash & Others
3.7%
I
w RE
&% , Equit
Bond 20.5%

75.8%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

M @E%m%% 23 L RIRF65 574 £ 5 BT E Y BOC-Prudential Gore Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BREERKES ([T E&Lﬁ BREES]) - BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BEER 2017 F4A1H l\ M FEAR201744 3 1 April 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

FEERERE T RN ES 22 EREMA("ZERE * The Reference Portfolio for each of the Constituent Funds under the Default Investment
AR ) BFTSE Russell {1 & 05 88 S IRIRAEHN ("FTSE  Strategy (‘Reference Portfolio”) is calculated by FTSE Russell using the data contained in
Index” ) )2 E 5 o&TE & t SR EIEIEE "FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HEUE T E © FTSE Index & FFSE,&/?%&{%E FTE * M Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/S EREHFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” 2 “FTSE Russell®” 3 Bm AR 2T EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affilates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TME  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARA (a )ﬁfﬁ KIB2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - A (L{ASE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek(b) 5 E _JZT &« IRIBST(AE I EE ﬂ HME{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a BERRHE Y EREEEMRR - ?ﬁ Bl - RE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

( AV REHB T EIEE R AGE R B E R A (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BRI  FTSE Russell ] B & - B = 20234  Source from :FTSE Russell and Willis Towers Watson, data as at 31 March 2023.
3 A 31 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX1/k@ A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 RS (4iEA) - A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201754 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BETE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATATE 2 RBANT calculated since 3 April 2017 are as follows:
3@ FEES 16 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception ot

ZTBER (%)

Cumulative Return 3.7 3.57 -1.24 -2.80 370 - 7.32 3.57
EE(LBEIER %) TNEH TNEf NER
Annualized Return N/A N/A - U 073 : I8 N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z]3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@i BRI E EQJ =l Fﬁﬁ = ARBEH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
IA 2 gﬁﬁ " ER2 ? LR AR5t ilJz%ﬁ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
BEE | ZIVEDD o

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 20



Hi5#E ® MARKET OVERVIEW®

EEEBBEHNITEMRMERARR - FERESBEFEEXTSEY  AEXEFEFELEMNE - ARBIRESTT @ B
B (Fed) EEBERERERR - WN2 AMH &3 AMBEKRFE LH 25 BiF - BEREESRMNFERIEAREZEME —X - FIK
RANEZEER| 5,00%25.25% FIKF - FEHKIAEEF 12 AMBEMATERIER E—8 - BRI - WARTHE LEENERES]
B TREFHRIBEMNZRRBRNEE  ERMSENARINETELY  £EMREXEREZSXRMOPSMOTE - HFE:T
F 10 FHIM 2 FHIEHBEZE R DRI T 41 1 403 F = 3.47% 1 4.03% ©

ERITRE - 3 ANGAREBREBEAEEE—SHZE 541 EXERREEDBIRBENBRYDIIE  ZIEECEEFESEALENRE -
BN ER  BEEARMEREHEIB RS EENEREREERBEMSTES  YHEEERENNEENE - —miEEEE
5 WM A RERTT (ECB)E 2 A M 3 AMMBUR S LD RIBFHRFIER 38 50 272 3.0% © A BUNRITITRANEE
% HMERENAREEREASAEERE  AABEYARTNR HEENREENEHARENEERNBR TRESEEXRT
B AMESRBTEUHNEERAEM - HFEAE - 10 FHEEREZES X T 28 37X 2.29% - HItFER - 10 FHHEX
MBI EHFEERTY 61 BT % 4.09% © AT °

RIEIEEE 2023 F5E1FE L7k - R MNE T HIE  BRBAEMPEEHMFAR - R RVIENES ° BERKRITHEIE
AMGERR - LHERHRITEBBROMEMBIEEER - BETESFLSNMARBEZLTRIRE - AL T BERK
RAFELE - EA LRI IIRITRE BB EIE M K m A KRS -

In the U.S., overall labor market conditions remained tight, with nonfarm payroll data consistently beating market expectations, while
unemployment rate staying near historic low. With inflation remaining at high levels, Federal Reserve (Fed) officials reiterated their
tightening rhetoric, with policy rate being raised by 25 basis points in both February and March. The latest rate projections by the
Fed officials suggested one more hike to bring policy rate to 5.00% - 5.25% level, and this is broadly in line with the last projections
released in December. Meanwhile, Silicon Valley Bank and Credit Suisse woes spurred concerns among investors over banking stability
and recession risks, resulting in market repricing of rate hike expectations, which in turn prompting U.S. Treasury yields to retreat from
their recent highs. On a quarter-to-quarter basis, yield on the 10-year and 2-year U.S. Treasury bond fell by 41 and 40 basis points
respectively to 3.47% and 4.03%.

In the Eurozone, composite PMI further rose to 54.1 in March, thanks to the strong uptick in services sub-index, which posted the
fifth consecutive month of improvement. Meanwhile, concerns over sticky inflationary pressure increased, as price growth in selective
Eurozone economies, such as France and Germany, continued to surpass market expectations. As widely expected, the European
Central Bank (ECB) raised deposited facility rate by 50 basis points each in February and March policy meetings to 3.0%. However, the
overall message delivered by ECB’ s President Lagarde at the meeting proved rather mixed, as concerns over financial stability increased
as the aftermath of Silicon Valley Bank and Credit Suisse woes, which brought about a repricing of rate-hike expectations and bond yields
trading down across the Eurozone. On a quarter-to-quarter basis, yield on the 10-year German Bunds lowered by 28 basis points to
2.29%. Meanwhile, 10-year Italian government outperformed with its bond yield moved down by 61 basis points to 4.09%.

Global equity index advanced in 1Q23. Stocks initially edged higher on slowing pace of rate hikes, moderating inflation and China
reopening. But the downfall of the two banks caused panic to the market, especially to banking related names and other value cyclicals.
Nearly all year to date gains in the value sector were wiped out. In contrast, growth stocks performed exceedingly well, presumably
boosted by a lower terminal rate forecast following the banking crisis.

21\



H4 &7 ® MANAGER'S COMMENT?®

RERFREPERSEE ® BOC-Prudential China Equity Fund

R EEIEEIE 2028 FE1FEME LR R MSRRERBIFETS - MASEERNRFEE SN ERRARELEEEER(L - RREEHETHE
TREEMMSESERMSRITBARBNEERRTZHF - 1 A - FERMHRRIW DREFHRE - MEREEFEEN - REE2BEREXNEEH
AIBRECEIBR « &BUa TETE M HRIARETTER ° £2 AOHERTINBET [ARIZRENEFTS  EREEEHIBEFHBEEE Mk
BRFEIMEHEHEBLBIE - 3 A AREELTHARREARSMEANAOFERIR T MHELE @ BREMSEDRA - BEFRRBEN A
BITA MR 95 o FRARSIEE - AERAIEE - JBIRB001E2 - MEIERIEHNE 1 FE DA LIR5.9% - 7.6% ~ 4.6%M2.2% - MIBEPEEEEHMEER
FIEEANH B LR 3.9%M 4.2% o BIARBAEARRERAKITNTE - MEHENBRRETENERERAEER

AESEFAFTEHBERR - FEZEENBEAERAIFROWETE) - R 2023 FF2FE - BECEEBDMAATESVEBEZ S ERL - A&
SIEFTPBIRT RIS o RERES BB EMAREEA ST IMBOR - a5t 2023 F5 2 ZEAEBEHRFERE - BAEBERMIMNDTE SO
59 2 B RED R T IZR ENE R ROR o AREAGEIT 3 EERE < 1) BMF BRI FEEMUEREBEE : 2) B AEMBIE - HEMEBHIERITES
FRBEFEARC RN ERIERATR : 3) MEAFRS|I WO BALRIBMKRE - HRERAE - ESEEIET : () ERLSEERAIIRN THL
A AR FE BBk (5 PR B R I & ¢ (i) ERTRA UL B E BIR B OMBT R RAAVR ¢ (i) =P HEBU TREEN ¢ (v) BUN B AN A B A A B R84
AR EBR -

Mainland benchmark indices continued to post gains for 1Q23 with onshore markets outperforming offshore markets. Pro-business policy stances
reaffirmed by new leaderships and normalization of economic activities post reopening have provided support for investor sentiment against uncertainties
on US-China relationships and various developed market banks distress episodes. In January, China equities started strong and rallied until the Chinese
New Year (CNY) holiday, after which investors started to take profit with limited policy catalysts ahead of National Congress, rising geopoalitical uncertainties
and stronger US dollar. Amid an overall downward trend in February, ‘A’ shares held up better than offshore market as economic recovery momentum
sustained post CNY with resilient service demand and stabilizing property sales trend. In March, offshore markets were volatile but outperformed flattish
‘A’ share market at the quarter end, thanks to the sentiment lift by restructuring and spin off plans announced by Hong Kong listed large tech companies.
Shanghai Composite, Shenzhen Composite, CSI300, and ChiNext Index rose by +5.9%, +7.6%, +4.6% and +2.2% respectively in the first quarter, while
HSCEI and HSTECH Index rose by 3.9% and 4.2% respectively. Communication services and Information Technology were the best performing sectors
while real estate and health care were the worst.

The Fund registered a positive return in the first quarter, led by the gains of Consumption and Technology related exposures. Regarding 2Q23, the Fund expects
upside in China equity market with volatility as economic activities and private sector confidence continue to normalize at a gradual pace. 2Q23 economic data
is expected to be solid thanks to a low base from Shanghai lockdown last year and supportive policy. Dynamics between domestic consumption recovery
and external demand weakening are also sources of market volatility. The Fund will focus on three themes: 1) consumption recovery driven by release of
pent up demand and excess savings; 2) properties and TMT related beneficiaries from improved policies visibility and decent normalized growth outlook; 3)
renewable related names at attractive valuations. For the risks aspect, the Fund would closely monitor: (i) pace of downward revision of U.S. growth outlook
and corresponding Fed policy responses; (i) pace of domestic consumption recovery and waves of Covid infections post reopening;(iii) U.S.-China geopolitical
uncertainties; and (iv) Government capex spending and the derived incremental demand for equipment and materials.

hER R EBIRZR S BOC-Prudential Hong Kong Equity Fund

TR AEERBEE 2022 FEAFTEBEF AAFTEWNSE - EFZE2EREERERRBENTED - BEBUNES 4 FEIUERBO 4 X ERtEHE - AAEE
RIEER - A - FHAOKE NEREEREF4ZTE AN EERE - pEB(E 2022 FM 5 - 2021 FHRREEIE 2022 FHERS — AWM - ARBEXIIER
R REBE] - 2HEKBUEMFIE FARBREITE - 7 2028 F - BB ARESHFAMEFMEVEA B R IBREREIE - BALEMER - ERFE
E%g@gﬁ%—%%%m*@%ﬁ%ﬁﬁ~%—ﬁ%§%m%‘ﬂ%ﬁﬁﬁﬁﬁﬁﬁ%%uiﬁﬁﬁoﬁﬁ'ﬁﬂﬁ&ﬁmﬁﬂﬁﬁﬁéﬁﬁﬁiﬁﬂﬂ$
FHEX = R PEEK ©

FESI A Bl A [ B M B B A T R BB R VLB BB BN T - TISE 1 AMABERRRT - AW © 2 AN EEREESESH AN REERMMEEIUR R B
PNEIT T - BEEE RS IREFEIMBERERN B EEL - TIHE 3 AN RIVBE  ETTRBAEE BRI EENENERLARME R - BEms - A
FEAMTISRRRITORRDEEAMERRE - FREBCEREHFRE SRR ERESOR S o dFHTE RS FI R TR A KRR Z 5B ERIMBR
BERRNEHERIREREER

FESEFIFTEHEERR  FEXBTANBRREEBRTE o R TAENAZHENS SEBEEI - K2 BEEBRMOSIRH T BRMEEE
SAFTENENRNERE - ARG B AT b SRR A L — L BIS5 T T RNRIAEE - WSERAREE 1 FENEEULRRNELEME
HEBER - UWEEEPAASFEN - EXBNSBIMMNELRITEARNESNEIRER  ZESMHEHTPRBUARKRBE A4S BN HHR R IREE 2R
B WHEERTIABREMBEHMRAIEXERBARBAITE - AES TR ZERERLSFECIREESERBURBCR BIERREH — BT R -
Hong Kong's GDP shrank for the fourth consecutive quarter in 4Q22, marking a worse-than-expected full-year GDP contraction. Private consumption resumed
growth as the government lifted most of the social distancing measures during the fourth quarter. However, the sharp decline in net exports has posed a visible
drag on Q4 GDP. For 2022 as a whole, the solid recovery in 2021 was reversed into another contraction in 2022, as the economy was hit hard by prolonged
Covid curb, slowing global demand and rising interesting rates. As for 2023, Hong Kong economy is set to recover on the back of border reopening with mainland
China and removal of most of the social distancing measures. During the quarter, Hong Kong government has rolled out a wide range of measures, including tax
deductions, new round of consumption voucher distribution, stamp duty reduction and tourism campaign, in order to support the economy. However, the outlook
for exports and investments may face challenge from sluggish global growth and higher-for-longer interest rates.

The market started the year on a strong note in January, driven by optimism about China’s economic rebound and regulatory easing in the internet sector.
However, in February, Hang Seng Index experienced a slump due to fading reopening enthusiasm and rising geopolitical tensions. Market consolidated in
March with positive news on large-cap internet names split up plan and state-owned enterprises reform. The weakening US dollar and anticipation of an
earlier pause in Fed rate hikes also provided support to the equity market. Overall for the quarter, best performers of the local market included Telecom
and Energy sectors, with an expectations of higher return on equity or payout ratios resulting from the state-owned enterprises reform. Healthcare and
Property sectors lagged, due to rapid decline in Covid cases and lack of property stimulus policy.

The Fund registered a positive return in the first quarter, mainly due to the exposure of Telecommunications and Healthcare related sectors. Aside from
mainland’s automobiles sales and trade-related figures, most consumption-related statistics upheld China and Hong Kong’s reopening rally in the first
quarter. The Fund anticipates that China may roll out some sector specific stimulus in coming months, and would monitor corporates’ first quarter results
and property sales in China and Hong Kong to gauge the recovery sustainability. Even with the view that both interest rate hike cycle in U.S. and fear of
bank failures in the West should be closer to the end, the Fund would maintain a watchful stance against potential market jitters arising from Sino-U.S.
political tensions, and remain focus on sectors with healthy financial strength and high beneficial likelihood from government stimulus. The Fund would
also leverage on major price weakness to optimize the portfolio’s exposure in sectors which are in harmony with government policies, particularly those
environmental-friendly related.
/22



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

R B FBREE & BOC-Prudential Japan Equity Fund

AZAE — P HEBEE N ENTEBREE AL NF KR 7&K - AEFAERESEEENS A T —EARRITITR - HHMPBRE S
AERIBABUR IERAE 2 ARG F AR RES - BIK T R HARMIME BRI ER © R BT EREREMAL - B RS 848 BRIBARBURA AR

BEROVEBEEBRER(TEEFERDMEER) NENSL - SFNEZTHFMAHERTARE  BEERITEEE TR - ERFEARITEER
RIER(L ] OB E EBkEE -

AFEAABOASE LR - EBRBRATE  BREBMSSABE  PRAESHESRT BREMSRARBEEAEN - HEAARTITRE
HAMSUFEIRMER - REMOTHR - TSEABESF THFEENEESEMFEFHESZERTE - RMAFERBHIRBRIEEAT ©

ARESEF N FEFFIELR - RINEEERBRRARFEABSA - FENERES - BENKGEAR AARITRRETERBREBLARE
BRI R AR ERRES /) o A - RIRES R THEE L AT sE &8 MR T BB - RES FEREE 1A 5 A F & RS A B -

Japan further relaxed border control and China’s Covid policy shift opened the way for increasing demand. PM Kishida nominated Kazuo
Ueda, an academic, as the next BoJ Governor. Ueda presented a balanced approach between economic stimulation and policy normalization,
lowering the risk of a sudden policy tightening in the near term. Japan’s latest topline inflation number decelerated due to energy bill subsidies
by the government, but core CPI (excluding fresh food and energy) stayed at elevated level. Result of this year’s Shunto wage negotiations was
satisfactory, but real wage continued to decline, which would make BoJ’s task to “normalize” monetary policy more challenging.

Japan equity market continued to rise this quarter. Global markets turned risk on against the backdrop of peaking out of inflation in the US and
Europe, the slowing pace of Fed rate hikes, and the reopening of China’s economy. The new BoJ Governor Ueda seemed to be well-accepted by
the equity market. Further to his comment, market expected a gradual and data-dependent shift away from YCC, which would likely take place in
latter part of this year. Basic Materials and Information Technology sectors outperformed most.

The Fund posted a positive return in the first quarter. Stock selection in Technology sector contributed the most. China recovery potentials, stable
earnings, and BoJ’s eventual move to normalize its monetary policy would be important drivers of Japan equities in the near term. Meanwhile,
uncertainties in the global financial sector might add volatility to the stock market. The Fund would adopt a more neutral stance to balance
between risk and return.

R IR IE MBS E £ BOC-Prudential Asia Equity Fund

MBI R B BUEE AR - NPT RIFERENBERT - AFRIRESS - BN ARERBEXRAIERN o {8 DR ERIBAIR A EBZ L
BITEBANERNTFERAINEL - PENEHIEERSERE - RESBENAREREBRMENHESD - BREBIRYEAEEER - SER
E&z BRI - EERHNAEER T @ RATHBRISHRSE - FEARRITHAZM THATHEE RN RECGEER -
A RITRE— L INERE FHETE -

AESREFNESIEE LR - PEERRBAERNTFAESRE - RERNR - HAKBEAABERE - BisRIAINE N EMIGERA
TN LB - AESBERBNRE T INH ST UERBAEFBRBENRER

Economic growth momentum in Asia continued to moderate. With external demand weakness persisting, domestic demand held up better but
was not enough to buck the general downturn. China's post-Covid recovery is tracking a solid pace, shown from the robust PMIs and initial signals
of broadening recovery across economic sectors. Headline inflation momentum continued to tick lower helped by base effect and moderation in
commodity prices, which contrasted with stickiness in core inflation. Against such macro backdrop, regional central banks' policy stance diverged
with the PBOC surprisingly cutting RRR to boost credit growth, while other central banks either further hiked or paused policy actions.

The Fund recorded a positive return during the quarter. Stock selection in China Energy sector added value to the Fund. Looking ahead, while
economic fundamentals are reasonably healthy, market performance will likely to remain sensitive to change in expectations of interest rates and
growth outlook. The Fund would concentrate on market neutral strategy in a volatile environment to achieve a more stable performance.

hERIRERIBERAR =R €& BOC-Prudential Global Equity Fund

HRLWNSERE RIS L L - AL THHHSTBEE 2 ANRI - MRS - BEAPAOMEDENS  ERUETPHNELKTRE
BT AIRRLE - ERARITNIR TE AR AT - MEEAAE T MSMRE - EESHRRITERFARE VS AHERMT - BEHFINE
HEIE T ELERR - BERE SRR AEERENLBRGIEE AR RREBEERR EANER TRERRIDEFER
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High frequency data were mixed across the world. US labor statistics and inflation spiked in February, while growth momentum in the EU, UK and
China gained traction, as reflected in their output levels and PMIs. The market had priced in rate hikes until the collapse of Silicon Valley Bank and
Credit Suisse. These incidents has made central banks think twice before maintaining their hawkish stances. Regulatory responses put a pause to the
contagion risk, but whether it would develop into a hard landing and how policy makers react to the weakness in the global economy in face of elevated
inflation remains to be seen.

Global equity index advanced in 1Q23. Stocks initially edged higher on slowing pace of rate hikes, moderating inflation and China reopening. But the
downfall of the two banks caused panic to the market, especially to banking related names and other value cyclicals. Nearly all year to date gains in the
value sector were wiped out. In contrast, growth stocks performed exceedingly well, presumably boosted by a lower terminal rate forecast following the
banking crisis.

The Fund is currently underweight equities, overweight Europe and Asia Pacific region including Japan. The Fund intends to keep the current allocation
in the near term and monitor development in the banking sector, inflation and monetary policy. If these factors stabilize, the fund may adopt a more
pro-cyclical and tactical portfolio stance.
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RERRRTPEEE10035 82 & BOC-Prudential CSI HK 100 Tracker Fund

PEBB100 B EIFRIEHE 2023 FFE1 EE LK - BEHESHEER (HKVMA) MEE - BRF1TEEING - BB ERALERR D
24769 BATT °

R AE R E - 2023 FH 2B BN TE X AIHEBEVTHABMTR2022 FRYIER17.3%  Hh - EZmIEERILFIER62.6% °
2023 %5 2 i AWM EYL A BRRIRFIE R 25.4% « M RHIM S D@ AR T & 18.9% ° L2028 F B2 AFTH - HEHH TR
Bevtth - CHERXR - 82  REAMMEENER L OB ESSRFIE -

RESRENFTEHEELRR -

CSI Hong Kong 100 Total Return Index rose in the first quarter of 2023 (Q1). According to the Hong Kong Monetary Authority (HKMA),
due to capital outflow in Q1, the aggregate balance of monetary base decreased to around HKD 76.9 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first 2 months of 2023 increased by 17.3%
compared with the same period in 2022. In particular, the sales of luxury goods increased by 62.6% year-on-year (YoY). The value of total
exports of goods increased by 25.4% YoY for the first 2 months of 2023 while the value of imports of goods decreased by 18.9% YoY in
the same period. For the first two months of 2023, year-on-year decreases were registered in the values of total exports to some major
destinations, in particular Japan, Taiwan, Mainland China and India.

The Fund posted a positive return in Q1.

th R IREREX M5 B E HE R € BOC-Prudential European Index Tracking Fund

AT EREBAEBEREEE 2% B E - BUNRITHEBERBTTEMNFERIIES T 05% @ WAHRITHEZFRERE 3.5% - @F AMEDL
i TEEGE#EESNEERANA S ERERITESI RS KEBEIE - BULE 3 AMBREZENE  ANMEEEERFEX K
6.9% ' KR £ A#) 8.5%F1E °

BA4LELEIH  BTRERBIZTEEANEELER 0.0% 2 ANKRERBIFE6.6% T - KELEAREIE  BUTRE1FER
BB AR/ 578 °

RESR2023FF1FTEHFIERR  BEXR[HENTS - ARGHESTH @ wTtWRELEFARE  MEANNRSLER B D G
18- ITREENHE  TETENRSLEMARE - MBEMSMNE @ 8RTENRELERHTISEREFEH LR -

To return inflation back to the 2% target in the medium term, the European Central Bank raised interest rates across the Eurozone by 0.5%
and pushed the bank’s main rate up to 3.5%, despite fears that higher borrowing costs could set off a domino effect across a banking
sector after Credit Suisse crisis. Eurozone inflation eased significantly in March, harmonized consumer prices rose by an annual 6.9%,
down from 8.5% in the previous month.

Concerning Gross Domestic Product (GDP), the Eurozone GDP was 0.0% in the fourth quarter. Unemployment rate remained unchanged
at 6.6% in February. With respect to Purchasing Managers Index (PMI), the Eurozone PMI reached an average of 57.8 over the first
quarter.

In the first quarter of 2023, the Fund reported a positive return with underperformance comparing to the market. For country selection, the
underperformance was contributed by underweighting in Switzerland while overweighting in Italy offset some of the underperformance. In
regard to sector selection, overweighting in Industrials sector contributed to the underperformance, while underweighting in Energy sector
generated positive active return against the market.

chER fRER AL S5 BEHEE € BOC-Prudential North America Index Tracking Fund

#HB3 AMINE0.25 B DA - FiE THITMRITXGHANZREE - BMERSTFMBRBETR - ERRITREH  BALHMEEE
SERLEME - BERLHENFERREIBNSE NimR M —BRUEMNSE -

REEHEFE - METERIRE - 1REL M 500 IEBAEBIT T X FIHEEH R LR 16.77% - 7.03% 1 0.38% ° 3 A REHEFBEL
BAEEH2 ANK 473 FE 492 -

AEER2023FENFREF[ERR - BXRFERTS - BREBETHE * MEANRELEFIXRR - TREFETE - LRITENR
EEEBEMARE - MABAHTSME @ AEEERITENRS L EAHTISHREFBOH -

The Fed'’s rate hike in March was a quarter of a percentage point, expressing caution about the recent banking crisis. Fed Chair Powell
stated the Federal Open Market Committee considered a pause in rate hikes in light of the banking crisis, but ultimately unanimously
approved the decision to raise rates due to intermediate data on inflation and the strength of the labor market.

On data front during the quarter, NASDAQ, S&P 500 and Dow Jones Industrial Average increased by 16.77%, 7.03% and 0.38%
respectively. The Manufacturing Purchasing Managers’ Index was at 49.2 in March, up from 47.3 in February.

In the first quarter of 2023, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by underweighting in Canada. In regard to sector selection, underweighting in Financials sector
contributed to the underperformance, while overweighting in Consumer Discretionary sector generated positive active return against the
market.
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iR {Ri%IE R E € BOC-Prudential Growth Fund

RESRFERNFISIE - BONAMIEERTHBEAT - ERAEFESXTREMELHZOBMMEEESNES T - 2RET RS DHRSED
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The Fund posted a gain over the quarter. European and North American equities outperformed. Global fixed income also registered positive
return driven by falling government bond yields and a weaker US dollar against core European currencies. At the asset allocation level, we kept
the overall equity exposure at around neutral weight against reference benchmark. Within equities, we moved to an underweight position in North
America whilst maintaining an overweight exposure in Europe and Asia Pacific ex Japan region. We increased exposure to fixed income, funded
out of cash, thereby reducing its underweight position against reference benchmark. In the near term, changes to central bank policies, stability
in the banking system and geo-poalitics are key drivers for financial markets. As a result, volatility in markets will remain elevated.

sk R 19 % & € BOC-Prudential Balanced Fund

AESRERGSIIE - BN X T HMAT - ERUTESFES R TREAMETHZOBMERESBOES T - 2IREF RS ER
W BEREREA L  RMABEBRELSRFEMEDELLEQIEIKT - EREFE - RMESEILERMNIFRELE - FSEFEEOM
Map KM E (BAERSN) RIDFHR S LLE o BPTRETR S IR NEE WA - 1tmpd 7 HAANR2Z L ENRELE - BHIA - PRIRTT
RS RITBROBEEMMEAB e e TSN F RS - At - TSRSt EESD -

The Fund posted a gain over the quarter. European and North American equities outperformed. Global fixed income also registered positive
return driven by falling government bond yields and a weaker US dollar against core European currencies. At the asset allocation level, we kept
the overall equity exposure at around neutral weight against reference benchmark. Within equities, we moved to an underweight position in North
America whilst maintaining an overweight exposure in Europe and Asia Pacific ex Japan region. We increased exposure to fixed income, funded
out of cash, thereby reducing its underweight position against reference benchmark. In the near term, changes to central bank policies, stability
in the banking system and geo-poalitics are key drivers for financial markets. As a result, volatility in markets will remain elevated.

sk Rk FIZBE € B0OC-Prudential Stable Fund

AESRERGSIIE - BN X T HRMAT - ERUTESFZES R TREMETHZOBMERESBOHES T - 2IREF RS ER
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The Fund posted a gain over the quarter. European and North American equities outperformed. Global fixed income also registered positive
return driven by falling government bond yields and a weaker US dollar against core European currencies. At the asset allocation level, we kept
the overall equity exposure at around neutral weight against reference benchmark. Within equities, we moved to an underweight position in North
America whilst maintaining an overweight exposure in Europe and Asia Pacific ex Japan region. We increased exposure to fixed income, funded
out of cash, thereby reducing its underweight position against reference benchmark. In the near term, changes to central bank policies, stability
in the banking system and geo-politics are key drivers for financial markets. As a result, volatility in markets will remain elevated.

hER R EF BB EHAE € BOC-Prudential Hong Kong Stable Retirement Fund

IRIRIR T EERIBENBTEE N - TRESE - BUNRMRRLE - Ml T EMRTRREE -
BERAESEEREERNBENN—ENREER - XESHWABHEERLENETES - ERIRENIRKKE -
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o RELEMEEERIMRIIR -

Global equities outperformed Hong Kong dollar fixed income last quarter. Within equities, European equities outperformed while Latin America
underperformed.

As the Fund aims to deliver stability in capital and some dividend return, majority of the Fund is allocated in Hong Kong dollar bonds, with the
balance invested in global equities.

The collapse of Silicon Valley Bank and Credit Suisse softened the hawkish stances from central banks. Regulatory responses stopped the
contagion. How will policy makers react to the weakness in global economy in face of elevated inflation will determine economic and asset
classes’ performance.

hiRIRERE% & & BOC-Prudential Bond Fund

ERREFZEEXTRNERAT AESEF 1 FEHRSERNR  AYARTHIIRLEEMARRRENARZNSIEHRNBERLT - BUHNMEE
SIBHIRIRES LS X TR - INEXERIEEE - BRI (USD) EREHRHMEREZEIE - BRI - BEAFEEENZEAN @ S5
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W TREEMR - AL B ST ROYFEHEAPIEY S  ARBRERENCEESENE  YRFAEEMEBESRITNHEE -

The Fund recorded a gain in the first quarter amidst declining global bond yields, which were led by Europe and the U.S. amid a repricing of
rate-hike expectations post Silicon Valley Bank and Credit Suisse woes. FX effect proved positive, as weaker US dollar (USD) led to gradual
appreciation of other currencies. Meanwhile, credit exposure detracted value, as credit spread widened during the quarter. Shocked collapse of
Silicon Valley Bank and Credit Suisse woes spurred concerns about the banking system, where the subsequent tightening in credit and financial
condition increases uncertainty over central banks' long-telegraphed tightening campaign to tight inflation. With this as the backdrop, we are
turning to a more neutral stance in duration positioning, while adhering to a prudent approach for credit selection favoring names with better
quality and liquidity profile.
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FEFHEBREARERETE®EHHEE SR BOC-Prudential MPF RMB & HKD Money Market Fund
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The Fund recorded a positive performance in the first quarter. Strong offshore Renminbi (CNH) against Hong Kong dollar (HKD) was the

major attribute to gains, while steady interest income from bonds and deposits added further value. The Fund adhered to the strategy of

maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance the

overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

i $R {7 55 55 78 & R SF B € BOC-Prudential MPF Conservative Fund

AESHEF1ZTEHBIERR - BEXZRFEREECR - BT (HKD) IO ERAIEE - 3E AT BRITRZEFR S TKID 130 BF
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The Fund posted a positive return for the first quarter. Hong Kong dollar (HKD) interest rates pared from recent highs, despite continuous
policy tightening in the U.S. The 3-month HIBOR fell by almost 130 basis points to end the quarter at 3.71%. The Fund is adhered to
the strategy of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to
enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

AEESNENEREFE c BONAILERMREEAT - ERNESFESXTREMES T - 2RETRELEFERNR EEREER L
EEW AR BN RS M RIELLE - REAA - RRIRTTEERME L - RITBRNBEMMMEABE RSN EEREEH o Bt -
TIHHRE M EES D

The Fund posted a gain over the quarter. European and North American equities outperformed. Global fixed income also registered
positive return driven by falling government bond yields. At the asset allocation level, a small underweight exposure in fixed income was
maintained during the period. In the near term, changes to central bank policies, stability in the banking system and geo-politics are key
drivers for financial markets. As a result, volatility in markets will remain elevated.

AESRENEEAE - BUNFIEERTREEAT - ERNEFESXTREANKES T  2IRETRRBIFFERR -EEREER L
EEW AR AN AR M RIELLE - FREAA - RRIRTTHERMEM L - RITBRNBEMEMEABUE R MM SR EEREE S o Eit
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The Fund posted a gain over the quarter. European and North American equities outperformed. Global fixed income also registered
positive return driven by falling government bond yields. At the asset allocation level, a small underweight exposure in fixed income was
maintained during the period. In the near term, changes to central bank policies, stability in the banking system and geo-politics are key
drivers for financial markets. As a result, volatility in markets will remain elevated.
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The NAV was calculated after deduction of investment management fee and other respective
charges. For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the
MPF Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to
high and high. The risk levels are determined by the Investment Manager based on the investment
mix of each Constituent Fund and/or its underlying investments, and represent only the views of the
Investment Manager. The risk levels are for reference only and will be reviewed and (if appropriate)
updated at least annually taking into account the prevailing market circumstances. The risk levels are
determined based on data as at 30 December 2022%°.

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the
first dealing day after 1 April 2017.

The risk class is to be assigned to each Constituent Fund according to the seven-point risk
classification below based on the latest fund risk indicator® of the Constituent Fund in accordance
with the part D2.3(j) of Code on Disclosure for MPF Investment Fund issued by the MPFA''. Fund
with performance history of less than 3 years since inception to the reporting of the fund fact sheet
is not required to show the risk indicator® in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2 months after each quarter and are assigned
based on data of the relevant Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2022. The purpose of FER is to
provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level collective investment schemes but not including those expenses paid
directly by the scheme member. In general, the higher the FER, the higher the ratio of expenses over
the fund's asset value in the previous financial period.

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect. Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is
a securities trading and clearing linked programme with an aim to achieve mutual stock market access
between Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts
in order to reduce the risk of currency fluctuations when investing in overseas stocks that are not
denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that
are not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong
Dollar currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the
Regulation'® and the relevant codes and guidelines issued by the MPFA'" from time to time (including
but not limited to other permissible investments as set out in section 8(2) of Schedule 1 to the
Regulation’ (up to 10% of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts
or authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation'
(including exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified
in the relevant guidelines issued by the MPFA"! from time to time.

The term "lower risk assets" means those assets not being higher risk assets'
limitation global bonds or fixed income securities and money market instruments.
The term “Bond Connect” means a mutual bond market access scheme between Mainland China
and Hong Kong. Under the Northbound trading of the Bond Connect, eligible foreign investors can
invest in the China interbank bond market.

Data as of the last dealing date of the month.

"ITCIS" means index-tracking collective investment scheme approved by the MPFA™.

7, including without



