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EEHEM IMPORTANT INFORMATION

1. EEHEMRERER - (RABEFTERTEAZIHNEREER 1. You should consider your own risk tolerance level and financial circumstances before
RNEWBFEIRR  BERRIERDESE RS ERLR making any investment choices. When, in your selection of Constituent Funds, you
SHLEREAHC (BELTHAWREEE—)  RIE are in doubt as to whether a certain Constituent Fund is suitable for you (including

whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking

FHPER/HEEALHER » UEHREIEEAMRRHI K

DEEEE - into account your circumstances.

2. ERRERENBBESARREXBRBERNBEEE 2. You should consider your own risk tolerance level and financial circumstances before
([RS8 ) RESTEIRAEF6. 7TH BB S AR E R | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
E’J}E%) Al MREZEBCWRBASEERBBUHRT o {RIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory

AEROROEEBELS R KRNSO S AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
ﬁ'ﬁi*zE’J&/L\i%gé&ﬁ:E’JGSE&E%E’JHF‘%EF&WE}% Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

32 (R A2 B A A LR SA S (2 2 AL & WY LB T AE L (RAR S and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

RORMRDS) - MFHRN RS ARRERBEDBESRT risk may be greater than your risk preference). You should seek financial and/or

BEM  GESRUIBR/[EXER  YEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment

ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
5. FEEIERESERREEROERES THYSRNEES taking into account your circumstances.

BRERBERER - R ARBREERE RS LA 3. You should note that the implementation of the MPF Default Investment Strategy may

B ERE IR S ALY o have an impact on your MPF investments and accrued benefits. We recommend that

N R . you consult with the Trustee if you have doubts on how you are being affected.
4. RS BRZEHBRERIES WA REAUED - RAR 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

ﬁmﬁ%é{%—rgéﬁﬁﬂ’JA;ﬁmﬁ,ﬁ_“‘ﬂ%mhﬁgéjtT ‘ repayment of capital. Investment in the My Choice MPF Conservative Fund and My
EREESBEARTIESIERART  SXATREERR Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
RENRBTEETHEESTAZSEBLREEREE - redeem the investment at the subscription value. In addition, the My Choice MPF
sy N . Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to
5. gﬁigéiﬂ_é?%kﬁ Egﬁii?ﬂ ?ﬁq&i@(ﬂi )iﬁgﬁiﬁﬁz Wﬂé ﬁi the supervision of the Hong Kong Monetary Authority.
EEE_J)":T_K LIAZ%EEKF)?EIJZ“{ Fﬁ/ﬁ%%ﬁ/gﬁgﬁaﬁ 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
=) o aal assets of the fund; or (i) members' account by way of unit deduction. The My Choice
REARUEZZE - MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. WEHEREME  BENEBEWIERREENISE  HESEHK fund performance quoted have incorporated the impact of fees and charges.
RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.
7. THRERMEMRSES M RORRE D R L R T T Price of units and investment returns may go down as well as up.
RERE o EELEMIRERER %f&ﬂi%$ﬁ§ﬂ2§§%$ 7. The following_ informavtion is for your re_ference only. Yo_u.should not solely rely on the
HBSAE AEAREE BEARKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.
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ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)BRAF
FIL Investment Management (HK) Limited
7T HKD 355.44

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHK" Unit Price”” #IT HKD 18.6328
HeRER" Fund Risk Indicator"® 15.83%

H2B% =" Fund Expense Ratio"® 1.03%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 5.84 TEA NA 2016 1.16
FHES  Year-To-Date 5.84 TEA NA 2017 28.81
15 1 Year -7.81 -7.81 2018 -11.88
3F 3 Years 19.06 5.99 2019 20.41
5 F 5 Years 5.19 1.02 2020 15.24
10§ 10 Years 55.51 4.51 2021 1.77
RIES Since inception 86.33 5.03 2022 -20.28

HEREAMD Cash & Others? 2.74%

&% Bonds 5.74% [

B AR ZE Japan Equities 11.36%

EH BB ZE Hong Kong Equities 32.32%

SEABE Asia Pacific Equities 12.40%

b 2B Z North America Equities 17.55% BXMARSR Europe Equities17.89%

+Xx&EE®EB" TOP TEN HOLDINGS"

&% Securities 48 £ Holdings

1 BEEREA% TENCENT HLDGS LTD 3.30%
2 WMECDEERRAERLDE ALIBABA GROUP HLDG LTD 2.97%
3 RFPREE AIA GROUP LTD 2.72%
4 ZEMEZEEF MEITUAN DIANPING 1.78%
5 EZ#A% HSBC HLDGS PLC 1.58%
6 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 1.21%
7 FEREERHERAT JD.COM, INC 1.20%
8 MICROSOFT 1.16%
9 HEFZHR PING AN INSURANCE CO LTD H 1.16%
10 APPLE 1.10%

2
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B BEML RTECHEENERROIERE
BEOER  RMWBEERIT - ERFEBT » BUN(HE
BN REERTEESA - PEARERKER
MXFRRIBELSIRIFREERELD - BHE
mIEEEEHY - FBITERE - BANRRBEARE
EBBRATE REREMEFTALEEZEEDR
HAETERISH  BERTERTERABREY
5 RITEDETMBEREEHRREBMBENE
B RRETE2ANIARERE - REEEHT
HRRMEES  SRBBFESRREBY - flm
DEMEEEESES 25 H1987TF URR R
8o FERE  BRERBERLE  LHEHD =
BEEWE  THRERFES LK -

Global equities gained over a volatile quarter.
Markets started the period on a strong note due
to upbeat economic data and prospects of a less
restrictive monetary policy amid signs of cooling
inflation. However, equities came under pressure
in February as strong economic data from the US
and higher-than-expected inflation data weighed
on investor sentiment. Markets then witnessed
substantial volatility in March, following the
collapse of Silicon Valley Bank, which led to fears
over broader contagion across the banking system.
That said, receding contagion fears in the banking
sector towards the end of the quarter supported
markets. Against this backdrop, Europe ex UK and
US equities gained strongly. Emerging markets also
ended higher as China’s rapid economic re-opening
and pro-growth stance boosted investor confidence.
From a sector perspective, information technology
(IT) and communication services were the leading
gainers. Global bond markets registered broadly
positive returns during the quarter. While the period
started on a positive note, markets turned volatile
in February and March as major central banks
reiterated their hawkish stance and the turmoil in
the banking sector intensified fears around global
financial stability. Investors reassessed future rate
hikes, thus leading to the strong performance of
global government bonds. For instance, the two-year
US Treasury yield fell at the fastest pace since 1987.
On the credit front, investment grade bonds gained
as credit spreads tightened amid positive risk
sentiment, particularly at the start of the period.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNYHELEBRENREELESDBES VHEERBESYEREES  TEREHARL
WNEERES  BARARESERASEN  EERELEEHFSBR (UTBHATRERA
BETERBEBRT AT AM2EFRAKB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 210.95

#EH BEY Launch Date" 28/07/2010
REEEE Currency # T HKD
BAEHK"? Unit Price"” 7T HKD 17.9086
HemEsE"” Fund Risk Indicator® 13.50%

H£B% =" Fund Expense Ratio™® 1.03%

HE4RBIFBTHE"Y PERFORMANCE IN HKD"*

21 FR
B (%)  EER(%) ERHFSER%)
Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZEAs at 31/12/2022)*

FEEIR(%)
Calendar Year
Performance (%)

3{8A 3 Months 492  FERANA 0.55 2016 3.15
FHES Year-To-Date 492 B NA 2.59 2017 21.84
15 1 Year -5.21 -5.21 2.59 2018 -9.80
3F 3 Years 21.77 6.79 5.58 2019 15.40
5% 5 Years 9.38 1.81 12.99 2020 18.41
108 10 Years 46.69 3.91 37.33 2021 0.63
R ZES Since inception 79.09 4.70 TEA N/A 2022 -15.91

7T HKD Bonds 0.47% ————— B4 RHEMO Cash & Others” 5.84%

Bl ERES (RETREBT)
Global Currencies Bonds ex USD ex HKD 11.09%
&8 FBIRER
EJT{&E% USD Bonds 13.05% Hong Kong / China Equities 24.76%

RERE

United Kingdom Equities 2.88% \
Hipg =z
Other Equities 3.71%  \___
ENTEEBARRER
Asia Pacific ex Japan Equities 7.33%
BUNTEERERR
Europe ex UK Equities 8.26%

+X&EE®ER" TOP TEN HOLDINGS"

&% Securities A £ Holdings

EERE
North America Equities 13.86%

BARE
Japan Equities 8.75%

1 ISHARES CORE MSCI EUROPE ETF 2.97%
2 MEEDEMERAR2AT ALIBABA GROUP HLDG LTD 2.17%
3 BEFEARR TENCENT HLDGS LTD 2.06%
4 R3BIREE AIA GROUP LTD 1.50%
5 Z£[EZhEF MEITUAN DIANPING 1.33%
6 ISHARES FTSE CHINA A50 ETF HKD 1.04%
7 HBEE%E BAIDU 0.93%
8 EHBXHFT HONG KONG EXCHS & CLEARING LTD 0.87%
9 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 0.75%

10 MICROSOFT CORP 0.72%
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H—FE  ERRG LA Hoh i RRAERRMEER o
EEESETH -

BEVARITOVB)EIMSI BT EREEE  BREEN
LEFRERKEDXERTRERN LT - BREBRERM
BRR 2RIR2A M RIAMMESHT  UREES
TTHENR - BUSBRBERERERIERER - BmE
BHEEEROTABMAK - BB RBRRBREZE
DERBIFIE - MEERRERREERRE -

EBBUARRER  BIRSD - EBEEBMEUREE
REAPREMRAZLERENRBNRET  RIRKR
TLEERESD o BIRE AT B BB HRESD - M
HRRATNEERERENR » FIRWRE L - E—THH
BEGUVERTE -

HREEERATHRRE THKSRER - SFE-ZEFME
RASWFELEE - BRRTET - ARROBRERS
ELA  SARENERTZMGHBTEE - AW 38
TRYRRTEAMBEARBENENERBIIEBRATE
FMBABEA o TSWRTEEOEEAEHRE - BT
BESETHIBLNEES KRBT SKIERE

BAE—FELEEHEMYE  BENSEFFEE
KR MHKEEDERERE AT RIEMRABR
FEHEEE -

Global equities gained in Q1, with growth stocks
materially outperforming value. Bond yields fell.

Despite short-lived market turbulence surrounding the
collapse of Silicon Valley Bank (SVB), investor optimism
ultimately led US stocks higher over the quarter. The
Federal Reserve (Fed) raised rates twice in the quarter,
by 25 basis points (bps) in each of February and
March, to combat persistent inflation. Data indicates
that the policy measures are acting to cool inflation,
and expectations rose that the hiking cycle is coming
to an end. Information technology and communication
service stocks made some of the strongest gains, while
energy and healthcare lagged.

Global equities remain under pressure amidst
geopolitical tensions, high inflation, tightening
monetary policy, and ultimately earnings risks that
look inevitable as the economic cycle slows. Inflationary
pressures have exerted a strain on discretionary
spending and with central banks remaining focused on
combatting inflation, interest rates have been rapidly
rising, further weighing on consumer confidence.

The first quarter of the year began with positive
sentiment on the growth outlook as energy costs fell
and China’s economy reopened. But there was also
evidence that the encouraging inflation picture was
starting to reverse as core inflation measures ticked
higher once more. However, the collapse of Silicon
Valley Bank in mid-March dwarfed concerns over re-
accelerating inflation and prompted a sharp rally in
government bond markets. Markets reacted to fears of
a banking crisis, government bond markets went from
pricing in rate hikes to discounting sizeable rate cuts in
some markets.

While we have seen an improvement in economic
activity during Q1, fund manager remains cautious on
the view that activity can accelerate much from here
given multiple headwinds.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

p)



ENTRESCEBRENKEEERESSVES U HERBESVTRERES  TEREURR
WHEERS  BARLAESRASEN  EEENLEENEAEUFEHBENEERY
BB HENRAER

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE EEREREER(FB)ARLATA

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” 7T HKD 219.43

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 35T HKD 15.0924

E&RERZ" Fund Risk Indicator” 11.06%
H2B% =" Fund Expense Ratio"® 1.02%

HeRMIBTEHE"Y PERFORMANCE IN HKD"*

21 FE{
E3R(%) EH(%) REHEE FEER(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{f8H 3 Months 418  TEA NA 0.50 2016 1.60
FHES Year-To-Date 418  TEA NA 0.50 2017 16.92
15 1 Year -6.33 -6.33 2.37 2018 -7.51
3F 3 Years 10.40 3.35 4.91 2019 12.29
5 & 5 Years 3.47 0.68 10.86 2020 15.39
10 10 Years 28.28 2.52 33.05 2021 -1.01
ML ZES Since inception 50.92 3.30 49.05 2022 -16.04

#TfE% HKD Bonds 0.64%

HEREAD Cash & Others? 4.66%

& TERE
Hong Kong / China Equities 17.53%

e e LERE
B E M ES (BRETRET) North America Equities 9.85%

Global Currencies Bonds ex USD ex HKD 21.97%

BARE
Japan Equities 6.32%
Z£7UfE% USD Bonds 22.74% TWTEE A ARE
) ) N HERE Asia Pacific ex Japan Equities 5.36%
United Kingdom EqumesHl.{«Sm?;};/oa_E | | BNFeERERE
Other Equitie,s\BSO?/: —l Europe ex UK Equities 5.20%
+KX&EEH" TOP TEN HOLDINGS"
&% Securities 482 Holdings
1 ISHARES CORE MSCI EUROPE ETF 3.27%
2 MEBBEEERERD S ALIBABA GROUP HLDG LTD 1.45%
3 BERNIEA% TENCENT HLDGS LTD 1.35%
4 RFPRER AIA GROUP LTD 0.98%
5 ISHARES FTSE CHINA A50 ETF HKD 0.98%
6 ISHARES PLUS YEAR TREASURY BOND E 0.97%
7 =B 2FFMEITUAN DIANPING 0.89%
8 TREASURY BOND (OLD) 4% 15/11/2052 0.81%
9 TREASURY NOTE (OLD) 4.125% 15/11/2032 0.76%
10 TREASURY BOND 3.375% 15/08/2042 0.74%

b))

H-FF  BRRH LA HRRERARBREER -
EEEBRTH -

BEYARRTOVB)EAMSI BN SRELEE  BREEN
LEFERKEDRERTRERN LT - BRERBRERM
EMR - 2RIR2B N KR3IADMEETF  URBES
TTHENR - BB RBERERERBERER - BN
BHEEEREOTAIMA - BB KB R RERG
HERBRIFAIE - MEERRERREERRE -

EHEBCARSEERR - BIRSD - EHBRBERUARMEE
REBHMEMRASLXHRABFIEBNRET - BRR
WNEEED o BRE DA BRXERXFRESD - M
HRRATHEERENER » FIRRE LR - E—DHHE
BEFVERITE -

HRERRATHRETRESEER - SFE-—FTERRE
RASWBEZLER - BFSTET - ARROBERERS
EEA  SARENBRVZHKERTE - AW - 38
TEYARTEMBERRBENENERILIEB BT E
ZMBAEEA o TSHRTEEOEBAEHRE - BT
BEETSHCNSERRRIBOTSRERE

HAE-FELEEBEMYE  BERSERFEE
BB MHEEEDERERE ATKTRIEMRABE
FEREE -

Global equities gained in Q1, with growth stocks
materially outperforming value. Bond yields fell.

Despite short-lived market turbulence surrounding the
collapse of Silicon Valley Bank (SVB), investor optimism
ultimately led US stocks higher over the quarter. The
Federal Reserve (Fed) raised rates twice in the quarter,
by 25 basis points (bps) in each of February and
March, to combat persistent inflation. Data indicates
that the policy measures are acting to cool inflation,
and expectations rose that the hiking cycle is coming
to an end. Information technology and communication
service stocks made some of the strongest gains, while
energy and healthcare lagged.

Global equities remain under pressure amidst
geopolitical tensions, high inflation, tightening
monetary policy, and ultimately earnings risks that
look inevitable as the economic cycle slows. Inflationary
pressures have exerted a strain on discretionary
spending and with central banks remaining focused on
combatting inflation, interest rates have been rapidly
rising, further weighing on consumer confidence.

The first quarter of the year began with positive
sentiment on the growth outlook as energy costs fell
and China’s economy reopened. But there was also
evidence that the encouraging inflation picture was
starting to reverse as core inflation measures ticked
higher once more. However, the collapse of Silicon
Valley Bank in mid-March dwarfed concerns over re-
accelerating inflation and prompted a sharp rally in
government bond markets. Markets reacted to fears of
a banking crisis, government bond markets went from
pricing in rate hikes to discounting sizeable rate cuts in
some markets.

While we have seen an improvement in economic
activity during Q1, fund manager remains cautious on
the view that activity can accelerate much from here
given multiple headwinds.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/03/2023

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEEEB)EMRAT (2020568 190 BEEEHR
MEZERE M ERATRATEREEEREESNRELSHE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

HEE#E(EE)" Fund Size (Million)"” I HKD 355.48

#H BHEY Launch Date"” 28/07/2010
$RIEEHE Currency 7T HKD
BAEE"? Unit Price”” BT HKD 22.1613
HemZEsR" Fund Risk Indicator"® 16.46%

HERI =" Fund Expense Ratio" 1.05%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FREEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 6.57 TEA N/A 0.50 19/6/2020 — 31/12/2020 23.31
FHES Year-To-Date 6.57 TEA NA 0.50 2021 18.49
:3 1 Year -6.97 -6.97 2.37 2022 -17.89
3F 3 Years
5% 5 Years
10 10 Years
BHHEB  Since Relevant .
B Changes 29.77 9.78 THEA N/A
* *Qy
F12020 *since 27.68 9.29 4.51

F£7818 1July 2020

RAHBEEYEIERIRA O LEBREENRAIEH202057 A 1 BRAAFTE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3{f8H 3 Months 6.57 TEA NA 2016 8.20

FHES Year-To-Date 6.57 TEA NA 2017 17.23
15 1 Year -6.97 -6.97 2018 -14.76
3F 3 Years 46.85 13.66 2019 17.78
5 F 5 Years 14.53 2.75 2020 7.75

10 10 Years 66.14 5.21 2021 18.49
MK ZES Since inception 121.61 6.48 2022 -17.89

2023 1 ZEHEFE
1st Quarter Fund Fact Sheet
= B 4% Bl - G A

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

B-ZE > BRRH LA - HRERBRAEHERE
BER -

BEVRRTOVBEIMEI BT ERERSR - BR
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EEREARMNE ZRIR2AMBRIAMBME
258 F U&‘%EI—JT\TE’JEJ}E HEBETEE
RieEEBERMER - B S BH RS & RNTAH
R - BB KBRS RGO KA H
18 - MR R BEREIERKRE o

EZBCERBERER - BIRS1E - E¥BERBEHE U
P EESEBMENRAS L HEBEERERIER
BT RERBRHNHEEESD - BREBAGTEHS
Eﬂﬁﬁﬁ%‘mﬁb MEARRITHEERIKIER -
ZRE L E—SEEBEEOERITE - &
Eﬁnu&ﬁmﬁﬁ%ﬁﬂﬁ%?ﬁ%ﬁ Bz OBIRMEKA
TEE - REPRITE2023FNE LEEM - ERNS
FHARRITHERTR  ZEHSEFHBREARE
HENRAE SO AESERERIENRE
IRAIEE RS o

Global equities gained in Q1, with growth stocks
materially outperforming value.

Despite short-lived market turbulence
surrounding the collapse of Silicon Valley Bank
(SVB), investor optimism ultimately led US
stocks higher over the quarter. The Federal
Reserve (Fed) raised rates twice in the quarter,
by 25 basis points (bps) in each of February
and March, to combat persistent inflation. Data
indicates that the policy measures are acting to
cool inflation, and expectations rose that the
hiking cycle is coming to an end. Information
technology and communication service stocks
made some of the strongest gains, while energy
and healthcare lagged.

Global equities remain under pressure amidst
geopolitical tensions, high inflation, tightening
monetary policy, and ultimately earnings risks
that look inevitable as the economic cycle slows.
Inflationary pressures have exerted a strain on
discretionary spending and with central banks
remaining focused on combatting inflation,
interest rates have been rapidly rising, further
weighing on consumer confidence. Although
food and energy price inflation is stabilising,
core inflation remains firm, suggesting central
banks still have work to do in 2023. With the
Bank of Japan transitioning leadership this year,
we may finally see a pivot away from yield curve
control which may create better opportunities
for domestic stocks that would be supported by
a stronger currency.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RNBRREES (&)
MY CHOICE GLOBAL EQUITY FUND (cont’d) ‘ -~

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HWEKEAD Cash & Others” 1.70%

%[ United Kingdom 2.32%

A7 Japan 5.33%

ENFEEAR

Asia Pacific EX Japan 6.24%
HAbE R Other Countries 6.87%

BT 24558 Europe EX UK 7.74% 1b 23 North America 60.96%

&7 / HE Hong Kong / China 8.84%

+Xx&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4528 Holdings
1 ISHARES CORE S&P 500 ETF 7.07%
2 ISHARES CORE MSCI EUROPE ETF 5.62%
3 MICROSOFT CORP 3.24%
4  APPLE INC 2.94%
5 BEEELTRACKER FUND OF HONG KONG HKD 2.01%
6 ISHARES MSCI CANADA ETF 1.53%
7 ALPHABET INC CLASS A 1.47%
8 AMAZON COM INC 1.14%
9 ISHARES MSCI JAPAN ETF 1.01%

10 ISHARES MSCI AUSTRALIA ETF INC 1.00%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BENWSNBREESEBRENSERRREASCTAREES (RES) - E*(Eﬂ?’l‘ﬁﬁééﬁm%ﬁﬁﬁﬁ/\ﬁ
AREDS  EZAELT - RESMPEE  REABOEBHER/ ABFRATARHADHRE ;
kl%&hﬁﬁ’@?ﬁﬂﬂ TRRAEM - hEIA - BB - E - e - BE - FRAD - Hfawm  FES %ﬁbﬂi&
BEREE - B REMERARERDREEEFBEI0NNEFRE - EETEf,\,\EEi(HﬁmEEEQFEEﬂZE'J
%%IHEBEE’JIEI%% + 3 B B SR S R B R YR IE o
The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

E£E % FUND DATA
EREEEREESNRERE
Investment Manager of Underlying APIF
ES#E(E8)" Fund Size (Million)"”
#EH BEY Launch Date"”

EEES(BB)ERAT
FIL Investment Management (HK) Limited
7Bt HKD 172.25

28/07/2010
SREE® Currency 5T HKD
BAEK" Unit Price"” 35T HKD 16.9719
HE&RBEZET" Fund Risk Indicator 16.45%
EH£B% =" Fund Expense Ratio"® 1.07%
E&RBPIFBTE"Y PERFORMANCE IN HKD*
REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3MEA 3 Months 4.64 TEA N/A 2016 5.64
FHWNES  Year-To-Date 4.64 TEA N/A 2017 34.95
15 1 Year -12.38 -12.38 2018 -11.06
38 3 Years 17.12 5.41 2019 18.07
5% 5 Years -1.29 -0.26 2020 18.05
10 F 10 Years 41.56 3.54 2021 -2.96
MIZZES  Since inception 69.72 4.26 2022 -21.24

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

$hn3% Singapore 3.67% |
ENfE Indonesia 3.84%
HAhEZXR Other Countries 4.38%

BEREAMD Cash & Others? 1.22%

SRE China 12.64% BN Australia 23.31%
ina 12.64% —

952 South Korea 15.70%
ENE India 19.54%

B Taiwan 15.70%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.70%
2 SAMSUNG ELECTRONICS 5.58%
3 BHP GROUP 4.31%
4 COMMONWEALTH BANK OF AUSTRALIA 3.96%
5 CSL 3.57%
6 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.51%
7 MACQUARIE GROUP 2.27%
8 INFOSYS 2.13%
9 UNITED OVERSEAS BANK (L) 1.95%
10 HDFC BANK 1.94%

2023 1ZEHEFEE
1st Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

DAB(BARKRIN)RHE2023FE—F LT o HiZ
HhEESFENERSERIILE I EEENeE
TESEIRE > HHEART S - PEMEZERS
SREFR - FtHSEFIRABHRERNE M -
BEIRTEMYHIEDE  URESESREERREN
BE > TMEHEATBESARMEIKZE - BRSHE -
HEEEZERETFEXAMNREDHEHSHERE £
HENRBENRIIBEEEX - BELERENE
BOHE  ER¥ERCENSERYEH  HPEE
BREAFNYOANKE - A A R RETEELN
SHCRRATR A ERE - N ERARER » HEEIEE
B o HR - R HBEBHAMNKSEERNE L
[E1% + BGF Retail I iR R ARE T Bk o PikEH
NBEEESERTEEF HERR  URRELR
HEE - ERRABHEZR L BEREMEERD
Hindalco$R ¥k o b4 HREF TR ERHEEEIE
%1k » Hindalcol& T fu 14 3 B #9 %8 32 Fff & 2 F]Novelis
WOBREETE  BHEE T -

Asia Pacific ex Japan equities advanced in the first
quarter of 2023. Equities gained amid optimism
over China’s re-opening earlier in the year and
a sharp rebound in Korea and Taiwan. Rising
geopolitical tensions between the US and China led
to some profit taking post the market rally at the
start of the year. The recent turmoil in the global
banking sector and concerns over global economic
development also added to volatility in the region
towards the end of the quarter. At a stock level,
Yadea Group Holding’s strong brand equity as a
leading player in the mature Chinese two-wheeler
electric vehicle (EV) market attracted investor
interest. Positions in notable semiconductor
names advanced strongly as concerns over a
slowdown receded. These included shares in Taiwan
Semiconductor Manufacturing (TSMC) and Silergy.
TSMC’s financial results were driven by a ramp-up
of its industry-leading 5-nanometer technologies
and margin accretion. Conversely, shares in BGF
Retail and China Tourism Group Duty Free (CDF) fell
as the consumer sector pulled back from previous
months’ reopening highs. CDF remains best
positioned to benefit from a recovery in Chinese
duty-free spending, as well as from structural
growth in the long term. Leading aluminium
producer Hindalco slid as cost pressures persisted.
It also faced lower volumes due to the destocking
of beverage cans at Novelis, its independent
subsidiary in the US, due to a change in customer
behaviour and supply chain normalisation.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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R B ABER"?
ﬁ E’\J I:I:l Hﬁ ;;; E ﬁ Risk Class"? Risk Profile!"?

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2% B8 INVESTMENT OBJECTIVE AND POLICY M5 ar " MARKET COMMENTARY"

RNCERRESRELANEREL CHERS ) Ul BERSAEROI0ONNBARARE AR L el L o i s e A
ME B4 AMSASAERNTEERNEE S AARSTANNRANE (ABISSATEREBL  Ronrarama. T RNEHERRRE 2%
BEZBERSHLN)  EEARAERMENAIEE - ERNEEERAESTHSFEBTEENER

TxﬁEA':PEiIAHQ&/:WJI B MIRERPHAEESERETFEM 30% HEA 0 1 ARNRRBY - PRE T EHFREINE — R
§HE@EE ERRHBEE G OHTRELFA - RIEERBL
m

»
=

-1+
z
bt
i
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets 2
&
2}
Pk
A

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the JEHSEIRE - A 2 BHLERE o EFIT'J“%EQEE’H%IE?QE&
X ar ] 1 malil : ! ; f BhAE BPRRRTSEOHRIHZ SHOBEARERAE
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau ERFEERN LT 3 A0 EEEHEELE IWSEE
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The *§%Eﬁl§ %ﬂ:ﬂ%%ﬁmqﬂIE@QEE?&EE%}ETEW@&EH
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or =c Fﬁ%gj‘f PR BELSHTRERYERNNERRR - BIfF
China B-shares. BT A MR BRSNS B -

BFR FEFmS o RETARIS
gﬁﬁﬂ FUND DATA iT#fﬁE’Jaﬂ?E%%# BABESRANMERBMELES 2™
EfzEEEREESNRERLE EREEEE (EX)BRAAE BEENS
Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited @ﬁﬁﬁf%ﬁ%ﬁ%gﬁﬁﬁggﬁmﬁﬁg%

41 )0 f ion ™ T SFRFE Nk Z ., SHE
Launch Date" EGEEM BMEE  ESCBEHBRFEES B3
gt — HE E%ﬁ?&?ﬁkﬂ'ﬂﬁ%}‘éﬁﬁﬂ%’}éﬁﬂ‘ ° -
e Em currency 7870 HKD B EIR  $7E FERHAIZ s ERBEMSR
: St [ FIEE HREHED » 5
E{.Lﬁ*% 4) Unlt Price!"” 78It HKD 22.3134 §$i§$T%ﬁﬁggg%ggﬁﬁgﬁﬁﬁfﬁgﬁégggégg{ tEZ
i (1.5 : : (15 o ) TRE&E = © n
7 #" Fund Expense Ratio™ . 5 3 m wE
& P ° B Ps ey e
= 1,4 1,4
ESRBEBsTE"Y PERFORMANCE IN HKD!” BRDE . 20 EANSNRAN . AEANIEHINENT
1M 2023 FTHEEREHENBRERBMH - REMS » ELL
iﬁﬁlﬁ(%) iﬁ%ﬂ:@iﬁ(%] ﬁ[éliliﬁ(%) IE?E‘%E*&P’EE:&E’\J’A‘Jﬂfﬁfﬁﬁ’\‘ﬁ’iﬁiﬁ’ﬂmﬂﬁi °
Cumulative Annualized Calendar Year ESSBAERPENTRRANRASBIEER  INRAKE
Return (%) Return (%) Performance (%) B AR TRABCREERESERNAT -
3 @8 3 Months 7.62 FEA N/A 2016 7.03 Markets in Greater China continued their upward momentum
: : from 4Q22 into 2023 boosted by the strong performance in the
FE¥ES  Year-To-Date 7.62 TEA N/A 2017 48.04 Taiwanese market. The onshore and offshore Chinese markets
registered a low positive absolute return in the first quarter,
:3 1 Year -8.71 -8.71 2018 -20.18 essentially in line with the broader Asian region.
3F 3 Years 22.22 6.92 2019 35.46 In the Mainland, January was a strong month. Amidst signs that the
first post-reopening COVID wave had peaked, business and consumer
5 F 5 Years 15.37 2.90 2020 51.75 confidence appeared to recover quickly, with a sharp rebound in
service PMIs. However February saw a correction. Onshore equities
10 F 10 Years 96.26 6.98 2021 -6.33 held up better than offfshore China,ff;s)artly due to some we?kness for
. . . internet stocks — all of which are offshore — on the back of concerns
R ZES  Since inception 123.13 6.53 2022 -28.63 around competitive intensity. In March the onshore index moved

sideways. The domestic economic outlook continued to improve. First
HEEETES#" ASSET ALLOCATION BY INDUSTRIES!” Immane Tom the Impact o svnts at VB and Gt Sulte 20 s
R Heancare .46 BRSOt 0.40%
EAh1T% Other Industries 3.74% will end the interest rate hiking cycle earlier than would otherwise
i Real Estate 4.69%

have been the case.

In Taiwan, the market continued to rise for a second consecutive
quarter. Initially during the quarter, market staged a strong rebound
after a weak December as the China re-opening theme and inventory
de-stocking improved market sentiment. Despite mixed 2H23

BH¥ Technology 44.51% demand expectations the market sustained its upward momentum
on strong inflows and supply chain normalization.

HSEAFER Consumer Staples 6.30%

T 2 Industrials 6.97%

In the Mainland, the conservative 2023 GDP target of about 5%
given by the National People’s Congress, and new Premier Li Qiang's
de-emphasis of the growth target, reduce the likelihood of a major
stimulus programme for China. This points to a supportive yet
restrained policy stance. Fund manager expects the government
will gradually dial back support as recovery becomes more self-
sustaining, resulting in a lower incremental boost from either the
monetary or the fiscal side.

£ ® Financials 13.06%

FUTHER

Consumer Discretionary 16.87%

b (1 4] Meanwhile the new cabinet is restoring confidence in the

+ kﬁglﬁ E 1 TEN HOLDINGS entrepreneurial private sector, offering a potential stamp of

N -, R . reassurance that regulators would strike a conciliatory tone and

#3 Securities B & Holdings provide more support to this part of the economy. This is aligned to

fund manager’s philosophy of investing in the more dynamic areas of

1 BEFRIEAR TENCENT HLDGS LTD 9.67% private sector Chinese equities. Concurrently state owned enterprise

(SOE) reform is surprising positively, driving returns in industries

2 B7HE TAIWAN SEMICONDUCTOR MFG CO LTD 9.59% dominated by SOEs such as telecoms, oil and construction. While this

3 RFPHREE AIA GROUP LTD 4.45% would be beneficial for China as a whole, it's an area to which fund

4 FEEEEEERSMR2AE ALIBABA GROUP HLDG LTD 3.35% managerhias |ess|portiolio exposure:

5 3@ 25T MEITUAN DIANPING 3.18% In Taiwan, amidst the 4Q22 result season, most of the companies

SR reiterated near-term weakness and low visibility into 2H2023

6 §r§fgﬁﬁ HONG KONG EXCHS & CLEARING LTD 2.44% demand recovery. Fund manager expects companies with secular

7 €32 BEUING KINGSOFT OFFICE 2.40% growth stories to have a more stable demand outlook in the long run.

N\F

8 MHMMHMAF NETEASE, INC 2.36% Fund manager is overweight on Chinese technology names as longer

9 RREBERMDABMRADEF JD.COM, INC 2.18% term structural themes such as self-sufficiency, carbon neutrality,
10 AIZEEF GLOBAL UNICHIP 1.95% industrial automation and smart manufacturing remain intact.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

H4%%¥ FUND DATA

ERPEBREREESNRERE EEES(BB)ARLH

Investment Manager of Underlying APIF FIL Investment Management (HK) Limited
H2#E(H8)" Fund Size (Million)" 7T HKD 270.45

HEH BER" Launch Date"” 28/07/2010

RBE®E Currency 87T HKD

BB Unit Price"” 77T HKD 14.2780

HELRMIZR" Fund Risk Indicator” 28.00%

HEMFEZE" Fund Expense Ratio"® 1.03%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months 3.62 TEA N/A 2016 1.19
FHES  Year-To-Date 3.62 TEA N/A 2017 42.48
15 1 Year -5.60 -5.60 2018 -12.82
35 3 Years -2.72 -0.91 2019 15.96
5 £ 5 Years -16.16 -3.46 2020 17.95
10 F 10 Years 31.72 2.79 2021 -15.51
BRI ZES  Since inception 42.78 2.85 2022 -18.78

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™
EZAY#} Basic Materials 1.93% _/_/:| BERHEM Cash & Others” 1.14%

‘A Utilities 2.64%

BEJR Energy 3.22%

{2522 Health Care 3.48%
EithZE Real Estate 5.83%

HSEAFER Consumer Staples 6.15% ]
T % Industrials 8.81%

£ & Financials 28.10%

FNEHESD RHE Technology 20.54%

Consumer Discretionary 18.16%

+A&EER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 BEEAEA% TENCENT HLDGS LTD 9.88%
2 MEBBEEERARLDE ALIBABA GROUP HLDG LTD 8.94%
3 R3BRE: AIA GROUP LTD 8.38%
4 ZEEZHEF MEITUAN DIANPING 5.47%
5 EL4ERR HSBC HLDGS PLC 4.88%
6 TmREBERHBERLE JD.COM, INC 3.72%
7 HEFZHR PING AN INSURANCE CO LTD H 3.56%
8 EBXSFT HONG KONG EXCHS & CLEARING LTD 3.06%
9 HEITIERITHR ICBCH 2.81%

10 FEAMHIR PETROCHINA CO LTD H 2.57%

2023 1ZEHEFEE
1st Quarter Fund Fact Sheet

R B ABER"?
Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

PEAEEFERARREHEBETHE  THL
BE2023FREBRE - FtBRTEFNRESE
BEH - EMAREBXBCREBIER - I LRRSE
BN SRR - SRERSE—SEHE - PEARRIT
(A7) ARERITERERESETH0.25EE DB
FRREAEHEREBSAEHRE D SHRBESN
FR o FEMBRDARE  CHRERIFERRER
WEMER - ERATRUESERERERBERN
Zf - LRSS HEEER o

EENZARFERR - @R TEXBFRBRATRE
&t BERDELTEREREEFREE - HEAMK
0 XEAFETHAY  THERASERARRT
R Fs o EEBEREGEL D IFAANEEL - F
BEBBUKEEEALSRERNLHABR  HERER
HRERYEA - ASMPTE| EZRAEES N AIHIR
BEE . RYERSARESRE - Bk ESWE
RERBMREZERENRAZEERR - EEEEER
B N ERETERNEBREQHALG - TEWE
MREZT - HRATERTME - AREHNSAHE
RER - ZARBETHMEY  REEHURES
- FtRRAEEAEISFEE o

Chinese and Hong Kong equities delivered strong
returns over the quarter as China’s faster-than-
expected reversal of its zero COVID-19 policy at
the end of last year led to a strong rebound in its
economy since the start of 2023. Sentiment further
strengthened following favourable policy shifts for
internet and gaming companies, and a stabilisation
in global financial conditions. The People’s Bank
of China (PBoC) cut the reserve requirement ratio
(RRR) by 0.25 percentage points during the month,
signalling its aim to meet liquidity demand amid
the ongoing economic recovery. China’s inflation
remains low, with prices of both food and non-
food easing in the recent reading. This has given
the PBoC more legroom to pursue accommodative
monetary policies to spur much-needed economic
growth.

The fund generated positive returns over the
quarter. Selected industrials holdings contributed
to the performance, while some consumer
discretionary names weighed on returns. The
holding in PetroChina supported performance as
its 2022 earnings were in line with expectations.
Alibaba advanced strongly after it announced plans
to split its business into six units, all of which will
raise funds and explore initial public offerings.
The exposure to ASMPT enhanced gains as it
attracted takeover interest from private equity
companies. Conversely, the lack of exposure to
technology giants Baidu and NetEase detracted
from performance. Both companies advanced given
the easing of regulatory crackdowns and a more
business friendly environment for the technology
sector. The position in JD.com weighed on returns
due to intensified competition in the industry.
Investors reacted negatively to its plan to run a
subsidy campaign, as it would reduce its profit
margin in the short term.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD 139.27

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” I HKD 12.3884
HEEmBER" Fund Risk Indicator 25.28%

HERX =" Fund Expense Ratio"®  0.73%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E12021F9H20H)#£ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 3.30 TEA N/A 3.51 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 3.30 TEA NA 3.51 2022 -13.45
3 1 Year -4.98 -4.98 -4.22
35 3 Years
5F 5 Years
10 & 10 Years
BRE  SinceRelevant . o -10.79 15.02

B Changes

TRETEESEEN201057A28A M B2 ES R (BEEHENZATR ZENESRE) UHELSZE - The following table

shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BRAES K (B12010F7 8280 2E £ RHE Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZRER%) FRLEI}R(%) (BE3R) (%) FEEFR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)® Performance (%)
31@A 3 Months 3.30 TEA N/A 3.51 2016 -3.01
FHES Year-To-Date 3.30 TEA NA 3.51 2017 39.18
15 1 Year -4.98 -4.98 -4.22 2018 -4.75
35 3 Years -1.86 -2.69 -5.84 2019 12.28
5 5 Years -18.44 -3.99 -20.88 2020 -1.50
10 F 10 Years 10.70 1.02 27.56 2021 -12.39
muEs DN 23.88 1.70 45.80 2022 13.45

inception
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BBRAS BRER"
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HiEEEHR" MARKET COMMENTARY™"

BRSFEEERAKE - EZEAED - — AEHS
BRBREZHRBEK  CBEBMRZTEANSES °
ZRAHREEBEREMMEMLBERERSH ™
SEMERSEMSNTEN  RREmZE- =4
RITHRMEI B TISER - EEEEHB I ERIT
BFPERmESE B THEE-—SBER BES
—FRE BEEREREESD +3.1% BEHKR
+3.5% (EEREBRE) EELFHE - RERS
HEEFET ARBEARABREBRN - PEERE
REABRSRARZE 2R o BOBEEIZHEL
BEMUREBEEGRMT EEHE -

BREEMEZNRBESEEEHTRERTIREER
B ARAL - 1BIE2023 F TR MIREN D115 » BUR
REMETAE  RRREEEEHTREREEER
YIRS KF » REERERRBSIRERKER - &7
HFRREENTRGZSRE  RENNELER
T ORBEOMBHTEE FE o XE NS BHAM
EE-FRE  EEEEENESREHPERS -

The performance of Hong Kong stocks in the first
quarter of this year has been volatile, with a rise
followed by a decline in trend. In January, the lifting
of China's zero-COVID policy and the reopening
of the economy led to a rise in the market. In
February, the market came under pressure
globally after the US Federal Reserve announced
an interest rate hike by 25 basis points and made
hawkish remarks. In March, the market fluctuated
due to the banking crisis that prompted immediate
action by the regulatory bodies to calm the fear
that curbed further market crash. In summary,
the Hang Seng Index delivered a price return of
+3.1% and a total return of +3.5% (inclusive
of dividend reinvestment), continuing the upward
trend of the previous quarter. Fund flow tended
to favor traditional economy stocks under the
cautious investment climate. Chinese telecom and
oil stocks were the best performing sectors. Some
Chinese state-owned enterprises also recorded
gains stimulated by the reopening of the China
economy and SOE value re-evaluation.

Rebounds in 2022 Q4 and 2023 Q1 had brought
HSI P/E and P/B back to above the historical lows.
The estimated price-to-book ratio for the Hang
Seng Index for 2023 is around 1.1 times, which is
lower than other global stock markets, reflecting a
relatively attractive valuation for medium to long-
term investors. China’s economy is recovering at a
steady pace, with economic data showing gradual
improvement on both the production and demand
sides; employment and price level are both stable
which fuel significant improvement in consumer
confidence and future expectations. The US interest
rate is expected to reach the peak in the second
quarter, and that a weaker dollar will be beneficial
for capital to flow into Hong Kong and China stock
markets.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND (cont’d) -
ESEB-REES(FHB) B
Fund Descriptor — Equity Fund — Hong Kong Hig

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T # Industrials 1.29% A Materials 0.17%

FEM¥ Conglomerates 1.59% — —— 1 l_\
R Healthcare 2.74% BERHEM” Cash & Others” 0.30%
‘A Utilities 2.92%
HSEXFE R Consumer Staples 3.42%
EFf Telecommunications 3.44%—/—

#EJR Energy 3.89% £ #&h Financials 33.48%

A Properties & Construction 6.98%

JEAFEHE R Consumer Discretionary 9.79%

EaAHE Information Technology 29.99%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4A £ Holdings
1 MELEEBEERARLDE ALIBABA GROUP HLDG LTD 9.15%
2 [EIERR TENCENT HLDGS LTD 8.72%
3 RFBRER AIA GROUP LTD 7.71%
4 FEL4ERR HSBC HLDGS PLC 7.35%
5 ZMEZHEF MEITUAN DIANPING 5.41%
6 HEERIEITHAR CHINA CONSTRUCTION BANK H 4.47%
7 EBBRX5HFT HONG KONG EXCHS & CLEARING LTD 3.41%
8 FEBEHK CHINA MOBILE LTD H 3.17%
9 FEFZHR PING AN INSURANCE CO LTD H 2.63%

10 HEIHEIRITHAR ICBCH 2.50%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBERESESH—EFES  SREBREN EERPREES VARBESES  URHEESTSEIZEMABNER  FHR
HEERARRAKIE - BRER (MRIHEEFE 7 0 %)Eﬁﬁ*‘éﬁ‘(@}ﬁﬁiﬁim%)f*iﬁé (@%1 \ﬂﬁﬁﬁ‘ﬁffﬂﬁﬁ% s EESR

RBAES)  URHRESTSIEESEBENEER - ERES T HAEEFENRS 10%EERENT
AME20206 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁhﬁE@B ERESRNESES( EEEEE%ME‘B“E‘T‘
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

E,
3
5 i

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

£#E(FE)" Fund Size (Million)" BT HKD 93.75

*E& BEA" Launch Date” 28/07/2010
$REE®E Currency 87T HKD
BAE®K" Unit Price”” 77T HKD 9.0052
H4REEZER" Fund Risk Indicator"? 7.70%
HEBIZt =" Fund Expense Ratio”®  0.98%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
BH2020% 6 A 19 Bt RNBREBEHESEREERZEEEREES  HAOESNWREBEMEHLBEESH (UATEHRE

R [BEEH] )  TRETRAES B EHEIENRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEBMEX(A120206F68190)#£ 2E &KX} Fund Performance since Relevant Changes (i.e. 19 June 2020)

REE®(%)  FREDE(%) FEER(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{@A 3 Months 3.82 TEA N/A 19/6/2020 - 31/12/2020 3.78
FPES  Year-To-Date 3.82 TEA NA 2021 -4.79
15 1 Year -9.13 -9.13 2022 -17.75
3F 3 Years - -
5% 5 Years - -
10 & 10 Years - -
BEBER oot 1570 5.94
anges

TRETERSESN201057A28AKI R ESRR(BEFHEER AR 2 ENESRE)LUHSE o The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3fEA 3 Months 3.82 TEA N/A 2016 -2.57

FHPES  Year-To-Date 3.82 TEA N/A 2017 3.78

15 1 Year -9.13 9.13 2018 -0.86

3F 3 Years -14.54 -5.10 2019 2.47

5% 5 Years -16.33 -3.50 2020 2.65

10 & 10 Years -21.21 -2.36 2021 -4.79

I ZES  Since inception -9.95 -0.82 2022 -17.75

202381 ZEELEE
1st Quarter Fund Fact Sheet

BB AR B ABEHR"?
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EEH

Low to Medium

55" MARKET COMMENTARY"

BEEWEDEEEALELH - ARREBEISEHR
SEBURAGEENS AR > THERIRBEEE - FE
BEBBMREBMNRARER T  SHSTEHE2IRE
BRENRE - AW - ERESEHERY - NEBRS
WIEH > B TRERREEME  BHHERSR
E2AHEE - EEWARTNREARN  mHEEEMN
BYEKE—SHERTRAEL  AHBEIAK
BEE 3R MBEEEE REEFHARY
*mMEWﬁM‘AFﬁﬂﬁﬁﬁﬁﬁﬁ% [l
IRERRAT EFARIZE LIS ¥@§@ﬁLﬁmﬁE°
BEms  PTHNRPXEEES  KELBEESFR
EERFESZEEEHASH - CEEEH® - ER
AREMELY 0 LHEDHY  FEEER waeﬁ
- BRRITEEE m%%@ﬁmﬁ%%tﬁ =
EEIABEEER -

EESRENRFEDR o FIREEE SN REHEELR
FERESEAESRETRERM - HEUT BT
ERNRBFERERSEERDRIEME - TXF
%ﬂiﬁﬁﬁﬂﬁ&@%ﬁﬁ F RERBERTHERET
7RI o

Fixed income markets registered broad-based gains
during the quarter. The period started on a positive
note, as investors were hopeful that monetary
policy tightening may be coming to an end. China’s
economic re-opening and a fall in natural gas prices
in Europe led to expectations of an improvement in
global growth. However, sentiment turned negative
in February, as strong economic data from the US
and higher than expected inflation pointed to the
likelihood of future rate hikes. Markets witnessed
substantial volatility in March after the collapse of
Silicon Valley Bank and Credit Suisse, which led to
fears over broader contagion across the banking
system. The significant market turmoil in March saw
investors recalibrating future rate hikes, thus leading
to the strong performance of global government
bonds. Meanwhile, central banks globally raised
interest rates as they continue to balance the long-
running fight against inflation. Overall, US Treasury,
UK Gilts and German bunds yields fell sharply
at the middle and back end of the curve during
the period. In the corporate credit space, credit
spreads tightened amid a positive risk sentiment,
particularly at the start of the period. However,
spreads widened significantly in March as banking
turmoil raised the need for higher risk premium of
corporates.

The fund generated positive returns over the
quarter. Both the interest rate risk exposure and off-
benchmark credit exposure contributed positively
to the performance. Overweight stance in Euro,
Australian dollar, US dollar and Sterling duration
added values. Sector-wise, allocation to banks
and brokers, notably yankee banks, supported
performance.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

Bl Multinational 1.44%
&, Norway 1.59% ———

HIEK Canada 2.10%

[l China 2.52%

M Australia 2.85%
b0 Singapore 3.78%
Bl United Kingdom 6.30%
HAhEX Other Countries 6.57%

B/EREAMD Cash & Others? 5.64%

%8 United States 34.44%

HAZK Japan 7.83%

2B Germany 24.94%

+AX&EERB" TOP TEN HOLDINGS"

%% Securities #H £ Holdings
1 USTN 4.125% 15/11/2032 14.48%
2 GERMANY 0% 15/02/2032 REGS 7.01%
3 GERMANY 1.3% 15/10/2027 REGS 6.46%
4 JAPAN SR332 0.6% 20/12/2023 5.91%
5 GERMANY 0% 10/04/2026 REGS 5.44%
6 USTN 3.875% 31/12/2027 4.91%
7 USTB 4% 15/11/2052 3.11%
8 SINGAPORE 2.875% 01/09/2030 2.83%
9 CHINA 2.8% 15/11/2032 2.49%

10 GERMANY 1.7% 15/08/2032 REGS 2.23%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENBTEFES

MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£E$R FUND DATA

ERpEESREESHREER EREEEE(TA)ERAF

Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited
HEME(FE)" Fund Size (Million)” BT HKD 77.49

#H BHEY Launch Date” 28/07/2010

$RIEE ¥ Currency # 7T HKD

BB Unit Price” 77T HKD 11.6237

HE&m1E5"” Fund Risk Indicator"? 4.32%
HE&M% =" Fund Expense Ratio"®  1.03%

HeRBIBTE"Y PERFORMANCE IN HKD"*

ZHEEIIR (%) FRALE (%) FEEIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 3.15 TEA NA 2016 -1.55
FHES  Year-To-Date 3.15 TEA N/A 2017 3.35
1§ 1 Year -2.43 -2.43 2018 0.89
3F 3 Years -5.65 -1.92 2019 3.04
5 F 5 Years 3.13 0.62 2020 6.21
10 & 10 Years 8.62 0.83 2021 -1.36
RALZES Since inception 16.24 1.19 2022 -9.04

HeBEEED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

#H7EEE New Zealand 2.28%
FIES United Arab Emirates 2.40% ——

M Australia 3.26% 4‘
$ I3 Singapore 5.07%

%[ Korea 6.65%

HEREAMD Cash & Others? 3.69%

. &% Hong Kong 61.38%
HAhE=R Other Countries 7.00% 8 rong °

B China 8.27%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities 5 8 Holdings
1 HK GOVT BOND PROGRAMME 2.22 07 AUG 2024 3.02%
2 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 2.58%
3 HK GOVT BOND PROGRAMME 2.13 16 JUL 2030 2.26%
4 |FC DEVELOPMENT TRS 2.67 08 APR 2030 SER:EMTN REGS 1.90%
5 CMT MTN PTE 2.71 07 JUL 2026 SER:EMTN REGS 1.78%
6 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1.59%
7 CN OVERSEAS FIN KY VIII 2.9 15 JAN 2025 SER:EMTN REGS 1.55%
8 STATE GRID OVERSEAS INV 2.85 17 APR 2029 SER:EMTN REGS 1.40%
9 HONG KONG GOVERNMENT 2.6 20 AUG 2024 1.38%

10 NWD MTN 3.8 21 MAY 2029 SER:EMTN REGS 1.36%

202381 ZEELEE
1st Quarter Fund Fact Sheet
B 4% B - BB S K"
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Low to Medium

hi5ER" MARKET COMMENTARY"

#2023 FE—F EEEAE%&‘%E TEIEA R ML S| EH S RN RT
28 XEEES WA RETE - 2 FHA 10 FHX
BHEBESRITH. 40 EEF 41 BEEY -

EMBERAE  BREEEENELAMR  EE 4.75% £ 5.00%
HWEEER  2RIRE2 AR 3 ANEHE L 25 AR - FEA
REBITHERERFSRTHE 25 BEE -

BB BEERBYEBRBIAAENS > BHEREES - H0
REWHE 8.8% @ EORFWM 4.1% 2 ANTEHEHENHER
HEEZE 13RS BERARE LRSS 2023 FEME
BAHiS e MBI S - TRAEREE 2022 5% 4 TEHAKRE
BRERAREER  RNEEYEEREMEES 2021 FE3F
DARMBRATF o KERIE2022F 12 AZSE 2 AHETRE
3.3% @ EEE 10 REBE THHHUENEIE -

ZABEREBBNIER - TN ERFEMIN - A - BEA
ATAFRERESRUXERANGEER  YRETSHRER
BHEL  TERAEHMGHE

BERINRHESRMENZRURBARTENNBBENY ESEE
EAEE - MEREMENARS LT - RS RREHSHBIRIEER
ARG FERTEEASHMEENERBE 2 BELRES Bt
R — B MR E o

AEE BSLQERFEMERZEIF  BHRNEREY &
FERERBBENS c ESEETEETIHRARN 9.2% }zﬁi?‘]
10.2% ° AMTHZERASBETEEEDNRSEE - MREHE
MAER EABENREERR - 5 ﬂi%%f‘%/éﬁﬁﬁafgﬂﬂ’ﬂ*
DHE—RERA AR - EEDEBEAREERESTE 07
BREEESNRARENEEHERGURE  tEmMEARE
E‘ﬁéﬁﬁh%ﬁﬁ%ﬂﬁ ESRER  BHETREERT RIS

BEOAEHEE—SHREZH - @H RN ESSEES
Wii% BT BE  SNEMTSHNERITRE—E&18 -
BARAEEA A HREMRBNEERE  ESCEaRER
BB ENEEES -

In 2023 Q1, US Treasury yields fell across the curve given the
collapse of SVB and broader concerns around the financial sector,
both 2-year and 10-year US Treasury yields fell by 40bps and
41bps respectively.

On the monetary policy front, Fed raised the target rate twice
by 25bps in the February and March meetings respectively, to a
target range of 4.75% to 5.00%. China’s central bank PBoC cut
RRR by 25bps.

In Hong Kong Economic data showed signs of improvement for
the quarter but is still in the negative zone, exports at -8.8% year-
on-year (yoy) and imports at -4.1% yoy. Retail sales value and
volume both grew to a 13-year high in February, largely impacted
by the greater volatility in the opening two months of 2023.
Industrial production improved in Q4-22 but is still in contraction
territory, meanwhile PPl edged lower to the lowest level since
3Q-21. Unemployment rate declined to 3.3% in the December
2022 to February period, recording the 10th consecutive reading
showing improvement in the labor market.

Sentiment in Asia was slightly impacted by given concerns around
the financial sectors. However, the sentiment improved as PBoC
cut RRR to support persistent credit growth and strengthen
market confidence on recovery.

Market volatility has remained high given concerns over the
financial sector and the impact of aggressive policy rate hikes
from central banks have become clearer. Central banks are in
a challenging spot as they need to strike a balance between
financial stability and price stability as inflation momentum is still
strong in the developed markets.

Over the quarter, fund manager has maintained duration at
3.9 years and are slightly overweight in duration against the
benchmark. Fund manager has also increased our USD exposure
from 9.2% to ~ 10.2%. PBoC quarterly survey suggests slow
improvement in consumption tendency, which is also evidenced
by elevated household saving and unemployment rate, implies it
may take time to boost up household confidence for persistent
consumption recovery. With the Chinese domestic recovery
remains intact, TSF growth continue to record strong readings,
with the front-loading of LG special bonds and improving
home sales. Fund manager expects there is further room for
improvement in the real estate sector in both the physical
demand and their refinancing ability. Technical has been very
supportive with new issuance has been slow in Asia apart from
Korea. Fund manager continues to move up in the rating quality
as cost is low relatively to previous periods of similar volatility.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BNARBRBTEETESESEIR60%-710%EE FESBENTHEEARBERTISE S 30%-40%E
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HeBEAtEREEMEREE -

My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E &% ¥ FUND DATA

B EE RERZE
EEREESNRERE

Investment Manager of Constituent Fund
and Underlying APIF

He#E(HE)" Fund Size (Million)”

ZHIRBBEEARERAT
Allianz Global Investors Asia Pacific Limited

It HKD 59.66

#EH BHY Launch Date"” 06/10/2014
RBEME Currency 38 IC HKD

B ERK" Unit Price” 77t HKD 10.7936
H&mEEEZER" Fund Risk Indicator"? 3.57%
HEB%="% Fund Expense Ratio"® 0.75%

HeRBIFBTEHE"Y PERFORMANCE IN HKD"*

LEEH%)  FEEE%) B4R (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

318A 3 Months 1.24 TEA NA 2016 -1.79

FHES  Year-To-Date 1.24 FEA NA 2017 6.99

15 1 Year -3.51 -3.51 2018 -1.18

3 3 Years 6.46 2.11 2019 0.76

5% 5 Years 1.82 0.36 2020 5.67

10§ 10 Years - - 2021 2.76

MM ZES  Since inception 7.94 0.90 2022 -4.16

HEEEER 2% ASSET ALLOCATION BY ASSET CLASSES!"

_ " —— BEREM? Cash & Others™ 5.50%
BTERES
Fixed Income - HKD 2.97% ‘
ARMERES

Fixed Income - CNH 12.21%
ARBERER
Fixed Deposits - CNH 46.86%

BILERER
Fixed Deposits - HKD 32.46%

+A&EEBEB" TOP TEN HOLDINGS"

% Securities

#HE £ Holdings

1 OVERSEA CHINESE BANKING CORP LTD 2.25% 03/04/2023 2.91%
2 CANADIAN IMPERIAL BANK (SER EMTN) (REG S) (BR) 3.80% 06/05/2023 2.35%
3 CMB WING LUNG BANK, HK 2.44% 14/06/2023 2.20%
4 BANK OF TOKYO-MITSUBISHI UFJ 1.88% 04/04/2023 2.13%
5 BANK OF NOVA SCOTIA (SER EMTN) (BR) 4.71% 19/09/2023 1.89%
6 BANK OF MONTREAL (SER EMTN) (BR) 3.65% 28/04/2023 1.88%
7 AGRICULTURAL BANK OF CHINA LTD 2.65% 04/05/2023 1.57%
8 OVERSEA CHINESE BANKING CORP LTD 2.22% 27/06/2023 1.50%
9 PUBLIC BANK (HK) LTD 1.30% 11/04/2023 1.46%
10 CHINA CONSTRUCTION BANK (ASIA) 1.90% 06/04/2023 1.44%

A

m 5P MARKET COMMENTARY"

BFARBELETEIABHEL2% - mHMAHRE
R BB ER S R E 1 BY R M T 88K 4E 0
2 MERRBENTHRET  BEARBRM
e b FRI2ANNEBBERBKEE
PIRNTAY - FBERKEE RENKEZEHER
) EXERAMERBMEEER CBED
S RIE A RIFER - BiEREERSARN
FEA R 2022 KV AR AR B11R B 48 T R A B X
X o IXRAERRENESR  BOARSRE -
EWAH  PEARBITEITRAERERSE
LUFERITRIZEREME - 08 B SIS R
KSR - THERERESRETR - ABERENRES
HERT  PENEATRARRNERELER
F CERKEERRIEDIERER -

The offshore renminbi (CNH) appreciated by
1.2% against the USD in March. The currency
benefitted amid the global market turmoil as
markets began to rethink expectations that
the Fed would hike rates aggressively on the
back of financial stability concerns. In addition,
China's January-February macro data highlights
a stronger-than-expected recovery. Consumption
and service activity, investment and trade all
beat expectations, driven by a full recovery in
social mobility, near-term resilience in developed
market demand, faster-than-expected recovery
in real estate investments and lingering fiscal
spending support from planned projects in
2022. Industrial production growth undershot
expectation but nonetheless showed a steadfast
rebound. On the monetary front, the PBoC
made a surprise reserve requirement ratio
(RRR) cut to ease interbank liquidity and sent
out a pro-growth policy signal. The RRR cut
suggests that China's cyclical economic policy
shall remain accommodative on the back of
muted inflationary pressures, facilitating growth
recovery beyond the reopening boosts.

NAFEIREERRE  REBNWARBREBAEYMSE
SERNRBERBREEETRRPEARKEERAR - +
EHiEEE ARBREGESREERE - REERE -
FERRRBBRRSE - RERXBESARENKESHEF
ABRTREZERAR > FRATREGETRIABERE
REER - B BNARBRBAERTEESYRZ
EECREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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1st Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E § 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND"
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNRBEEeRITESECERABRENRFRREEES  ARERREAG 2 FHEBATS FOMB > mEERTREREE - SERHEBSER
RA+H UREBREIFEFOERAEZASHREDR - AES KN ERBRERERZHES RENESRES THRMERSE - BE—EA » IR
HeMEmENBTEBREER - REREFABRBEREHCENSBHBEH LR
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate % DEBRRELEHE -

in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an

average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar ERNBERMESETE  BREERKNIANNBIL
currency investments equal to the total market value of the constituent fund. HMEZEEEELLMESHT  FEHBES MK

RRTNEEARRERSERNESESTENE D -

S REBNMHBRE - —F7H > RTENBRUFEE
E & &R FUND DATA o A1 BRI LB T S BN E B E i
BAEENRERE EREREEE(FB)ERAR L8R - R - BEEROHERERRTEERSERR
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited BESE  RHE—SNELBHTBEN -
E£48E(E8)" Fund Size (Million)" T HKD 317.27
#HBEEY Launch Date” 28/07/2010 Rl - BERDERIKER - BUSCHRES - R

TBREFEUSERKERE - HRNBX12-15EAE

REEH Currency 7T HKD e N
BB Unit Price" 7T HKD 10.2584 %Em%ﬂsi& glf—m NG IR < M2
: i =837 3:-553 45 HZ= o
H SRR Fund Risk Indicator® 096% BRI RS ERPERBENEERER
H£B% =" Fund Expense Ratio"®  0.17% Markets started the year with renewed hopes
from China’s re-opening, possibility of a Fed pivot
gﬁ%iﬁ.ﬁf%ﬁ%‘l’%“m PERFORMANCE IN HKD[H] nearing and lower epgrgy pricgs in Europe. Over
the past month, a crisis of confidence emerged as
FER{ policymakers’ aggressive tightening over the past

ZREMR%) ER(%) TR ERIR%)"

year engendered cracks in the financial stability of

=3 0
Cumulative  Annualized Prescribed cﬁifﬁﬁ\({gr the economy.
Return (%) Return (%)  Savings Rate (%)"” Performance (%)
- With inflation sticky on the descend, the Fed did
3 @A 3 Months 0.76 A NIA 0.15 2016 o.01 ultimately deliver a 25bps rate hike in its March
FHES  YearToDate 076  THEANA 0.15 2017 0.01 FOMC as per market expectations while a higher
15 1 Year 0.96 0.96 0.24 2018 0.25 for longer impetus remains a common among global
34 3 Years 1.06 035 0.24 2019 0.76 GEEL [DElE:
5% 5 Years 231 0.46 0.38 2020 0.32 Investors remain at a crossroads. On one hand,
10 10 Years 2.35 0.23 0.41 2021 0.00 the scare from the banking sector seems to have
MIZZES  Since inception 2.58 0.20 0.43 2022 0.20 mellowed down hence central banks no longer need

to divert their attention from their primary objective

N A=) 0 of inflation control. Yet, the subsequent tightening
Eﬁﬁéﬁﬂﬂz ﬁ? ASSET ALLOCATION BY ASSET CLASSES of lending standards could instead lead to an over-
tightening of financial conditions further watering the

BERHEM? Cash & Others” 0.00% . .
seeds of financial instability.

E¥mSETA
Money Market Instruments 10.58% That said, the Fed has reached peaked hawkishness
and we have begun to see the start of weakness in
data though not weak enough for an easing just yet.
Following the aggressive tightening in DM markets
over the last 12-15 months, a growth slowdown
appears imminent. The trajectory of their hiking cycle

will be a key driver of global risk sentiments.

127X Deposits 89.42%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 CHINA CONSTRUCTION BANK ASIA CORP LTD 3.6% 02/06/2023 6.77%
2 BNP PARIBAS SA 2.9% 01/06/2023 6.58%
3 DAH SING BANK LTD 3.3% 24/05/2023 5.42%
4 SUMITOMO MITSUI BANKOING CORP 3.72% 19/04/2023 5 06"/‘J . z&:;—rgﬁ&éﬂggﬁ ;&ﬁﬁa’ggﬁﬁﬁﬁ‘:%gﬁﬂt$%m%i
-1eh Uo7 SEABRTRESFERDA  FTATREERERZEERE
5 HONGKONG LAND NOTES CO LTD MTN REGS 3.95% 06/11/2023 4.89% égﬁﬁ o B BNBRERTESY TSI EEERERER
& o
6 OVERSEA-CHINESE BANKING CORP LTD 2.88% 06/04/2023 4.56% "Members in the Scheme should be informed that
7 AGRICULTURAL BANK OF CHINA LTD 3.75% 19/04/2023 4.36% investment in the My Choice MPF Conservative Fund is
8 BANCO SANTANDER SA 2.98% 06/06/2023 4.33% not the same as placing funds on deposit with a bank
. ’ or deposit taking company. Trustee has no obligation
9 ICBC (ASIA) LTD 2.85% 03/04/2023 4.16% to redegm the investment at the su!oscription.value.
10 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 3.03% 08/05/2023 3.78% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SZEEMERAAE - BRHEBRKREER  RNROEBESEKHN60% FEERENE S ABEE (MR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

£#E(FHE)" Fund Size (Million)"

Schroder Investment Management (HK) Limited

87T HKD 148.12

}Etﬂ BE™ Launch Date" 01/04/2017
#ﬁfﬁa Currency BT HKD
BAE®K"Y Unit Price”” 7T HKD 13.1263
HEREEEZER" Fund Risk Indicator"? 11.80%
HEBIZt =" Fund Expense Ratio"®  0.78%

HeRBIBTHE"Y PERFORMANCE IN HKD"?

2EHR"
i)
25 Emy - R;f;rftnce Portfolio FEEIR (%)
[E1%R (%) [E1%R (%) @0 EHCH EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
FEE HRIE HRILE
3{8A 3 Months 5.00 TEA N/A 5.59 NA Since inceptionto  9.74  Since inception to 8.59
311122017 31/12/2017
EHZES Year-To-Date 5.00 TEA NIA 5.59 Kﬁ\ﬁ 2018 -5.79 2018 -5.83
15 1 Year -6.48 -6.48 -7.21 -7.21 2019 17.03 2019 14.57
3F 3 Years 26.62 8.19 2288 7.1 2020 12.06 2020 14.10
5% 5 Years 21.41 3.96 19.90 3.70 2021 9.43 2021 9.78
10 10 Years - - - - 2022 -16.32 2022 -14.82
I ZES Since inception 31.26 4.64 31.09 4.61

%783 USD Bonds 17.72% — RERHEMD Cash & Others? 2.87%
= . 0

Bl EMES (BRETRBT) EERE
Global Currencies Bonds ex USD ex HKD 18.87% North America Equities 38.02%

HislRE
Other Equities 0.83%
KERE

United Kingdom Equities 2.37% -

&35/ *@Hﬁm BN T EERERR
Hong Kong / China Equities 2.64% Europe ex UK Equities 8.40%
AARE SNTEEREARE

Japan Equities 3.60% Asia Pacific ex Japan Equities 4.68%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 TREASURY NOTE 2.375% 15/05/2027 2.85%
2 TREASURY NOTE 2.25% 15/11/2025 2.18%
3 TREASURY NOTE 0.875% 15/11/2030 2.05%
4 MICROSOFT CORP 1.81%
5 APPLE INC 1.81%
6 TREASURY NOTE 3.875% 30/11/2027 1.67%
7 TREASURY NOTE 2.125% 31/03/2024 1.54%
8 TREASURY NOTE 0.25% 30/06/2025 1.28%
9 TREASURY BOND 3.125% 15/02/2043 1.12%
10 TREASURY NOTE 4.5% 30/11/2024 1.09%

b))

B—ZFE  RRRT LA HPERBRARHEBEER -
BHEESETHK -

BEWARITSVB)EIRASI B HIBE E@ BREED
”‘Eﬁﬁ‘%si LEBXERTREN LT - BRRERERM
BRR - 2BIR2A ﬁ&sﬁ{ﬁmg%%ﬁ? UREES
TTHRER - HERRBREREEBERMER - BN
BHEEEROTAMMA - BFRFH KBRS RIREE
DERBIFHIE - MEERRERREERRE -

EHEBUARYER  BIRS® - EWHRBEHEUREE
REBHREMRASLXHRABFIEBRNBET - BRR
TLEERESD o BIRENAT B BB HRES » M
HRRITOEENETELR - FIRRE LR E—DEE
BEEVERITE -

HREREATHRRETERERER - SFE-FERRE
RASWBHER - BFSTET - ARROBIRERS
EEA  SARENERTZMAHRTE - A - 38
TRYRRTEMBERRBENENERLIEBHATE
FMBAEEA o TSWRTEEOEEAEHRE - BT
BEETSHCNSERRREBO TS AERE

HAF—ZELEHIBEMUAE  BERSERFIEE -
gﬁgﬁ{ﬂﬁ%@ﬁiﬁiﬁﬁ%éﬁ B Al RiE iR B 2E
HEEEE -

Global equities gained in Q1, with growth stocks
materially outperforming value. Bond yields fell.

Despite short-lived market turbulence surrounding the
collapse of Silicon Valley Bank (SVB), investor optimism
ultimately led US stocks higher over the quarter. The
Federal Reserve (Fed) raised rates twice in the quarter,
by 25 basis points (bps) in each of February and
March, to combat persistent inflation. Data indicates
that the policy measures are acting to cool inflation,
and expectations rose that the hiking cycle is coming
to an end. Information technology and communication
service stocks made some of the strongest gains, while
energy and healthcare lagged.

Global equities remain under pressure amidst
geopolitical tensions, high inflation, tightening
monetary policy, and ultimately earnings risks that
look inevitable as the economic cycle slows. Inflationary
pressures have exerted a strain on discretionary
spending and with central banks remaining focused on
combatting inflation, interest rates have been rapidly
rising, further weighing on consumer confidence.

The first quarter of the year began with positive
sentiment on the growth outlook as energy costs fell
and China’s economy reopened. But there was also
evidence that the encouraging inflation picture was
starting to reverse as core inflation measures ticked
higher once more. However, the collapse of Silicon
Valley Bank in mid-March dwarfed concerns over re-
accelerating inflation and prompted a sharp rally in
government bond markets. Markets reacted to fears of
a banking crisis, government bond markets went from
pricing in rate hikes to discounting sizeable rate cuts in
some markets.

While we have seen an improvement in economic
activity during Q1, fund manager remains cautious on
the view that activity can accelerate much from here
given multiple headwinds.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

H24E(HE)Y Fund Size (Million)"”

BEEREEE(FB)BERAT

Schroder Investment Management (HK) Limited

77T HKD 58.89

H#H AHEY Launch Date" 01/04/2017
RIEEME Currency It HKD

By B4 Unit Price” 5T HKD 10.7628
HERMZER" Fund Risk Indicator"® 6.89%
E$BIZt =" Fund Expense Ratio"®  0.77%

HeRABITHE"Y PERFORMANCE IN HKD"*

2E@L"
Ref Portfolio"” 0
25 Eaq - ;;r:ztnce ortfolio FEEEIR(%)
B3R (%) 4R (%) El?&i/o] @ﬁ%{%] EEEHR%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%)  Return (%) Retumn (%) Performance (%) (%)
T MY E HRIE
3{@EAB 3 Months 3.37 TEA NA 3.57 N/A Since inceptionto  3.69  Since inception to 2.52
31/12/2017 31/12/2017
FHZES Year-To-Date 3.37 TEA NA 3.57 Z:A?;/EAW 2018 -1.55 2018 -1.46
15 1 Year -7.00 -7.00 124 -1.24 2019 9.63 2019 9.06
3F 3 Years -1.12 -0.38 -2.80 -0.94 2020 8.21 2020 9.27
5F 5 Years 4.93 0.97 3.68 0.72 2021 0.71 2021 1.09
10 & 10 Years - : - - 2022 -14.94 2022 -14.45
I ZE%S Since inception 7.63 1.23 7.44  1.20
- - HispRE
RERE I Other Equities 0.28%
United Kingdom Equities 0.80%
&8 PERE
Hong Kong / China Equities 0.90% RERHEMD Cash & Others” 3.05%
BARE
Japan Equities 1.22%
) - EE;)HZV@_?EEIZKHE% B EBES (BMRETIRET)
Asia Pacific ex Japan Equities 1.59% Global Currencies Bonds ex USD ex HKD 39.40%
BUN T EERERR
Europe ex UK Equities 2.85%
EERE

North America Equities 12.90%
%7tf&% USD Bonds 37.01

+AX&EZEBEB" TOP TEN HOLDINGS"

&% Securities

#7482 Holdings

1 TREASURY NOTE 2.375% 15/05/2027 5.95%
2 TREASURY NOTE 2.25% 15/11/2025 4.56%
3 TREASURY NOTE 0.875% 15/11/2030 4.27%
4 TREASURY NOTE 3.875% 30/11/2027 3.48%
5 TREASURY NOTE 2.125% 31/03/2024 3.21%
6 TREASURY NOTE 0.25% 30/06/2025 2.67%
7 TREASURY BOND 3.125% 15/02/2043 2.34%
8 TREASURY NOTE 4.5% 30/11/2024 2.28%
9 JAPAN (GOVERNMENT OF) 20YR #115 2.2% 20/12/2029 2.00%
10 TREASURY NOTE (20LD) 3.5% 31/01/2028 1.88%

A

B—ZFE  RRRT LA HPERBRARHEBEER -
BHEESETHK -

BEYARTOVB)AIMSI BN SELERE  BREEN
LEFERKEDRERTRERN LT - BRERBRERM
BRR - DRIR2BMRIAHMEEHT  UWRERES
AT HER - BUBRRBERER ERBERER - BME
BHEEEROTAMMA - BFRFH KBRS RIREE
DERBIFHIE - MEERRERREERRE -

EHEBUARYER  BIRS® - EWHRBEHEUREE
REBHHREMRASLXHRABFIERNBRET - BRR
TLERESD o BIRE AT B BB HRESD - M
HARRITMEERENER - MRRE LR - E-PEH
BEGVERTRE -

HRERRATHRETRERER - SFE-FTEARE
RASWBEELER - BERSTET - ARROBIRERS
EEA  SARENBREZHABERYE - AW 38
TRYRRTEMBERRBENENERLIEBHATE
FMBAEEA o TSHRTEEOEEAELRE - BT
BEETSHCMSERRREBD TS AERE

HAF—SELHIDEMAE  BERSERFIEE -
KR MHKEEDERERE ATKTRIEMRAEBR
FEHEEE -

Global equities gained in Q1, with growth stocks
materially outperforming value. Bond yields fell.

Despite short-lived market turbulence surrounding the
collapse of Silicon Valley Bank (SVB), investor optimism
ultimately led US stocks higher over the quarter. The
Federal Reserve (Fed) raised rates twice in the quarter,
by 25 basis points (bps) in each of February and
March, to combat persistent inflation. Data indicates
that the policy measures are acting to cool inflation,
and expectations rose that the hiking cycle is coming
to an end. Information technology and communication
service stocks made some of the strongest gains, while
energy and healthcare lagged.

Global equities remain under pressure amidst
geopolitical tensions, high inflation, tightening
monetary policy, and ultimately earnings risks that
look inevitable as the economic cycle slows. Inflationary
pressures have exerted a strain on discretionary
spending and with central banks remaining focused on
combatting inflation, interest rates have been rapidly
rising, further weighing on consumer confidence.

The first quarter of the year began with positive
sentiment on the growth outlook as energy costs fell
and China’s economy reopened. But there was also
evidence that the encouraging inflation picture was
starting to reverse as core inflation measures ticked
higher once more. However, the collapse of Silicon
Valley Bank in mid-March dwarfed concerns over re-
accelerating inflation and prompted a sharp rally in
government bond markets. Markets reacted to fears of
a banking crisis, government bond markets went from
pricing in rate hikes to discounting sizeable rate cuts in
some markets.

While we have seen an improvement in economic
activity during Q1, fund manager remains cautious on
the view that activity can accelerate much from here
given multiple headwinds.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



f&3F Remarks

3.

RoEENEREL  BREH - ESEBEL EEXR B
ER  EERE  HEHAPRESAT L RAPREKKEER
HMIEEER AR - HEREN (BETSW® - T REER
BERESEESHBMIRIES ERREEREREES &
RNIEHERREFTENRECHEREMM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2022. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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