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E E&EM IMPORTANT INFORMATION
. EfELEIRERIZER - 1’]’,14,,\#{;51’]1‘]7% HWRMEER 1. You should consider your own risk tolerance level and financial circumstances before
NEWPEIFERR  BERRERDESE » BT ER LR making any investment choices. When, in your selection of Constituent Funds, you
ﬁgﬁ%@ﬁéﬁa(@ﬁ%%‘ﬁ%ﬂ@&ﬁﬁﬁ ) - YREE are in doubt as to whether a certain Constituent Fund is suitable for you (including

whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking

FHPER/HEEALHER » UEHREIEEAMRRHI K

DESEE - into account your circumstances.

2. AfPRERENBEEHERREXBBERN BB 2. You should consider your own risk tolerance level and financial circumstances before
([RS8 ) RESTEIRAEF6. 7TH BB S AR E R | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
KER) Bl » (REEZEECHWEREREASEERBBURT ° /RE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEEBELS R KRNSO S AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
MROZOEBES B RHGSHEES WEKREE R RA & Accumulation Fund anq the.My Choice Age 65 Plus Fund ‘may not be suitablg for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

32 (R A2 B A A LR SA S (2 2 AL & WY LB T AE L (RAR S and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

ROERRE) - MRHRERSAIRERBIDBESNE risk may be greater than your risk preference). You should seek financial and/or
BEM  GESRUIBR/[EXER  YEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment
ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
3 REESIERMLERNEERNERS THYSRNBES taking into account your circumstances.
BERBEES - AL E SRR SR 3. You shouild note that the |mplgmentat|on of the MPF Default Ipvestment Strategy may
N 5 =i A B o have an impact on your MPF investments and accrued benefits. We recommend that
RMEZRREZEAET ) ; )
N R R you consult with the Trustee if you have doubts on how you are being affected.

. 21&‘1'_]@2&&’]3@%%1%1%%1’?1%_ﬁﬁz[s% BAER 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the
ﬁm%ﬁﬁﬁ{%—rgéﬁﬁﬁﬁx;ﬁ‘ﬁ%&,ﬁ ERHEESALT repayment of capital. Investment in the My Choice MPF Conservative Fund and My
EREESBEARTIESIERART  SXATREERR Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
R B TEETEES YA IR ST ERES o Eedeem the igveztmednk/latctrrlle. sugﬁg%i%nl(éame. In :/Iddil:ionF, tr:je My Choick? MPF

cean . . onservative Fund and My Choice oney Market Fund are not subject to

5. ﬁigéiﬂ%%f E:Ei?; ?’J”&i@(ﬂl )iﬁgﬁiﬁﬁ; Wﬂé ﬁi the supervision of the Hong Kong Monetary Authority.

(FH_J)"J'_E Hﬁl%gﬁﬁlﬁﬁﬁﬂznf F#ﬁ/ﬁé}?ﬁlgﬁgiﬁaﬁ 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
) o all assets of the fund; or (ij) members' account by way of unit deduction. The My Choice
REARKEZHE MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/

6. BREMERER  BENEBEWIERREENIEE  HEEK fund performance quoted have incorporated the impact of fees and charges.
RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.

7. THBRMEMBE S A RE D REBIE SN T A Price of units and investment returns may go down as well as up.

BERE o HAEHEMIRERESN - BHEAE > BES 7. The following informa_tion is for your re_ference only. Yo_u.should not solely rely on the
HURPEEERARES  BARKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

ZFEA Trustee:

vh $R B PSS R 4R 8545 555 R 2 B BOCI-Prudential Trustee Limited @ “ﬁ% /

BBALHEEE1113815181507F bR

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ':F éfc @ V{ PRUDENTIAL

= F RIS Customer Services Hotline: 2929 3366 ° SR -
BOC INTERNATIONAL <

#it Website: www.bocpt.com



ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)BRAF
FIL Investment Management (HK) Limited
7T HKD 353.20

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHK" Unit Price”” $#IT HKD 18.3985
HeRER" Fund Risk Indicator"® 15.40%

H2B% =" Fund Expense Ratio"® 1.03%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3MEA 3 Months -1.26 TEA NA 2016 1.16
FHES  Year-To-Date 4,51 TEA NA 2017 28.81
15 1 Year 0.01 0.01 2018 -11.88
3F 3 Years 2.74 0.91 2019 20.41
5 & 5 Years 5.06 0.99 2020 15.24
10 F 10 Years 54.56 4.45 2021 1.77
RIES Since inception 83.99 4.83 2022 -20.28

&% Bonds 7.93% HEREAMD Cash & Others? 1.75%

-

HZB&ZE Japan Equities 12.10%

EH BB ZE Hong Kong Equities 28.22%

SEABRE Asia Pacific Equities 12.84%

xpnas . . o
BOMBRE Europe Equities17.92% JtER = North America Equities 19.24%

+Xx&EE®EB" TOP TEN HOLDINGS"

&% Securities 48 £ Holdings

1 BEEREA% TENCENT HLDGS LTD 2.74%
2 MEEBEEZERAERLDT ALIBABA GROUP HLDG LTD 2.50%
3 RFPREE AIA GROUP LTD 2.31%
4 FEER HSBC HLDGS PLC 1.71%
5 ZBE 25T MEITUAN DIANPING 1.56%
6 APPLE INC 1.29%
7 BHE TAIWAN SEMICONDUCTOR MFG CO LTD 1.26%
8 MICROSOFT CORP 1.16%
9 HEFZHR PING AN INSURANCE CO LTD H 1.10%
10 SEZREES ICAV HSBC GLOBAL FDS ICAV 1.05%
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RIRRTREANEL - KESISRE) - M EEERF
B XERTEHNSHE - AM - REEEETEH
KEEHNZREE LRBANER - BHWBES
AZE - BENYL - BEXEFRESER LREMD
o MEBEBRERERTS  EBRHECAK
o EUIRRT - ZEMAARTRBIEH - HRH
BmiSES  HEMSRAZENCHRRTS - 173
FH G $ATESRETENEEBERHENRER L
F o R FORERRBRIEREEFER T B - IRIRET
EZRAHKRAE  CEBEFRRERBFES - #
9 REENEETABRNREN  ERFREH
ZERRESEBLRERGS  ATSRARMHX
o M BEIRMARM - i1 ERIRZ 1 RATHER
WEBBENYE - I EANRUABNES A TH
BiR SRERESFHY - BABREFETALHEM
B EnSERRRERESEFEABEMS -
b BRFEMNEBEESZES 2R LS - 26FHHE10
FHZESHE—SRH - FEAE  REETHAR
REBEDR  EREESZWE -

Global equities gained over the quarter. Markets
started the period on a positive note, supported
by resilient economic data and healthy corporate
earnings. However, markets came under pressure
in May due to concerns over China’s economic
recovery and US debt ceiling negotiations.
Nonetheless, equities rallied in June as a deal was
reached to raise the US debt ceiling and inflation
showed signs of cooling in the US and Europe.
Against this backdrop, equities in the US and Japan
gained strongly. Emerging markets underperformed
developed markets, due to weakness in the Chinese
market. At a sector level, optimism around artificial
intelligence themes buoyed information technology
stocks. Meanwhile, energy stocks fell amid weak
crude oil prices. Global bond markets posted mixed
returns over the quarter, with corporate bonds
outperforming government bonds. While investors
remained worried about the health of the financial
system earlier in the period, the resolution of the
US debt ceiling supported market sentiment later
in the quarter. That said, sovereign bonds lost
ground as inflation remained sticky and global
central banks retained an overarchingly hawkish
stance and hiked interest rates to curb stubbornly
high inflation. Despite an interest rate pause by
the US Federal Reserve in June, markets priced in
further interest rate increases before the end of the
year. Consequently, US Treasury yield curves shifted
upward across maturities, and the 2-year/10-year
yield curve inverted further. On the credit front,
credit spreads tightened supported by a downgrade
in recession risks by investors.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNYHELEBRENREELESDBES VHEERBESYEREES  TEREHARL
WNEERES  BARARESERASEN  EERELEEHFSBR (UTBHATRERA
BETERBEBRT AT AM2EFRAKB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
#JT HKD 211.09

#EH BEY Launch Date" 28/07/2010
REEEE Currency # T HKD
EAEHK" Unit Price™” # 5T HKD 17.6957
HemEsE"” Fund Risk Indicator® 13.10%

H£B% =" Fund Expense Ratio™® 1.03%

HE4RBIFBTHE"Y PERFORMANCE IN HKD"*

21 FR
mR(%) =A%) EBHLEE(%)
Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (EiZEAs at 31/03/2023)*

FEEIR(%)
Calendar Year
Performance (%)

3{8A 3 Months -1.19  FEA NA 0.19 2016 3.15
FHES Year-To-Date 3.67 RERANA 0.19 2017 21.84
15 1 Year 1.84 1.84 3.20 2018 -9.80
3F 3 Years 6.52 2.13 6.00 2019 15.40
5% 5 Years 10.24 1.97 12.57 2020 18.41
108 10 Years 48.56 4.04 36.65 2021 0.63
R ZES Since inception 76.96 451 TEA N/A 2022 -15.91

A% HKD Bonds 0.83% ——— ————— B&RH{B Cash & Others” 3.87%

B E#ES (REIRBT)
Global Currencies Bonds ex USD ex HKD 11.40%

B8 PERE
£ 7TfE% USD Bonds 11.94% Hong Kong / China Equities 22.65%
RERE
United Kingdom Equities 3.52% =
HipR= EERR
Other Equities\3,96% North America Equities 17.18%
ENTEEARRER

Asia Pacific ex Japan Equities 7.71% BARE
BUNTEBERERE Eq

IF Japan Equities 9.39%
Europe ex UK Equities 7.55%

+Xx&E®EB" TOP TEN HOLDINGS™

# Securities

#H & Holdings

1 ISHARES CORE MSCI EUROPE ETF 3.26%
2 ISHARES CORE S&P 500 ETF 2.08%
3 MEDHE®EERARLQT ALIBABA GROUP HLDG LTD 1.82%
4 [EFAER TENCENT HLDGS LTD 1.75%
5 RFPRE: AIA GROUP LTD 1.52%
6 %[ME 25T MEITUAN DIANPING 1.07%
7 MICROSOFT CORP 0.98%
8 HE%ME BAIDU 0.98%
9 ISHARES FTSE CHINA A50 ETF HKD 0.94%
10 &S TAIWAN SEMICONDUCTOR MFG CO LTD 0.79%
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BoZE RHEA  SERATISREE  ERH
BATERBEAL ©

HRIRBBRTMS - BARREEETHE - SRl
RNERBELTE  MBFCHEBRE  ARKE
MRBER2023F T FEEERBE  BFIAT R
EZE—HE o

BRABRNDABSTT  LHESHREESHER
AEENRBRRE - EASHTEZRERANERE
IRECEDIEE - RRASHADTERLEINBRE
5 BERDE-BREETEEZEERKT -

203F E_ZTEF/FM S HBBERT - BFES
ZERFELA > BRESE > KEKBRNRERE
HERRRITRERROEAMEKRBESR ° BREKR
U FTBEEERITHRERBEEME - 7B B
REBNRCARRAEEME  TA—FNEEMEB
BRIEFRN5%ES.25% & o

EAB=ZE RHAS2E KEERBER(L
(B3 RERIR) RIBAREM (B E A BERE ) T REFE(E
TEARRFHENDE  EEHRERHABOER -

Equity markets gained in the second quarter with
the IT sector outperforming amid enthusiasm
around artificial intelligence.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked in
most major economies. While this should serve to
ease corporate margin pressure, it will take time for
inflation to come down to target levels.

The second quarter of 2023 saw a significant
drop in bond market volatility. Government bond
yields were on the rise again, although there
was some divergence, with the UK and Australia
underperforming due to higher-than-expected
inflation and a greater resolve by central banks to
combat inflation. With the exception of the Bank of
Japan, all major central banks kept raising interest
rates over the quarter. However, the Federal
Reserve was the first to pause in June, leaving
rates at 5% to 5.25% after more than a year of
consecutive rate increases.

A mixed macro outlook has emerged as we head
into the third quarter. Deteriorating growth (but
not recession) and moderating inflation (but at a
potentially slower pace) are likely to introduce a
period of relative calm for bond markets until a
clearer direction emerges.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

p)



BN IBESERRENEEERESLNHESVHECRRSIRBERES  TEREURS
M EEES  BURRARESRESEFENR 0 EEERLFBYEAE LR EEEEYERE®
ARB)HEHNRHAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE EEREREER(FB)ARLATA

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” 7T HKD 218.44

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 14.8836

HEEMER" Fund Risk Indicator® 10.77%
H2B% =" Fund Expense Ratio"® 1.02%

HeRMIEBTEHE"Y PERFORMANCE IN HKD"*

27 FE{
E#R(%) E%R(%) REHEE FEEIER(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months -1.38  FEA N/A 0.54 2016 1.60
FHES Year-To-Date 273 FEMANA 1.04 2017 16.92
15 1 Year 0.08 0.08 2.61 2018 -7.51
3F 3 Years -0.76 -0.25 5.07 2019 12.29
5F 5 Years 4.18 0.82 10.81 2020 15.39
10 & 10 Years 29.74 2.64 32.30 2021 -1.01
MR ZES Since inception  48.84 3.12 49.86 2022 -16.04

7B L& HKD Bonds 0.93% 1] RERHMD Cash & Others? 3.63%

& TERE
N Hong Kong / China Equities 16.00%
% Tf&% USD Bonds 20.66%

L ERE
North America Equities 12.52%
EBRESES (RETRBT) BARE
Global Currencies Bonds ex USD ex HKD 22.77% Japan Equities 6.76%
SERE THTEERERE
United Kingdom Equitiegse;@23:‘?/= Asia Pacific ex Japan Equities 5.60%
. 0
" {wa_s_\_u BN TEERERE
LT - Europe ex UK Equities 4.74%
Other Equities 4.16%
y 1 [
+ AEEEE" TOP TEN HOLDINGS"
&% Securities 482 Holdings
1 ISHARES CORE MSCI EUROPE ETF 3.57%
2 ISHARES CORE S&P 500 ETF 2.07%
3 MESBEEERAMRALE ALIBABA GROUP HLDG LTD 1.20%
4 BEENIERR TENCENT HLDGS LTD 1.14%
5 KFBREE AIA GROUP LTD 1.00%
6 ISHARES PLUS YEAR TREASURY BOND E 0.95%
7 ISHARES FTSE CHINA A50 ETF HKD 0.89%
8 ZEEZHEFMEITUAN DIANPING 0.70%
9 TREASURY BOND 4% 15/11/2052 0.69%
10 BHELE BAIDU 0.67%

b))

BoZE RHEA  SERATISREE  ERH
BATERBEAL ©

HRIRBBRTMS - BARREEETHE - SRl
RNERBELTE  MBFCHEBRE  ARKE
MRBER2023F T FEEERBE  BFIAT R
EZE—HE o

BRABRNDABSTT  LHESIREESHER
AEENRBRA - BEASHTELRBANERE
IRECEDIEE - #RASHADTFRLEXIBRE
B BERDE-BREBETEEZEERKTE -

203F E_ZTEF/FM S HBBERT - BFES
ZERFELA > BRESE > KEKBRNRERE
HERRRITRERROEAMEKRBESR ° BREKR
U FTBEEERITHRERBEEME - 7B B
REBNRCARRAEEME  TA—FNEEMEB
BRIEFRN5%ES.25% & o

EABE=ZE RHAS2Z KEERBER(L
(B3 RERIR) RIBAREM (B E A BEHE ) T REFE(E
TEARRFHENDE  EEHRERBAEOER -

Equity markets gained in the second quarter with
the IT sector outperforming amid enthusiasm
around artificial intelligence.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked in
most major economies. While this should serve to
ease corporate margin pressure, it will take time for
inflation to come down to target levels.

The second quarter of 2023 saw a significant
drop in bond market volatility. Government bond
yields were on the rise again, although there
was some divergence, with the UK and Australia
underperforming due to higher-than-expected
inflation and a greater resolve by central banks to
combat inflation. With the exception of the Bank of
Japan, all major central banks kept raising interest
rates over the quarter. However, the Federal
Reserve was the first to pause in June, leaving
rates at 5% to 5.25% after more than a year of
consecutive rate increases.

A mixed macro outlook has emerged as we head
into the third quarter. Deteriorating growth (but
not recession) and moderating inflation (but at a
potentially slower pace) are likely to introduce a
period of relative calm for bond markets until a
clearer direction emerges.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




H ZEAs at 30/06/2023

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

REBRE lNVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
Ei&ﬁﬁﬁ‘f%nﬁ"ﬁlﬁwﬁﬁﬂﬁ L/Lﬁf' BHBVEREBRMKE) c ZERESE - RESHINREAS » WHSIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 37T HKD 380.14

#EH BHEY Launch Date"” 28/07/2010
RBE®E Currency # T HKD
BEEHK" Unit Price"” 38T HKD 23.1940
HELmEMBER" Fund Risk Indicator"® 15.85%

EH4B% =" Fund Expense Ratio" 1.05%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  HNWRRREZLSHEBHARPEREERELAS O EESNREBFTMEHAEES - ﬂu%é%ﬁﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FREEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 4.66 TEA N/A 0.54 19/6/2020 — 31/12/2020 23.31
FHES Year-To-Date 11.53  FEA NA 1.04 2021 18.49
:3 1 Year 12.57 12.57 2.61 2022 -17.89
3F 3 Years 33.63 10.15 5.07
5% 5 Years - - -
10 10 Years - - -
BHHEB  Since Relevant .
=% Changes 35.82 10.59 THEA N/A
* *Qy
F12020 *Since 33.63 10.15 5.07

F£7818 1July 2020

RAHBEEYEIERIRA O LEBREENRAIEH202057 A 1 BRAAFTE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)
FEEBIHR (%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3188 3 Months 4.66 TEA N/A 2016 8.20

FHES Year-To-Date 11.53 TEA NA 2017 17.23
15 1 Year 12.57 12.57 2018 -14.76
3F 3 Years 33.63 10.15 2019 17.78
5% 5 Years 20.61 3.82 2020 7.75

10 & 10 Years 70.49 5.48 2021 18.49
MK ZES Since inception 131.94 6.72 2022 -17.89

2023 2FZHEFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

57" MARKET COMMENTARY"

BZE RMEA  SERATERAE S0
BATERBEESL -

HPNBBRTMS - BANREEETHE - SRR
RWERBEERE  MABFCRBHRE  AREE
MARERER2023F T FLMBRFE - BFIATRE
ZE—LSBS -

BABRNARETT  LHEZIAREEHEHEE
XEENRBERE - BEAZHFTELERANZESE
E?ELﬁﬁﬁ HAELEBFELENERE
BERNE—REBERZEEZKT - mHE
m#a REMIRHETRESEBE  FEZER
FEEEEUIEIENBERE - BRBLEHRERS
SR R AT S R S BN R R B SR AR AN h T AR R
—ERBN - BEERBE  RMAEHIEERGHES
BRIKABEERE - EESFIF2024F HEEL
R-BENYR  ERETHALE -—ERESEMNE
R RITF KA RERIERBRITH & - BEBAE
RROCERAERE KR

BEABL  AREAMENSNESEUET SR
% RBENSERERELMATREYELES
B - EEMED KBNS - AR RIS
o B ERBIA I BIATA 1 B E A B 49 R
@ o

Equity markets gained in the second quarter with
the IT sector outperforming amid enthusiasm
around artificial intelligence.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked
in most major economies. While this should serve
to ease corporate margin pressure, it will take time
for inflation to come down to target levels. Despite
the inflationary environment, household spending
and consumer demand has proven to be robust
largely thanks to excess savings accumulated during
the Covid-19 crisis. While these reserves have
been dwindling and discretionary expenditure will
likely come under some pressure with mortgage
costs increasing, we expect wage growth to drive
positive real income growth as inflation subsides.
This should be supportive of growth looking ahead
to 2024. That said, without some slackening in
labour markets, centrals bank will unlikely reverse
their current course. This poses a significant risk to
earnings growth and corporate costs.

Companies have mostly been able to pass through
prices increases to consumers so far though
there are indications that elasticity of demand is
beginning to diminish and price rises are slowing.
Access to credit has already tightened substantially,
driving up cost of debt and equity. Increased costs
have begun to result in margin pressure across all
regions — albeit from a high starting point.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

% United Kingdom 2.79%
A7 Japan 5.15%

HERHEAMD Cash & Others” 2.03%

&7 / PE Hong Kong / China 5.52%

SNREEE A
Asia Pacific EX Japan 6.05%

BN T 24558 Europe EX UK 6.95% 465 North America 64.43%

H{hEXR Other Countries 7.08%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 ISHARES CORE S&P 500 ETF 11.22%
2 ISHARES CORE MSCI EUROPE ETF 5.76%
3 MICROSOFT CORP 3.78%
4 APPLE INC 2.90%
5 ALPHABET INC CLASS A 1.65%
6 ISHARES MSCI CANADA ETF 1.48%
7 AMAZON COM INC 1.37%
8 NVIDIA CORP 1.27%
9 ISHARES CORE MSCI ASIA EX JAPAN ETF 0.98%

10 ISHARES MSCI AUSTRALIA ETF INC 0.97%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BENWSNBREESEBRENSERRREASCTAREES (RES) - %WEDE’J‘EQE?{EO%JEEE’\EE
AKREDS EDEEE#ELm REFMBEE  SERPOEBHER/ SBFIREBTAEND AINRKRE ;
kl%&hﬁlﬁ’@?ﬁﬂﬂ TRRAEM - hEIA - BB - E - e - BE - FRAD - Hfawm  FES %ﬁbﬂi&
BEREE - B REMERARERDREEEFBEI0NNEFRE - EETEf,\,\EEitHﬁmIEEQFEEﬂ(E’J
%%IHEBEE’\JIEI%% + 3 B B SR S R B R YR IE o
The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
BT HKD 174.13

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 7878 HKD
BAER"Y Unit Price™ 7T HKD 16.9768
H&EBZR" Fund Risk Indicator!” 15.06%

H&B% =" Fund Expense Ratio" 1.07%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 0.03 TEA NA 2016 5.64
FHES  Year-To-Date 4.67 TEA N/A 2017 34.95
13 1 Year -1.97 -1.97 2018 -11.06
3F 3 Years -0.32 -0.11 2019 18.07
5 F 5 Years 0.36 0.07 2020 18.05
10 F 10 Years 50.66 4.18 2021 -2.96
MIZZES  Since inception 69.77 4.18 2022 -21.24

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HBEZR Other Countries 2.74%

ENfE Indonesia 3.29%
$hn3% Singapore 4.18%

T BEREAMD Cash & Others? 4.00%

ENEE India 22.04%
fRER China 7.67% —

%2 South Korea 15.81%
BN Australia 21.72%

A% Taiwan 18.55%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.74%
2 SAMSUNG ELECTRONICS 6.36%
3 BHP GROUP 4.51%
4 COMMONWEALTH BANK OF AUSTRALIA 3.63%
5 CSL 3.55%
6 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.80%
7 MACQUARIE GROUP 2.24%
8 #i—7#B™ PRESIDENT CHAIN STORE CORP 2.24%
9 HDFC BANK 2.21%
10 SINGAPORE TELECOMMUNICATIONS 2.09%

2023 2FHEFE
2nd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

TEAE(BARBRIN BRTFE2023EE=—F EFt - g
E(RBHG MEAISENRTRE  ABESHE
HRER S EEMAMBERERIE - ENKEIRS
BREFTNES » CEMHMRER > URNEELLRE
TR ER  XERH LA B—FE 0 PEIEEE
REEHRE  EZESHMBHEREETENRE
EBRE RBREEEMNRE MEEETEHEERS
HEH - FEERTERESE T RRM (FiRES)
ZH - FREFHNREESBEREREHEER  UR
REABMEER - EItEIR - REZHSEETHRE
EFEN  ER—RIFRHEF R ERE IR RS
MBETRRER - MMNE T TRREER  ZATMN
BEE LB c SE4EYEE AT CSLEEZE
BREERETH - CSLEEEBEBEABINER D&
BERMFHRE  EREERISEEE - A ZLAF
2023 FHEMFBEIESI EFTE - FAIFEELHE -
réﬁmﬁiﬁﬁﬁﬂéﬁﬁimﬁﬁiﬁT'ﬁ%
HERASAY » RFREEAT IGORPEEME -
B REEHEAMMWA TSRS ERERD  F
HERE LA R AT SHEEBRITNAR %8
HEFENTARE  SKENETR=ZESTFERER
r—Jl& °

Asia Pacific ex Japan equities advanced in the
second quarter of 2023. Information technology
holdings in South Korea and Taiwan were
supported by the significant outperformance
of semiconductors and new developments in
artificial intelligence (Al). Indian equities gained
amid an improving current account balance,
robust corporate balance sheets and the relative
strengthening of the currency against the US dollar.
However, domestic consumption-led stocks held in
the fund were sold-off given slower-than-expected
consumption in China. At a stock level, retailer
China Tourism Group Duty Free (CDF) was caught
amid concerns over less-impressive consumption
demand in China. CDF remains best positioned to
benefit from a recovery in duty-free spending, as
well as from structural growth over the long term.
Meanwhile, investors took profits in Hefei Meya
Optoelect, a leading manufacturer of dental cone-
beam computed tomography machines. Its shares
had advanced in the previous quarter on the back
of a recovery in offline dental services. Specialty
biotherapeutics company CSL declined in line with
the broader health care sector. CSL's investors
were cautious as its management revealed that it
now expects a larger foreign currency headwind
than previously estimated. However, its currency
profit guidance for financial year 2023 remains
unchanged. On a positive note, clean energy miner
IGO tracked the strength in lithium prices amid
robust structural demand prospects supported by
a global decarbonisation theme and a transition
to electric vehicles. Technology holdings in E Ink
Holdings, SK Hynix and Samsung Electronics rallied
amid investors’ enthusiasm for the ongoing race
for Al technologies, which led to a buying spree for
companies with potential exposure to Al-related
technologies.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 539.73

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 77T HKD 20.4904
HemEsE"” Fund Risk Indicator® 25.66%

HEEFIX =" Fund Expense Ratio"®  1.05%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -8.17 TEA NA 2016 2.03
FHES  Year-To-Date -1.17 TEA NA 2017 48.04
15§ 1 Year -11.47 -11.47 2018 -20.18
3F 3 Years -9.27 -3.19 2019 35.46
5 F 5 Years 9.74 1.88 2020 51.75
10 10 Years 85.88 6.40 2021 -6.33
MIES  Since inception 104.90 5.70 2022 -28.63

2023 2FHEFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

AZEE  RREBBRRT R BEZERAERTHAT
BREEEIEROIES  ARBERTEEFREER
o HEEERBETSHRAES -3 BEFNES
AR (BERFETS) HRRBHER

WG @ R REZERZRNEERE @ 2HEHER
ERRERIAE  WAIETER 2022 FEEUEZEEH
HERR  mEROHERTTESL - GERFEHMET
BEEEHENARREX  EZEHEALREDHERER
B - SR AREEERBABNERR  EEEMEKA
FBE  FEBAREZRESTT o Wi BETSHR
EEFEVEREAYE  ZIARERSHTE  BIRE
HEEEERRRERN - E—RRKEESKENE
EME - ERHEERSHERRRESREEEE -
g?Fﬁi%Emﬁﬁ MmES  BEML - BETSRABAE
AR

ERER  EF-FHR-LSATRENZBHER K
FHEEMUFREBIHE T SRR - PREAR
HEREHERY  HEEABEEBRRREFHAMN
BRSERAMER - BERRIERRE O EE -
6 B —SHRAFHERTSREFZ T 10 EEZ
SR EEIEAERERER - ESEERNEEEES

SEE -

WAEBCALH - BEXETEENA TSRS NHOE
BHNEZES - ESARENR  ZEEBHHMS
HERXTREDATELR - SEENEESEEHTR
H  ESEREAXEBARAERASEREERTENE
BRI 0 B2 AEEES -

HRELE  THEESENATSRARNAEEE &
BARATEE NS L5 - AFEDH - 8= (Nvidia) D5
BFIBABXKASSE  SHERARY  BENES
EERNRHA AT SRR EEEmSEERN

ES L

Wit 6 AR ERMERE  REXZHEER
% BREENERS RGNS  ESLBEERS
HEEDRRGENR - EENEEHHEEEELEE
EEFANTE  HEEEIER MR AEETEELLT T
i - HRE - IBAREREEZERNIERERRER
REREHER  ESSEEEMSERSR -

SEAAR - BEBNREXRBEEEHE 4 AURE
—ERBKS - REEWRDEY - PEBFNHFHEE
RHSISEIEHE - MBI R E E N R EERENE
A LER{EHE R T R o

BEAHE  ATSHHNREFNSERBANEEDS
B - AEERE—RLATEHBSPTATIERTERZET
HRTH 2 — Bl A TERERNEARENB S
Em 0 RERENRRAERERED

B @R R RER AN AN DAYE D WEBLE
BT IMBARER  BEA - TEABLRELE
W BBEAH AT -

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)
EcHA-BREES (P
Fund Descriptor — Eqmty Fund — China

=—18 2 2A (1)
HEEETES#" ASSET ALLOCATION BY INDUSTRIES! miEaFH#  MARKET COMMENTAR

BRI Healthcare 3.06% BEREMD Cash & Others” 0.69% Equities in Greater China fell over the quarter but fared better

Bt Real Estate 4.15% than onshore and offshore Chinese equities supported by Al-

o ) related enthusiasm in the Taiwanese market. The onshore

BT Other Industries 5.12% and offshore Chinese markets performed generally in line with

one another, although year-to-date A-shares (ie onshore) have
done slightly better.

4 5EXFE R Consumer Staples 7.46%

_ BH% Technology 41.99% In the Mainland, the key driver of the lackluster equity market
performance was disappointment over the pace of economic
recovery, following an initial burst of enthusiasm after China
abandoned COVID lockdowns in late 2022. Although
aggregate pent up savings in China are substantial, they
have not fed through into a rapid recovery in consumption.

ENEHER Higher income consumers tend to have fared better through
Consumer Discretionary 15.02% COVID than lower income households; youth unemployment
levels are high. In addition the real estate market has been
negative for confidence, with some stretched household

+ j(ﬁEIE E (1 T EN HOLD]NGS[” balance sheets due to historical transactions. This all tied

in with fund manager’s view that a post-COVID consumption

T2 Industrials 9.04%

£®t Financials 13.47%

s e " = .
3 Securities 55 & Holdings recovery would be led by services such as F&B and tourism,
1 &= TAIWAN SEMICONDUCTOR MFEG CO LTD 9.85% rather than by bigger ticket durables, but nevertheless the
5 J:%%‘tuﬁﬂg TENCENT HLDGS LTD 8.970/ wider market felt somewhat underwhelmed.
A . . (]
3 RFHREE AIA GROUP LTD 4.50% With the benefit of hindsight, it does appear that
4 ZEEZEEE MEITUAN DIANPING 2.56% policymakers withdrew support prematurely following some
= encouraging first quarter macro data. The Politburo did
5 BABRABMRAA NETEASE, INC 2.11% subsequently made it clear that its priority was growth, via
SR o q y p y gl
6 ;ﬁ_,ﬁxgﬁﬁ HONG KONG EXCHS & CLEARING LTD 2.28% an accommodative and pro-business policy stance, but actual
7 RREERHARAF JD.COM, INC 2.25% steps taken were quite cautious. A ten basis point cut in one
8 HAELKE BAIDU 2.09% and five year interest rates in June typified an approach of
9 #IZEF GLOBAL UNICHIP 2.01% incremental easing, something fund manager anticipates will
10 {&2%ME Trip.com Group 1.94% GoHiE

On the geopolitical front there were reports that the US might
introduce new trade barriers on the export of Al (artificial
intelligence) chips. More encouragingly, US Secretary of
State Anthony Blinken met with President Xi in Beijing, in
an important piece of high level bilateral dialogue which was
postponed from February after the appearance over the US of
what was alleged to be a Chinese spy balloon.

In Taiwan, the market continued to ride on Al-related
optimism as the technology sector led the market. Mid-way
through the quarter market sentiment was lifted by upbeat
results and outlook from Nvidia as its incremental computing
capabilities are expected to support increasing demand from
Al applications.

The Mainland’s June PMI report suggested a moderate
uptick in manufacturing activity, but the pace of recovery in
the service sector moderated. Fund manager retains his view
that consumption growth will accelerate, but the timing does
appear to have been deferred due to the lockdowns’ longer
lasting impact on consumer psychology. Fund manager
continues to have overweight positions in technology;
renewable energy; and consumption stocks which are geared
to travel demand and broader reopening.

Contrary to the Mainland, manufacturing PMI in Hong Kong
has weakened since April. There are increasing expectations
around imminent broad-based support measures especially
for the housing market to help consumers and corporates
gain confidence in the economic outlook.

In Taiwan the key market dynamic currently is the
implications of Al for tech hardware. Taiwan appears to have
one of the best Al narratives in North Asia driven by new
growth drivers from Al servers and autos.

Fund manager is overweight on Chinese technology names as
longer term structural themes such as self-sufficiency, carbon
neutrality, industrial automation and smart manufacturing
remain intact.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

BNEERZESEBRENEEZERHREE S CEBREES  EHEIEDPHEEFHIONRENEERED
% ERBLTNAR BEEEELTHARELR) REEBEEBHENLR BEEEBRENLTHAR)
PRE HEEBEXEBEHENAREFEETRAEEEIMAMLNAT - BB EFEEREBINEEE
?‘;{S%%]E’ﬂ%%?ﬁﬁ CESRERFOREEHARBERD - B EERHEEEERT I EREMERRRIAEHE
The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 248.10

#EHH BHA" Launch Date"” 28/07/2010
RIEEHE Currency 87T HKD
BEAEK" Unit Price”” T HKD 12.7792
HLmBEZRE" Fund Risk Indicator” 27.94%

HEMFEZE" Fund Expense Ratio"® 1.03%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months -10.50 TEA N/A 2016 1.19
FH¥ES  Year-To-Date -7.26 TEA N/A 2017 42.48
15 1 Year -16.67 -16.67 2018 -12.82
35 3 Years -21.87 -7.90 2019 15.96
5 £ 5 Years -23.75 -5.28 2020 17.95
10 F 10 Years 23.06 2.10 2021 -15.51
I ZES  Since inception 27.79 1.91 2022 -18.78

HEBETE5%" ASSET ALLOCATION BY INDUSTRIES"™
ERYE Basic Materials 0.58% F REREMD Cash & Others™ 1.55%

BER Energy 1.27%

XA Utilities 2.97%

4SRN Consumer Staples 5.13%
{2 EE€2 Health Care 5.20%

i Real Estate 6.26%

T % Industrials 7.91%

£ ®t Financials 30.04%

FNEHESR #H% Technology 20.50%

Consumer Discretionary 18.59%

+A&EER" TOP TEN HOLDINGS"

%% Securities

# B £ Holdings

1 BEEAEA% TENCENT HLDGS LTD 9.66%
2 MEELEEERAER2AE ALIBABA GROUP HLDG LTD 8.83%
3 R3BRE: AIA GROUP LTD 8.14%
4 FELERR HSBC HLDGS PLC 6.03%
5 25T MEITUAN DIANPING 5.51%
6 FEFLHAZ PING AN INSURANCE CO LTD H 3.86%
7 FEIERITHAR ICBCH 3.67%
8 mEREERHMEMRALE JD.COM, INC 3.14%
9 EBXHFT HONG KONG EXCHS & CLEARING LTD 2.96%
10 FEHEMAMR AT CHINA RESOURCES LAND LTD 2.56%

2023 2FHEFE
2nd Quarter Fund Fact Sheet

BB AR B EBER"

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

HARRALCEERE NRE  MELS KT SRES
REZE FERTREAREELEK AZTREERS
DEESEKNARBMN - SAMERORS WG E—F
HISSRE 154 - EILER » SHBEE AR/ HATEE - 8
ZREMERL > FEEENERBAIER - E55F
BEARBRITREESERERE M BENZR[ - UF
BEENLBEER - WEKEHRETBEL  BEE
IGUE TN FHEEE 2R IE I - FH - BRI THR &
SRERNFBEER - EHBEREEBFERE LM
BEHERT  ELAMBRESE IMESSRE K
SIREELIERG Bt ESHELERELEER
RE - HSURPINBRETRHIFBER  ZLRZER
TEEERE  UARESEERES PR OSFEHT
BRI+ E o ERREREFMTENREFIRRE - B8
KENEERSEBEHEE  MEHSEETRARN
HENRTE  HZATNERAETE - AR et
FEIAMRIEL  SERRICHEXBENZEEEE
REH MEREEEBRCREATBRE—SEFZA
A UHELSBEERTEAYHTFER  RABRNASER
BELOEMADETRISER - FPRRBVIBEFFE
B ZARAHEEBAKRBE LA > FEFEENES
AHER  TERHRTREERRBEYHATE &
THESRENATSHE  52E2023FBREEF o @
B PEIEEREBRTAREEL  FABEARERAKRA
ﬁg@%ﬁ%'igimﬁmﬁéﬁﬁme§ﬁ@m

Chinese markets retreated over the quarter and
ended in negative territory as investors remain
cautious of the fading post-pandemic recovery
momentum and its uneven pace. Domestic demand
and consumer confidence recovery remained
tepid. Investor sentiment was further dented
by a contraction in both imports and exports in
May. Meanwhile, consumer prices rose less than
expected. The Chinese economy is experiencing
limited inflationary pressures compared to other
global regions. This gives the People’s Bank of China
more capacity to pursue accommodative monetary
policies to spur much-needed economic growth.
This move will help restore market confidence
and support the bumpy post-pandemic recovery.
Likewise, Hong Kong equities also retreated. The
fund generated negative returns over the quarter.
An underweight exposure to HSBC detracted as
investors accumulated shares of the bank after the
release of solid results and reinstating its quarterly
dividends, amid expectation for more interest rate
hikes by the US Fed. A lack of exposure to NetEase
held back gains due to easing industry scrutiny.
The company also benefitted from its online games
hitting top 10 iOS games grossing across China.
The exposure to sportswear manufacturer Li Ning
detracted from performance. The stock was negatively
impacted by slower-than-expected macroeconomic
recovery and concerns about muted spending power
among Chinese citizens. Conversely, State owned
enterprise, PetroChina advanced on strong quarterly
result beats on refining and marketing and gained
further popularity among investors following SOE
reform announcement, as a hedged play on economic
recovery with strong government-backed policies to
revive these companies. The exposure to Ping An
Insurance supported performance as it reported a
sharp increase in first-quarter profit and a decent
rise in new business value due to the strength of
bancassurance business segment, which signals a
favourable outlook for bottoming out of Chinese life
insurance in 2023. Similarly, Postal Savings Bank of
China advanced on better-than-expected net income
margin and fee income growth, mainly driven by
strength in insurance sales and credit card fee.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
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The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).
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Investment Manager of Constituent Fund
and Approved ITCIS
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CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD 134.26

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 11.6148
HEEmBER" Fund Risk Indicator 25.12%

HERX =" Fund Expense Ratio"®  0.73%

HeRRBTHE"Y PERFORMANCE IN HKD"*
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With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E12021F9H20H)#£ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 6.24 TEA N/A -6.09 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date -3.15 TEA NA -2.79 2022 -13.45
3 1 Year -11.42 -11.42 -10.77
35 3 Years
5F 5 Years
10 & 10 Years
BRE  SinceRelevant ., ., 12.58 2020

B Changes

TRETEEAESR2010F7R28AKLEzESRE (BREHEM AR ZENESRR) LUESE - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B EEK(E1201057 A28 H ) # 2E £ %K% Fund Performance since inception (i.e. 28 July 2010)

BEEH

RREER%) FRIEER%) (#ER) (%) FEREEIHR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%)  (Total Return) (%) Performance (%)
3{8H 3 Months -6.24 TEA NA -6.09 2016 -3.01
FHES Year-To-Date -3.15 TEA NA -2.79 2017 39.18
15 1 Year -11.42 -11.42 -10.77 2018 -4.75
3F 3 Years -17.45 6.19 -15.49 2019 12.28
5% 5 Years -24.50 5.47 -23.73 2020 -1.50
10 & 10 Years 9.98 0.96 25.84 2021 -12.39
muzEs One 16.15 1.16 36.92 2022 -13.45

inception
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BER%E #BH£E_THRE > BEERERER
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Due to weak economic recovery data in China,
concerns regarding the future growth of the
Chinese economy have dampened investor
confidence. The depreciation of the renminbi,
coupled with the continued tightening of monetary
policies by central banks in Europe and the United
States, has negatively impacted the performance of
the Hong Kong stock market in the second quarter.
The market experienced a downward trend, with
the Hang Seng Index plummeting to a year-to-date
low of 18,300 points by the end of May. Although
there was a subsequent rebound to around
20,000 points in mid-June, the market faced
another decline towards the end of the quarter due
to limited effectiveness of the central government's
stimulus policies. In summary, Hang Seng Index
delivered a price return of -7.3% and a total return
of -6.1% (inclusive of dividend reinvestment).
With negative half-year returns, the market's
performance has lagged behind major global
stock markets. The prevailing cautious sentiment
among investors, combined with a lack of market
direction, has led to reduced overall trading volume
compared to the first quarter.

China's economic data shows an uneven recovery,
with the manufacturing sector fell into contraction
status. However, the service sector has shown
strong rebound momentum and continuous
expansion, providing substantial profit growth
opportunities for some leading enterprises.
Looking ahead, the central government is expected
to implement more targeted economic stimulus
measures through monetary and fiscal policies to
improve consumer spending and boost business
investment confidence. In the short term, the
dynamics of China-US relations remain a crucial
factor influencing the risk premium.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T ¥ Industrials 1.14% JEAT$L Materials 0.67%

#RA % Conglomerates 1.65% ————
2R Healthcare 2.82%
HSEAFEm Consumer Staples 3.20%
‘A Utilities 3.29%

B Telecommunications 3.59%

BHEREM? Cash & Others™ 0.63%

BER Energy 4.07% £ #&h Financials 34.56%

A Properties & Construction 6.37%

IEHTEHE T Consumer Discretionary 9.54%

EARH Information Technology 28.47%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 BERTZAR TENCENT HLDGS LTD 8.23%
2 B4R HSBC HLDGS PLC 8.14%
3 MEEDEEERARZDT ALIBABA GROUP HLDG LTD 8.01%
4 KFHRE AIA GROUP LTD 7.82%
5 ZMEZHEF MEITUAN DIANPING 5.82%
6 HEEREITHAR CHINA CONSTRUCTION BANK H 4.65%
7 HEBEHR CHINA MOBILE LTD H 3.33%
8 EBXFFT HONG KONG EXCHS & CLEARING LTD 3.01%
9 FEFZHR PING AN INSURANCE CO LTD H 2.67%

10 HEIHEIRITHAR ICBCH 2.61%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWERESESA—ESES  SHBBREN EERIREESVEARBESES  URHRES T ST EEHEE
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁEAQﬁ‘(@%%ﬁiﬁimiﬁ)fﬂ%%%(@ % {8 \Bﬁmﬁfrﬂﬁ
REBfTES) - AREERES DS T RIS HAMENER - EREFUKEEEFENRS 10%BERERTERENEANERE S
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ERESBRESES m%%%ﬁgﬁmﬁiﬁﬁ(ﬁdﬂ)ﬁﬂﬁﬁﬂ
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the ~World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
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Investment Manager of Underlying APIF
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FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

£#E(HE)"Y Fund Size (Million)" T HKD 92.14

*E& BEA" Launch Date” 28/07/2010
RIEEHE Currency 7T HKD
BAE®K" Unit Price”” 7T HKD 8.8076
H4REEZER" Fund Risk Indicator"? 7.69%
HEBIZt =" Fund Expense Ratio”®  0.98%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -2.19 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 1.55 TERA NA 2021 4,79
15 1 Year -3.38 -3.38 2022 -17.75
3F 3 Years -17.74 -6.30
5 F 5 Years - -
10 10 Years - -
BEEEN f‘:;:‘acsg':‘:'e"a”t 17.55 6.15

TRETEESESN2010F7A28ARIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3fEA 3 Months -2.19 TEA N/A 2016 -2.57

FHPES  Year-To-Date 1.55 TEA N/A 2017 3.78

15 1 Year -3.38 -3.38 2018 -0.86

3F 3 Years -17.74 -6.30 2019 2.47

5% 5 Years -15.83 -3.39 2020 2.65

10 & 10 Years -21.07 -2.34 2021 -4.79

I ZES  Since inception -11.92 -0.98 2022 -17.75
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2nd Quarter Fund Fact Sheet
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Low to Medium

5 5ER" MARKET COMMENTARY!"

ERETERETEEADE  CEESFRBERRF
B E3AH MSEEEHE SREBEIEH
BANBEYE BYE_FTH/THM - Aim - #
First Republic Bank7E5H 3 FIBA% - £ R M 5 E 2
WRELFZHZE  RIETPRERED o A Bk
MEFHME M EBRIRE it RAITH BRI EERE N
V5 BEIEEFEE_FT TR - REZEHERD
(# 5 BMBE2SEZZ)ECREEME  2—FZ L
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Bl o BUMRITESAR6A 2 Bl S 258 8 » W3k
THREEEMEUBNES T THER -EERES
BONLF - URAMBITE 68D HFERMES0E
LNERT > REETREFEEHE  KEEF108
[RRFEER |EMEURMREKT o C¥EESHHHE
REETHARERRESR BRCEEEZRE- It
o BEABRAY  RITERERFRERTEMRR
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Global fixed income markets posted mixed returns
with corporate bonds outperforming government
bonds. Following the significant market turmoil in
mid-March, the second quarter had an uncertain
start with investors contemplating the health of the
financial system. However, with the closure of First
Republic Bank in May, the financial turmoil looked
more contained, and volatility subsided significantly.
However, sovereign bonds lost ground in the second
quarter as inflation remained sticky and global
central banks stuck to an overarching hawkish policy
stance. Despite an interest rate pause by the US
Federal Reserve in June for the first time in over a
year (after a 25 bps hike in May), its unexpectedly
hawkish dot plot caused markets to price in further
interest rate increases before year-end. With this,
the treasury yield curves shifted upward across
the maturities, and the 2-year/10-year yield curve
inverted further. The European Central Bank hiked
rates by another 25 bps in May and June and
indicated continued interest rate hikes to bring
stubbornly high inflation down. UK sovereign bonds
were the worst hit, falling to their lowest levels since
the mini-budget turmoil last October, amid several
upside inflation surprises and an unexpected 50
bps hike from the Bank of England in June. In the
corporate bond space, credit spreads tightened
as investors downgraded recession risks. Strong
balance sheets, positive technical, and improving
capital market conditions supported tighter credit
spreads.

The fund generated negative returns over the
quarter. The interest rate risk exposure held back
gains while credit exposure contributed meagre
gains to the performance. Overweight stance
in Sterling, Australian dollar and Euro duration
weighed on returns. Sector-wise, allocation to banks
and brokers, notably European banks, supported
performance.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) A
ESHA-EFES(RBR) . EZEH
Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

B Norway 1.41%
2785 Mexico 1.45% —

INZE K Canada 2.24%

JBUM Australia 2.58%

$ N3 Singapore 3.26%
#E] China 4.11%
HAE R Other Countries 4.97%
% United Kingdom 6.22%

BWEREAMD Cash & Others?5.79%

%8 United States 34.12%

HZK Japan 6.53%

&8 Germany 27.32%

+AX&EERB" TOP TEN HOLDINGS"

%% Securities #H £ Holdings
1 USTN 4.125% 15/11/2032 13.01%
2 GERMANY 2.3% 15/02/2032 REGS 11.68%
3 GERMANY 1.3% 15/10/2027 REGS 6.33%
4 USTN 4% 29/02/2028 5.47%
5 JAPAN SR332 0.6% 20/12/2023 5.10%
6 GERMANY 0% 10/04/2026 REGS 4.65%
7 USTN 3.5% 15/02/2033 3.14%
8 CHINA 2.8% 15/11/2032 2.97%
9 USTB 4% 15/11/2052 2.89%

10 SINGAPORE 2.875% 01/09/2030 2.58%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND o N
ESER-EEES(FB) . EE
Fund Descriptor — Bond Fund — Hong Kong Low to Medium
& B INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY"
BNBTESESEBRRENEREZBIESFES UK - EAFXEGFEUNELREZMER 2005 ﬁﬁﬁ@gfllcﬁﬁfﬁﬁgﬁ;&ﬁggg 2 Eﬁﬁa%z Twﬁﬁg
BWREAS  SEAREEREURPESEE o LS ARG M T GO
The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by EMEESE  EEEESNEEEREL R 5 BANEELH 5
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting {EES 1%65@65.&*{“1}[@/\%1; RAREEE S 5.00% 2 5.25%
primarily of Hong Kong dollar denominated interest bearing securities. g;gg@oﬁgﬁﬁéwﬁ%ﬁﬁmgéa pEEC R S
§%EE FEREBCEYRNARS Him&fFTE% 15.6% + EORFER
£16.7%  BRIEZEED 264 BB 02023 F5 A TEREBANES
AEIRE LA 18.4% K 16.5% ° 2023 F 6 A - RIBLEEHA =503 -
Eﬁﬁﬂﬁl FUND DATA AEAEANEARE  BERBRERLEREE  BANTEZENEMH
. ¢3§9YO/E E%ﬁt;ﬁém Ei)%sfh}‘}o ;?uf § P; g fﬁﬂ%g Fﬁ[ﬁ%%"%fa %Dg
R EEEREE IR AL JEREERR(ELFRAE Asia Pacifiq Limited A XREB30%. BABThRRRNE
i organ Asset Management (Asia Pacific) Limite
Investment Man?ger of Underlying APIF e BRESERRANERARE AARENRAANS EREREH
E&BE(EE)" Fund Size (Million)"” BT HKD 77.48 60 B2 55t - BASHATSRIANERES 0 R SRS
" o 28/07/2010 PR  BENER L z¢;%wq%mlﬂ%¥;iﬁiﬁ
H#EH BHY Launch Date i EE‘I#&E%@{ FRENATERRERY CARARLE
= e T HKD BARRE - ERESERNEECH 35% LS 40% ° FHME - &
FRRELE Currency i AT L R LN
(7@ Unit Price!™ BT HKD 11.5396 D kil as KEEISALERALEE Eomies
A . . = qp il
E4EBER"Y Fund Risk Indicator™ 4.29% ?éﬁgﬁg?‘#ﬁﬁfﬂﬂi_ B2 RERERENBIERNEIRER
s2z(1,6) - (0, 0
EEFIEE" Fund Expense Ratio"”  1.03% 5% HSEESTAMESEoTIL EHARSES HEAN
) i BEHE) f 5 -4 = o j: N
SR BTHEY (1.4) ARRTEEE B AHSE E"’:ﬁﬁﬂzﬁiﬁ CTENE 5 £ STE
| E&XRBPWBHE"Y PERFORMANCE INHKD"™” | Wéf& ?”"Eﬁ‘@f”"@g’%f{? g Qﬁsﬁiﬁgﬁ;‘%@ T
P FEOMC)  EiBEtTARESioummaisgE dszssaiers
Cumulative Annualized Calendar Year - jEEEE,EZB(&EEEE iﬁ%ﬁdﬂﬂmﬁ&ﬁﬁzﬂﬂ ENERE
Return (%) Return (%) Performance (%) THELSRMHERNNLD - Rl ESLBERERBREREBTA
;ammss ERREZHBIKCEEE WEE » BBt
3{@A 3 Months -0.72 TEA N/A 2016 -1.55 &ﬁ }ﬁéﬁAmﬁﬁnﬁﬁﬁﬁﬁmmEE THERBRUAEFZAE 0N
A T N
FA=S Vear-To-Date 240 TR NA 2017 335 In 2023 Q2, US Treasury yields rose across the curve as core inflation
15 1 Year -0.07 -0.07 2018 0.89 remained stubbornly high in the US and the prospect of sustained strong
wage growth has fueled investor concerns that central banks could tighten
3F 3 Years -6.69 -2.28 2019 3.04 further, both 2-year and 10-year US Treasury yields rose by 87 bps and 37
bps respectively.
5 F 5 Years 2.87 0.57 2020 6.21
On the monetary policy front, during the quarter the Fed raised the target
10 & 10 Years 10.89 1.04 2021 -1.36 rate once by 25 bps in the May meeting, however paused in June meeting
. o ) at the target range of 5.00% to 5.25%. The dot plot showed the media
BAIES Since inception 15.40 1.1 2022 -9.04 comn?itteregﬁovrv:xg;egtsthepolicc;/ ratetopeaﬁatSAlf)SgS“Z inw§023.em o

m ) In Hong Kong, macroeconomic data remained weak for the quarter, exports
b =N were at -15.6% yoy and imports at -16.7% yoy, leaving a trade surplus
gﬁﬁéi&@ﬂ ﬁﬁ ASSET ALLOCAT]ON BY GEOGRAPH IC REG[ONS of HKD 26.4bn. Retail sales value and volume stays at 18.4%yoy and

16.5%yoy respectively in May-2023. PMI surged to 50.3 in June 2023,
B4 ™ @ o, which points to a sixth straight month of expansion but the weakest growth
RERA? Cash & Others? 2.58% in the sequence amid a softer rise in new orders due to weakening demand.
Industrial production improved in 1Q-23 at 3.9%yoy, meanwhile PPI
increased to 1.0% in 1Q-2023 over the same quarter in the previous year.
Unemployment rate was at 3.0% in the three months ending May 2023,
showing consistent improvement in the labor market.

3El United States 2.51%
Bl United Kingdom 2.76% —]

M Australia 3.74% 4—‘
$hni% Singapore 5.05%

%[ Korea 5.68%

Following fund manager’s latest Investment Quarterly, recession remained

N base case, but the probability was lowered to 55% from 60%. While the
7 Hong Kong 61.41% central banks are committed to bringing inflation down to 2% and willing
to sacrifice the economy to get to that level, the group appreciated that it is

taking longer to work through several years of accumulated policy stimulus.

The leading indicators with reliable and long track records continue to

suggest recession is ultimately most likely. Sub Trend Growth was raised to a

40% probability from 35%. The period from last rate hike to recession takes

about a year, on average. During that period, it will feel and look as though a

soft landing has been engineered. Fund manager expects that to happen this

cycle once the Fed signals that it has concluded its tightening cycle. A soft

landing seems aspirational, but the markets may price that in on the way to

recession. Crisis at 5% and Above Trend Growth at 0% remained unchanged.

> (1 (1) Over the quarter, fund manager has maintained duration around 3.8
+ j(ﬁEIE E TOP TEN HOLDINGS years and are slightly overweight in duration against the benchmark.

Fund manager has also increased USD exposure from 10.2% to ~ 13.5%.

HAhE =R Other Countries 7.50%

Bl China 8.77%

F 3 Securities A& Holdings In China, economic momentum continued to weaken, triggering further
policy support. Against this backdrop, PBoC cut policy rate by 10bps

HK GOVT BOND PROGRAMME 2.22 07 AUG 2024 3.02% after a previous cut in August last year, with both 1-year and 5-year

LPR being revising down accordingly, suggesting China policy is entering

HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 2.57% “counter cyclical adjustment” again. That said, market is still waiting for

HK GOVT BOND PROGRAMME 2.13 16 JUL 2030 2.22% more comprehensive policy package to boost confidence and turn around
sentiment. While fund manager does not expect a “bazooka” package will be

IFC DEVELOPMENT TRS 2.67 08 APR 2030 SER:EMTN REGS 1.87% coming, fund manager does expect more policy supports, especially on fiscal

78% and housing, to be announced in July. While Asia economies are expanding,

CMT MTN PTE 2.71 07 JUL 2026 SER:EMTN REGS ¢ 1 L L =
o Asia credit should remain relatively more resilient. However, fund manager
57% will not be immune secondary impacts of the global macro headwinds. Given

1
2
3
4
5 1
6 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1
7 CN OVERSEAS FIN KY VIII 2.9 15 JAN 2025 SER:EMTN REGS 1.56% the global economic growth concerns, fund manager maintains defensive
stance. Portfolio remain slightly long in duration and maintained on building
8 HONG KONG GOVERNMENT 2.6 20 AUG 2024 1.38% a positive carry focused portfolio.

9 STATE GRID OVERSEAS INV 2.85 17 APR 2029 SER:EMTN REGS 1.35%
0 1

10 NWD MTN 3.8 21 MAY 2029 SER:EMTN REGS 31%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENMARBRETEEMIZES

ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BHARBR B TEMHISESHT60% 10%EE FEN RN MERARBERHISE
EFESBNTHERETASES - EMBGRBIRARERIRE - zﬂ?‘ﬁ% }j?‘; i %Eé (i) ﬂ%
BD0%HNEERENEEBERNRUFEARIABIRENFTUUARBTEREENIR EIEE : gu;l
ﬁzﬁlO%E’JﬁE&ﬁE"uEﬂﬂa%ﬂ“& HENREEE - KEEREARSESREMNBTRTER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” B IT HKD 55.37
H#H BH™ Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” B IT HKD 10.4342
H&mEEZRZ" Fund Risk Indicator? 3.77%

E£B% =" Fund Expense Ratio"®  0.75%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

RIEEI3R (%) FRILEIR(%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
318A 3 Months -3.33 TEA NA 2016 -1.79
FHES  Year-To-Date 2,13 TEA N/A 2017 6.99
15 1 Year -3.67 -3.67 2018 -1.18
3 3 Years 2.35 0.78 2019 0.76
5% 5 Years 1.39 0.28 2020 5.67
10 10 Years - - 2021 2.76
RAES Since inception 4.34 0.49 2022 -4.16

HeEEER 2" ASSET ALLOCATION BY ASSET CLASSES"™

BEREM? Cash & Others” 6.20%

BrERES
Fixed Income - HKD 5.11%

ARBESES
Fixed Income - CNH 11.29%

ARBEEFR
Fixed Deposits - CNH 48.47%

BTELER
Fixed Deposits - HKD 28.93%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 OVERSEA-CHINESE BANKING CORP LTD 5.70% 03/07/2023 2.91%
2 IND & COMM BK CHN MACAU SER FXCD (REG S) (BR) 2.45% CD 26/09/2023 2.35%
3 CMB WING LUNG BANK LTD 2.29% 14/09/2023 2.22%
4  SUMITOMO MITSUI BKG CORP 4.47% 29/08/2023 1.08%
5 BANK OF NOVA SCOTIA SER EMTN (BR) 4.71% 19/09/2023 1.88%
6 HK MORTGAGE CORP SER EMTN (BR) 3.00% 20/12/2023 1.88%
7 HK TBILL SER 90 0.00% 05/07/2023 0.96%
8 ANZ BANK HK 4.45% 19/07/2023 0.96%
9 BANK OF EAST ASIA LTD 4.30% 17/08/2023 0.85%

10 AGRICULTURAL BANK OF CHINA (HK) 2.20% 04/07/2023 1.59%

2023 2FHEEE
2nd Quarter Fund Fact Sheet

JEL B 4% 312 ABER"?
Risk Class"? Q Risk Profile"?

o N

EEH

Low to Medium

5" MARKET COMMENTARY"

BFARBIETECAMDIRE2.09% ° FHR
HRPEARBTIEIREEBERIZTF10E2
FE1.9%  UREXENWZERZBEA - P
BEBBBEIREE £EEERRTEH
EFETSAKRE - A AHREETREE
RITHERTAZE100H FHETFRRAE -
LUK A i HE — S HRBE R - #RS
TARBRERE -

The offshore renminbi (CNH) depreciated by
2.09% against the USD in June. This was
partly due to PBOC cutting the 7-day reverse
repo rate by 10bp to 1.9% and widening
the yield differentials with the US Macro
data in China also disappointed in industrial
production, producer prices and retail sales.
However, the depreciation was partly limited
by reports that major state-owned banks
were told to lower dollar deposit interest
rates by as much as 100bp, as well as
prospects of further stimulus packages in
China.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 30/06/2023 2023 2ZHEFE
2nd Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E § 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND"
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNRBEEeRITESECERABRENRFRREEES  ARERREAG 2 FHEBATS 2023F E¥F > mISREMEAER  BUFESER
RA+H UREBREIFEFOERAEZASHREDR - AES KN ERBRERERZHES R I ARTEBBERISRA DR BEMS » BE
HeMEmENBTEBREER - ENBHEELE -HREIELBEIDHBRAES ™
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate tggﬁu}:%ﬁﬁg@ﬁgﬁggﬂ'gﬁgﬁﬁﬁiﬁs ° EERAT
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an REABBENS. - BHFERERRRTE -
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar

currency investments equal to the total market value of the constituent fund. 2023F T F » BRFEHNRERQERRME KR
ZEEMBRBHERBITERRBERIFEER » M
BEERBIMEATRSBREEIDZRE - HEHHE -

H4 &% FUND DATA FEEMETEERNRZEB RS BNRET AEK
- e e s . BETHSE-—SHBERDN - S—HRABERPE
RABREHRELE REEREEE(FB)BERATE R HBAGEERENNE  ERBETENERZ
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited BRI EIBTUT - BHIPRARBTEHESHEE R
He#E(FE)" Fund Size (Million)"” 7T HKD 320.08 BUR - BREIFBSEZRBERAE - L5 B ERIMAAE - &
#HAHY Launch Date” 28/07/2010 EEBRAEREZNTHPRERL - BRFENRHEI
ZYs = o
REE® Currency 77T HKD EEREEE RIHA LS
e (L4 [ it Pricall¥ S —
EfufEs U1n51t Price AT HKD 10.3211 The first half of 2023 saw a drop in market volatility,
HemBZER" Fund Risk Indicator 0.31% coupled with rising government bond yields.
H£B% =" Fund Expense Ratio"®  0.17% Investors remained cautious as they saw more Fed
rate hikes on the table beyond June. China’s growth
M 1,4 1,4 inabili iali i ivi
gﬁiﬁiﬁ.ﬁf)ﬁnﬁ%[ 4) PERFORMANCE IN HKD[ ) sustamabllle concerns mgterlallzed as major a§tIV|ty
data came in weaker. Major central banks continued
FER{ to raise interest rates in the period although the Fed
RE@MIR(%) ER(%) TR BRI (%) EEEE%) elected to stay on hold.
Cumulative  Annualized Prescribed CaI;dar Year
Return (%) Return (%)  Savings Rate (%)"” Performance (%) Risks look skewed to slower global growth in second
- half of 2023, reflecting ongoing drags from monetary
3 18R 5 Months 0.61 TIER NIA 0.17 2016 0.01 policy tightening and tighter bank lending in the US,
FPES  Year-To-Date 1.38 TEA NA 0.33 2017 0.01 with slowing China growth momentum likely weighing
15 1 Year 1.58 1.58 0.41 2018 0.25 on global activity. In China, weak fundamentals of
3 3 Vears 158 0.53 0.41 2019 0.76 C'hlnas property sector and LGFV debt burden is
likely to further decelerate the growth momentum.
5% 5 Years 2.93 0.58 0.55 2020 0.32 Another risk revolves around US-China relations.
10 F 10 Years 2.97 0.29 0.59 2021 0.00 While credit growth has improved, the property
RIZES  Since inception 3.21 0.24 0.61 2022 0.20 sector recovery is likely to be slow and bumpy. The

PBOC is expected to remain accommodative yet

N A=) 0 maintain policy discipline to prevent over-stimulating
Eﬁﬁéﬁﬂﬂz ﬁ? ASSET ALLOCATION BY ASSET CLASSES an economy. While uncertainty over the path for
rates has reduced, a higher-for-longer Fed funds

BERHEM? Cash & Others” 0.00% )
rates backdrop remains our base case.

E#¥miETA
Money Market Instruments 29.30%

127X Deposits 70.70%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 CHINA CONSTRUCTION BANK ASIA CORP LTD 4.58% 04/09/2023 6.80%
2 SUMITOMO MITSUI BANKING CORP 3.4% 19/07/2023 6.01%
3 CHINA DEVELOPMENT BANK (HK) REGS 3.63% 14/08/2023 5.06%
4 BANK OF MONTREAL MTN RE(GS]S 65% 17/0;/2023 5.01 °/0 ) z&:;—rgﬁ&é}ggﬁ ;&ﬁﬁa’ggﬁﬁﬁﬁ‘;%gﬁjﬁTs%Mﬂ%i
0970 e SEABRTRESFERDA  FTATREERERZEERE
5 KDB ASIA LTD REGS NULL% 07/07/2023 4.99% égﬁﬁ o B BNBRERTESY TSI EEERERER
& o
6 HONGKONG LAND NOTES CO LTD MTN REGS 3.95% 06/11/2023 4.85% "Members in the Scheme should be informed that
7 DAH SING BANK LTD 4.15% 24/08/2023 4.81% investment in the My Choice MPF Conservative Fund is
S BNP PARIBAS SA 4% 01/09/2023 4.72% not the same as placing funds on deposit with a bank
’ or deposit taking company. Trustee has no obligation
9 AGRICULTURAL BANK OF CHINA LTD 3.35% 19/07/2023 4.37% to redeem the investment at the subscription value.
10 OVERSEA-CHINESE BANKING CORP LTD 4.75% 31/07/2023 4.26% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELHEREEMSA060/408S - WEIFBRENHRABKBRHAREER 2 REAR - EEHRARBAR
BEH  CEMSZESABRNRLORBESHRAREERERHSZ - RWRORBRESHRIEBHADE
SEZMAEWEIMARE - BBEEMRIREER  RROEBESEREN0%FEERENESAKREE (MR
BE)  M40%EEMRERBERAREE (MRRESREETETA) - EENTRERREIRE HHRZHH
REXGHLTRS BARADEFURREFNR -

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

£#E(FHE)" Fund Size (Million)"

Schroder Investment Management (HK) Limited

BT HKD 155.44

}Etﬂ HE" Launch Date" 01/04/2017
#ﬁfﬁa Currency BT HKD

B EHK Unit Price” 7T HKD 13.5028
H&mEBER" Fund Risk Indicator"” 11.26%
HEBIZt =" Fund Expense Ratio"®  0.78%

HeRBIWBTHE"Y PERFORMANCE IN HKD"?

2EER"
25 i - R;f;rftnce Portfolio"” EEEI(%)
B4R (%) B4R (%) o BCY EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Retur () Performance (%) (%)
FEE HEYE HRILE
3{8A 3 Months 2.87 TEA N/A 3.03 NA Since inceptionto  9.74  Since inception to 8.59
31/12/2017 31/12/2017
FHES Year-To-Date 8.02 THEA NIA 8.78 Z‘ﬁ\m 2018 -5.79 2018 -5.83
15 1 Year 7.97 7.97 7.18 17.78 2019 17.03 2019 14.57
3F 3 Years 16.21 5.13 13.32  4.26 2020 12.06 2020 14.10
5 5 Years 25.12 4.58 2350 4.31 2021 9.43 2021 9.78
10 & 10 Years - - - - 2022 -16.32 2022 -14.82
MR ZE% Since inception  35.03 4.93 35.05 4.93

S5/ 3% USD Bonds 17.68% ——— RERHEMD Cash & Others™ 2.94%
= . ]

B ERES (RETRET) EERE
Global Currencies Bonds ex USD ex HKD 19.24% North America Equities 38.46%
HislRE
Other Equities 0.87%
KERE
United Kingdom Equities 2.20% -
BB/ EP@HEm BN T EERERR
Hong Kong / China Equities 2.22%  ~——— Europe ex UK Equities 8.25%
AARE SNTEEREARE

Japan Equities 3.61% Asia Pacific ex Japan Equities 4.53%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 TREASURY NOTE 2.375% 15/05/2027 2.94%
2 MICROSOFT CORP 2.28%
3 APPLE INC 2.27%
4 TREASURY NOTE 0.875% 15/11/2030 2.19%
5 TREASURY NOTE 2.25% 15/11/2025 2.02%
6 TREASURY NOTE 3.875% 30/11/2027 1.83%
7 TREASURY NOTE 0.25% 30/06/2025 1.20%
8 TREASURY BOND 4.5% 15/02/2036 1.16%
9 TREASURY NOTE 3.5% 31/01/2028 1.13%
10 TREASURY NOTE 2.25% 15/11/2024 1.11%

b))

BoEE RmEA
BATERBAL -

ZERATEERE - EA

HRIRBRIME - BANWREBETHE - SRR
MBEMBEESE  MEFCTHRARE  AREAS
MRBER2023F T FEEBRBE BRI R
EZE—HEN o

BABRNAESTT LHRZIREESHER

AFENRBRR  EASBETELERANERE
HE%EEEUU&{E c MARERAYWITFELEINBRR
B BERDFE-BREBETEEZEERKT -

2023FE-FEFEEHERBARAS - BFES
ZEXRBFELH  BRE2E  XERBNEBRE
HEMRRTRBERRACEAMRRES - RAAXR

TR - B ERRITHRERBEME - T6 Hﬁ‘
RARCANELEEFENE - EA—FHEHEMS

BRIEFRN5%ES.25% & o

EAFE=FE ZEAIS2E KEARBESL
(fﬂiﬂiﬁﬂ)&iﬁﬂﬁﬁ%ﬂ(@%FT EHAR) AT REE (R
TEABRSFHNGE  EEHRBEAHENER -

Equity markets gained in the second quarter with
the IT sector outperforming amid enthusiasm
around artificial intelligence.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked in
most major economies. While this should serve to
ease corporate margin pressure, it will take time for
inflation to come down to target levels.

The second quarter of 2023 saw a significant
drop in bond market volatility. Government bond
yields were on the rise again, although there
was some divergence, with the UK and Australia
underperforming due to higher-than-expected
inflation and a greater resolve by central banks to
combat inflation. With the exception of the Bank of
Japan, all major central banks kept raising interest
rates over the quarter. However, the Federal Reserve
was the first to pause in June, leaving rates at 5%
to 5.25% after more than a year of consecutive rate
increases.

A mixed macro outlook has emerged as we head
into the third quarter. Deteriorating growth (but
not recession) and moderating inflation (but at a
potentially slower pace) are likely to introduce a
period of relative calm for bond markets until a
clearer direction emerges.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

H24E(HE)Y Fund Size (Million)"”

BEEREEE(FB)BERAT

Schroder Investment Management (HK) Limited

87T HKD 60.15

H#H AHEY Launch Date" 01/04/2017
RIEEME Currency It HKD

By B4 Unit Price” 5T HKD 10.7810
HERMZER" Fund Risk Indicator"® 6.66%
E$BIZt =" Fund Expense Ratio"®  0.77%

HeRRBTHE"Y PERFORMANCE IN HKD"*

sE@4"
2% e - R;f;etnce Portfolio"" EREEIR(%)
S (%) 148 (%) e A et FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return () Performance (%) (%)
T B E BRI E
318 3 Months 0.17 TEA NA 0.25 NIA Since inception to  3.69  Since inception to 2.52
31/12/2017 31/12/2017
FHZES Year-To-Date 3.55 TEA NA 3.82 Tﬁ\ﬁ 2018 -1.55 2018 -1.46
15 1 Year 0.36 0.36 0.09 0.09 2019 9.63 2019 9.06
3F 3 Years -5.50 -1.87 -6.82 -2.33 2020 8.21 2020 9.27
5F 5 Years 5.49 1.07 419 0.82 2021 0.71 2021 1.09
10§ 10 Years - - - - 2022 -14.94 2022 -14.45
I ZES Since inception 7.81 1.21 771 1.20
- - Hinp =
RERE ! Other Equities 0.30%
United Kingdom Equities 0.76%
& PERE
Hong Kong / China Equities 0.76% RE&RHEMD Cash & Others” 2.81%
AARE

Japan Equities 1.24%
o BNTEREARESR B ES (RETRIBT)
Asia Pacific ex Japan Equities 1.55% Global Currencies Bonds ex USD ex HKD 39.92%
BUN T EERER R
Europe ex UK Equities 2.82%
EERE

North America Equities 13.15%
2 7tf&% USD Bonds 36.69%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 2.375% 15/05/2027 6.10%
2 TREASURY NOTE 0.875% 15/11/2030 4.54%
3 TREASURY NOTE 2.25% 15/11/2025 4.19%
4 TREASURY NOTE 3.875% 30/11/2027 3.79%
5 TREASURY NOTE 0.25% 30/06/2025 2.49%
6 TREASURY BOND 4.5% 15/02/2036 2.40%
7 TREASURY NOTE 3.5% 31/01/2028 2.33%
8 TREASURY NOTE 2.25% 15/11/2024 2.29%
9 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 2.21%
10 TREASURY BOND 3.125% 15/02/2043 2.15%

A

BIZE RHEA SERATEREE &R
BATERBAL -

HRRBRDMS - BANREBETHE - SRR
MWERRELERE  MANCRERE  HREE
MRBER2023F T ¥ FEFEBRME BRI R
EZE—LE o

BABRNAESTT  LEHRZIREESHER
APENRBRAE - EASHTELERANERE
IRECEDIEE - #REEBAHTFERLEINBRR
5 BERDE-REETEEZERKTE -

203 FE_ZEF/HEMSHBBERS - BEFEH
ZEXFELA BKEZE  ZEREMNEBERE
HEHRRTRBERROCEAMKRES - BRALRR
TUS  FTBEEERITHRESREEME - 7B - B
RERCAMRRAEFEME TR FHNBEEMEB
BRIEFRN5%ES5.25% & o

EAFE=FE ZHAS2E KEERBESL
(BRI ) RBIREMN (BIRE A sER) AT REfE(E
TEABRSFHNNE  EEHRBEAHENER -

Equity markets gained in the second quarter with
the IT sector outperforming amid enthusiasm
around artificial intelligence.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked in
most major economies. While this should serve to
ease corporate margin pressure, it will take time for
inflation to come down to target levels.

The second quarter of 2023 saw a significant
drop in bond market volatility. Government bond
yields were on the rise again, although there
was some divergence, with the UK and Australia
underperforming due to higher-than-expected
inflation and a greater resolve by central banks to
combat inflation. With the exception of the Bank of
Japan, all major central banks kept raising interest
rates over the quarter. However, the Federal
Reserve was the first to pause in June, leaving
rates at 5% to 5.25% after more than a year of
consecutive rate increases.

A mixed macro outlook has emerged as we head
into the third quarter. Deteriorating growth (but
not recession) and moderating inflation (but at a
potentially slower pace) are likely to introduce a
period of relative calm for bond markets until a
clearer direction emerges.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2022. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





