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This document is issued by BOCI-Prudential Asset Management Limited. Al
copyrights are reserved. The reproduction of the information in this document
is prohibited.

This document is for informational purposes only and the information
contained herein does not constitute a distribution, an offer to sell or the
solicitation of an offer to buy any securities. The contents of the document are
subject to change without further notice.

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme Fund Fact
Sheet will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service Hotline.

You may at anytime choose not to receive any marketing mailings from BOCI-
Prudential Asset Management Limited. To make such arrangement, please
send your request to our company or e-mail to info@boci-pru.com.hk.

The Net Asset Value ("NAV"), Fund Size, Launch Date and Fund Expense
Ratio are provided by BOCI-Prudential Trustee Limited. Other relevant
information is provided by BOCI-Prudential Asset Management Limited.
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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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rh$R (R &% P EI BE = & &* BOC-Prudential China Equity Fund *

B EBUER INVESTMENT POLICY
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BOCz—PrudentiaI China Equity Fund is generally regarded as
high®.

FUND DESCRIPTOR - Equity Fund (China)

(££ %% Fund Data |
H £ 42{E(A #) Fund Size (Milion) 7T HKD 5,602.59  Risk Level?

HE B B Launch Date 15/10/2007 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T HKD 5.8357 1
E 4 REBIZ Fund Risk Indicator® 28.41% High &

[EB 4% 5! Risk Class’ 7
E 4 = Fund Expense Ratio® 1.74%

| B4 RB I 75 E Performance in HKD® |
ERAVAN T A
3R THET 15 gr o5 qox MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZIEEIR (%)
Sl B -1.78  -1.73-2042 -46.41 -34.75 -41.64

ER{ B (%)

1324
MaB TEB 5040 1877 818 A4 822

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2019 2020 2021 2022 2023

EFREHR (%)
Aotaal Return 16.51 17.74 -16.17 -21.49 -16.27

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 TENCENT HOLDINGS LTD R =Rl ik B[R A 9.8%
2 CHINAAMC CSI 300 INDEX ETF FEEJE /% 300 15 ETF 9.4%
3  ALIBABA GROUP HOLDING LTD i 2 B B &£ B3R B R A7) 8.6%
4 MEITUAN-W-CLASS B =& -W-B 87/ 4.0%
5  CHINA CONSTRUCTION BANK-H F B & R1TIRMHD AR A F] -H 3.5%
6  IND & COMM BK OF CHINA-H B TpgsR1 TR (D BRR A &) -H 2.6%
7  NETEASE INC 3D BRAR] 2.3%
8  BANK OF CHINA LTD-H #F BIiRTAR (D BBR AR -H 2.1%
9 JD.COM INC-CLASS A ZRREBMMDERAF] -A F85 2.0%
10 BAIDU INC-CLASS A BEE S ERMHB AR A A -A £85I 1.9%
HEEE D #* Asset Allocation*
AEIR BEERE 2[RFEE EEM R
Energy Health Care  Utilities Basic Materials
4.9% 4.5% 2.9% 27%
T B
: Telecommunications
Industrials 2.7%
5.0% — FEihE
S Real Estate
Consumer Staples 1.8%
5.1% L IR&REAM
§ Tj”% o8 BN Cashoé'idgfhers
e?8ngc;)gy Financials Consumer Discretionary
320 25.4% 25.7%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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fh SRR 4% B8 BE = & & BOC-Prudential Hong Kong Equity Fund *

BB B INVESTMENT POLICY
PIRRABEREES A RELS - EEFRRANE
TR PRERAEEREESHAN RS EERD
70% IR EN R FEMET NEBRETFES - TR
BRT - AETFESEECGRID) "MEIAFBRLE " T
EHEMERATRIAESI PTERT T - FERENELENE
BEFEAEFBZ AnSEmEELEEEESBZEBAR A
A(BEEROMERE LTHAR) /N EmKRERREME
BAES - A TESABIZNRHEEEFEN10%IRE
FPE 8 5 B B @ 2 5 sk R e iR N BB
EEAEMEREEZIREBENDEAR - &L
A MERTE - FEERIREN R RS ERIRETE
%/ SEAMRAIEM{EAKRI EEES RERZSE
AR - B FEEMAIREN R EHEBIRETEI R
Hin) s E R " - REABBERRERS  THER &
EMISNTELRBSF PRRUTEREECHEAREE —
AR B e

The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'" from
time to time. The sub-fund may invest not more than 10%
of its net asset value in China A-shares which are directly
or indirectly related to Hong Kong by either being traded
through the Stock Connect or having business or operations
in or relations to Hong Kong. The Investment Manager also
has a discretion to invest in these China A-shares, indirectly
through investmentsin ITCIS" and/or Other Authorized
Unit Trusts or Authorized Mutual Funds'®. The sub-fund
may also invest in ITCIS™ and Other Permitted Securities'®.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H S 42{E(A #) Fund Size (Milion) #JTT HKD 8,147.27 Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 29.7526 1
E 4 REBIZE Fund Risk Indicator® 26.00% High &

[EB 4% 5! Risk Class’ 7
£ 4 = Fund Expense Ratio® 1.68%

| E& KRB 75 E Performance in HKD® |
ERAVAN AVIEAVAN
oA THET 15 gr  oF qor MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZIEMEIR (%)
I - -3.30  -3.30-18.11 -42.70 -3442 -846 197.53

ER{p B (%)

TR MER 1811 164 800 088 534

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2019 2020 2021 2022 2023

BFROIR (%)

Actual Return 12.47

1142 15650 -17.19 -12.64

FEHAIEHE Security Holdings HEEFBEZ AL % of NAV

1 TENCENT HOLDINGS LTD ffiZA% B R A 7] 9.4%
2 ALIBABA GROUP HOLDING LTD il 2 BB BB & B3 A R A 7] 8.3%
3  HSBC HOLDINGS PLC [EZL S B R A A 8.3%
4 AIA GROUP LTD & FBIRBEIEAZ AR A A 41%
5  MEITUAN-W-CLASS B 32 -W-B #87/] 3.8%
6  CHINA CONSTRUCTION BANK-H F Bl Z & R1TIMH AR AR -H 3.0%
7  IND & COMM BK OF CHINA-H A B T iR TIR DB R A A -H 2.2%
8 NETEASE INC B 5K BR QA 2.0%
9 HONG KONG EXCHANGES & CLEAR &# % 5 M EE AR A Al 1.9%
10 BANK OF CHINA LTD-H FBISR1TIRIS B R AT -H 1.9%

HEEE D #* Asset Allocation*

HEHEmM BE %iﬁiﬁéﬁ%
3 icati Health Care o Aot o
SE9E Consumer Staples Telecommunications ELR AR
En‘;’rgy 3.8% 3.0% 2.8% - Basic Materials
4.1% £ l ’—1 1.6%
Utilities e K EHAM
B 4.3% Cash & Others
0,
Real Estate : %@0'7 &
[o) Sl
4.5% ‘ Financials
I% 28.5%
In%ugt(;als B ALENE
2570 Technology Consumer Discretionary
17.6% 23.8%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.



rh$R (R H = & &* BOC-Prudential Japan Equity Fund *

E&WR - KRES (AF)

B EBUER INVESTMENT POLICY
EPT\E1%D}%E|ZKHXK%@EJ HX?R%'TZ_E EEIDSJZEHHEIJ
,éfﬂiiﬁ FTERERETENEA NAARET
SoE—MRERT BAETFESEECGRA M &1 ﬂ]
EeR" TRELMBBTRIFES FUEST T - FERE
REBHEBANCERRNERBEEFBEN TN L
MIRENREEEE S (BERRER - ARRES - *
BlERERE 5  IRIKIRIEE ) - BT ESINARARE
iR E JriU&ﬁ@/E*tFE’\T’* ©o EHENE
EHS  THER - EERISRT % a’ﬁ%? o FERR N H
RREE SRR Tif RER R

The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data

H 5 41E(F 8) Fund Size (Million)

;\%ﬁ HKD -1 ,2551 4 Rlsk LeveIZ

H#E ) B B Launch Date 03/10/2006 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 12.2489 1
E 4 RIZ:C Fund Risk Indicator® 12.95% High &

J—LIZMI&EU Risk Class’

5

£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |

FEES AES

3R N, IF  3F  5F 10F Mg

3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

éﬁu@lj‘%@mm 1258 1258 2847 1916 4271 5856  22.49
FELBIR (%) NEH  TNER

Annualized Return N/A N/A 2847 602 797 412 117

| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2019
14.92

ERER (%)
Actual Return

58 H Security Holdings

2020
7.21

2021
3.14

2022 2023
-13.00 21.74

HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 6.3%
2 TOKYO ELECTRON LTD 2.6%
3 MITSUBISHI UFJ FINANCIAL GROUP 2.4%
4 SONY GROUP CORP 2.3%
5 KEYENCE CORP 1.9%
6 MITSUBISHI CORP 1.9%
7 SHIN-ETSU CHEMICAL CO LTD 1.8%
8 HITACHI LTD 1.8%
9 MITSUI & CO LTD 1.5%
10 SUMITOMO MITSUI FINANCIAL GR 1.5%
HE&EE D Asset Allocation*
o ERE N
Bas%:E*MEtgrrlals Telecommmeatlons AU};ﬁlisﬁ Re}?igjiate
4.9% 14% " 12%
HEHBEER BET
Consumer Staples \—‘ Ene[)gy
B EiRge Rekim 0%

Health Care
7.4%

BH
Technology
12.1% -
Financials
13.0%

Cash & Others
2.0% T

Industrials
. 24.7%
AEHE

Consumer Discretionary
23.8%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.

04



E&WA - BRES (EM(B FERIH)

rh &R {5 & 35 ;M B =2 & £ * BOC-Prudential Asia Equity Fund *

BB B INVESTMENT POLICY
PIREBDNREES R —KREES  EEFREY
BERER  PHRABENREESHENIREEER
DT0%HERER R FEM R NEMNREFES - £—
RIERT  BRTFESEEERENCGRH CH R 1
Be R TR LR ST RIS e A M E
REMSHRERBRZEAZS - 2FEETROBRM -
AMEE - PEARREE BB HE - mE K BK
P EERFENRETS - IRA] e E R AT BA
SN BEDMRENEEHNRE - ZFEESAL
DREEEFEMNI%EREEBE B EBEH " R/
MIEELEMBERTE  FEMERIRENEIIEE SR
A B R/ EMRAI BN EASRUTERES KE
RABIARK - Z FEEHITERENBAREMS - B#
TEESMAIKRENREEIEHERBIRE | LHMAETTH
FET REGHERRERS  THER  EEMBEATE
BREF - PFRAFDEMNREESNRABREE —RFEER
=l

The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normall circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the
various stock markets in Asia as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time including but not
limited to those in Australia, New Zealand, Mainland China,
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan
and Thailand. Access to individual markets may be made
by investing in companies based in non-Asian jurisdictions
but invest or operate in Asia. The sub-fund may invest less
than 30% of its net asset value in China A-shares directly
through the Stock Connect' and/or at the discretion of the
Investment Manager, indirectly through investments in ITCIs
and/or Other Authorized Unit Trusts or Authorized Mutual
Funds'®. It is intended that the sub-fund will not invest in
equities in Japan. The sub-fund may also invest in ITCIS and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Asia Equity
Fund is generally regarded as high’.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 8,165.29  Risk Level?

H#E ) B B Launch Date 03/10/2006 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 16.6222 1
E 4 REMBIZ Fund Risk Indicator® 16.73% High &

J2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.73%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A 3.30 330 467 -1357 11.30 2928 66.22

LR (%) MER MR 5 474 216 260 295

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2019 2020 2021 2022 2023
EFRELE (%) 1474 1769 022 -1696  5.00

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TAIWAN SEMICONDUCTOR MANUFACTURING & /& 582 E iR aLER (AR A Rl 7.5%
2 SAMSUNG ELECTRONICS CO LTD 3.8%
3  TENCENT HOLDINGS LTD fEzf3%A% A R A &) 3.2%
4 ALIBABA GROUP HOLDING LTD i 2 B2 B2 &2 @32 A% A5 R /A B) 2.0%
5  BHP GROUP LTD 1.8%
6  COMMONWEALTH BANK OF AUSTRALIA 1.6%
7  RELIANCE INDUSTRIES LTD 1.5%
8  HDFC BANK LIMITED 1.1%
9  SKHYNIXINC 1.1%
10 CSLLTD 1.1%
H&EEE D Asset Allocation
X |
Eve Thgglnd s JEEE

s Indonoesia

0,
Singapore 1.7% e

Malaysia (R
149 ( Phlggp%nes
Faigie] e

B 23%
Hong Kong
4.4% — New Zealand
%
South Korea + B K E A
11.7% s China L Cash & Others
A @ﬂ‘\‘ll 23.0% 1.8%
ustralia = B
15.5% Taiwan India
16.2% 19.2%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
oA performance information is not indicative of future performance.
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R $R {7 i I8 1 B = & £ * BOC-Prudential Global Equity Fund *

R E B INVESTMENT POLICY

FIRRBREBREE S A —REES - ﬁﬁﬁﬁj\ﬁﬁﬁ{ﬁ
BEZDT0%ERENR1) T EMEE IR E -
MR EE ~ PP E - E}%Hx—r EZ'KHXZR&[A/}HHXT
Ee (GBAIREFESDASHIQBREFELS AT
ﬁz‘“ﬁgfiléﬁiﬂy\mﬁfaEﬁf%ﬁﬁ?a%(%ﬁghéﬁéﬂzﬁﬂ
CUFRERHNEAER -EHEHEBRAT  IKEKE
ﬁﬂ@’]\ RERERWIEARELIEFE IR E i 2 EL
IEEERBRERTE - UERS %ﬁﬂMﬂﬁ&*HF’ﬁm%
ZER e IR RHMIREBREE SR EHAERNZERE
@z Fm DB AlE *ETJ%&%{WIEE’\J@"J’%%&ﬁffﬁﬁ%ﬂ
TERI ISR 2 B A ek - Atk - R IRIR IR BRA%
EESMRELASTREEPRNE (L) BEIXRSHE - £—
BEAT  RETFEEBREKREBH iéféﬁ’\@ﬁfﬁﬂ>>mﬁﬁ
R1FES R T3 H AT BIAE 3| FTERFRIIRER

BRENMBEEEES  BFEETRNER - BUM - HE
REE - BHA -FEREMEIRDMHE - REFEE T
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HEREESHERIEE —REEAES

The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS' managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS" not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS' and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOC-Prudential Global Equity Fund is generally regarded
as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data

H 5 41E(F 8) Fund Size (Million)

77T HKD 7,824.33 Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 5 7T, HKD 44.6382 1
EH 4 RIZELC Fund Risk Indicator® 15.48% High &

J—LIZMI&EU Risk Class’

6

E 4 = Fund Expense Ratio® 1.70%

| £4 RB 8 7T HE Performance in HKD® |

FEES DAy

3R N, IF  3F  5F 10F Mg

3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

éﬁu@ljﬁe(@etum 801 801 2077 1886 59.05 10416 34638
FELBIR (%) NEH  TNER

Annualized Return N/A N/A 2077593 972 740 740

| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2019
23.79

ERER (%)
Actual Return

58 H Security Holdings

2020
14.41

2021
18.08

2022
-17.89

2023
19.93

HEEFEZBME % of NAV

1 MICROSOFT CORP 4.2%
2 APPLEINC 3.3%
3 NVIDIA CORP 2.8%
4 AMAZON.COM INC 2.2%
5  META PLATFORMS INC-CLASS A 1.4%
6  ALPHABET INC-CL A 1.3%
7  ALPHABET INC-CL C 0.9%
8  ELILILLY & CO 0.9%
9  TAIWAN SEMICONDUCTOR MANUFACTURING & &7 S R EE A B IR A 0.8%
10 JPMORGAN CHASE & CO 0.7%
H&EEE D Asset Allocation
FE BB RF
SN United Kingdom Hong Kong & China
Japan 3.9% 3.2%
7.2% ,—r Hit
TMN(BARREBRIN Others
Asia (ex Japlan ex HK) 1.2%
R % B A

BOM(SEEIBR SN
Europe (ex UK)
12.9%

Cash & Others
0,
JEZEM

North America
62.7%

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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rh §R 4R i R A8 810035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

B E B % INVESTMENT POLICY
PIRRBPEEB10EEE A BREES 5
REHNEAER  FTERENEEEIEAZEN—E
AL EHERITE R - BT > PRRHPBEEFL 10038
BESERER B IEBRERIRETE — ZEFHEESE
100358 E 2™ - IZEPEFEBH B 100 EEL™E —EAE
THEENEEEMES  FEFSBEARKEMmE
RSB P EET B 1001582 KI5 - PIRFEHTBES
100158 S HEBIEE — R AS -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.8.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(E%ﬁﬂ Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 1,430.21  Rick Level?
HE B B Launch Date 03/09/2012 AREE
REE® Currency 77T HKD
BRI EE NAY 77T HKD 10.0638 1
E 4 RMIZS Fund Risk Indicator® 27.13% High &

[E 4% 5 Risk Class® 7
E 4 = Fund Expense Ratio® 1.01%

| E£ R BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months 8T 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
2FEER (%)
Gl B 293  -293-17.21 -4112 -31.56 -8.77 0.64
FR(EH (%) NER  NER
Annualized Return NA o NaTI72 1818 730 091 005
HERY (ZEE®)%)
Benchmark Index* 272  -272-16.41 -39.67 -27.86 12.63 34.53

(Cumulative Return)
EREY (FRLEB%) o i
Benchmark Index’ TS TR 1641 1550 632 120 260
(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2019 2020 2021 2022 2023
ERRER (%)
Actual Return 13.27 1072 -1481 -16.43 -11.13
SELE B (=
ZRIEEC (IR0 1467 12.07 -1424 -1546 -10.23

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 ALIBABA GROUP HOLDING LTD i B BB & E iR AR A A 10.0%
2 TENCENT HOLDINGS LTD Bzl AR A & 9.7%
3 HSBC HOLDINGS PLC [EZ g B R A 7 8.3%
4 MEITUAN-W-CLASS B 3 -W-B 85/ 4.2%
5  AIA GROUP LTD & FBIRE&IEAR AR A A 4.2%
6  CHINA CONSTRUCTION BANK-H Bl 3% 4R 1T A D B R A &)-H 4.0%
7  CHINA MOBILE LTD R B8/ R AR 3.8%
8  IND & COMM BK OF CHINA-H 1 B T &R 17 A% {5 AR A Al-H 2.4%
9 NETEASE INC A5 RMHER AR 2.3%
10 CNOOC LTD R E/&FAHABR A A 2.2%

HE$EE D Asset Allocation

Tx BB BAE  BE  amgw
Industrials Information Technology Materials —Real Estate " jijities
10% | 0% 0.3% 4.3% [ pie
el 3
Health Care E A,
2.8% Others
© B E 0.6%
Financials
29.1% Re
e S
Energy N .
4.6% TEHB & HE BERY
Consumer Staples Consumer Discretionary Communication Services
0% 28.0% 19.9%

* MEFB1002 WRIEE (Brr) Wik AAEEIEZ (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh §R {7 6 BX M 45 BB Bt 2 £ * BOC-Prudential European Index Tracking Fund * EUND DESC

E&ER - BRES (BRM)
RIPTOR - Equity Fund (Europe)

R E B INVESTMENT POLICY
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The BOC-Prudential European Index Tracking Fund is an equity fund
which aims to achieve long-term capital growth by investing primarily
inan ITCIS' selected by the Investment Manager. Currently, the BOC-
Prudential European Index Tracking Fund exclusively invests in the
ITCIS" - the BOC-Prudential European Index Fund, a sub-fund of
the BOC-Prudential Index Fund Series, which invests in a portfolio of
securities traded on the stock exchanges in the United Kingdom and
in other continental European countries. The BOC-Prudential European
Index Fund seeks to provide investment performance (before fees and
expenses) that tracks the performance of the FTSE MPF Europe Index
(unhedged) primarily-by adopting a representative sampling strategy.
Under such strategy, assets of the BOC-Prudential European Index
Fund will be invested in a representative sample of constituent securities
of the FTSE MPF Europe Index (unhedged) selected by the manager of
the BOC-Prudential European Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the BOC-
Prudential European Index Fund based on its capitalisation, industry
and fundamental investment characteristics. The risk level of the BOC-
Prudential European Index Tracking Fund is generally regarded as highz.

* EHEREEERREH B (PREBBNESES) RHERRBSRUME
& (FFhm) MRE - M B THEESRBLRA  BEURA—EEEK
Bmiss - ERRESBUNEDIEE" - EY eSS B He5%H I8
SRR - URRFA (R °HE 1 £ 16 FERBZED 30% MEHEE
ERER ( [EBRERER]) - WRALRSZE—FHERE TP RRH
BUMEBUE MR SRR -

BRKR  ERERERAR(EE])

=

*

While the underlying [TeIs (BOC-Prudential European Index Fund) tracks the
performance of the FTSE MPF Europe Index (aunhedged), a currency hedged
index, namely FTSE MPF Europe Hedged Index"®, which hedges non-Hong Kong
Dollar currency exposure in the index in excess of 65% to ensure compliance
with the minimum 30% HKD currency exposure under section 16 of Schedule 1
to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for
fund performance comparison purpose. Such performance comparison reference
further facilitates members to apprehend the performance of BOC-Prudential
European Index Tracking Fund.

" Source from : FTSE International Limited ("FTSE")

(E%ﬁﬂ Fund Data I
& 48 (E(H8) Fund Size (Million) 7T HKD 1,266.21 Risk Level?
# H B 5 Launch Date 03/09/2012 AREE
RBE Currency 77T HKD
BRI B NAY' 7T HKD 21.2685 1
EHLEEIZEE Fund Risk Indicator® 15.89% High &
[EL% 4% 7] Risk Class” 6
HE R L ®E Fund Expense Ratio® 1.05%

| &% 5% 75 & Performance in HKD®

sEE TEET g

Year-To-
3 Months Date

1Year 3VYears 5VYears 10 Years

e
3 5% 10F Since

Inception

ZTERR (%)

Cumulative Return 5.78 578 1314 20.72 4520 63.46  112.69
ER(LER (%) NER  TNER

Annualized Return N/A N/A 13.14 6.48 7.74 5.04 6.74

ERETESEUMR R
(BTERIH)%)

FTSE MPF Europe Index
(hedged)**(Cumulative Return)

2EaE S BUM B )

6.54 654 1516 2681 5531 8395 15355

(EE(CE H)%) TEA NER 515 705 om0 628 8w

FTSE MPF Europe Index N/A N/A
(hedged)** (Annualized Return)
ERRES BB
(R %)

FTSE MPF Europe Index
(unhedged)’ (Cumulative Return)

ERRESEN BRI

5.55 555 1458 2097 4920 6217 12879

FTSE MPF Europe Index N/A N/A
(unhedged)’ (Annualized Return)

| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®

2019 2020
BRI (%)
Actual Return 2 e
ERBESEMNEREH) (ERDH%)
FTSE MPF Europe Index (hedged)* 25.00 448
(Actual Return)
ERRESENERICEE ) (BRI %)
FTSE MPF Europe Index (unhedged) 23.85 6.19
(Actual Return)

2021 2022 2023
1762 1332 1742

1941 -1256  19.33

1718 1637  20.71

| +X&EEE Top Ten Holdings

## I8 E Security Holdings

NOVO NORDISK A/S-B

ASML HOLDING NV

NESTLE SA-REG

LVMH MOET HENNESSY LOUIS VUI
SHELL PLC

SAP SE

NOVARTIS AG-REG
ASTRAZENECA PLC

ROCHE HOLDING AG-GENUSSCHEIN
HSBC HOLDINGS PLC

2 OONOOO >N =

o

IHEBEFEZ BMEE% of NAV
3.6%
3.4%
2.5%
2.0%
2.0%
1.9%
1.8%
1.8%
1.5%
1.4%

HLEE S Asset Allocation
WE AR FT S HFIR R

Sweden  ltaly Spain

.09 1.5% 1
. 584) 4.7% 4.5% g
Denmark |
5.3%

L)

Netherlands
7.8%
=
Germany w4
13.2% Switzerland
13.9%

Finland —Belgium

Norway
0,
10% zmm
Ireland
sy 08%
Austria
0.3%
RE M HE A
Cash & Others
% 0.6%
United Kingdom
22.8%

4%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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F§R (R AL SE4E BB HE B &€ * BOC-Prudential North America Index Tracking Fund * runo pescripTon - o bt a e

#REH % INVESTMENT POLICY (E2&¥ Fund Data |
PREMIERBEUESh REES  HESREBHATY - —

%ﬁxﬁ}ﬂ% ;ggﬁﬁﬁg %%{%—1&! %E£%§§&§ &Tﬁgl J E&#{E(5 8) Fund Size (Million) 757T HKD 6,921.35 Risk Level?
Al - RERRGFIEEISBUB MRS ER AN ZA M EBIRAHE —  #H HH Launch Date 03/09/2012 R
PRRAITEEBES  FREGLTEBASEPRRAEIE  aaw oo S oD ARER
SR —ENTES  BEANCLETLRFAEENBARE Lo ney o Py
S - PRRALEEBES T EFARARREmEER R EUERNAY /87T HKD 35.8815 -
HEBL R R TE o 3L EIEE 3'5%7/4:' (FTSE MPF North America Index EHLEEIZEE Fund Risk Indicator® 17.22% High &
(unhedged))5 3R F) 1% ’§%fﬁ ?Dﬁﬁég’ﬁﬁﬁfitﬂZHu FEERET [E B 4% 7] Risk Class* 6

IR L E 1L BT 2 o 6 15 o R B L 2 IR B ot — -
g@gﬁﬁjgéggffﬂﬁ%%;ﬁqzs?ﬁjﬁﬁ?%%;ﬁ%@gigi HEFITH® Fund Expense Ratio 1.04%

DEEFHINR WRIRRZE & S HEERSE E4RBIRBTEHE Perf in HKD®
%~ﬁ%a’*ﬂ%$&%ﬁ%1‘$ﬁﬁ%%HEHHZWKEPfif%pﬁ/%it%%a%(ﬁ% | e ]
7 o s SRR SR M R S M B BT — IR B o sEE FEES & s sE qom HUES

Year-To- Since

The BOC-Prudential North America Index Tracking Fund is an equity 3 Months Date 1Year 3Years 5Years 10 Years Inception

fund which aims to achieve long-term capital growth by investing 278 (%)

primarily in an ITCIS' selected by the Investment Manager. Currently, Cumulative Return 9.13 9.73 2691 2942 8477 17185 25882

the BOC-Prudential North Americalndex Tracking Fund invests = 3 ST 3

exclusively in the ITCIS' - the BOC-Prudential North America Index fﬂb@i&w Nam A 26.91 898 1307 1052 11.67
nnualized Return N/A N/A

Fund, a sub-fund of the BOC-Prudential Index Fund Series, which . T

invests in a portfolio of securities traded on the stock exchanges in Sl EalESE Caby

North America. The BOC-Prudential North America Index Fund seeks to (RIBEIH)%) ) 10.10 1010 2826 3347 9388 20799 319.26

provide investment performance (before fees and expenses) that tracks FTSE MP#F North America Index

the performance of the FTSE MPF North America Index (unhedged) (lledged) (Cumulatwe‘ll:igtum)

primarily by adopting a representative sampling strategy. Under such R AES IR ) _ o

strategy, assets of the BOC-Prudential North America Index Fund will be (FER{LEIH)%) MNER  NER 2826 1040 1416 1191 1319

invested in a representative sample of constituent securities of the FTSE FTSE MPF North America Index N/A NA = : ; ' ’

MPF North America Index (unhedged) selected by the manager of the (hedged)** (Annualized Return)

BOC-Prudential North America Index Fund using quantitative analytical Eﬁ%ﬁ%@ib%#ﬁ%@?%@)«

models, under which each stock is considered for inclusion in the (RTE[E3H)(%)

BOC-Prudential North America Index Fund based on its capitalisation, FTSE MPF North America Index 102 G2 deer  wnde Seke ZIES SR

industry and fundamental investment characteristics. The risk level of (unhedged)” (Cumulative Return)

the BOC- Prudentlal North America Index Tracking Fund is generally Sl (E=apa

regarded as high’. (FFILER6) MR MR 55 j040 w2 1208 1830

FTSE MPF North America Index N/A N/A
(unhedged)" (Annualized Return)

| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®
2019 2020 2021 2022 2023

BRI (%)

Actual Return 28.81 18.71 2656 -20.11 24.30
ERBESIFHERE) (ERDH%)

FTSE MPF North America Index (hedged)* 30.16 19.80 2688  -19.38 2548
(Actual Return)

ERRES IR ) (BB R %)

FTSE MPF North America Index (unhedged) 30.29 19.45 2147 1927 26.02

B TES L R BGEY R0 E3A10R KA IRMHNCE (T2pyg  (AdualRelum)

>

%—E)”*ﬁ WRAEE 2 ITESEREEAHEREEL T - | + KEEEE Top Ten Holdings
* EAZAEEERREAE (PRERILFIEHES) B ERRERIEE SB£IEE Security Holdings (EEEREZ B A% of NAV
H (JEEH) BRR - A - ATERSRBLB A - $ELRR—(EES% 1 MICROSOFT CORP 6.6%
s MERRESIEEPRE" - HE R H B Hes%MIEBE 2 ARREING DR
EEER - UERFAEBERES - WRAHB2EE—SHERE TR 3 NWOACR o
I b B 470
PERARBILTIFEERERNER - 5  META PLATFORMS INC-CLASS A 2.3%
FRRER B 6  ALPHABET INC-CL A 1.9%
7 ALPHABET INC-CLC 1.6%
. 8  ELILILLY&CO 1.4%
FTSE MPF North America Index (unhedged) adopted the new ICB (Industry 9  BROADCOM INC 1.2%
Classification Benchmark) classification after the market closed on 19 March 10 JPMORGAN CHASE & CO 1.2%
2021. The sector classification and asset allocation for this Constituent Fund has H4EEH#" Asset Allocation’
been updated accordingly. s . .
* While the underlying ITCIS" (BOC-Prudential North America Index Fund) tracks A NE S G N - R
the performance of the FTSE MPF North America Index (unhedged), a currency R los 2.5% 2.1% 2.0% spshfs
hedged index, namely FTSE MPF North America Hedged Index", which hedges seE Basic Materials
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure Energy 5 g‘gé’ 7
compliance with the Currency Exposure Requirement, will be adopted here for E4'6/° Cir‘{ gé{hers
fund performance comparison purpose. Such performance comparison reference Heé;ﬁ%ﬁfre B 0.4%
further facilitates members to apprehend the performance of BOC-Prudential 11.4% 48 Technology
North America Index Tracking Fund. Financials T mENE  83.2%
u Source from : FTSE 11.8% Industrials Consumer Discretionary

11.9% 13.7%

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.




& ¢ . L4 E&H5 - BARERS (BY) RRZESIHES - 100%
:F ﬁﬁwiﬂﬁ;ﬁ Boc-PrUdentlal GrOWth Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

REHE INVESTMENT POLICY (E£%&¥ Fund Data |
PIRRBERES A —BREEES  ABMNHEER = A e —
BERRET% - $E1tt%&#§gﬁﬂi’r\%ﬁ%@?ﬂﬁﬁﬁé(1)§ E & 4(E(A8) Fund Size (Million) 7T HKD 12,379.01 Rick Level?
FEMNEX N FEREAS ﬁg&zﬁ%%‘@ﬁ%%%gﬁ H# i B 8 Launch Date 13/12/2000 AR
LESREEEERHRBERFRLE I CHIBELE  HEEW Curency T HKD
FRRFHEAEEAGNER  FAEBR L BE B B NAY ST 4
SRR MERTREANTERRELERERME BN NAY ABILHKD 26.2217
SRR R R AT 8 - LUED ) AR fr ok M AHRE ESEBRIZES Fund Risk Indicator’ 14.66% High &
lEcraslih [2B% 4% Bl Risk Class” 5
FREBERESKEIERENBREFESUETEER =4 Bd i0° 1.69%
Tiﬂﬁf&gzgéﬁ@ﬁé%%ﬁéﬁ?é%% 1OOM_T @ X tE & Fund Expense Ratio” 1.69%
Bl BRFESTHRERESHEER : SEBIE T E . 5
1ﬁfﬂif§(£)%11$ﬁ%%§ﬂﬂﬁ B0 A oL B B | E& R BB THE Performance in HKD - |
% B - Epj(ﬁge:&ﬁ%\ @ﬁ. /gal\@gf g‘%féfzbgﬂ% i%fﬁ{% 3 Months eaE)a(t)e 1 Year 3 Years 5 Years 10 Years Inceplggﬁ
Lo AMTHESMABRENZHEHEREETEINE 2R ®%
T TN s Ta DAl e St o Cormuai Pt AT ey s SIS ez AT e
IR0 B S B r IR BN BIAR Ko /Sk N R BUAREIR N s {38 (o TEA g
&@Ziﬁﬁ\%ﬂﬁﬁ%E’JAEMEHE&%%EWET%IE y Annualized Return N/A N/A 519 205 306 3.6 4.22
BEFERN15%EER L LHERE = o — - 6
%m\§i§§§$?%ﬁﬁ%@ﬁi\g%ﬁﬂ’\] o EP@E{%@%E% | £ EE B ] %78 705+ & Calendar Year Performance in HKD
%Egi@%}%%%ﬁimmga%@%g%%ﬁg%ﬁﬁ%ﬂ_\ 2019 2020 2021 2022 2023
RIZR) ik KE§-§ A% T EHF = 9
%%g;ﬁ%:ﬁ SRR RARESHEBRE B A 1803 1217 454 -1606 7.56
% e o

The BOC-Prudential Growth Fund is a mixed assets fund for | T /A& Z%E E Top Ten Holdings

which a majority of its assets will be invested in equities. The BHEIAE Security Holdings (BEEFEZ BHE % of NAV
BOC-Prudential Growth Fund will seek to achieve a return 1 TENGENT HOLDINGS LTD B A5 A 5] 2 6%
higher than the average capital appreciation by investing in i AE AL A5 B NS ' oo
(1) a combination of sub-funds of the Umbrella Unit Trust® or 2 AHEAEAEROUR HOLD:"‘\'EGQ LID Wié?*@ﬂxmﬁ“ L 2'1f’
(2) a combjnation of sub-funds of the Umbrella Unit Trust 8  HSBCHOLDINGS PLC EESZI AR AR 1.7%
and ITCIS" managed by the Investment Manager. Where 4 TAIWAN SEMICONDUCTOR MANUFACTURING & & TR B B 8L iE IR AR A A 1.5%
appropriate, the Investment Manager also has a discretion 5  MICROSOFT CORP 1.1%
to invest in other ITCIS" not managed by the Investment 6 AIAGROUP LTD KFRBIZAE R AR 1.1%
Manager for purposes such as risk diversification or to gain 7 MEITUAN-W-CLASS B %8 -W-B &7 1.0%
exposure to the relevant market(s). 8  APPLE INC 0.9%
The BOC-Prudential Growth Fund will be primarily invested 9 TOYOTA MOTOR CORP 0.8%
in the equity sub-funds to form a global equity portfolio, with 10 CHINA CONSTRUCTION BANK-H # Bl & $R1TARD BBR A& -H 0.8%
the balance invested in the bond sub-funds. Under normal

circumstances, the sub-funds will invest a substantial portion H4EE 5 # Asset Allocation

of assets in global equities and equity-related securities as

permitted under Schedule 1 to the Regulation™ and the s

relevant codes and guidelines issued by the MPFA'" from Bond Ciff&&(ags

time to time, including but not limited to the United States, 6.8% 209,

Europe, Mainland China, Japan, Hong Kong and other
major Asian markets. The balance will be invested in global

bonds with currency exposure in the United States, Europe,

Mainland China and others. The sub-funds may also invest pe=
in ITCIS" and Other Permitted Securities'. Certain sub- Eqﬁy
funds of the Umbrella Unit Trust® and/or ITCIS' may invest 91.0%
in China A-shares and/or RMB denominated and settled

debtinstrumentsissued or distributed outside and/or

within Mainland China. The BOC-Prudential Growth Fund’s

aggregate exposure to any China A-shares shall not exceed

15% of its net asset value and its aggregate exposure to

RMB denominated and settled debt instruments shall not

exceed 15% of its net asset value. The BOC-Prudential

Growth Fund will be actively managed to take advantage

of both short-term market opportunities and the long-

term growth potential that exist around the world. Where

appropriate, cash, time deposits or money market securities

may be considered. The risk level of the BOC-Prudential

Growth Fund is generally regarded as high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 10




& 4= ¢ - ¢ ELMA - BEEESER S (B REZRS/HES - 80%
FhER ARS8 E £ ° BOC-Prudential Balanced Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

REEE INVESTMENT POLICY (E£ &% Fund Data |

PREBTHES B— i’]@%ﬁ BB E ()T - . o e —

B (Z L0 M) T 4 4B A B ()8 T ﬁﬁﬁgﬁ%ﬂ,\] jz(%)@ 5 EEM{E(ES)Fund Size Milion) BT HKD 6,694.77 gy | evel?

HRELEERNENIESERIREFE ZESFNE HE ) B 88 Launch Date 13/12/2000 BBEE

fﬂgf\ﬁ;;ﬁ g;ﬁu%; R%ﬁ%ﬁ%?g{éﬁﬁz HEEME Currency 77T HKD

RENWIFRBEMTAEROHMBEMEHEREIRE B ER NAY 77T HKD 21.9333

§+%U ! J/\}\\;élj ﬁuﬁﬁﬁjﬁﬁﬁﬂﬁ% &*H é‘aﬁi%z H Er‘j °© ig}{_kg/—\ EE, Fund RiSK Indicators 1E11780% Medium to High
& —MRIBERAT - B T RILER )" B = i0® 1.689

ﬁ %DKE&\H/ %1;;%%%7(%& *i@fﬁ?ﬁ?ﬂ%ﬁ;&\i@%ﬁﬁ;ggﬁ|m{E% ;I; N Sﬂitt—'— Fund Expense Ratio 168/)

WE KRB E S - BEERERAEE BN B cEERE T E ——s

B DA EEREbLBTADE. nemeay L ESRARETHE Performance in HKD __|

@@ FEAEREGE R B BRE sEA TEET & ax  sg  qom RUED

o BRATESTARENEMEHSEBREE LA 3Months YE4-TO 1 Year 3 Years 5 Years 10 Years |, SM@

MBS ET R FEMER NI ED R/ TR ! Date Inception

RIS At B0 AR AN R/ NP KRR EREE 098 098 208 1023 356 1787 11933

R/B B EITH A EOARE S EREEMERTA %QUE“V;&R?W” I

i3 ;E%%?}«Tﬁ SRERREARDE LR G B TER TEE 208 855 070 166 343
[EE /5 5% N Ao = i E 77 < HY

i %ET{:”iLLﬁ“F %{EE}] 15% « FREAIBE | £ EEB1$R $28 7T 5+ & Calendar Year Performance in HKD®

SEEEPEE RSO EHETERE  REELMA

ﬁ%;_ﬁifgggmzﬁ%i%l%fg%ﬂﬁﬁ ?Hﬁ; - 2019 2020 2021 2022 2023

=g M 1x =5 £ ;E/T\@ %
Sl o A 1152 1025 048 -1558  5.60

The BOC-Prudential Balanced Fund is a balanced fund which | +X&E1ER Top Ten Holdings
seeks to achieve a long-term capital growth by mvestmg in

(1) a combination of sub-funds of the Umbrella Unit Trust” or #7578 B Security Holdings HEEFEZ AN % of NAV
@) a Comblnatlon of sub-funds of the Umbrella Unit Trust’ 1 USTREASURY N/B 3.875% S/A 15FEB2043 1.6%
and ITCIS" managed by the Investment Manager. Where ~ 2  TENCENT HOLDINGS LTD B&FRIZAA R A A 1.5%
appropriate, the Investment Manager also has a discretion 3 ALIBABA GROUP HOLDING LTD fi] 2B B R EiZ A B R A F] 1.2%
to invest in other ITCIS' not managed by the Investment 4 DEUTSCHLAND REP O%A15FEBQOS1 1.1%
Manager for purposes such as risk diversification or to gain 5  HSBC HOLDINGS PLC [E 24 B R A 1.0%
exposure to the relevant market(s). 6  US TREASURY N/B 3.625% S/A 15FE82053 0.9%

. . . . . 7 SPANISH GOV'T 1.4% A 30JUL2028 0.9%
;b gq%%? aiguggggaslfba_lar;%esq Gﬁggmgr?ﬁér gﬁg&ﬁslpaﬁo@g 8  TAIWAN SEMICONDUCTOR MANUFACTURING A& EEE B I ELER A AR A 0.9%
the sub-funds will invest a big portion of assets in global s e ERONI NI 42507 5 1 AV A0S Lt
equities and equity-related securities as permitted under 10 S TRESSURT E 2t 20t SR Bl 202y 0.8%
Schedule 1 to the Regulation' and the relevant codes and . .
guidelines issued by the MPFA'" from time to time, including ESEE D Asset Allocation
but not limited to the United States, Europe, Mainland
China, Japan, Hong Kong and other major Asian markets. B4 B RAMT

. f } . Cash & Others

The balance will be invested in global bonds with currency Bond 5 4%
exposure in the United States, Europe, Mainland China and 45.6%

53
Equity
52.0%

others. The sub- funds may also invest in ITCIS" and Other
Perm|tted Securities™ Certaln sub-funds of the Umbrella
Unit Trust® and/or ITCIS may invest in China A-shares and/
or RMB denominated and settled debt instruments issued or
distributed outside and/or within Mainland China.The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value and its
aggregate exposure to RMB denominated and settled debt
instruments shall not exceed 15% of its net asset value.The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudenhal Balanced Fund is generally regarded as medium
to high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE
¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1\ performance information is not indicative of future performance.



& ¢ . ¢ EEH - RAREES BY) BRZEBIHES - 50%
:F ﬁﬁquﬁiﬁ Boc-PrUdentlal Stable Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

RE B INVESTMENT POLICY (E% %% Fund Data |
R ERESA—HEES  BUBERBRESE . . - e —

;ﬁé{i @%Eﬁ? %’—% W% é;%i% HQ%M £k J—ngg fé i ES@EES) Fund Size Milion) 7T HKD 7,084.31 pigk | evel?

%Zﬂ it ﬁ%{%;?%{g{{i}ﬂ%éﬁmﬁ%ﬁé 1 ggﬁﬁé{;g%;a@g% HE tH B B8 Launch Date 13/12/2000 AR E

SO NETHEUEL O FES MAREEEEEN  REEHK Currenc 77T HKD

SHERERRAHE o AS - EEEBN T BAN  mommaA S <D 15,0060

B RERERENRIIERIRE LB EIRA A 2 — , — :

BB SR A T LR ms MRS B LiEET  EREARER Fund Risk Indicator’ 9.23%

52 BR) e [E 4% 5 Risk Class® 4

ﬁ%ﬁl%? )f'j%_/%\Hggﬁﬁaéﬁg@;{fi&ﬁmﬁ%%ﬁg&%if E 4 X % Fund Expense Ratio® 1.67%

;I;\/O_)-L/ 5 N 6!—‘%;!;\/ TJ'FL;\ %/\/\ \\\ ﬁ, okt — Sl A N

@z’;%ﬁi ?nj%/i\ e 7/@%; b 'B%%E g [BEERBBBRIH Performance in HKD® |

TR ERBRERBES  2FEETER - B T A SN

WommAE A& EEREMTEE NS - T s THET & ax sx q0F KUEY

TIVIRENER - BN - PEIARER E Rt = SMonths 1 1 Year 3 Years 5 Years 10 Years | o

EENERES - AHTELNARAREHEHERE  gpnme

RAH BB EMENEE " AT R THAERE T Cumdalie Fetun 014 014 084 -1293 329 405 9008

PR/ S UL A TR AR T HARE /S Emme o A

R EAESEA RSN BT S BRI ERE  pom aed Rt o T 084 451 067 040 279

HOfES A - BEEAFEESNTAFEARGESL

gﬁgf%%%%%g%?g’%%g\ %%%%{%%% | £ EE B/ 1% 5 705+ & Calendar Year Performance in HKD®

IR IR %}%@%ﬁ? Q%S@Eé%%éﬁ%?ﬂ’@ig ik £ 2019 2020 2021 2022 2023

g REMAMAAREIEREINTS - REBEX  BEERER (%

BERS THEAREED RS PRERTIEE A et Gl R SEE A0 s

EHRERBIEE —RERBFR -

% g5 i
The BOC-Prudential Stable Fund is a balanced fund which [+ X#EHE Top Ten Holdings

will be invested in a conservative manner to reduce the risk of FFIAE Security Holdings HEEFEZEME % of NAV

capital losses while attempting to achieve a reasonable level 1 US TREASURY N/B 3.875% S/A 15FEB2043 2.2%

Qf capital gains. The BOC-Prudential Stable Fund Wi!l invesg 2 DEUTSCHLAND REP 0% A 15FEB2031 1.5%

in (1) a combination of sub-funds of the Umbrella Unit Trust, 3 US TREASURY N/B 3.625% S/A 15FEB2053 1.3%

or(2)a corpblnatlon of sub-funds of the Umbrella Unit Trust 4 SPANISH GOV'T 1.4% A 30JUL2028 13%

and 'TC.'St ”}ﬁ”?ged tby thtel\l/lnvestmeTt Mhanagcejr. Wht‘?re 5  BAYFRONT INFRA 4.257% S/A 16MAY2026 1.2%

appropriate, the Investment Manager also has a discretion

toinvest in other ITCIS' not managged by the Investment S NlE g Bleiee oAl Lasilhianen ] [l

Manager for purposes such as risk diversification or to gain 7 US TREASURY N/B 0.625% S/A 15MAY2030 1.1%
o) (o)

The BOC-Prudential Stable Fund will be invested in a mix of ?O SJASPTAEEQEL\;?ES_/ER%?;; éig;;iii%%ﬁw 4 ;:g;z

equity and bond sub-funds. Under normal circumstances,

the sub-funds will invest in global equities and equity-related 5 .

securities as permitted undgr Schedule 1 to the Regulation'® E2HEZD i Asset Allocation

and the relevant codes and guidelines issued by the MPFA"

from time to time, including but not limited to the United B KA

Cash & Others
6.4%

States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in

global bonds with currency exposure in the United States, 61.8% E%jy
Europe, Mainland China and other countries. The sub-funds ' 31.8%

may also invest in ITCIS" and Other Permitted Securities ',
Certain sub-funds of the Umbrella Unit Trust’and/or ITCIS'
may invest in China A-shares and/or RMB denominated and
settled debt instruments issued or distributed outside and/
or within Mainland China.The BOC-Prudential Stable Fund’s
aggregate exposure to any China A-shares shall not exceed
15% of its net asset value and its aggregate exposure to
RMB denominated and settled debt instruments shall not
exceed 15% of its net asset value. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-
term growth potential that exist around the world. Where
appropriate, cash, time deposits or money market securities
may be considered. The risk level of the BOC-Prudential
Stable Fund is generally regarded as medium?®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 12



& it ¢ . . * E&MER - REEEE R (Fl) REZRESHES - 25%
FERRARFETREHES® BOC-Prudential Hong Kong Stable Retirement FUnd® o nescripToR . Mixad Ascats Fund (on, Hone) Maximam equty - 255

R EBK INVESTMENT POLICY (E£ %% Fund Data |
EP@E&%E?%E%?%%EW% RTREEERS  ERENS - _ - —

) s as Wb muEsTmRs  BOMERES) Fund Sizo Milon) BT HKD 18596 pigy Loyl
Eo ((BREKES) - DEMRINEHN T K AER - 5§ #H B Launch Date 21/11/2022 AREE
E;g%zfi%iﬁﬁﬁ%N‘TEHEJ%E%E/E@J;?;&E : %ﬁ% HIEE Currency 57T HKD

R h ) B e s han  EOEENA 77T HKD 10.8166 |
BTTETEC BF R E B TANURIRIIREHES - E & REBIZEC Fund Risk Indicator® — Low{tgéﬂ;dlum
%?ﬁ%g%{é{z %’jgﬁmﬂﬁgg%ﬁg&%if %ﬁi%ﬁ J—WM,&EU Risk Class” -

BRI 2N 15E NESS ie ZEEEREES = A% _

{ﬁlj) %/Tgkggﬁgﬁg%%fﬁ%;ﬁg%%ﬁjé%%%ﬁ g:% HL X X Fund Expense Ratio

BERT ERESBREN R OMEREERLE S RBER B E i °

L e san ain - amapaay (EERBRBLEE Performance in HKD |
AT EBAERE N — Ee) ((BrnEsFE:]) H g "

R AR B TEHER AL B AR R D] Sonns Y51 Ve 3Years 6 Yeas 1063 e
FRENEETRE RN ES s RAMA  SRREETE  EHES %) E R e
A%f@&%ﬁﬁﬂ’\]ﬁ$i B BLEFESHNTEREBEF Cumulative Return N B ' '
ReEfiES LR IIET SRS R hRE  ERCERM TE FER e . . . s
HERBEBE  USKEEFERP o AN - %751@ FES48  Annualized Retun N/A NA '
EBREFETNELEERES LA FREERR - - — - =
EEEERT - B AR TR AR e g ee [ TEE R THE Calendar Year Performance in HKD
EEE’Gﬁf@?EE% EEERBIREETE - DRI BUE B sk BB & 2019 2020 2021 2022 2023
REmEZ A - |  EEER % TE® TR TEP o0 gsr
The BOC-Prudential Hong Kong Stable Retirement Fund is a Actual Return N/A N/A N/A ' '

mixed assets fund with the objective of addressing retirement
needs by aiming to seek to achieve a stable and long term | + REEIE B Top Ten Holdings
capital appreciation with an expectation of alower level of

volatility by investing solely in an underlying sub-fund of the #7718 H Security Holdings & EFEZ BIALL % of NAV
Umbrella Unit Trust®, namely BOC-Prudential Hong Kong Stable 1 HK GOVT BOND PRO HKCPI S/A 19MAY2025 3.1%
Retirement Fund (the “Underlying Retirement Fund” ). The 2 STANDARD CHART 4.7% A 21MAR2027 2.8%
Underlying Retirement Fund will, through its investment in the 3 HKGOV'T-15Y2502 2.95% S/A 24FEB2025 2.8%
APIF Sub-Funds (as defined below) and/or ITCIS', invest in a 4 ROYAL BK CANADA 4.5% A 01FEB2028 2.5%
mix of Hong Kong dollar denominated bonds or fixed income 5 KOREA NATL OIL 2.5% Q 26MAR2025 2.49%
instruments and global equities in a conservative manner. 6  HSBC HOLDINGS 1.55% A 03JUN2027 2.3%
The Underlying Retirement Fund is a fund of funds investing 7  KOREA DEV BK/SG H+1.03% Q 27APR2024 2.2%
substanhally allits assets in other sub- funde of Umbrella 8  KOREAREHABNRESO 2.09% A 09MAR2025 2.19%
Unit Trust® ( “APIF Sub-Funds” ) and/or ITCIST managed by 9 BMW FINANCE NV 2.74% S/A 24MAY2024 1.9%
the Investment Manager. Under normal circumstances, the 10 QNB FINANCE LTD 3.82% A 10JUN2027 1.9%

Underlying RetlremenTt Fund will invest in at least two APIF Sub-
Funds and/or ITCIS'. The Underlying Retirement Fund may N .
invest up to 89% of its net asset value in BOC-Prudential Hong ESEED v Asset Allocation
Kong Dollar Bond Fund (a sub-fund under the Umbrella Unit

Trust®) (“Hong Kong Dollar Bond Fund”™) which seeks to provide ;ﬁﬁ&ﬁﬁﬂ?

A : gy ash & Others -
a stable income stream and long term capital appreciation 7.5% s
through a portfolio of Hong Kong dollar denominated bonds BE Equity
which meet the credit rating requwements as specified in the Bond 14.3%
relevant guidelines issued by the MPFA'" from time to time. The 78.2%

Hong Kong Dollar Bond Fund's fixed income investment will
focus on short-to-medium term bonds and aims to maintain
a portfolio with weighted average duration not exceeding five
years so as to seek to reduce exposure to interest rate risks.
In addition, the Hong Kong Dollar Bond Fund's fixed income
investment will focus on high quality credit bonds in order to
reduce credit risks.

Where appropriate, the Investment Manager also has a discretion
to invest in other ITCIST not managed by the Investment Manager
for purposes such as risk diversification or to gain exposure to the
relevant market(s).

"I REEEFERRAESHN=EA @?ﬁ M ZE4BEZR  "The 3-months Return, Return Since Inception and Year-to-Date Return

LEEBZESOHHRIBEN2023FF2E=HIEFE - f—  performance of BOC-Prudential Hong Kong Stable Retirement Fund will be
FEFHRARIBENR 2023 FF 4 = FFEFE o provided starting from Q2 2023 Issue, while the 1-year Return performance

will be provided starting from Q4 2023 Issue.
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.




BB B INVESTMENT POLICY
PIRRAGEFEE R —EFETS  TERENETEN
SHPHIRIKESF TES - EEREBENRARRRE
HHEREE -E—RIELT  BETFESHRENT
B TRELMNEEESI FIRENEETRERD
REFIIREME - HEME  ZEEFUZELE
MEAMEERE -  FENHAUEEBREIRNE
LR B CBE HERARE BEFEESA
AP H B EFER 15%1 B RE() R B ARRERING/ 3K
(FEARFEREA (RS BESR THITIRE) #1785
HOARBHEIREENEB LA - BETES AR
BENEREHERBREN S| L H MR ELLE7ER ]
EHEES EEAHBEEFEN10%) - REDHESE
RRY THEAAEETEES - PRARBESFED
MEBREE —REEAR? -

The BOC-Prudential Bond Fund is a bond fund which seeks
to provide a stableincome stream and long-term capital
appreciation by investing primarily in the global bond sub-fund
of the Umbrella Unit Trust®. Under normal circumstances, the
sub-fund will invest in a portfolio of international bonds which
meet the credit rating requirements as specified in the relevant
guidelines issued by the MPFA'" from time to time. Overall,
bonds will be denominated in various major world currencies.
Major world currencies include but are not limited to Hong Kong
dollar, U.S. dollar, British Sterling, Euro, Japanese Yen and RMB.
The sub-fund may invest less than 15% of its net asset value
in RMB denominated and settled debt instruments issued or
distributed (i) outside Mainland China and/or (ii) within Mainland
China (which may be invested through the Bond Connect').
The sub-fund may also invest in ITCIS" and Other Authorized
Unit Trusts or Authorized Mutual Funds'® (up to 10% of the total
NAV of the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level of the
BOC-Prudential Bond Fund is generally regarded as medium?®.

(£ %% Fund Data |
H S 4RE(A #) Fund Size (Milion) 7T HKD 2,372.31 Ricy Level?
H#E ) B B Launch Date 15/04/2003 AR E
REE® Currency 77T HKD

B {EHE NAV' 77T HKD 11.7839
E 4 REMBIZE Fund Risk Indicator® 7.07%

J2L% 4% Bl Risk Class” 4

E 4 = Fund Expense Ratio® 1.52%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A -146  -1.46 066 -16.28 -13.32 -1322 17.84

:E \“L \‘L
LRI () MER MR s 575 282 441 079

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2019 2020 2021 2022 2023
EFRELE (%) 084 630 557 1670 361

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 US TREASURY N/B 3.875% S/A 15FEB2043 3.5%
2 DEUTSCHLAND REP 0% A 15FEB2031 2.4%
3  US TREASURY N/B 3.625% S/A 15FEB2053 21%
4 SPANISH GOV'T 1.4% A 30JUL2028 2.1%
5  BAYFRONT INFRA 4.257% S/A 16MAY2026 1.9%
6  US TREASURY N/B 2.625% S/A 31MAY2027 1.7%
7 US TREASURY N/B 0.625% S/A 15MAY2030 1.7%
8 FRANCE O.AT. 1.25% A 25MAY2036 1.7%
9  US TREASURY N/B 2.375% S/A 15FEB2042 1.7%
10 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.5%
HEBE D™ Asset Allocation*

8L E RS N AR AR o)

Energy Related Utilities Supranational HEIR
2.0% 1.2% 1.0% Consumption Related
0.8%

I% 1
Industrials AR

2.6% Communication Services

0.1%
5 HE
roperty — L BeRHE#M
3.2% & Bl AR TS 2gi5] Cash & Others
Financial Services Government 2.0%
32.6% 54.5%

* B20185F 12 17 R - A ESRAMITEDRTE = With effect from 17 December 2018, sector classification methodology for this Constituent
BRIER T  BESTERENRIMEEELEER - M17EF  Fund has been updated slightly. Accordingly, the sector allocation has been restructured
Bl | —F [ BAARA JAU o and the sector named “Telecom” has been replaced by “Communication Services ™.

: FEFE(EBREEREE  BARKERESER)FEZHATEZRESHEIHHBE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14




¢ LZOFH-ARTREG(EERTE) (WRLEEARESREANRENIR)

hRGHAESARRRETEYTIHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

R EH 5 INVESTMENT POLICY (E% %% Fund Data |
EP%E%M@%%)\E% ATEEMSESR—BEEMSE PN . . - e —

j’: LLE%T,v\ﬁE/‘L/{/\Eﬁgﬂ%mﬁ@%m%ﬁ%&ﬁgl %iﬁ%v!1§(§1%) Fund Size (MI”IOn) /%7'[, HKD 1,01 9.17 Risk Level?
BARNREEGASICERRMB LR - PRRIBIED A He i B 8 Launch Date 02/04/2013 BEkEE
R R %Eiﬁﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AR BRI HMIEEH Currency 77T HKD

B RIS RER TAMERES - B (3 B 5 NAY 77T HKD 11,5913

*fﬁ%ﬂ%ﬁi BeARBEBTESTSESBRERAE M o pam = - omtor 9 Low to Medi

ARG TR BEaRE AT BN ;%Wu ¥ o Fund Risk Indlcator” 8.41% Mgz
EETETA PG RENEERE) NG NEsHamey BB Risk Olass’ 3
U TORMERBERS BER BEEs dANES  ESMEILF fund Bpense Raio” 0.00%

X1 OB - PIRRABTBEARB LB & R TS E i 6
fciéiﬁwi%géﬁﬁﬂgﬁE’\J/\E%WEZT@%W%IE&D%%% [ESRRLE T4 K Performance in HKD __|
LoBEAREAERNETADBOES - B - LR s@p TEES g2 s sE 0 NUES
1‘%% N aﬁﬁ%%%ﬂﬁ@ﬁ%?ﬁﬁg%ﬁ ML EIT ATJBEEIE 3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Sln.ce
BRRITEEE - PRRABESARERETEEMSE I Date Inception
SARARNEE QGRS A AEOEG LA wk  ERER0) 017 017 024 177 669 1478 1591
0 RS L S S T G R———
%iﬁuﬂi%ﬁg;ﬁ'ﬁéffjfi/\EM&/%TEE\% TEERHER e Rt NA N 024 089 130 189 135

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3178 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2019 2020 2021 2022 2023
instruments denominated in RMB and HKD. The return of the BOC- ERER (%) 112 649 325 275 143
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' '

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will FHIHE Security Holdings IEEEFEZ AN % of NAV

invest in HKD and RMB denominated instruments, namely short- 1 BANK NOVA SCOTIA 5.27% A 110CT2024 4.0%

term deposits placed with authorized financial institutions in 2 QNBFINANCE LTD 3.5% A 22APR2024 2.8%

Hong Kong, money market instruments (such as certificates of j é[s)BFﬁ\\ISICAanTE 32%35?033325522224 ggf;’

geposns and commermal paper) arjq debt securities including TN R e A S S
onds, fixed and floating rate securities, convertible bonds and 6 LINK FIN CAYM 09 3.95% A 270CT2024 1 8%

notes with a remaining maturity of two years or less. The average 7 WESTPAG BANKING 4.97% A 27JUN2024 15%

maturity of securities held by the BOC-Prudential MPF RMB & 8 BANK OF MONTREAL 5.325% A 01AUG2024 1.5%

HKD Money Market Fund as a whole would not exceed 90 days. 9  HK MTGE CORP 5.1% A 26SEP2024 1.5%

RMB denominated money market instruments and debt securities 10  SUN HUNG KAI PRO 2.78% S/A 11JUN2024 1.0%

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HEEE S Asset Allocation

by government, quasi-government entities, financial institutions or B e

other corporations which may be non-Hong Kong or non-China ATES R/\Eﬁi%ﬁ 4

entities. The BOC-Prudential MPF RMB & HKD Money Market g e

Fund will only invest in debt instruments that meet the credit rating ' ETES BEM

requirements under the guidelines established by the MPFA'" and Cash & Others (HKD)

will not invest in securities issued within Mainland China through 26.9%

any qualified foreign institutional investor quota. The risk level of the AR REM

BOC-Prudential MPF RMB & HKD Money Market Fund is generally Cash & Others (CNH)

regarded as low to medium’. 50.8%

ﬁtﬁ}%ﬁiﬁﬂﬁz‘é’/ NEEEFENS0%AAARBHE LS This Constituent Fund is expected to hold at least 50% of its net asset value in assets denominated
BE R tt;ﬁﬁ&i%’j’ﬂ%ﬂ  BETMRBARBE QB ES }\Eﬁ% and settled in RMB, and thus is subject to currency risk, and there is no guarantee that the RMB wiil
TaegEENER AE%IT\EE B BREE . ABETINESH| not depreciate or RMB will not be subject to devaluation. RMB is not freely convertible and is subject
BENBEERS o WD ELNEAT ELABITENARKEE to policies of exchange controls and repatriation restrictions. This Constituent Fund is also subject to
REEHBERTANAMETER - BFEETRER (5] EE1 certain other specific risks relating to investment in RMB denominated and settled debt instruments,
qu B AR mﬁg\\gfema M/\E%ﬂﬁﬁ’]f BTERR  XHHTF including but not limited to the “Dim Sum” bond (i.e. bonds issued outside Mainland China but
=S/ BEEENRR - A E”W & h%& BIRE \E R EtE, denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk
/\ E% % RN éqﬂy BRI R EE %"L RhES ﬂF‘ﬁ Ex for RMB debt securities investment, interest rate risk for RMB debt securities investment and risks
mi BHNER « SEZ2MA _‘_;‘J Z@ﬁ e T e associated with the Bond Connect and the China interbank bond market. Please refer to part IV of
I % BEZ |V 1,‘1 =L nhE Rl =R P i/lecti%n 41 f— LRng !;actors”hof tlge MPF Echehme Brochure of thhe Ségecmg fo(; detaIiI?\.A S O
P . . y s embers of the Scheme should note that the investment in the -Prudentia
LY JF%W«E EEE - &ﬁﬁfx\ﬁﬁﬂﬂ%@gﬁ e ARBRAELERMS Money Market Fund is not the same as placing funds on deposit with a bank or deposit-taking
EFVT —rﬁAﬂﬁﬁiﬁ)\ﬁﬂﬁﬂi‘?ﬁﬁﬂ@ Al IARMAEERERE company and that there is no obligation to redeem the investment at the subscription value and that
BRIREEE - BN WRHBRSWIXABEBEERBEE o this Constituent Fund is not subject to the supervision of the Hong Kong Monetary Authority.

: FEFE(EBREEREE  BARKERESER)FEZHATEZRESHEIHHBE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.




R R R AT & RSP E £ BOC-Prudential MPF Conservative Fund™*

E&WA - RBTRES (FH)

FUND DESCRIPTOR - Money Market Fund (Hong Kong)

R E B INVESTMENT POLICY

'43 RRBBBERTESZARARRBELHELORE
RN BSHIREDR - PREHNBESRTESTE
Txéf#ﬁ A B S  WEHE ZFH 'JﬁﬂEIWyEA
A+H o BEBEGEH) PH R 1B 161EUBREBRR
g EP%E{%.ﬁ%%ﬁaiﬁ—rﬁﬁbb\%ﬁﬁ'ﬁﬁ—rb\MEX
DESHBATENETERIREAR - PRRBPBRES
1%#ﬁ(£6’]ﬂﬁ PRE—RIBERE? -

The BOC-Prudential MPF Conservative Fund aims at
achieving areturn higher than the interest rate in Hong
Kong dollar savings account. The BOC-Prudential MPF
Conservative Fund will be invested in deposits and debt
securities with an average portfolio maturity of not exceeding
90 daysandwillhaveatotalvalueof HKD currency
investments equal to the total market value of the BOC-
Prudential MPF Conservative Fund, as measured by the
effective currency exposure in accordance with section 16
of Schedule 1 to the Regulation'. The risk level of the BOC-
Pruzdential MPF Conservative Fund is generally regarded as
low”.

(£ %% Fund Data

H 5 41E(F 8) Fund Size (Million)

;\%ﬁ HKD -1 1 ,38424 RISk LeveIZ

H#E ) B B Launch Date 13/12/2000 AR E
REE® Currency 77T HKD

B AL{ER NAV' VBT HKD 12.7454

E L RERIZEC Fund Risk Indicator® 0.55% Low {&
J—LIZMI&EU Risk Class’ 2

E 4 = Fund Expense Ratio® 1.16%

| £4 RB 8 7T HE Performance in HKD® |
3R TEET & g oy g0 PUES
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
2FEER (%)
Gl B 1.03 103 388 539 749 999 2745
FR(EH (%) AER  TNER
Annualized Return NA N 88 17T 146 096 1.05
HERY (ZEE®)%)
Benchmark Index* 0.22 022 082 106 114 123 9.88
(Cumulative Return)
ERE (FEER% rpm 7
Benchmark Index” TR TN g 03 028 012 04
(Annualized Return)
| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2019 2020 2021 2022 2023
B EIR (%)
Actaal Return 148 088 000 055 374
= B | 27+ ?
I T (RIREH (o) 010 000 000 008 076

Prescribed Saving Rate* (Actual Return)

FEATEE Security Holdings

1 CHINA DEV BANK/HK 5.3% A 21MAY2024
2  BKOF MONT/TOR 4.25% A 21APR2024

3 QNB FINANCE LTD 0% A 18AUG2024

4 CHN CONST BK/SG 5.4% A 22N0OV2024

5 ICBC/SYDNEY 3.85% A 11MAR2025

6  WESTPAC BANKING 4.97% A 27JUN2024
7 CHN CONST BK/SYD 4.85% A 27MAR2025
8
9
1

COOPERATIEVE RAB 4.4% A

RABOBANK UA HK 4.8% A 14JUN2024
0 KOREA DEV BANK 4.93% A 08SEP2024

HEEFEZ B D% of NAV
1.3%
1.3%
1.3%
1.1%
1.0%
1.0%
0.9%
0.9%
0.9%
0.9%

26APR2024

HE&EE D Asset Allocation

&H
Bond
20.6%

<

e K E M
Cash & Others
79.4%

" F200949 A30H ;tE C RIRR AR ARES D Z ATIRIE " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been

BAREERTES
* FTBRMEE AR AR %%ﬁm g

renamed to BOC-Prudential MPF Conservative Fund.
* Prescribed Savings Rate is used as the benchmark index.

A2 EREZRE  IRENPIREHEESFETES WA Members of the Scheme should note that the investment in the BOC-Prudential MPF

ke

FNR

e

AR
Dﬂh]ﬁl

BIEABEHE - BN

Authority.

E/\\ i % i;{— /\fﬂ AREZEHAT RN I[RZEE Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
I Ak 9y £ ﬁIT\ SEASREEF company and that there is no obligation to redeem the investment at the subscription value
and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

CHEFE(EERREER  EARKERESER):

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets'’ through investing in a
combijnation of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS", with the remainder investing in lower risk assets © through
inve%ting in a combination of bond sub-funds of the Umbrella Unit
Trust® and/or ITCIS'. The asset allocation of higher risk assets' may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS' may invest in China A-shares and/or RMB
denominated and settled debt instruments issued or distributed
outside and/or within Mainland China. The BOC-Prudential Core
Accumulation Fund’s aggregate exposure to any China A-shares
shallnot exceed 10% of its net asset value and its aggregate
exposure to RMB denominated and settled debt instruments
shall not exceed 15% of its net asset value. The sub-funds of the
Umbrella Unit Trust’ may invest in ITCIS" and Other Permitted
Securities™ (which include up to 10% of its total NAV in Other
Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or ITCIS'(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

ao

52
|
o)
38
£
T
i
W
i

(£ %% Fund Data |
E 5 #(E(8E) Fund Size (Milion)  BJT HKD 4,751.35  mick Level?
H#e ) A 8 Launch Date” 01/04/2017 BB EE
HEE® Currency 77T HKD »
BA{E NAV' 7T HKD 15.1491
HE & BBIZ50 Fund Risk Indicator® 11.30% Medium to High
JE.8 4% 7l Risk Class” 5 PER

EH 4 P57t ®& Fund Expense Ratio® 0.77%

| £ KB 87T HE Performance in HKD® |
388 TRET 1 gE  oF q0 REES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZIE[ER (%)
Cumulative Returm 464 464 1318 846 3525 - 5149
ER(LEIR (%) TER TER
Annuzlized RetumA NA  NA 1318 275 623 - 612
ZEREER (ZIEER)%)
Reference Portfolio* 4.51 451 1287 748 32.62 - 4796
(Cumulative Return)
BEREHA ERLER% o
Refeence Portoios e MR 1087 43 581 . 578

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2019 2020 2021 2022 2023

BRI (%)
e 1695 1299 966 -1596 14.39
SEBHAR (MIREH) 1708 1206 943 -1632 1403

Reference Portfolio™ (Actual Return)

EATEH Security Holdings HEEFEZBM % of NAV
1 MICROSOFT CORP 2.6%
2 APPLE INC 21%
3 NVIDIA CORP 1.8%
4 AMAZON.COM INC 1.4%
5  META PLATFORMS INC-CLASS A 0.9%
6  ALPHABET INC-CL A 0.7%
7 ISHARES LATIN AMERICA 40 ETF 0.7%
8 ALPHABET INC-CL C 0.7%
9  ELILILLY & CO 0.6%
10  TAIWAN SEMICONDUCTOR MANUFACTURING & T B ERAUEIRIN AR A A 0.5%

HE&EE D Asset Allocation

Re R EA
Cash & Others
N3 (o)
éé%—a 3i4 %
ond — 4
36.3%

Equity
60.3%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



P RERT2EREBESHBRERS -

*

BRI EREES
BEE LR 2017 F4 ik
SHWEIEFIARRELZE - EA2017F4 A1
BEAXSH -

HEEREERB T EUDEE 2 2EREMBE("2ERE
@A)%HSHm$wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & & 855018 &t SR IS FE #( "FTSE Fl Index” ) B2
MEUERTE - FTSE Index?%l——I'SE B/ E R A - rm‘

FTSE Fl Index /AFTSE FIR/SE X E S FIA © "FTSE®”

“m%WJ&FmEm$w®ﬂﬁﬁﬂ§%%%@ﬁﬂ
Z 12 I MFTSE Russell 1R & #EF F ° FTSE Russell
MERETRBBBEESZREASHBEY - TTE
RE - i Wg HE ZARRESZREMAA a
BRAstEA (o) R ~ KBLEIREHS  FTSE Index 3k
FTSE Fl Index (§t#8 /5 "#5 2B H " sk AL R0 (a3 R 5k i
R (b) s E kg 1’5\1&?&@2&@@@%%&%4 YA
ANTHEERF - Hsmm%mﬂﬁﬁ@ﬁ&ﬁ %EW$
B SAR e SR AR - %EHIJ R
s Rt ﬁT&dzh%{éﬂ&ﬁ/&ﬁﬁli 33“'\?%%@!‘4;&
jﬁlgmm TE PR ROIE 55 M 8 R ) () PR S AR

515

n

(g@)ﬂ%&@ﬂﬁqﬂ XhRHBRE AR ER - AR R A

BERR : FTSE Russell M B F BN + BB B Z£ 2024 F

BH 29H o
NERBRERBES CAGRE (BREBMEE - £X{0
BNEE ﬁ&) 8201754 A3BEE (WER)  HA
2017TFAR1BEMNEBARSE - 2EREBE v KB
(BEFERER) 520 TFEAATEEFE(ER) B
B2017F 4 A3 BRRIEATLAECRBANT
3fEA EEES
3 Months Year-To-Date
ZREER (%
Cumulativé R)eturn 448 448
FERIE R (%) @R @R
Annualized Return N/A N/A
AR BRI S RE A
Eﬂ%%G] Hﬁ’f@ﬁ,\uxx REE ] o ﬁfﬁ]@uxx
TERK
BEE | ZIVEDD o

*

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 29 March 2024.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar

Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

¥ i i 0F  EuEs o NS

1 Year 3 Years 5 Years 10 Years  Since Inception i m——
12.83 744 32.58 47.95 9.77
NEH

12.83 242 5.80 5.76 N/A

Eﬁ@ BAGTEl v miE S qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
B ARG JriUZgﬁ EEFTEGEEF 4. 1 [ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

:*J%F(@ﬁﬂ%@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRREFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of
the BOC-Prudential Age 65 Plus Fund and the performance of
the Reference Portfolio may diverge. Potential divergence may be
caused by factors such as composition of the underlying assets,
liquidity of the market and timing differences for changes to the
underlying investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in
a combination of bond sub-funds of the Umbrella Unit Trust” and/
or ITCIS'. The asset allocation of higher risk assets'" may vary
between 15% and 25% due to differing price movements of various
equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management
fund investing in two or more sub-funds of the Umbrella Unit
Trust’ and/or ITCIS" which may pe the ITCIS' managed by the
Investment Manager or the ITCIS' selected from those available
in the m?rkets. Certain sub-funds of the Umbrella Unit Trust® and/
or ITCIS" may invest in China A-shares and/or RMB denominated
and settled debt instruments issued or distributed outside and/or
within Mainland China. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value and its aggregate exposure to RMB denominated
and settled debt instruments shall not exceed 15% of its net asset
value, The sub-funds of the Umbrella Unit Trust’ may invest in
ITCIS" and Other Permitted Securities'” (which include up to 10%
of its t%t)al NAV in Other Authorized Unit Trusts or Authorized Mutual
Funds ™).

The BOC-Prudential Age 65 Plus Fund adopt§ the following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust® to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust” and/or ITCIST(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Age 65
Plus Fund is medium®.
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(E%éﬂ Fund Data |
E$#{8(8E) Fund Size (Million) 7T HKD 1,394.47  mick Level?
H#E ) A 5 Launch Date” 01/04/2017 RkREE
REE® Currency 77T HKD

BN B NAY' 77T HKD 11.3320

E 4R EIZ:C Fund Risk Indicator® 7.18%

[BB2 A Bl Risk Class” 4

E 4 3 = Fund Expense Ratio® 0.79

%

| £ KB 87T HE Performance in HKD® |

FEES
3183 Year-To- 1%
3 Months 1 Year

Date
2FEER (%)
Cumulative Return 1.02 102 471
FE(EH (%) TEm TER o,
Annualized Return® N/A NA ™
BEREER RBRR)%)
Reference Portfolio* 0.90 090 4.45
(Cumulative Return)
BERERE ERVER%) s o
Referencetlé’ortfglio*‘ ﬂlﬂﬁ Ti,@\uﬁi 4.45

(Annualized Return)

3 s5E 0 RIES
3 Years 5 Years 10 Years | Since

eption
-4.82 723 - 1332
-1.63 1.4 - 1.81
-5.56  5.67 - 1223
-1.89 111 - 1.66

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2019
B E (%)
Actual Retur% 9.67
LERERE (BB L) %) o

Reference Portfolio™ (Actual Return)

58 H Security Holdings

MICROSOFT CORP

APPLE INC

NVIDIA CORP

CHINA GOVT BOND 2.48% A 15APR2027
CHINA GOVT BOND 2.37% A 20JAN2027
AMAZON.COM INC

CHINA GOVT BOND 2.75% S/A 17FEB2032
US TREASURY N/B 2.875% S/A 15AUG2028
US TREASURY N/B 4.5% S/A 15NOV2033

1
2
3
4
5
6
2
8
9
10 US TREASURY N/B 1.25% S/A 15AUG2031

2020 2021 2022 2023
868 1.06 -1469 7.44

821 071 -1494 7.22

HEEFEZBM % of NAV
0.9%
0.7%
0.6%
0.5%
0.5%
0.5%
0.4%
0.4%
0.4%
0.4%

HE&EE D Asset Allocation

RE RHMT
Cash & Others
3.3%
|
&% ERuit
Bond 20.6%

76.1%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

M @E%m%% 23 L RIRF65 574 £ 5 BT E Y BOC-Prudential Gore Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BREERKES ([T E&Lﬁ BREES]) - BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BEER 2017 F4A1H l\ M FEAR201744 3 1 April 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

FEERERE T RN ES 22 EREMA("ZERE * The Reference Portfolio for each of the Constituent Funds under the Default Investment
AR ) BFTSE Russell {1 & 05 88 S IRIRAEHN ("FTSE  Strategy (‘Reference Portfolio”) is calculated by FTSE Russell using the data contained in
Index” ) )2 E 5 o&TE & t SR EIEIEE "FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HEUE T E © FTSE Index & FFSE,&/?%&{%E FTE * M Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/S EREHFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” 2 “FTSE Russell®” 3 Bm AR 2T EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affilates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TME  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARA (a )ﬁfﬁ KIB2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - A (L{ASE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek(b) 5 E _JZT &« IRIBST(AE I EE ﬂ HME{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a BERRHE Y EREEEMRR - ?ﬁ Bl - RE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

( AV REHB T EIEE R AGE R B E R A (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BRI FTSE Russell ] B & - i = o0244  Source from :FTSE Russell and Willis Towers Watson, data as at 29 March 2024.
3H29 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX1/k@ A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 RS (4iEA) - A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201754 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BETE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATATE 2 RBANT calculated since 3 April 2017 are as follows:
3@ FEES 16 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception ot

ZTBER (%)

zmisi 089 089 444 557 566 : 12,08 357
EE(LBEIER %) TNEH TNEH NER
Annualized Return N/A N/A LA L L1 : 165 N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z]3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@i BRI E EQJ =l Fﬁﬁ = ARBEH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
IA 2 gﬁﬁ " ER2 ? LR AR5t ilJz%ﬁ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
BEE | ZIVEDD o

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 20



Hi5#E ® MARKET OVERVIEW®

ERIREEMISR 2024 FHE1ER% - WEEREA I PEHHN B ESELEFEBFedE ESmMARRETER - BEME - &
PR RIEEENMOEEAN I TRESERE|NGE - B8NS FRNEEBRERTER  MEXERRIFIEZFEMN - K
BN THINAREE - BFRE - HBEMERENEABES DEUEEEER @ I8 THRBRBRARIT2%EZMIBRE © AlpELTE
B RVESNES  FNTERAREINAEEYEREEEF 2ARASNER - BEHE - BB AMTISZESFOMCESI A €%
FHBFFERTE  FAMISHEY - #ARY LB RABRBHENIBRH BN LH - BB ERAERT 7 2024 TR EHEZ - THHRE
ENENTEENELAESXRERES 1I0FHEEXERELES R LAY TEL420%  2FHHABZESRELTEU - TRIK
R4.62% ° Rt BINBESFZEREF1TN LA - SR UEENRBES DRSS SABRTERGARKBLIEARBEKEF12A
B147.6FF FHES03  HIBRMEEGMER - BRI - BRENDEMHE 3 ABRBMZOBIRERERE2.4% - TABMRTIT
(ECB)MEIF EEF AR E - B RAIEESFRERNHEFIAMRE - BEBRRENE  BHECEERESNER  BEFEREETH
TROMRITREENR S HTEE - BRI - UERABNRKESMHBREERES @ 5I1% 7T ABEREMSEREUNONE - B#EFR -
10 FHIERBEZE B R A28 F52.830% @ 2FHAZEE KR FH A5 F5£2.85% @+ EEZEB KR A BMEEIE 0 -

FERE - ERDEBRBREFET  SARBECEAESRBERREHE - SENEMEROBZEM - KEH2 ABRKREEZE3.4% ' I
BT M5 B R IRITBoE) S F X[ 2 E MR SIBHRTER - HBIRTT3 AR BERFIRN5.25% 1 - KEHRKZEIN
10FHHERFFRBEES R FH40B TETAN3.93% - A 2FHHELFRBEES R FA21 2752 4.16% - EAAX - HARTT
BoJ) 3 AR EHamIZHTAER  ZITEM 17 FREXME  WEUHZES RHGITHIYCOBK - EERBEANEEFEEN=EER
2B AARRITEEERBRIFENRREARKEBE - BRE1A0.0-0.1% © ELFEE - BARITEOY 7 10F 8 B ABHES UGB
ZEXRAE BEARBEBEE [ ABEREE | NES  TRABEERISERNER IS - BEREESHEERITHBRE
B AARBESRER - WERTEREARKRERGE - M0 FHEEFABTESFES R FF 192 FE1.82% ° LR - 52
HESFMERUED  2FHEEZEEEHZE0.19% °

BREREERCRABALAEIOEE - BRMEBZEEA LRI E  EXBEERUERBR 2R - RABRERSENRRRTT
THRNRGERSF - BEPBEMNER 2R AFE - BERENRIMBER SRSNFEHETENRBNAFTES T EEER BRIk
FERBIZER LR MA TERMERITEFHRIFBLRT @ BTRBEXTHLREELTR - EHZEER T - BERTBUNRITHE
REEEBRBE R MMEESE  PEBRRFIEENERHEROBIMERRR -

U.S. Treasury bond markets retreated into the year of 2024. Investors adjusted rate-cut expectations, in reaction to incoming macro data as
well as rhetoric from the Federal Reserve (Fed) officials. Overall, growth indicators pointed to economic resilience, supporting market narratives
of a “soft landing” economy. In particular, nonfarm payroll prints came in better than expected, which alongside the unemployment rate staying
at multi-year lows, suggested that labor market has remained solid. Meanwhile, the slightly stronger CPI and PCE prints casted concerns
that inflation path to the Fed's 2% target could be longer and bumpier than thought, just as the latest PPI figures, that have been increasingly
monitored by the markets, came in higher than expected for two months in a row. On policy front, the Federal Open Market Committee (FOMC)
held rate steady during the quarter as expected. Meanwhile, the committee upgraded projections for both growth and inflation, albeit broadly
maintaining views for rate-cutting in this year. Market repricing of rate-cut expectations led to higher bond yields in general, with that of the 10-
year benchmark U.S. Treasury note surging by 32 basis points to 4.20%. A similar move was seen for the 2-year tenor to end the quarter at
4.62%. Likewise, bond yields in Europe increased in the first quarter. Growth concerns eased, with Composite PMI for the region gradually
rising to 50.3 in March, from 47.6 in last December, supported by better sentiment in both manufacturing and service sectors. Meanwhile,
inflation pressure eased, with both headline and core CPI moderating to 2.4% in March. Over the quarter, the European Central Bank (ECB) kept
benchmark deposit rate unchanged, however signaled that it could start rate cut later this year. Easing growth concerns, albeit easing inflation,
prompted investors to pare expectations of an imminent rate cut by the ECB. Meanwhile, higher yields in global bond markets, led by the U.S.,
fueled a similar selloff in the U.K. gilt markets. To close the quarter, yield on the 10-year benchmark German Bunds rose by 28 basis points to
2.30%, while that of the 2-year tenor increased by 45 basis points to 2.85%, resulting into a more inverted yield curve.

In the U.K., growth momentum has by and large remained stable, with Composite PMI staying at the expansionary territory. Similar to the trend
of its European peers, inflation in the U.K. moderated to 3.4% in February, fueling expectations that the Bank of England (BoE) would start
its rate-cut cycle at some point this year. Without much surprises, the Bank of England (BoE) kept policy rate unchanged at 5.25% in March
meeting. Yield on the 10-year benchmark Gilts increased by 40 basis points to end the quarter at 3.93%. Meanwhile, yields on the 2-year
benchmark Gilts increased by 21 basis points to 4.16%. In Japan, spotlight was on the Bank of Japan (BodJ) meeting in March, where the central
bank announced to hike rate for the first time in 17 years and abolish the Yield Curve Control (YCC) policy. While dismantling the three-tier
system applied to its reserve, the Bod restored the Unsecured Overnight Call rate as its policy target with a range of 0.0-0.1%. Meanwhile, the
central bank abolished its target for the 10-year Japanese Government Bond (JGB) yield, albeit pledging to continue buying “broadly the same
amount” of bonds whilst emphasizing a continued easy monetary stance. As investors awaited and digested the central bank's policy actions,
JGB yields were seen climbing higher. The movement was predominant in the longer-end, with for instance yield on the 30-year benchmark JGB
surging by 19 basis points to end the quarter at 1.82%. A similar move was seen in the front-end, bringing the 2-year yield higher to 0.19%.

Global growth saw stabilization with occasional positive surprises. Disinflationary trend was largely intact, providing a supportive case of lower
global rates led by the Fed as US soft landing scenario continued to play out. While China recovery path remained bumpy, incremental policy
stimulus served as a buffer for the fragile property sector and weak domestic consumption. At the same time, Eurozone saw revival signs in
manufacturing activities amid potential bottoming of Chinese economy and pick-ups in global demands supported by Al-related sectors. Against
such macro backdrop, the Fed and the ECB signaled rate cuts were in sight on favorable inflation trends while policymakers in China stayed
accommodative on growth concerns.

21\



H4 &7 ® MANAGER'S COMMENT?®

hERRiR P BIBR =& & BOC-Prudential China Equity Fund

TR EERES N 2024 FE 1 ZTRBRPR2E  BETERBALEENRETS 1A EEFTIAS  BERARINANERT - PERTAERRANSFETHR
HEE 2 f - MEREEEERR T BRWELC - N ERMEBRBENES  PERTEHKRAYRE -3 EHFROFMELEBRER  FARBNECEAFEER
BHMIRE/EE  XEESERREEHPXZRBENE URETEREHIARBEZET  HERTESKBTESEDR - 1-2 AZBE LD BIRER 2R T
% -2 AEEHEMBRBRRDRE R FHURRMEIE o EH IERERENR - FHERBESRAKSS - TEREHREFMRET - 3 AT TREXRBEEA
EEITE50.82 A /49.1) - F1F - LEESIEY  AELEEY - BR300 IHEHAIXHIESNEEHHHIH2.2% - -4.9% ~ 3.1%F-3.9% * M BEHH M EEEMEHL
EEMEBRDHH0.7%M-7.6%  RBTE - EEREAMRMBRRKRAEE  MEZFERMEXNFHERRISHES

AEERENFTHFARR  TEXRFEBTEBRESR THRATE - EEHE MTBDTROTEREE - RSRHEE EHARRIABERERAIRN LT/ T - &
Ao PERTE2024 FE£ 2 FHRREANED - BE [ME | 1ZBEABEBERENE - AESHEIETI2024 FF1 F2RENEBUCH M Al B#4E - 2024 F
F1Z BREREHE  EH OBURMEMNEHRAOBHERE - MERT ZEEEEDNIN - BRHNEEE 2024 FE1FRABLHE T ERTRECK - WRBEBRNE
AWSX R - AESTRE - BREFWBERGH - MBECKESHEARNER - EhE—FIRELLELINED - 2024 FF 1 FNRMNERBHESEZRENR
A ERBREAFIEE  HEMRBGIT R FEEESHHEAER - B —FHERFIVRRRERANNE - SFREBEF @ EREGHYPBECRRN T ZETH -
E2REBRBRMGEBUE NMEEENER T - RFRBAREARS EAMSREEXARL D - AT A0 TN L AR SHHRUE - ARSERIIIEIE : 1) 1
SRAKEBENESE  PINERE - 2f - UK mPBESCETENTE  2) HEARS|I N AFRASRIFHTERIESE  ATESE KMk RGIMERAEE : 3)
RMBEESA B SNIEEBS - RROTH - AESEEEL © () EEMEBENEEERNSE ST () ERRENDRBNBERT @ BiiEBNBER ISR
SRAE ¢ (i) FEBB NS - BEEOMPATERHERS K  (v) HEMENSTRHMEER - BASKHEMARRMBRAREENTE () WEBUATREN - RIFETRNFE
ERFY -

Mainland benchmark indices posted mixed and volatile performances in 1Q24 with SOE theme outperforming in both onshore and offshore markets. In January, China equity
market corrected on cautious growth outlook amid weakening aggregate demand and higher risk of deflation. In February, China equity market staged a solid rebound after
Chinese New Year (CNY) on proactive regulatory actions to boost stock market confidence and better than expected CNY spending data. In March, China equity markets
posted positive returns with high volatility as a result of positive trends in post-holiday business resumption and in line corporate earnings with upside in dividend payout/
buy back. Jan-Fed macro activity data were broadly resilient. CPI turned positive on February due to holiday timing and seasonal demand. Both export and import growth
accelerated sequentially. Property-related activities remained weak. The NBS manufacturing PMI rose to 50.8 in March (vs 49.1 in February), thanks to accelerated business
resumption post Chinese New Year. Shanghai Composite, Shenzhen Composite, CSI300, and ChiNext Index changed by 2.2%, -4.9%, 3.1%, and -3.9% respectively in the
first quarter, while HSCEI and HSTECH Index changed by 0.7% and -7.6% respectively. Energy related and Basic Materials were the best performing sectors while Health
Care & Pharmaceuticals and Property were the worst.

The Fund registered a negative return in the first quarter, led by the decline in Health Care and Consumption related exposures. The Fund expects range bound for China
equity market in 2Q24, as macro headwinds from property downtrend could constrain the upside from shareholder return enhancement by leading listed companies. While
domestic policy momentum could slowdown after "Two Sessions", the Fund will monitor the sustainability of the early signs of macro resilience seen in 1Q24. In 1Q24, macro
activities were resilient as evidenced by holiday tourism consumption, positive reading of import/export data and business resumption post Chinese New Year. Policy makers
have collectively delivered on monetary loosening, property purchase relaxations and capital market supports in 1Q24. With better policy coordination, the Fund expects more
effective implementation of fiscal policy to further stabilize private sector sentiment. 1Q24 earnings growth will face the headwinds of high base with risks on earnings revision.
Consumption and service sectors would continue to be domestic growth drivers but further strength will be subject to household income improvement. Various actions
were initiated by US Congress to target Chinese companies in this US election year. Amid global macro risks and geopolitical uncertainties, export outlook remains uncertain
but could be supported by global PMI uptrend and high end manufacturing related exports. The Fund will focus on three themes: 1) supply constrained sectors with stable
operations, such as telecommunication/utilities/energy/ sectors which dominated by a few SOEs; 2) advanced manufacturing at attractive valuations with favorable demand
outlook, likely driven by import substitution or oversea expansion; 3) new consumption trends that are well positioned under the current macro backdrop. For the risks aspect,
the Fund would closely monitor: (i) Further downward revision of U.S. and E.U. growth outlook;(ii) More than expected hawkish policy stance by Fed amid softening inflation
pressures;(ii) Pace of recovery regarding labor market, business confidence and income expectation in China;(iv) Effects of supportive policy regarding property, government
spending and large tech companies’ regulations;(v) Geopolitical uncertainties including but not limited to Sino-U.S. tension.

REEFREERZER S BOC-Prudential Hong Kong Equity Fund

BB 2023 FF4FTHNAMAERERRETEY - TERANBMETSEXMEEABBNER - 2023 FRRERETEF - 2FKE - LAHE - RBEBIHMITEHHIR
TEARRRRE - M7E2024 F - FHEMMAKBUABERBE  IREFMAM A BEEXNBEEURMBOKRER - HEEHEBNIEREKE N - TA - EABNBEMEEEY
EFREREN - MEERMETIS °

1 AT EMEBUARRBE  LBEBISRSMBCAREMMAE TH - AM - 2 AT BEETH A EERE - ARARNERNEHRBRENEEEE - 1RIKT ™5
154 - BATISEH IR - HHBEBARRABEEERBENRESR - LM S @ S EBNARERERRE - RMEAMERITEZSARRRAMIRTHREL - %
FEREFHHPEEYBERBHEFOERER  UARBBERBEENRERCHTZE - REEETETERTRE

RESNFEAZTHEMABNEENEOR  TEXEVTHE MR AABEBETERRAZE - "R EENERABNEMETSNEM SN EZMT - BHEH
3 ARMHBURRESBEIRR EHE RATRMVER T IRETE - BEEDUEMARRINETRE - EEWERZERBOA - ERBIENERAEFRBERATRHER
ZAREENARERT - ERIARIBAEEXERESEAR - AES B E YR E RS R AARAE A A EHEMNZE - WRAMABUAEDE - LIFIR
REERI 11 ANERERESR LA T EXEERAT R HERRNBER - AESEEERERRISHERE - U gEZBENTISKBRELER - BER
EREBARHENE - FBE D UREBURTRIBE R X1 AT IE o

Hong Kong’s GDP growth in the 4Q23 fell below consensus, mainly due to a sluggish property market and weaker-than-expected visitor arrivals. For 2023 as a whole, visible
improvements have been observed in private consumption, services trade and investment, as it marked a year of post-Covid curb normalization. As for 2024, persistent
geopolitical tensions, changing spending patterns of tourists and locals, and tight financial conditions will continue to pose pressures on Hong Kong's growth. During the
quarter, the Hong Kong government removed all demand-side management measures for residential properties that had been in place for over a decade, in order to stabilize
the property market.

The market experienced a slump in January, due to geopolitical tensions, weak economic numbers and political concerns. However, in February, market sentiment received
a boost from property-supportive measures implemented by the Chinese government step up, as well as stronger-than-expected Lunar New Year holiday travel and
consumption data. The Market ended the month flat in March, with limited reaction to China's National People's Congress announcement of an in-line economic growth
target. Overall for the quarter, the best-performing sectors in the local market were Basic Materials and Energy, benefiting from rebounds in corresponding commaodity prices.
The Healthcare and Property sectors lagged, affected the US draft bill targeting Chinese biopharma service providers, as well as disappointing corporate results and dividend
payouts from developers.

The Fund marginally underperformed benchmark’s negative return in the first quarter, mainly due to the exposure of Consumption Discretionary, Technology, and Utilities
related sectors. Growth momentum and property market in Mainland China and Hong Kong remain to be a major market concern, but several China macro releases in March
may render a partial relief on growth outlook. In Hong Kong, residential property transaction volume recovered noticeably after the removal of all special stamp duties. As
mortgage rates and developer’s inventories strategy would be key determinants of the sustainability of transaction recovery, and given that local mortgage rates are highly
correlated to U.S. interest rates, the Fund would closely monitor U.S. Fed meetings and local property sales momentum in coming months. Geo-political concern of the
region also seems shifting from Taiwan to U.S. presidential election in November, particularly the next U.S. president’s possible China related policies. The Fund will track
on the election development with a watchful stance, and may leverage on potential market volatility to optimize exposure by focusing on corporates’ business and earning
sustainability, financial strength, and beneficial likelihood from new government stimulus or sanctions.
/22



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

thER Rk H B =& & BOC-Prudential Japan Equity Fund

AAS4FENEEREHNE LEERER  FRREAZEARTHIZN - FEFMAA NI ERBNEY - IHBEARTHERI—RGHE LRUE T BARHRE -
MEAZE SR MBITHINETFA B E R - BEARITDEREFZEEBERPETES - EANSERE - AEEEFRERRE - BANSRARDIGRIFE
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Japan’s fourth quarter GDP was revised up from a contraction to an expansion mainly due to stronger capex. The preliminary result of the annual wage negotiation
was stronger than expected, which supported BodJ to scrap the negative interest rate policy (NIRP) in its latest meeting. While yield curve control and purchases
of ETF were also terminated, the Bank would keep buying long-term government bonds as needed. Ueda claimed that financial conditions in Japan would remain
accommodative even after the end of NIRP, leading prospect of further tightening in question.

Japan equity market wrapped up the first quarter of 2024 as the strongest quarter for a decade. BoJ finally ended the negative rate policy, clearing an unknown
for the market. Foreign investors’ purchase of Japan stocks continued and spread from larger caps to smaller caps in March. Yen lingered at weaker level, keeping
investors on guard for possible intervention. Most corporate profits were better than expectations and elevated higher in the latest earnings announcement.

The Fund posted a positive return in the first quarter. Stock selection in Telecommunications contributed the most. Moving forward, the market would focus on the
upcoming annual earnings announcements, Tankan survey, and any readings regarding US interest rate change. Inflows from foreign investors would likely continue
and support Japan equities. The Fund would adopt a more neutral stance to balance between risk and return.

hER R MBRRE & BOC-Prudential Asia Equity Fund
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Economic data pointed to resilience of growth momentum in Asia. Overall export growth maintained a solid pace, supported by continued improvement in
semiconductor shipment. Data from China was mixed as holiday statistics showed some improvement in aggregate consumption while property sector remained a
weak link in the economy. Inflation generally was still trending downward while selective economies saw tick-up largely driven by temporary factors associated with
Chinese New Year. Against such macro backdrop, regional central banks largely stayed on hold with the exception of China which eased monetary policy against
the backdrop of broad deflationary pressures and persistent property downturn, while Taiwan unexpectedly raised its policy rate with an intention to curb inflation
expectation.

The Fund recorded a positive return during the quarter. Stock selection in China Energy sector added value to Fund performance. Looking ahead, market volatility is
likely to remain high given heightened macro uncertainties and upcoming busy political calendar across the region. The Fund would concentrate on market neutral
strategy in a volatile environment to achieve a more stable performance.
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Global growth saw stabilization with occasional positive surprises. Disinflationary trend was largely intact, providing a supportive case of lower global rates led by the Fed
as US soft landing scenario continued to play out. While China recovery path remained bumpy, incremental policy stimulus served as a buffer for the fragile property sector
and weak domestic consumption. At the same time, Eurozone saw revival signs in manufacturing activities amid potential bottoming of Chinese economy and pick-ups in
global demands supported by Al-related sectors. Against such macro backdrop, the Fed and the ECB signaled rate cuts were in sight on favorable inflation trends while
policymakers in China stayed accommodative on growth concerns.

Global equities were off a good start and finished the first quarter higher. Market sentiment was buoyed by big tech rallies, improved macro conditions in China, and a
strengthening case of a US soft-landing scenario. Risk appetite was once fluctuated over Fed officials’ pushbacks on early rate cuts, as well as geopolitical uncertainties
in the Middle East and Sino-US relationship. However, investor confidence was able to held up as optimism on resilient private sectors outweighed fears over a slower
monetary easing path with geopolitical conflicts largely contained in the near term. Cyclical stocks and Al beneficiaries outperformed defensive sectors. Emerging markets
lagged developed world as US dollar re-strengthened during the quarter.

The Fund currently underweight US equities and overweight other non-US regions to reflect the difference in market valuations. The Fund intends to keep the current
allocation in the near term and monitor developments in financial condition, inflation and monetary policy. If these factors change, the Fund may adjust regional allocation
and the tactical portfolio stance.

23\



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

RERRRTPEEE10035 82 & BOC-Prudential CSI HK 100 Tracker Fund
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CSI Hong Kong 100 Total Return Index dropped in the first quarter of 2024 (Q1). According to the Hong Kong Monetary Authority (HKMA),
the aggregate balance of monetary base staying at around HKD 44.8 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first 2 months of 2024 increased by 1.4%
compared with the same period in 2023. In particular, the sales of luxury goods increased by 8.8% year-on-year (YoY). The value of total
exports of goods increased by 16.6% YoY for the first 2 months of 2024 while the value of imports of goods decreased by 9.7% YoY
in the same period. For the first 2 months of 2024, year-on-year increases were registered in the values of total exports to some major
destinations, in particular Thailand, India, Mainland China, the United Arab Emirates and the USA.

The Fund posted a negative return in Q1.
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Inflation was down to 2.4% in March, marking the lowest level in four months and nearing the European Central Bank (ECB)'s target of
2%. The UK officially entered a technical recession, as confirmed by the final reading of the fourth-quarter GDP, which decreased by 0.3%
quarter-on-quarter, following a 0.1% decline in the third quarter.

Concerning Gross Domestic Product (GDP), the Eurozone economy showed no growth (0% quarter-on-quarter) in the fourth quarter of
2023. Unemployment rate was 6.5% in February, unchanged from January’s reading. With respect to Purchasing Managers Index (PM)),
the Eurozone PMI reached an average of 46.4 over the first quarter.

In the first quarter of 2024, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by overweighting in Finland while overweighting in Spain offset some of the underperformance. In
regard to sector selection, underweighting in Energy sector contributed to the underperformance, while overweighting in Utilities sector
generated positive active return against the market.
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The US economy grew faster than the 1.8% pace Federal Reserve regard as the non-inflationary rate of growth. In the report of the
Commerce Department delivered in March, the GDP growth is revised up to 3.4% annualized rate from previously reported 3.2% pace
for the last quarter of 2023. Growth estimates for Q1 2024 are around a 2.0% pace. Under the backdrop of stubborn inflation and strong
economic growth, Jerome Powell has warned the Federal Reserve risks being forced to delay its first cut to interest rates.

On data front during the quarter, S&P 500, NASDAQ and Dow Jones Industrial Average and surged by 10.16%, 9.11% and 5.62%
respectively. The Manufacturing Purchasing Managers’ Index was at 51.9 in March, down from 52.2 in February.

In the first quarter of 2024, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by underweighting in United States. In regard to sector selection, underweighting in Technology
sector contributed to the underperformance, while overweighting in Consumer Discretionary sector generated positive active return
against the market.
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The Fund posted a positive return over the quarter. North America and Japan equities led the rally. Global fixed income posted a decline driven
by higher government bond yields and stronger US dollar. At the asset allocation level, we kept the overall equity and global fixed income
exposure at around neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus
an overweight exposure in Europe and Asia Pacific ex Japan region. In the near term, changes to central bank policies, growth outlook and geo-
politics are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a positive return over the quarter. North America and Japan equities led the rally. Global fixed income posted a decline driven
by higher government bond yields and stronger US dollar. At the asset allocation level, we kept the overall equity and global fixed income
exposure at around neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus
an overweight exposure in Europe and Asia Pacific ex Japan region. In the near term, changes to central bank policies, growth outlook and geo-
politics are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a slight decline over the quarter, primarily due to the negative return from global fixed income. Within equity markets, North
America and Japan led the rally. Global fixed income posted a decline driven by higher government bond yields and stronger US dollar. At the
asset allocation level, we kept the overall equity and global fixed income exposure at around neutral weight against reference benchmark. Within
equities, we maintained an underweight position in North America versus an overweight exposure in Europe and Asia Pacific ex Japan region.
In the near term, changes to central bank policies, growth outlook and geo-politics are key drivers for financial markets. As a result, volatility in
markets will remain elevated.
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Global equities outperformed Hong Kong dollar fixed income last quarter. Within equities, Japan and US equities outperformed while Latin
America underperformed. US and Europe’s monetary tightening have come to an end while economic momentum appears intact. Equity market
is trading a goldilocks scenario. However, sticky service sector inflation is slowing the disinflation process in US. Market volatility will likely remain,
as investors scrutinize inflation trajectory ahead alongside the delayed impacts of past policy tightening plus ongoing geopolitical tensions.
Situation in Middle East as well as Presidential election in US will add volatility to the market. Given uncertainty in macro environment, we will
continue to advocate a balanced and diversified approach in our asset allocation strategy.
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The Fund posted losses in the first quarter. Improved economic data, alongside higher commodity and oil prices plus signs of sticky inflation,
prompted investors to pare rate-cut expectations, resulting in higher bond yields in core bond markets. This weighed bond performance from the
mark-to-market perspective, albeit partly offset by the Fund’s corporate bond exposure, where credit spreads generally tightened amid supportive
risk sentiment in financial markets. Looking ahead, softer global growth outlook and lower inflation may prompt policy makers to either pause
or start paring back from tight policy stance soon. Although a pivotal year tends to be supportive for bonds historically, it will not be all plain
sailing. We believe market volatility will likely persist, as investors scrutinize inflation trajectory ahead alongside the delayed impacts of past policy
tightening plus ongoing geopolitical tensions, driving the continued debate over economic growth and policy trajectory ahead. While a sense of
caution is warranted against the current macro and geopolitical backdrop, we see pockets of investment opportunity over the medium, where a
dynamic approach towards portfolio duration alongside prudent credits selection are needed to add value to performance.
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The Fund recorded a negative performance in the first quarter. Weak offshore Renminbi (CNH) against Hong Kong dollar (HKD) was the

major attribute to loss, while steady interest income from bonds and deposits provided a cushion. The Fund adhered to the strategy of

maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance the

overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a positive return for the first quarter. Hong Kong dollar (HKD) interest rates retreated, as liquidity conditions eased after
the spike amid seasonal effects at the year-end. In the near term, money market rates may stay elevated, given the tight policy dynamic
in the U.S. However, the medium-term trend would hinge on the central bank policy as economy uncertainty looms. The Fund is adhered
to the strategy of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities
to enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a positive return over the quarter. North America and European equities led the rally. Global fixed income posted a
decline driven by higher government bond yields. At the asset allocation level, we maintained close to a neutral weight against reference
benchmark in equity and fixed income during the period. In the near term, changes to central bank policies, growth outlook and geo-
politics are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a positive return over the quarter. North America and European equities led the rally. Global fixed income posted a
decline driven by higher government bond yields. At the asset allocation level, we maintained close to a neutral weight against reference
benchmark in equity and fixed income during the period. In the near term, changes to central bank policies, growth outlook and geo-
politics are key drivers for financial markets. As a result, volatility in markets will remain elevated.
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The NAV was calculated after deduction of investment management fee and other respective charges.
For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the MPF
Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high
and high. The risk levels are determined by the Investment Manager based on the investment mix of
each Constituent Fund and/or its underlying investments, and represent only the views of the Investment
Manager. The risk levels are for reference only and will be reviewed and (if appropriate) updated at least
annually taking into account the prevailing market circumstances. The risk levels are determined based on
data as at 29 December 2023,

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017.

The Fund Risk Indicator of BOC-Prudential Hong Kong Stable Retirement Fund will be shown from the
fourth quarter of 2025 (3 years after the launch of the Fund).

The risk class is to be assigned to each Constituent Fund according to the seven-point risk classification
below based on the latest fund risk indicator® of the Constituent Fund in accordance with the part
D2.3() of Code on Disclosure for MPF Investment Fund issued by the MPFA'"". Fund with performance
history of less than 3 years since inception to the reporting of the fund fact sheet is not required to show
the risk indicator® in the fund fact sheet, hence the risk class is not available. The above risk classes wil
normally be updated within 2 months after each quarter and are assigned based on data of the relevant
Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2023. The purpose of FER is to provide
a measure of the total level of expenses incurred in investing through a fund, including the costs incurred
at lower level collective investment schemes but not including those expenses paid directly by the
scheme member. In general, the higher the FER, the higher the ratio of expenses over the fund's asset
value in the previous financial period.

The Fund Expense Ratio of BOC-Prudential Hong Kong Stable Retirement Fund will be shown from the
fourth quarter of 2024 (2 years from the launch of the Fund).

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.
Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is a securities
trading and clearing linked programme with an aim to achieve mutual stock market access between
Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts in order
to reduce the risk of currency fluctuations when investing in overseas stocks that are not denominated in
Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar currency exposure in
the indices in excess of 65% to ensure they stay well within the Currency Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that are
not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency Exposure
Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the Regulation'
and the relevant codes and guidelines issued by the MPFA'" from time to time (including but not limited
to other permissible investments as set out in section 8(2) of Schedule 1 to the Regulation'® (up to 10%
of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts or
authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation' (including
exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified in
the relevant guidelines issued by the MPFA'' from time to time.

The term "lower risk assets" means those assets not being higher risk assets", including without
limitation global bonds or fixed income securities and money market instruments.

The term “Bond Connect” means a mutual bond market access scheme between Mainland China and
Hong Kong. Under the Northbound trading of the Bond Connect, eligible foreign investors can invest in
the China interbank bond market.

Data as of the last dealing date of the month.

"[TCIS" means index-tracking collective investment scheme approved by the MPFA'".



