5GP Y

MANDATORY PROVIDENT FUND SCHEME  quarterty o et et

212 | 1stQuarter

EEHEM IMPORTANT INFORMATION
1. FEEHEMIRERER - {R2 \,,FEHE{’F—JE( HEKBEER 1. You should consider your own risk tolerance level and financial circumstances before
RNEWBFEIRR  BERRIERDESE RS ERLR making any investment choices. When, in your selection of Constituent Funds, you
ﬁgﬁ%%ﬁﬁéﬁE(@}E%EE’EWE’J}QQEE*@) » YRpE are in doubt as to whether a certain Constituent Fund is suitable for you (including

whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking

FHPER/HEEALHER » UEHREIEEAMRRHI K

DESEE - into account your circumstances.

2. AfPRERENBEEHERREXBBERN BB 2. You should consider your own risk tolerance level and financial circumstances before
([RS8 ) RESTEIRAEF6. 7TH BB S AR E R | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
MESR) Al - MEZEBECHERRASEERBBULR o /RIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEEBELS R KRNSO S AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
MROZOEBES B RHGSHEES WEKREE R RA & Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

32 (R A2 B A A LR SA S (2 2 AL & WY LB T AE L (RAR S and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

ROERRE) - MRHRERSAIRERBIDBESNE risk may be greater than your risk preference). You should seek financial and/or
BEM  GESRUIBR/[EXER  YEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment
ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
5. (RESTERMEARRARMNERS TEYERNEHES taking into account your circumstances.

3 BREZS o HN{REEFEID 53 R s, 3. You should note that the implementation of the MPF Default Investment Strategy may
RERRERER - MRHBFEARRERBERNZER KM

N 5 = 5 have an impact on your MPF investments and accrued benefits. We recommend that
REZBMROZEALHA °

you consult with the Trustee if you have doubts on how you are being affected.
The My Choice MPF Conservative Fund of the Scheme does not guarantee the

4. R BRZENERERTESA FREAELE - RER 4

BB RTES R mkﬁﬁg&'ﬁ_m%m%gfjpr ‘ repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERBESHFEARTREZEAAT  SEATIEEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
R BTSN EES YA I E R LS HEBES - Eedeem tthe igveztmednk/latctrrlle. sugﬁg%i%nl(éame. In :/Iddil:ic;nF, tr:je My C{loicge_ IV‘I:F;F
cean . . onservative Fund and My Choice oney Market Fund are not subject to
5. ﬁf:géiﬂ%%f E:;;?; ?’J”&i@(ﬂl )iﬁgﬁiﬁﬁ:ﬂ lﬁlﬂé ﬁi the supervision of the Hong Kong Monetary Authority.
(FH_J)"J'_K Hﬁlﬁgﬁﬁﬁﬁﬂzm’{ F#ﬁ/ﬁé}?ﬁlgﬁgiﬁaﬁ 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
=) o aal assets of the fund; or (ij) members' account by way of unit deduction. The My Choice
REARUEZZE - MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. WEHEREME  BENEBEWIERREENISE  HESEHK fund performance quoted have incorporated the impact of fees and charges.
RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.
7. THRERMEMRSES M RORRE D R L R T T Price of units and investment returns may go down as well as up.
RERE o EELEMIRERER %%B%ZFE“%UZ@%% 7. The following informa_tion is for your re_ference only. Yo_u.should not solely rely on the
HBSAE AEAREE BEARKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

ZFEA Trustee:

vh $R B PSS R 4R 8545 555 R 2 B BOCI-Prudential Trustee Limited @ [

EBRNEHHEE2E 1111381548 1507F ;p\/

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ':F éfc @ V{ PRUDENTIAL

= F RIS Customer Services Hotline: 2929 3366 ° SR -
BOC INTERNATIONAL <

#it Website: www.bocpt.com



ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEEEREESNRERHE EEES(BB)BRAF

Investment Manager of Underlying APIF FIL Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” 7T HKD 368.26

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” #35T HKD 19.2006

HeRER" Fund Risk Indicator"® 15.15%
H2B% =" Fund Expense Ratio"® 1.05%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3EA 3 Months 4.00 TEA NA 2017 28.81
FHWES  VYear-To-Date 4.00 TEA NA 2018 -11.88
15 1 Year 3.05 3.05 2019 20.41
3F 3 Years -13.62 -4.76 2020 15.24
5 F 5 Years 10.26 1.97 2021 1.77
10 F 10 Years 43.90 3.71 2022 -20.28
RIES Since inception 92.01 4.88 2023 4.87
% Bonds 1.34% ———— B&RHALO Cash & Others? 0.55%

HABARZE Other Equities 4.88%

B

HZ<IRZE Japan Equities 14.55%

&8I Z Hong Kong Equities 24.59%

TEARRE Asia Pacific Equities 12.26%

BOMARE Europe Equities 19.57% 1b R ZE North America Equities 22.26%
® .

+Ax&EER" TOP TEN HOLDINGS"

&% Securities #4522 Holdings
1 HSBC IDX TRACKER INVT FUNDS - AM IDX FUND 9.12%
2 ZEEE$ TRACKER FUND OF HK 5.87%
3 ISHARES Z8#%/» MSCI F B ETF ISHARES CORE MSCI CHINA ETF 3.89%
4 HSBC INDEX TRACKER - JP INDEX FUND 3.84%
5 ISHARES ZiE=E B El A50 ETF ISHARES FTSE CHINA A50 ETF 2.85%
6 HSBC IDX TRACKER - EUROPEAN IDX FUND 2.81%
7 AMUNDI MSCI JAPAN UCITS ETF 1.80%
8 ISHARES CORE CSI 300 ETF ISHARES ZIB#%/UNEF300 ETF 1.79%
9 ISHARES S&P 500 GROWTH ETF 1.49%

10 fERNIEAR TENCENT HLDGS LTD 1.46%

2

CRRTSERNE - METSERRREBETE
BEE  EREBERRRY > mHEFEBRTSE
SRS HBRHEZTABH - BECRRTSL
XENBREY RERSE-—SZIXEF R
- BREESSES D BRREEHSTRE
WRMER - FEEZRRET - XEKBFART
RIELEA - HETHZTFRA - EHEHESBER
MEE  FETESHRBEZERCBRRETS - IR
TEHEWR THEBAISRTERILE &
BRFERERS  THEANERBAREHE
BeBEWRETEEFTARERDY  RBREFXD
2 HAIRESRRBENEXES - BELE
B - RmSEEBRREENTALY - B55]%
mEEEFNRVEFEERRBERSSE - B2
IRESZEEST ERBEIHE @ ZEBES
BNRTHMRBRITEZBERTERTERRAZR
T8 o HEER - WL RITERRBE - AARITA
FITERERME - EREFIRBE - DEES
FH G FETSREERS  AhsWEEsAE
RO o hREEAREREE - i ELEA RABH K
B RECEREEZERE -

Equities rallied over the quarter on the back
of strong economic data and expectations for
interest rate cuts, fuelled by decelerating inflation
in developed markets and hopes for a soft landing
in the global economy. Sentiment received further
support as corporate earnings in developed
markets exceeded expectations. However, stickier
than expected inflation led investors to lower
their expectations on interest rate cuts this year.
Against this global backdrop, US and Japanese
equities gained strongly. Emerging markets also
ended higher but lagged developed markets amid
concerns around China’s economic recovery. All
sectors ended in positive territory. Information
technology and communication services advanced
as optimism around artificial intelligence themes
buoyed sentiment. Fixed income markets
posted mixed returns during a volatile quarter,
with sovereign bonds lagging the corporate
bonds. While resilient economic data reinforced
expectations of a soft landing, it sparked concerns
that interest rates may need to remain elevated
for an extended period, leading to a surge in
sovereign bond yields. On the monetary policy
front, major central banks such as the US Federal
Reserve, European Central Bank and Bank of
England held their key policy rates unchanged.
Meanwhile, in a surprise move, the Swiss National
Bank cut interest rates, while the Bank of Japan
raised interest rates for the first time in 17 years,
ending its negative interest rate policy. In the
corporate bonds space, credit markets posted
positive returns, with high yield bonds leading
gains. Credit spreads tightened across the board,
underpinned by stable corporate fundamentals
and a relatively positive economic outlook.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNYHELEBRENREELESDBES VHEERBESYEREES  TEREHARL
WNEERES  BARARESERASEN  EERELEEHFSBR (UTBHATRERA
BETERBEBRT AT AM2EFRAKB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 216.72

#EH BEY Launch Date" 28/07/2010
REEEE Currency # T HKD
BAEHK"? Unit Price"” 7T HKD 18.3102
HemEsE"” Fund Risk Indicator® 12.35%

HEEFIX =" Fund Expense Ratio"®  1.04%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR1{t

513k (%) 51 3R (%) EBHFEER%)
Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZAs at 31/12/2023)*

FEEIR(%)
Calendar Year
Performance (%)

3{8H 3 Months 1.98  TEA NA 0.53 2017 21.84
FEHES Year-To-Date 1.98  FEHA N/A 3.80 2018 -9.80
18 1 Year 2.24 2.24 3.80 2019 15.40
3F 3 Years -10.55 -3.65 8.40 2020 18.41
5 5 Years 14.81 2.80 12.60 2021 0.63
10 10 Years 41.09 3.50 36.89 2022 -15.91
MM ZE% Since inception  83.10 4.52 TEA N/A 2023 5.18

7B TfE3% HKD Bonds 0.47% — ] ———— BEREM Cash & Others” 2.89%

B E#ES (REIRET)
Global Currencies Bonds ex USD ex HKD 11.60%

EERE

EJt{&% USD Bonds 12.25% North America Equities 21.10%

HlR =
Other Equities 0.10% N
HERE BB PERE
United Kingdom Equities 3.54% Hong Kong / China Equities 17.29%
SENTEERARR A
Asia Pacific ex Japan Equities 8.68% N .
pan=a - BT BERERE
BARRE

- N
Japan Equities 10.469% Europe ex UK Equities 11.62%

+Xx&E®EB" TOP TEN HOLDINGS™

# Securities

#H & Holdings

1 ISHARES MSCI JAPAN ETF 4.19%
2 ISHARES CORE S&P 500 ETF 3.29%
3 BEEAZRR TENCENT HLDGS LTD 1.71%
4 FIEEEEEIZERERZAT ALIBABA GROUP HLDG LTD 1.52%
5 & 3B4RE: AIA GROUP LTD 1.05%
6 MICROSOFT CORP 1.02%
7 ISHARES US TECHNOLOGY ETF TRUST 1.02%
8 ATE TAIWAN SEMICONDUCTOR MFG CO LTD 0.87%
9 NVIDIA CORP 0.67%
10 EEZFEMEITUAN DIANPING 0.63%

2

B—ZE  ARTESEMERSFHEF[REL -
RRRT LA CBRRTESEERHETS -

ERx BAESZEEXRETSEEREEIEEE
SMAE - 10FHBMAESZELIREE LA (ZMK
EERT R - ERESFRVBEBFES -

BRNOETSNEIERE - RERRBETBERESD
IS ERRBERIMESHBREEHNZHE
MEEEY - XEAMBIBRAHHNERZBHAE
o SIBEHREEBRSAMNEES -

ERBARREN - ERKGTBEHREEBHNK
& RIRMISRLSERIRE o BEEEEBLITE M
BENFRSE  KBDRITUFSEEE-S
WRHE  WEERDBRTRBRNEB TS - KB
BRERBERB - AR L BENREELERS
SCFEERM - AT ESEESRIEREF
WEF IWRE - At ESKEEB2024F T35
HOR B PENE o

Global equities gained in the first quarter, with
developed markets outperforming emerging
markets amid expectations of interest rate cuts
later in the year.

As the quarter progressed, governmental bond
yields adjusted in response to shifting market
sentiments and economic indicators. 10-year
government bond yields increased across the
board (meaning prices fell). Corporate bonds
surpassed government bonds in performance.

Inflation remained a central concern for markets.
Despite indications of diminishing inflationary
pressures, unexpected high inflation readings
tempered enthusiasm for imminent rate cuts.
Both the US and eurozone reported inflation
rates exceeding forecasts, raising alarms about
the enduring nature of service sector inflation.

Global markets will likely remain turbulent
amidst a busy political calendar, tight financial
conditions, and a slowing economic cycle. Most
central banks appear to be holding off further
tightening, as the economy digests the lag effects
of the recent rate hiking cycle, and they continue
to carefully monitor the softening labour market,
growth, and inflation trends. The potential soft-
landing economic scenario seems to be playing
out thus far. However, there are a number of
scenarios that could alter the “seemingly benign”
backdrop and fund manager expect market
volatility to increase in 2024.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

p)



BN IBESERRENEEERESLNHESVHECRRSIRBERES  TEREURS
M EEES  BURRARESRESEFENR 0 EEERLFBYEAE LR EEEEYERE®
ARB)HEHNRHAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE EEREREER(FB)ARLATA

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” 7T HKD 226.36

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 15.2796

HeRER" Fund Risk Indicator"® 10.43%
H2B% =" Fund Expense Ratio"® 1.04%

HeRMIEBTEHE"Y PERFORMANCE IN HKD"*

27 FE{
E#R(%) E%R(%) REHEE FEEIER(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 0.83  FTEA NA 0.55 2017 16.92
FHES Year-To-Date 0.83  TEA NA 0.55 2018 -7.51
15 1 Year 1.24 1.24 2.32 2019 12.29
3F 3 Years -12.29 -4.28 7.25 2020 15.39
5F 5 Years 6.92 1.35 10.49 2021 -1.01
10 & 10 Years 24.68 2.23 29.53 2022 -16.04
ML ZES Since inception 52.80 3.15 52.56 2023 4.60

B TLE% HKD Bonds 1.31% 1 RERHMD Cash & Others? 2.79%

&8 FBERE

Hong Kong / China Equities 11.65%

% 7Tf&% USD Bonds 20.58% O
EERE

North America Equities 16.50%

o s e e — s — BN T EERERE
B EBES (RRTRET) Eﬁﬂ; efuﬁggﬁities 8.21%
Global Currencies Bonds ex USD ex HKD 22.03% ’
BARE

HithpR= »
Other Equities 0.07% Japan Equities 8.00%

ﬁﬂﬁg_\—' L EHNTEERAREZ

United Kingdom Equities 2.47% Asia Pacific ex Japan Equities 6.39%
> 1 1
+A&EE®EB" TOP TEN HOLDINGS"
&% Securities #7482 Holdings
1 ISHARES MSCI JAPAN ETF 4.03%
2 ISHARES CORE S&P 500 ETF 3.09%
3 BEENIZMR TENCENT HLDGS LTD 1.12%
4 ISHARES US TECHNOLOGY ETF TRUST 1.02%
5 ISHARES + YEAR TREASURY BOND ETF 1.00%
6 MEBDEEERERZAT ALIBABA GROUP HLDG LTD 1.00%
7 TREASURY BOND (OLD) 4.75% 15/11/2053 0.95%
8 TREASURY NOTE (OLD) 4.5% 15/11/2033 0.91%
9 HONG KONG SPECIAL ADMINISTRATIVE R MTN RegS 3.3% 07/06/2033 0.82%
10 MICROSOFT CORP 0.71%

b))

B—ZE  ARTESEMERSFHEF[REL -
RRRT LA CBRRTESEERHETS -

ERx BAESZEEXRETSEEREEIEEE
SMAE - 10FHBMAESZELIREE LA (ZMK
EERT R - ERESFRVBEBFES -

BRNOETSNEIERE - RERSRBETBERESD
S ERRBERIMESHBREEHNZHE
MEEEY - XEAMBABRAHHNERZBHAE
H o SIBERBEEBRISAMHNEESE -

ERBARREN - SRR BEHEREEBHRNR
% RIRMISRLSERIRE o BEE LB M
BRBNFRIE  KPDRTUFSEFEE-—S
WEEE  YHEERTEIRENEBTES - KB
BREBRBY - AR L BENREELHERS
SEFEERM - AT ESEESRIEREF
WEF INRE - At ESKEEM2024F T35
HOR B PENE o

Global equities gained in the first quarter, with
developed markets outperforming emerging
markets amid expectations of interest rate cuts
later in the year.

As the quarter progressed, governmental bond
yields adjusted in response to shifting market
sentiments and economic indicators. 10-year
government bond yields increased across the
board (meaning prices fell). Corporate bonds
surpassed government bonds in performance.

Inflation remained a central concern for markets.
Despite indications of diminishing inflationary
pressures, unexpected high inflation readings
tempered enthusiasm for imminent rate cuts.
Both the US and eurozone reported inflation
rates exceeding forecasts, raising alarms about
the enduring nature of service sector inflation.

Global markets will likely remain turbulent
amidst a busy political calendar, tight financial
conditions, and a slowing economic cycle. Most
central banks appear to be holding off further
tightening, as the economy digests the lag effects
of the recent rate hiking cycle, and they continue
to carefully monitor the softening labour market,
growth, and inflation trends. The potential soft-
landing economic scenario seems to be playing
out thus far. However, there are a number of
scenarios that could alter the “seemingly benign”
backdrop and fund manager expect market
volatility to increase in 2024.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/3/2024

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 7T HKD 461.18

#EH BHEY Launch Date"” 28/07/2010
RBE®E Currency # T HKD
BEEHK" Unit Price"” 37T HKD 26.6572
HemZEsR" Fund Risk Indicator"® 15.03%

EH4B% =" Fund Expense Ratio" 1.06%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  HNWRRREZLSHEBHARPEREERELAS O EESNREBFTMEHAEES - ﬂu%é%ﬁﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FREEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 8.58 TEA N/A 0.55 19/6/2020 — 31/12/2020 23.31
FHES Year-To-Date 8.58 TEA NA 0.55 2021 18.49
:3 1 Year 20.29 20.29 2.32 2022 -17.89
3F 3 Years 17.48 5.52 7.25 2023 18.05
5% 5 Years
10 10 Years
BHHEB  Since Relevant .
B Changes 56.10 12.48 THEA N/A
* *Qy
F12020 *since 53.58 12.14 6.97

F£7818 1July 2020

RAHBEEYEIERIRA O LEBREENRAIEH202057 A 1 BRAAFTE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3{f8H 3 Months 8.58 TEA NA 2017 17.23
FHES Year-To-Date 8.58 TEA NA 2018 -14.76
15 1 Year 20.29 20.29 2019 17.78
3F 3 Years 17.48 5.52 2020 7.75

5% 5 Years 43.99 7.56 2021 18.49
10 10 Years 63.55 5.04 2022 -17.89
I ZES Since inception 166.57 7.43 2023 18.05

20241 ZEHEFE
1st Quarter Fund Fact Sheet
= B 4% Bl - G A

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

B—FE  ARTSRAENSEHEFERE -
RERT LA - SREHSHERAETES

SZENHISH MO DERR R EFRIF AR T 55E
BEHHRNSFHERERS %Bﬁmﬁ“% =
FERYIIE - ENXERBEBRME  EWHE
HES KSR FAEBAIRE - BEIEH
FREEHRHERESME - BUTERDREEY
FHiE - HRIREEH A TE BRI ERGE
FRERE  EMNRITEER &8 FLFH
Bmk ITESHMTETRERAARE - BART
RBRE(URBERET) o R EBANEK1989
FHIEE  AITELHS - BERARTERER
SRR WEERBE - ETFEEAZ - TW(EAR
BRIN IR Th SRS BT o

ERBUARREN - SRRGBRHEREEBHN
& RIS RTINS o BEE AR LM
BBHNFRIE  KRBORTUFEEEE—D
W BRIRER - Y44 C/E@Bﬁ&ﬁﬁw’]éﬁbm% R
BREBRES - BAIRLE - BENRERLES
SFIERERR o A - E%E%EW%E&@FEM
BAIWERE Bt ESKEEH2024F BN
IRENE DR o

Global equities gained in the first quarter, with
developed markets outperforming emerging
markets amid expectations of interest rate cuts
later in the year.

US shares registered a robust advance in the
first quarter, supported by some well-received
corporate earnings as well as ongoing expectations
of rate cuts later this year. The pace of monetary
policy easing is likely to be slower than expected
at the turn of the year, given resilient US economic
data, but this did little to dampen appetite for
equities. Eurozone shares posted a strong gain.
The information technology sector led the charge
amid ongoing optimism over demand for Al-related
technologies. Other top gaining sectors included
financials, consumer discretionary and industrials.
Japanese shares were the top performers in local
currency terms. Stock market indices reached new
all-time highs, finally surpassing the 1989 peak.
Gains came despite the Bank of Japan tightening
monetary policy by announcing the end of negative
interest rates. Asia ex Japan equities achieved
modest gains.

Global markets will likely remain turbulent amidst
a busy political calendar, tight financial conditions,
and a slowing economic cycle. Most central banks
appear to be holding off further tightening, as
the economy digests the lag effects of the recent
rate hiking cycle, and they continue to carefully
monitor the softening labour market, growth,
and inflation trends. The potential soft-landing
economic scenario seems to be playing out thus
far. However, there are a number of scenarios
that could alter the “seemingly benign” backdrop
and fund manager expects market volatility to
increase in 2024.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HABEZ Other Countries 0.24%

&7 / B Hong Kong / China 1.43%
HE United Kingdom 3.23%
A7 Japan 6.43%
ENFEERR

Asia Pacific EX Japan 8.00%

BWEREAD Cash & Others? 1.45%

N ; 0
BN REHERE Europe EX UK 11.82% 365 North America 67.40%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 MICROSOFT CORP 4.44%
2 ISHARES MSCI JAPAN ETF 3.28%
3 NVIDIA CORP 2.94%
4 APPLE INC 2.58%
5 AMAZON COM INC 2.40%
6 ALPHABET INC CLASS A 2.24%
7 META PLATFORMS INC CLASS A 1.62%
8 ELILILLY 1.45%
9 ISHARES MSCI CANADA ETF 1.43%

10 JPMORGAN CHASE 1.35%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY
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The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
77T HKD 193.07

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 78T HKD
BAER"Y Unit Price™ It HKD 18.9281
H&RER" Fund Risk Indicator" 14.80%

H&B% =" Fund Expense Ratio" 1.08%

BEERBIEBTTE"Y PERFORMANCE IN HKD!"
REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 6.07 TEA NA 2017 34.95
FWES  Year-To-Date 6.07 TEA NA 2018 -11.06
15 1 Year 11.53 11.53 2019 18.07
36 3 Years -13.58 -4.75 2020 18.05
5 5 Years 12.30 2.35 2021 -2.96
10 & 10 Years 52.53 4.3] 2022 21.24
MIZZES  Since inception 89.28 4717 2023 10.03

ESEEBR HWES#" ASSET ALLOCATION BY COUNTRIES / REGIONS"
HBEZR Other Countries 3.84%
2B United States 1.75%
ENfE Indonesia 3.76%
$ 3% Singapore 3.89% — 4

— REREAM Cash & Others” 3.20%

ENfE India 27.57%
% South Korea 16.00%

B Taiwan 21.57%

B Australia 18.42%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.77%
2 SAMSUNG ELECTRONICS 5.87%
3 COMMONWEALTH BANK OF AUSTRALIA 3.62%
4 BHP GROUP 2.71%
5 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.55%
6 MACQUARIE GROUP 2.42%
7 CSL 2.31%
8 SK HYNIX 2.25%
9 CTBC FINL HOLDINGS 2.10%
10 BHARTI AIRTEL LTD 1.99%

2024 1 ZEHEFE
1st Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

AR (BABRIN BHFE2024FE E—F LT - TR -
TISHATERHEBRTEENERBZLE &8
ENEERHEERD - ELSKERAESY  #HEY
B SR TEL o A PEITHSDTERE - HE
MABEHELFEHERR HEMONENESSH
B URABEARKEARNESRRAESEE -
RBEEBERE  DEFHSEZRAEE - DEBRRF
H £ National Hydroelectric Power 2.5%p% # » &
HItREEE @ RIBRESH - ZEEAFAEERE
B ERFRENTBEE T E MY - WFERESHR
FHERERNEBE - REAEEBlue StarlE ENZEH
¥EBNTISHEBERA  HEARANPRERE
BRI S thS AHE - HRBE AR EFRABRESR
WY BEZERBTE - WARFIBKRIE LT
LB 54 L FRIT4EMake My TripZA 5 EX{S 8 (7 BRI UR A
BE -mSEBEFENFEREIR BERTAE
EREHMAESEBEATINaverVEBERE  BH5
EREZATNEFHE XS AEEEEREBYTAN
B BHBRETE o BMNZ T LEE D TS T4
(BHP) &£ B IR ERFEE IEA B Tk ©

Asia Pacific ex Japan equities advanced in the first
quarter of 2024. During the quarter, Taiwanese and
South Korean stocks extended their positive run
amid optimism for artificial intelligence (Al) related
memory demand. Strong economic growth in India
continued to drive domestic stocks. However, China
remained out of favour. Security selection in Indian
and Chinese consumer discretionary stocks, high
quality Indian and Indonesian financials and best in
class Taiwanese technology companies added value.
At a stock level, Indian holdings added notable
value. Shares in National Hydroelectric Power
gained as the Indian government’s divestment of
a 2.5% stake in the company was well received by
markets. The state-owned utility has a dominant
share in an under-penetrated market and benefits
from a drive towards clean energy. Home appliances
manufacturer Blue Star is gaining market share in
the room air-conditioning business and the outlook
for its commercial refrigeration and central air-
conditioning business is encouraging. Leading
online travel agency Make My Trip reported double-
digit revenue growth amid strong demand for
leisure travel across domestic and international
destinations, leading to robust quarterly gross
bookings, revenue, and profit. Market concerns
weighed on selected holdings. Despite reporting
robust results, display advertising and online search
leader Naver’s shares fell due to concerns that its
e-commerce business may be facing competition
from cross-border shopping platforms. Shares in
Australian diversified miner BHP Group tracked
iron-ore prices lower.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

7T HKD 469.48

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 77T HKD 18.6218
HemEsE"” Fund Risk Indicator® 24.95%

HEEFIX =" Fund Expense Ratio"®  1.06%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -0.91 TEA NA 2017 48.04
FHES  Year-To-Date -0.91 TEA NA 2018 -20.18
15§ 1 Year -16.54 -16.54 2019 35.46
3F 3 Years -42.02 -16.62 2020 51.75
5 F 5 Years 3.67 0.72 2021 -6.33
10 10 Years 52.71 4.32 2022 -28.63
RALZES Since inception 86.22 4.65 2023 -9.37

2024 1 ZEHEFE
1st Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

2024 FE—F  KHEETSETEZEREERT
W LS BREBRIRRIEE) - PEIREF R WA
ABBERRT  MENRRBEZRNERERAR
F\h_ o

WS HE @ FABIEFITEERBEEHHE - LR
EFERESHERS  HMERSERTE - T
FRERBER 50 BEH  TERI 2BRTARYE
HRTPEES  URAEEAEERZAEEES
EXEER  EEEBRRTERERE - £ LIUEE
BAR  MBLEFULNRS - HEARE KRR
Hu R ERR B BT o 15 EEUa R
EHMATSEENER  RERE—REE - UR
HI BT A RS E LR MR ARIRMES
BT EmEmRE T EE O B R BUREH

REFRRED 2 ARTERTELRE - BB
SEREB ALY - FRMERS - i1 AONEER
FEUREHRHPRERBYLEERE o LI

EXRMEREFETH 25 BEE  EHESHNET
B o dtEESRE 2023 FEPLURERZBES -
RETHISAHE  ERRESRHHSHE  BEaE
BEBEREZTEN A REBHHTSMEEES

3R BHBE Lk - REBBET - ARHORT
2024 FEMEANWBEAANE - BREHLETSD
AEBTR - — WS ZEARSBIRFRERE
B WEAGRKE  BERSERENEHE -
2EARERBREE L BRRELEEAR - AFEMA
HEMARKREERNIBEIFNE -

BEBRTRE—ZKRERY > BZ (Nvidia) BRIH
BMikEREZSANELREH - BEHREEHTANE
TR RS (GPU) » MRS BEIEH 0 SKU B -
Bt REERE > RAEETAFEAEA TS
EEFARRNESKSE—SIEM HE 87
SHEBRRFERBNPEEREANEERE -

3 8 FENGSREBLEES (PM) 2EEEM
BZHNE B 1 E2 ANk PHBEERER o
EEENLL > BEIFHIEBERHEPECENERER
EZ o BHARLEINBELEEEHEE - HE
EEBAEHNENLFEFTERE - R RORE
REBEARBRREREREAELBEANEL - ES
ELERE REE—ZEXR  EHFEREETENEG
S ENE ) RENTERA (3 AN PMIER) &
RE%LA A RERNBEABRKSERNSEFRT
B3t

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

HeBETE25%" ASSET ALLOCATION BY INDUSTRIES™
,— BEREMD Cash & Others? 0.83%

Bl Telecommunications 2.06%
H{h{T% Other Industries 2.83%

FEithE Real Estate 3.06%

4 5EAFE R Consumer Staples 7.06%

£® Financials 11.95% B Technology 42.74%

T ¥ Industrials 14.59%

FUBHER

Consumer Discretionary 14.88%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.70%
2 FESNIERR TENCENT HLDGS LTD 9.42%
3 EMEZHFMEITUAN DIANPING 3.15%
4 RFHRER AIA GROUP LTD 3.07%
5 QUANTA COMPUTER 2.78%
6 {Ef2%E TRIP.COM GROUP 2.70%
4
8
9
0

HES£E BAIDU 2.63%
3 R 128 PR 2T NETEASE, INC 2.61%
I S ¥ B A5 PR A 7 REALTEK SEMICONDUCTOR CORP. 2.19%

10 &FBXZ AT HONG KONG EXCHS & CLEARING LTD 2.15%

2024 1 ZEHEFE
1st Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

Markets in Greater China were up in the first quarter of
2024, thanks primarily to the Taiwanese market, backed
by the technology sector. The offshore Chinese equities
slightly underperformed the onshore market, and both
once again lagging the wider region.

In the Mainland, the year began with a knock to
sentiment from some forced selling of onshore derivatives
products, as well as by onshore mutual funds equity sales.
Supportive measures including a 50bp reserve ratio
cut, consideration of a RMB 2 trillion stock stabilization
fund, and strong inflows to onshore ETFs, were only able
to provide a temporary relief. As has been the recent
pattern, the market continued to decline after such
announcements, with the exception of large cap SOE
stocks, possibly due to government support. In addition
geopolitical risks were back in focus with a proposed US
bill that restricts federal funding in specific Chinese biotech
research-related companies, and Donald Trump talking to
advisors about a tariff on Chinese imports.

The market enjoyed a welcome bounce in February, led up
by onshore equities. Sentiment was boosted by some high
frequency data which exceeded expectations, for example
January’s credit data and a more robust consumption print
during the Lunar New Year holiday. In addition a 25 basis
point cut in the loan prime rate reduced real interest rates.
Northbound flow saw its first positive reading since mid-
2023. Within the Mainland the government’s aspiration
to support the stock market was demonstrated by the
purchase of A-share index-linked ETFs which cover a broad
spectrum of the market.

Equities rose again in March. The macro data showed an
improvement in the first two months of 2024 given solid
exports, although the real estate market remained weak.
As expected, the National People’s Congress (NPC) was
uneventful, with no significant new policy announcements
on the economy, property or financial sector. The NPC
emphasized self-sufficiency and manufacturing upgrades,
with a pledge to increase fiscal support for technology
development and equipment upgrading.

In Taiwan, the equity market enjoyed a strong quarter
with Nvidia’s technology conference being the focus of
the quarter. Nvidia introduced the latest GPU (graphics
processing unit) with various datacenter SKUs. Market
cheered the event as it is expected to bring further content
dollar increases to the Al supply chain in Taiwan. TSMC, in
particular, is considered as an under-valued proposition in
the context of the global semiconductor space.

China’s composite PMI staged a visible and broad-based
improvement in March which was a positive shift from
average Jan-Feb numbers. That said, will be important
to track data over the next couple of months to better
understand and gauge the underlying growth trajectory
of the economy. The economy’s ability to produce more
output is not a major challenge, rather the core challenge
comes from the ability of domestic and global demand
to absorb this output. Fund manager believes economic
activity will witness a better near-term momentum
towards the end of the first quarter as evidenced by the
pick-up in export orders (indicated by March PMI), as well
as the impact of domestic policy support announced and
implemented in recent months.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B INVESTMENT OBJECTIVE AND POLICY 2" MARKET COMMENTARY!"

ANEEREELEBRANEERRREES Y EERELS  Eh RO LAREFEI0NRERE BRED . - o i

5 AR LHIAR BEEES L HWATELR) SREEAEEHRNAR @FESERN tnnaE)  TERDEFAEE - SAHRNE  BRESRN
HRE - BEBAEBHEOARLEERRAEEBIMIAINLE - B2 TEEHEREEINEEE ZEERAREBRD » SEESERTHFHREED
FE0NNERRE LS ABFHEBRETHNAERD - E2 SARKESERDIERBMERZRAE  BED UREZEE  URNBERAALHAR
BYE - SED - BE—SEDEIARDYE - REARERT

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major S H2A ﬂTaﬁﬁﬁE%Eﬁ§$050@Eﬁ%i
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment BEEMERBNRER EESIBEE - TEBRIRA
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely S 2EAARKRERASHEIBAARBAH AL EEE
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or EIRET HRMmE ] SLEEEXFEIFE 32
companies which have a business connection with Hong Kong (including companies which are listed outside Hong AR EBENE - SR B E2EEANEELEER
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that HEEASY%  EEBERENEHEDISBHT 22
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner — (BB B EAFE o

(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

ESRNEREBEABR - ASMPTENFERE EF

E £ %% FUND DATA ERARS  BEREES - ARRRD BN
ERREEEREESHRAGE EEES (EH)ERAT S TR
Investment Manager of Underlying APIF FIL Investment Management (HK) Limited AT Hﬂ%@iﬁ{gtgﬁﬁ%%ﬂ?ﬁ‘éiﬁﬂé , E;F’nﬂiﬂﬂ‘f\ﬁ
HE#BE(HE)" Fund Size (Million)” 77T HKD 225.86 BAFS  AHTEAERESH - AR RBRR

HAY L aunch Date” MEFERETSYTFENEORET TR o ARE PR
i LA Launch Date 28/07/2010 2023 FRAF DL . BEENHLETHERR
FEEM Currency 77T HKD ARNEREHBREEEW NS - KBRS
BB Unit Price” 7T HKD 11.2828 HERNRELREBNMART > ABAZEERER

EREMNEE - ZESBR—BEESSEBRER U

e EZRE i i 9 9 B e . =oa
SEEBEE Fund Risk Indicator’ © - 28.31% EMESRE 5 - RATEINNE A DRAEA
H B E"Y Fund Expense Ratio™ 1.04% A# - At - ERAFEENSAERER -
Eﬁﬁfﬁﬁ%ﬁ;%l‘ﬁ”’@ PERFORMANCE IN HKD!"¥ Chinese and Hong Kong equities retreated over the

quarter. Encouragingly, policymakers implemented
ZTEEIFR (%) FE{L B (%) EEBIR(%) several measures to boost the stock market,
Cumulative Annualized Calendar Year including increased fund-buying by state-backed
Return (%) Return (%) Performance (%) investors, tlghtgr r.egulatlons on sh‘or‘t selling
and closer monitoring of company listings and
3EA 3 Months -2.80 TEA N/A 2017 42.48 trading activities. To further inject liquidity into
s the markets, the central bank announced a 0.50
PN To- - R - ’

FHES  YearToDate 2.80 TEA N/A 2018 12.82 percentage point cut in the reserve requirement
15 1 Year -20.98 -20.98 2019 15.96 ratio (RRR) for banks starting February. Upbeat
travel and spending data during the Chinese New

3 3 Ye -45.23 -18.18 2020 17.95 N o

F ears Year holiday also added to the positive outlook.
5 F 5 Years -32.60 -71.59 2021 -15.51 The National People’s Congress (NPC) was held
10 E 10 Years 0.52 0.05 2022 -18.78 in March concurrently with the Chinese People’s
e a o . Political Consultative Conference (CPPCC) as part
R ZE%  Since inception 12.83 0.89 2023 -15.76 of the ‘Two Sessions’, which reviews the work of the

b /=t"YaVy,~{)] (1 past year and crucially reveals targets and goals
gﬁﬁéﬂ-%ﬂ m’- ASSET ALLOCATION BY INDUSTRIES for the coming year. The meeting concluded with a
BERHEM" Cash & Others” 0.73% GDP growth target of 5% for the year - a modest

EAY# Basic Materials 1.33% _/_|_/—|
A Utilities 2.25%
HEJR Energy 2.67%
{2 EREI2 Health Care 3.47%
4R Consumer Staples 4.42% /
[EitiE Real Estate 5.23%

T ¥ Industrials 6.57%

target to achieve amid economic slowdown and the
real estate market crisis.

B The fund generated negative returns over the
%R Financials 29.40% quarter. Shares of ASMPT rose after it posted
a rise in its gross margin for the fourth quarter

and the announcement of a special dividend. The

holding in Cosco Shipping Energy advanced on

the back of strong freight rate due to improved

J 0 EUE NS supply and demand balance in the tanker market.
FH Technology 20.55% Consumer Dni:cret]onary 23.38% PetroChina has become the second largest oil

and gas company in China by market value. Its
shares surged due to higher oil prices that have
lifted energy stocks across the globe, which led to

+Xx&EERB" TOP TEN HOLDINGS" record profit and dividend payouts. In contrast, the

position in AlA slid amid subdued market sentiment

35 Securities #H& Holdings towards China. Investors are also looking for more
N visibility on capital returns for AIA as the regional
1 BERIZR TENCﬁE,’\fT HLDGS LTD 9.84% insurance company reported mixed results for
2 MEELEEERAER2AE ALIBABA GROUP HLDG LTD 9.17% 2023. AlA's underlying new business and premium
3 EBZMR HSBC HLDGS PLC 8.07% growth trends remained strong, while profits
4 R3BIRKE AIA GROUP LTD 5.83% were impacted by a rise in medical claim. The
5 HEERREITHA CHINA CONSTRUCTION BANK H 5.03% US Committee advanced a bill targeting Chinese
6 SETERITAR CoC biotechrology comparies fom accessi federa
7 ’%%‘_Eﬂ MEITUAN DIANPING 5.94% Therefore, the exposure to WuXi AppTec held back
8 HEBZRHFT HONG KONG EXCHS & CLEARING LTD 2.69% gains.
9 &£ E TRIP.COM GROUP 2.61%
10 AEASHHAL PETROCHINA CO LTD H 2.50%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MAREEETEARAT (202159820 FREEEERR
RETNERATRARDES R ERBESERRETEN
REKE)

CSOP Asset Management Limited (replaced State Street Global
Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD 122.19

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” 7T HKD 10.3640
HEEmBER" Fund Risk Indicator 25.52%

HERX =" Fund Expense Ratio"®  0.73%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E12021F9H20H)#£ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months -2.69 TEA N/A -2.53 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date -2.69 TEA NA -2.53 2022 -13.45
3 1 Year -16.34 -16.34 -15.82 2023 -11.19
35 3 Years
5F 5 Years
10 & 10 Years
BRE  SinceRelevant o o 13.05 28.47

B Changes

TRETEEAESR2010F7R28AKLEzESRE (BREHEM AR ZENESRR) LUESE - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B EEK(E1201057 A28 H ) # 2E £ %K% Fund Performance since inception (i.e. 28 July 2010)

BEEH

RREER%) FRIEER%) (#ER) (%) FEREEIHR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%)  (Total Return) (%) Performance (%)
3188 3 Months -2.69 TEA NA -2.53 2017 39.18
FHES Year-To-Date -2.69 TEA NA -2.53 2018 -4.75
3 1 Year -16.34 -16.34 -15.82 2019 12.28
3F 3 Years -37.25 -14.39 -35.93 2020 -1.50
5% 5 Years -35.64 -8.44 -33.31 2021 -12.39
10 & 10 Years -6.59 -0.68 4.48 2022 -13.45
muzEs One 3.64 0.26 22.73 2023 -11.19

inception

2024 1 ZEHEFE
1st Quarter Fund Fact Sheet
= B 4% Bl - G A

Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

2REERD - BFXEH - B BENEEH - SF
BEHAITELHS - A - BRERBEBEER 8
EIEE— A BEA15,00080KkF - HE% - PEK
FHHER T — RS E R T RS - MREIRZER
SHFARRESHEABF LT EHESS - AR
TENFEBT  BREAKBEDA - RXEBHER
EoBEE-ZXRB BEEBEKREHAR-3.0%
AEHH-2.5%(BFEREBRE)  EENZT K -

BAE SRR T B EES S HHELMEREM
TERTHEESIRRBEITE - BREBQAELIA
BEASHEINAIFROTS - RRESERBR
TEHEBE - I AHNE L RERRBELEARR
EE50KF  BHHHTEM  BrATREZRHR
ENPR - ERBEHETHES N SELH - AL
#E—SEBBRERE o

The major global stock markets, including the
United States, Japan, Germany, and France, all
reached historic highs in the first quarter of this
year. However, the performance of the Hong Kong
stock market has been relatively lackluster, with
the Hang Seng Index dropping below the 15,000
point level in January. Following the Chinese New
Year, the Chinese government introduced a series
of measures to support the Chinese equity market,
such as restricting short-selling transactions and
increasing purchases of exchange trade funds
through the Central Huijin. With support from
the A-share market, the Hong Kong stock market
has begun to stabilize and recover, accompanied
by a modest improvement in trading volume. In
summary, Hang Seng Index delivered a price return
of -3.0% and a total return of -2.5% (inclusive
of dividend reinvestment), marking the fourth
consecutive quarter of decline.

With the current price-to-earnings ratio at just 8.5,
which is at deep discount compared to its history
and global indices. In March, the net fund inflow
through the southbound trading channel of the
Stock Connect program reached a new high in over
three years, reflecting a trend of capital returning
to the Hong Kong stock market. The Purchasing
Managers' Index for the manufacturing sector in
mainland China rose above the 50 level in March,
surpassing market expectations and indicating
signs of improvement in the manufacturing
productions. If property sales and consumer
confidence continue to improve, the performance
of the Hong Kong stock market could be further
boosted.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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¢ B 7 E = mRas  ERSE®)
ENERBEMBEHES (4)

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T #% Industrials 0.88% AR Materials 0.82%

#RE 1% Conglomerates 1.56% ————
2B Healthcare 2.67%
4R M FE M Consumer Staples 2.90%
‘A A Utilities 3.58%

B Telecommunications 4.16%

BHEREM? Cash & Others™ 0.14%

i3S Properties & Construction 5.36% £ #&h Financials 33.97%

BER Energy 5.61%
e FHEHE R Consumer Discretionary 11.49%

ERHE Information Technology 26.86%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 BERTZAR TENCENT HLDGS LTD 8.66%
2 B4R HSBC HLDGS PLC 8.31%
3 MEEHEEZERARZE ALIBABA GROUP HLDG LTD 7.55%
4 KFHRE AIA GROUP LTD 5.67%
5 ZMEZHEF MEITUAN DIANPING 5.44%
6 HEEREITHAR CHINA CONSTRUCTION BANK H 4.83%
7 HEBEHR CHINA MOBILE LTD H 3.89%
8 FETERITHA ICBCH 2.91%
9 FEIEERAEHE CNOOC LTD H 2.68%

10 EFHBR 5T HONG KONG EXCHS & CLEARING LTD 2.59%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBRESESH—EFES  SREBREN EERPREES VARBESES  URHEESTSEZEHRBNER  FHR
HEERARRAKIE - BRER (MRIHEEFE 7 0 %)?ﬁﬁﬁ“%ﬁ‘(@%%ﬁiﬁim%)Fi%ié%(@}ﬂ TRRABIAES  RXES

RBAES)  URHRESTSIEESEBENEE - ERESTREEEFENRS 10%ERRERTENIIRRERE S -
AME20206 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ERESRRESFES(HERRMBEEREEMAR
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

P>
al

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" 37T HKD 100.93

#HEHAHY Launch Date"” 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” It HKD 8.9036
Hem2ZER" Fund Risk Indicator"® 8.38%

H2B% =" Fund Expense Ratio"®  0.99%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -2.04 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date -2.04 TERA NA 2021 4,79
14 1 Year -1.13 -1.13 2022 -17.75
3F 3 Years -15.46 -5.44 2023 4.79
5F 5 Years
10 10 Years
BEEEN f‘:;:‘acsg':‘:'e"a”t -16.66 -4.70

TRETAEESESN2010F7A28AMIE2ESRR(BEBHAERZAIRZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months -2.04 TEA NA 2017 3.78
FHPES  Year-To-Date -2.04 TEA NA 2018 -0.86
15 1 Year -1.13 -1.13 2019 2.47
3F 3 Years -15.46 -5.44 2020 2.65
5% 5 Years -16.40 -3.52 2021 -4.79
10 10 Years -22.01 -2.46 2022 -17.75
MIEZES  Since inception -10.96 -0.85 2023 4.79

20241 ZEEEE
1st Quarter Fund Fact Sheet
= B 4% B - BB S K"
Risk Class"? ® Risk Profile"?
4
& A
o

K=

= Low to Medium
5 5ER" MARKET COMMENTARY!"
BTS04 EE—EREED - RRT

K2 HRTEESFREER > CEEFEY
B o TREFNEATE  TERREEEIER
YSREAEEFNR(RHERZR) IEFEEERR
%Eﬁ%%ﬁ°§%ﬁ%ﬁﬁ'mﬁﬁﬁﬁﬁm
BRI EBRAERERTES.25%E5.5%H
B$Hu$% MEB Eﬁ B3% - BfERECR
BEMNHBEISERE=ZR - Z—FAH » BUNRITE
3Hﬁﬁtﬁﬂ?@hﬁﬁiﬁﬁ WRAZEA
ENY=R=N ﬂé BREBERR K ABUR A&
& o @Akt HGRTERENEE LIRETE
BRERBBNMBENBRESBE - RBLERE
& tEEREERETE N EEETSEYE%E
REFEEEZRIE -

EESRZEANZBEER - ESNFEBFEHIA
=B FESANHEHAITER - BECRR DS
IRESZEE LA  ESUEARAFHRSLLE
BEHIFEE - TELHE  ESHRITRELH
RERBMNBRTHEETAFRE - BHEEER
ENRETBEHRTHRIE

Fixed income markets posted mixed returns
during a volatile first quarter of 2024, with
sovereign bonds lagging, while corporate bonds
performed relatively well. Sovereign bonds lost
ground over the quarter as robust economic data
sparked concerns that interest rates, particularly
in the US, may need to remain elevated for an
extended period. On the monetary policy front,
the US Fed held its key policy rate unchanged at
a 23-year high of 5.25 - 5.5% at both its January
and March meetings. The Fed’s policymakers
still plan to cut interest rates three times this
year if inflation continues to decline. Elsewhere,
the European Central Bank maintained interest
rates at historically high levels during its March
meeting and clearly signalled June is the most
likely timing for the first rate cut, but the pace of
easing is still data dependent. Similarly, the Bank
of England kept interest rates unchanged at its
latest meeting but continued to signal a mild
and cautious rate cutting cycle. In the corporate
credit space, credit spreads tightened across
the board, underpinned by stable corporate
fundamentals and a relatively positive economic
outlook.

The fund generated negative returns over
the quarter. The fund’s duration positioning
dragged down the performance most, while
credit positioning added modest gains. The
fund’s overweight stance in US dollar and
Sterling held back gains as sovereign bonds
yields ended higher across the developed
markets. Sector-wise, the allocation to banks
and brokers, notably European banks, supported
performance. Exposure to consumer cyclical also
aided returns.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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[ B 4% 3102 AR
ﬁ E’\J I‘% ;gz {E % E ﬁ (ﬂféﬁ_) Risk (ilass“'zl ® Risk Profile!"?

MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

5B France 1.94%
fNE KX Canada 1.95% _I

HWEREAMD Cash & Others?6.17%

£7 5 Mexico 2.07%
F A3k Singapore 2.40%
BN Australia 2.74%
[ China 4.20%
ZEE United Kingdom 6.00%
HAhER Other Countries 6.89%
A7 Japan 8.42%

%8 United States 36.92%

%R Germany 20.30%

+Xx&EZEER" TOP TEN HOLDINGS!"

%% Securities # B £ Holdings
1 USTN 4% 15/02/2034 21.65%
2 GERMANY 2.3% 15/02/2033 REGS 11.72%
3 JAPAN OF 0.5% 12/2024 6.75%
4 USTN 4% 31/01/2029 3.67%
5 USTB 4% 15/11/2052 3.47%
6 GERMANY 1.3% 15/10/2027 REGS 3.21%
7 CHINA 2.8% 15/11/2032 2.66%
8 MEXICO 5.75% 05/03/2026 1.93%
9 UKGILT 0.875% 31/07/2033 REGS 1.70%

10 USTB 3.625% 15/02/2053 1.66%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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> b st o= [ BB R
& Eg I% 75 {ﬁ % E ﬁ Risk Cllass : @ Risk Profile'"

» ¢

ESRR-BEES(E8) . {2
Fund Descriptor — Bond Fund — Hong Kong Low to Medium
¥ B4Z INVESTMENT OBJECTIVE AND POLICY mi5aFaR" MARKET COMMENTARY!"
BNERESESEBRENEREZTBLESES WS - EXECFEUBIREZHWER 2024 ?@?g | ;}iﬁp@% ggﬁﬁ\gﬁg’gﬁ;&@ ﬁﬁii
Bpbinmp A = p 5 (4 3 ° G B ° S JRE 35 EH B T 3 E
s LRl B e
The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by ER 2T R ke o5
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting %iﬁ%ﬁ%@gfﬁg& ﬁﬁ,ﬂﬁgﬁg@ﬁ?xﬁg;&%@%&%ﬁ%%
primarily of Hong Kong dollar denominated interest bearing securities. 2024 FREBMEZR °
BNEE BNRTEERIETE  RELERYZNEES  AFTES
EEUERI T SMRAS c BNRTITRNERE ERBRZERS
BER 6 AREBESEA  BARTERSZETENIR »
ERREEEREESNRELE %ﬁﬁéﬁf(ﬁtﬁzﬂvﬁ Bﬁﬁt Asia Pacific) Limited CEE mpEaEE. RIREARRE  RESRE
Investment Manager of Underlying APIF organ Asset Management [Asia Facific) Limite S
gt = BARE » AART 17 ERERME - AREEFIRIRNES BRIEH
HLLE(EH)" Fund Size (Million)"” 7T HKD 80.31 R i LR iﬂ@ﬂjﬁlﬁﬂﬂ s Bkl b wid |
HEH A" Launch Date'” 28/07/2010 LR {;- BHEAR - DEARREAE T RRAIE R RRRAN
HREEME Currency 7T HKD et o
B {7 49 Unit Price!™ BT HKD 11.9372 AEER  HSMBEEERN 39 FHIEE 3.8 F HHNEER Y
FALER  Unit Price e RIS - BB BETIRE 15 5% R EH 115%-
HemEE2ZR" Fund Risk Indicator"®  4.65% U .
£ VF IR L N Gl MA
HEeBxtb®" Fund Expense Ratio™®  1.03% WEARPNERESR  SLLBEHPER 60% LHZ 70% L F
SRBEETEY .9 SRENECAASARENY Y B2 REOSEREn 30% [ B2
EERRPBTHE"Y PERFORMANCE IN HKD R N
REEH®%)  FERCER®%) EREER(%) 15
i i HSEIEC 2024 FRESEGIRBELR  BERAE2E% 8
Cumulative - Annualized Calendar Year RS ESR A E L AR ARNEADERAS | SHLATEE
Return (%) Return (%) Performance (%) HE - BRERERRBENEHER  RRAXE A EEEEERNE
38R 3 Months -0.09 TEA NA 2017 3.35 ] ) ) -
FHES  Year-To-Date -0.09 TEA N/A 2018 0.89 %’?ﬁ?@?“%ﬁé%ﬁﬁﬁéﬁ%é”ﬁ% ]%%éf%ﬁ@ L%
1 & 1 Year 570 570 5019 3.04 % ESEIRNERINBOESHETSHELE -
In 1Q 2024, US T ield th the back of
3% 5 Years 284 096 2020 6.21 rgsilienlz economic d?tzsf%rrl}é }élt?ckiserr ?ﬁﬁaﬁéﬁ’é%a \?Jlg;:éma?agoereggct%
. t expectati terest rate cuts, t
5% 5 Years 221 044 2021 136 US rate cuts for 2024 reduced rom i to Seven uts a the end of 2025,
10 & 10 Years 13.74 1.30 2022 -9.04 to no more than three rate cuts in total, starting in the summer. Both the
N 2-year and 10-year US Treasury yields rose by 37bps and 32bps to 4.62%
I ZES  Since inception 19.37 1.30 2023 6.02 4.20% respectively. On the monetary policy front, during the quarter The

Fed kept its policy rate unchanged to target range of 5.25%-5.50% for
the fifth meeting in a row. The dot plot signaled three cuts in 2024.

gﬁ ﬁ E i& E /J-J\ ﬁﬁ“ ) ASSET ALLOCATION BY GEOGRAPHIC REGION S“ : In Europe, the ECB kept rates on hold, highlighting the inflation progress but

the need for more confirmation from data to start cutting. Christine Lagarde
(President of ECB) mentioned the committee would have much more

ZEE] United Kingdom 3.08% \ A Metlt
information by June implying strongly that the first cut should come then.

B2E Korea 4.77% ——
# 04K Singapore 4.88% 1
2Bl United States 5.13%

S Australia 5.62%

HEREAMD Cash & Others? 2.23%

In UK, the Bank of England (BOE) indicated that it requires more
confidence that inflation will meet their target before they start cutting.
The combination of tight labour markets and sharp declines in headline
inﬂatLon have seen wage growth outstrip inflation for six consecutive
months.

&8 Hong Kong 55.25% In Japan, the Bank of Japan (BoJ) delivered its first rate hike in 17
years, ending its negative interest rate and yield curve control policies.
With these moves having been long expected by markets, they were
digested smoothly with limited moves in both the yen and Japanese 10-
year government bond yields. Governor Ueda did hint at further limited
normalisation to come, but cooling inflation has reduced the likelihood of a
period of rapid policy tightening.

#E] China 8.74%
HAbE =R Other Countries 10.30%

Over the quarter, fund manager has reduced duration from 3.9 years to 3.8
years and are neutral in duration against the benchmark. Fund manager
has also increased their USD exposure from 15.3% to ~ 17.5%.

b Q)] Q)] Following their latest Investment Quarterly, Sub Trend Growth/Soft
+ j( ﬁEIE E TOP TEN HOLDINGS Landing (which fund manager raised from 60% to 70%) became more

entrenched as their base case. Almost all economic data is pointing to

#3 Securities A& Holdings the global economy closing in on trend growth. Fund manager raised
Above Trend Growth to 15% from 5%. Fund Manager thinks we have
1 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 2.66% to appreciate that t}}e significant loosening of financial conditions Bas
become supportive of growth. Fund manager lowered Recession to 10%
2 HKGOVT BOND PROGRAMME 2.13 16 JUL 2030 2.04% from 30% and left Cri5|gs unchanged at 5%, persistent inflation that leads
3 IFC DEVELOPMENT CORPORATE TREA 2.67 08 APR 2030 REGS 1.98% to further central bank rate hikes is the biggest risk.
4 CMTMTN PTELTD 2.71 07 JUL 2026 REGS 1.86% For China, fund manager expects a steady China growth backdrop in
5 TREASURY BILL DSC 06 JUN 2024 1.69% 2024 with %otelg(tially lower deflation, albeitkstillmith challeggle:s asI
consumer and risk-asset sentiment remains weaker than expected. Fiscal
6 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1.64% in driver seat to support GDP coupled with stable monetary backdrop.
7 CHINA OVERSEAS FINANCE CAYMAN 2.9 15 JAN 2025 REGS 1.61%
Asia IG spreads have ended the year at around a multi-year tight level.
8 STATE GRID OVERSEAS INVESTMENT 2.85 17 APR 2029 REGS 1.45% Fund manager thinks Asia growth and corporate fundamentals remain
9 BOCOM LEASING MANAGEMENT HONG 1.07 27 SEP 2024 1.45% healthy into 2024. After a sizable rally in rates and spreads, fund manager
10 ASB BANK LTD 1.4 02 AUG 2028 1.26% thinks value could be found in selective new issue opportunities.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENMARBRETEEMIZES

ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESRNTHERETIASES - ﬁﬁ'ﬁﬁyﬁﬁﬁﬂuﬁzk REARIRE o zﬂﬁ*ﬁ%k }g%ﬁ‘ﬁa m%géﬁm#’:
5 D0%MWEERANEEBEARANEANRAMBSGINEATI N RBSHEREHIRERE - gu;l
ﬁzﬁlO%E’JﬁEkﬁE"uE{&a%ﬁE& FENREEE - RERREARSESREMNBTRITER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” 7T HKD 53.49
HEH BEY Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” 77T HKD 10.6170
HeREZER" Fund Risk Indicator” 3.72%
E4B% =" Fund Expense Ratio"®  0.94%
ESXRBBB st E"Y PERFORMANCE IN HKD!"*
2HEEHR%) — FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{EA 3 Months -0.54 TEA NA 2017 6.99
F¥ES  Year-To-Date -0.54 TEA NA 2018 -1.18
15 1 Year -1.64 -1.64 2019 0.76
3 3 Years -1.75 -0.59 2020 5.67
58 5 Years 2.14 0.42 2021 2.76
10 F 10 Years - - 2022 4.16
RAES Since inception 6.17 0.63 2023 0.13

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES!"

BWEREM? Cash & Others” 4.34%

BTELES
Fixed Income - HKD 5.51%

ARBERES

Fixed Income - CNH 20.81% ARBEEFR

Fixed Deposits - CNH 40.33%

BLTELRER
Fixed Deposits - HKD 29.01%

+AX&EER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 OVERSEA-CHINESE BANKING CORPORATION LTD 4.50% 02/04/2024 4.64%
2 OVERSEA-CHINESE BANKING CORPORATION LTD 4.75% 02/04/2024 2.79%
3 ANZ BANK HONG KONG 2.55% 02/04/2024 2.49%
4 PEOPLE'S BANK OF CHINA (REG S) (BR) 3.04% 23/05/2024 2.48%
5 HONG KONG MORTGAGE CORP SER EMTN (REG S) (BR) 3.56% 08/04/2024 2.48%
6 SHANGHAI COMMERCIAL BK LTD HK 2.55% 28/06/2024 2.29%
7 CHINA CONSTR BK (ASIA) CORP 2.90% 27/05/2024 2.06%
8 SUMITOMO MITSUI BKG CORP 2.45% 22/04/2024 2.04%
9 SUMITOMO MITSUI BKG CORP 1.95% 02/04/2024 2.00%

10 BARCLAYS BANK PLC SER EMTN (BR) 3.90% 18/07/2024 1.99%

20241 ZEEEE
1st Quarter Fund Fact Sheet

B R B ABER"?
Risk Class"? Q Risk Profile"?

o N

EEH

Low to Medium

5" MARKET COMMENTARY"

BEAREHXTEIAMEECI%  FTEBF
TS ENEEREAREARSETERER
g - 2EIARRERAER2024F 350
7 BERRABEZEERTAE D BN IER
4o MENEEESA2024FNEREEHAE
BEBZAINS% ] RREMSTER - HERRE
TIEMER 0 BRMEH BEHELEREEER
EMERTEARRTEEIRESRERNE
IR FIERGERMNTITRS -

The offshore Renminbi (CNH) depreciated by
0.69% against the USD in March, primarily
driven by broad USD strength upon the re-
pricing of Fed rate cut expectations. The
National People’s Congress meeting was
held on 5 March 2024 and Premier Li
Qiang delivered his first Government Work
Report. Key focus for the market was the
GDP growth target for 2024, which came in-
line with market’s expectation at “around
5%”. As opposed to the Developed markets,
we expect PBoC is bias to maintain an easing
monetary condition with mild downward
pressure in rates if China economy fails to
recover.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BB AR B ABER"?
ﬁ Eg gﬁ *E @ 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNEBeRTESEXCEBEERENFRRERES  IREFREASZFYIHNATS BRBBESNANREASEEER - EHHER
RA+H iui%&ﬁ%%fﬁ%ﬁ OERAMEASHREDR - AES KN ERFRERERZES UK ZHEANEHEE o 28 B 0MEAH
ESNATENETEWREER B MR EEESD SIS ERLTE
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate HoBMATABEMEEESHEHITESIREER
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an REIR5.25-5.50% 78 » I {398 35 7= BRED £ 1 1 42k
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar B BRI LB ET A o

currency investments equal to the total market value of the constituent fund. o oh AR ES S sU

BRAMTESEESRERNSFRE - BERAE

PL-RIN 56 — S E T R BEM
gﬁﬁﬂ FUND DATA %_é?%@ Eﬁgﬂuﬁ %@ﬁﬁfﬁﬁ?o%
R et e e s . _ FE=ZFEFHEFNERE - Bal [RERKEA
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited EBE , E\ﬁUAﬂEEB{EE’J%E'%i"{’lf?%i"\l;ﬁﬂmﬂ’ﬂ%
H2mE(FE)" Fund Size (Million)" T HKD 331.89 % . jﬁéFE&gﬁkEﬁE’?@gﬁ 11t|: , zéf@iﬁ;
#HA#Y Launch Date” 28/07/2010 &w%;%%uz%%&%&ma& , ﬁ'ﬂ%ﬂﬁz
RIEEHE Currency 7T HKD FIE L A8 H o
BEMERK" Unit Price” 3T HKD 10.6011
BEEEBZ" Fund Risk Indicator”” 0.47% Hotter-than expected inflation numbers and
HEEBIX =" Fund Expense Ratio" 1.21% strength of the US economy have made it difficult
- for the Fed to justify cuts in the near term.
HERBIFB i E"Y PERFORMANCE IN HKD"* February’s Core PCE softened marginally, but the

resilience of the labour market in the US continue

={L . L
BEEH) gﬁ[i/) STOR BRI (%) to surpass expectations. The FOMC maintained
(] (] A = (]
- ) X X R E1$R(%) the target range for the Fed funds rate at 5.25-
Cumulative  Annualized Prescribed Calendar Year 5 50°/g d gt ined euid for the initiati
Return (%) Return (%)  Savings Rate (%)"® Performance (%) f to ant re alz: guuI ance or. .e initia |ton
It ndition n gaining gr r
3@A 3 Months 0.96 TEA NA 0.22 2017 0.01 of rate cuts C? .O ’a upo_ S
confidence on inflation’s sustained path back to
FHPES  Year-To-Date 0.96 TEA NA 0.22 2018 0.25 2%
15 1 Year 3.34 3.34 0.82 2019 0.76
3F 3 Years 4.34 1.43 1.06 2020 0.32 The FOMC is poised to cut rates this year, though
54 5 Years 5.31 1.04 1.14 2021 0.00 it is very likely they will remain on hold until
10 & 10 Years 576 056 1.23 2022 0.20 3Q2024, considering the reacceleration of US’
HZES  Since inception 6.01 0.43 196 2023 314 economic growth in the first quarter. For now, the

“high for longer” theme still holds. the rate cuts
happening this year will serve as a calibration of
real rates instead of an aggressive rate cut cycle,
barring a deep recession. Fund manager is thus
cautiously optimistic in US and Hong Kong rates
and refrain from chasing momentum of rates
rally.

HeEEHER 2" ASSET ALLOCATION BY ASSET CLASSES"

HEREM? Cash & Others™ 0.00%

E¥WETA
Money Market Instruments 38.16%
127X Deposits 61.84%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 SUMITOMO MITSUI BANKING CORPORATION DEPOSITS 3-MTH 4.58% 19/04/2024 8.78%
2 AGRICULTURAL BANK OF CHINA LTD DEPOSITS 1-MTH 4.6% 22/04/2024 6.22%
3 CHINA CONSTRUCTION BANK ASIA CORPORATION LTD DEPOQSITS 3-MTH 4.43% 04/06/2024 5.25%
’ ) ‘AHBREEBE  RABRNARSRTELUTERNESE
4 DAH SING BANK LTD DEPOSITS 1-MTH 4.4% 05/04/2024 4.93% SEANBTRESERAT SEANREEERIBERL
5 CHINA DEVELOPMENT BANK (HONG KONG) REGS 2.85% 19/07/2024 4.83% EEIEE o BH BNRESRTERYAZERLREER
6 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD DEPOSITS 1-MTH 4.23% 08/04/2024 4.54% ;El\ﬁe:nbers in the Scheme should be informed that
7 OVERSEA-CHINESE BANKING CORPORATION LTD DEPOSITS 1-MTH 4.35% 02/04/2024 3.62% investment in the M}{ Choice MPF Conse.rva!:ive Fund is
8 NATIONAL AUSTRALIA BANK LTD MTN 5.05% 12/07/2024 3.43% not the same as placing funds on deposit with a bank
or deposit taking company. Trustee has no obligation
9 CHINA CONSTRUCTION BANK ASIA CORPORATION LTD DEPOSITS 3-MTH 4.48% 07/06/2024 3.37% to redegm the investment at the su!oscription. value.
10 BMW FINANCE NV REGS 2.74% 24/05/2024 2.77% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

87T HKD 187.90

A Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD
BAE®K"Y Unit Price”” 7T HKD 14.8590
HEREEEZER" Fund Risk Indicator"? 11.25%
H$BIZt =" Fund Expense Ratio"®  0.76%

HeRBIWBTHE"Y PERFORMANCE IN HKD"?

sE@Ea"
PGDI
25 Exf - R;f;rftnce Portfolio FEEIR (%)
[E1%R (%) [E14R (%) @) BHCH EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
FEE HRIE HRILE
3{8A 3 Months 4.89 TEA N/A 451 NA Since inceptionto  9.74  Since inception to 8.59
31/12/2017 31/12/2017
EHZES Year-To-Date 4.89 TEA NIA 4.51 Z‘ﬁ\m 2018 -5.79 2018 -5.83
15 1 Year 13.20 13.20 12.87 12.87 2019 17.03 2019 14.57
3F 3 Years 9.60 3.10 7.48 2.43 2020 12.06 2020 14.10
5 5 Years 35.45 6.26 32.62 5.81 2021 9.43 2021 9.78
10 & 10 Years - - - - 2022 -16.32 2022 -14.82
I ZES Since inception 48.59 5.82 4796 5.75 2023 14.03 2023 13.32

——— BE&RHEMD Cash & Others™ 3.16%

£ Tf&% USD Bonds 17.31%

B EES (BRETRET) EERE ) -
Global Currencies Bonds ex USD ex HKD 19.10% North America Equities 39.60%
HipRE
Other Equities 0.89%
R PERE

BUNTBERERER

Europe ex UK Equities 7.74%
DHTEEREARE

Asia Pacific ex Japan Equities 4.62%

Hong Kong / China Equities 1.71% X
HERE — =

United Kingdom Equities 1.92%
BARE
Japan Equities 3.95%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 MICROSOFT CORP 2.75%
2 TREASURY NOTE 0.875% 15/11/2030 2.24%
3 TREASURY NOTE 0.25% 30/06/2025 2.23%
4 TREASURY NOTE 2.375% 15/05/2027 2.13%
5 NVIDIA CORP 1.82%
6 APPLE INC 1.74%
7 TREASURY NOTE 2.25% 15/11/2025 1.67%
8 TREASURY NOTE 3.875% 30/11/2027 1.62%
9 AMAZON COM INC 1.44%
10 TREASURY NOTE 3.5% 31/01/2028 1.38%

b))

E—ZE  ARTEEMERSFHEFBRES -
RERRD LA CBRRDEEBHEDS

ER BAESZERXRETSEEREEIEEE
BMAZ - 10FHBRMAESZELREE L7 (R
EERTHR) - CEESRBEBUBFES

BRNDETSNEIEEE - BENSETBERED
HES - ERREBERIESHBREEHNBHE
MEEEY - XEARBABRAHHNERZBHAE
o SIBERBEFRBRSAMHES -

ERBABREN - ERKGTBEHEREEBHNK
& RIS RSETIRE o BEE IR LEEm
BREPNTREZE  KEDRTUFEEFE-S
WERBE  WREARIBEIRBNEB TS - &E
BREBRES - BAIRLE  BENREERLERS
SPFEERRA - A BZEESUERENF
PEF NIRRT Bt - ESKBEM2024F T35
HORENE OB o

Global equities gained in the first quarter, with
developed markets outperforming emerging
markets amid expectations of interest rate cuts
later in the year.

As the quarter progressed, governmental bond
yields adjusted in response to shifting market
sentiments and economic indicators. 10-year
government bond yields increased across the
board (meaning prices fell). Corporate bonds
surpassed government bonds in performance.

Inflation remained a central concern for markets.
Despite indications of diminishing inflationary
pressures, unexpected high inflation readings
tempered enthusiasm for imminent rate cuts.
Both the US and eurozone reported inflation
rates exceeding forecasts, raising alarms about
the enduring nature of service sector inflation.

Global markets will likely remain turbulent
amidst a busy political calendar, tight financial
conditions, and a slowing economic cycle. Most
central banks appear to be holding off further
tightening, as the economy digests the lag effects
of the recent rate hiking cycle, and they continue
to carefully monitor the softening labour market,
growth, and inflation trends. The potential soft-
landing economic scenario seems to be playing
out thus far. However, there are a number of
scenarios that could alter the “seemingly benign”
backdrop and fund manager expect market
volatility to increase in 2024.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HHESBEES A - BREEEES R EAERRERBMRUNES - ESEBREN - IE*%’EE%?Q
EESHBERBEEU20/B0EE - U\E IEBRROHREARSRATFERRZREEE - EEFHE
BRAREEN  CRMSEHSRAMRRESNRAREERBRHSE - KANCSHEESHNEMND
ENELEER Ty HAE’JIE@E*E?}E o EBHEMIREIRR i*zE’JGSﬁéE%éﬁ—:E\%’J20%%1%]?‘%&?3@5‘6%@@
BERRKRE) - 980%EEURENDERAREE MRRELRERHSTH) - EENTEERRE
HEAURABHMNESRGMETES - BFRARESFURRASER -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

S#BE(FEE)" Fund Size Million)"”

REEREEE(FB)ERATE

Schroder Investment Management (HK) Limited

77T HKD 65.55

#w BE" Launch Date" 01/04/2017
RBE®E Currency 38T HKD

By B4 Unit Price” 75T HKD 11.2668
HeEZER" Fund Risk Indicator™® 7.25%

H2B% =" Fund Expense Ratio"® 0.76%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
B3R (%) B4R (%) ol gl EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
R BN E HRILE
318 3 Months 1.09 TEA NA 0.90 NIA Since inception to  3.69  Since inception to 2.52
31/12/2017 31/1212017
FHES Year-To-Date 1.09 FEBNA  0.90 Tﬁﬁ 2018 -1.55 2018 -1.46
15 1 Year 4.68 4.68 4.45 4.45 2019 9.63 2019 9.06
3F 3 Years -4.63 -1.57 -5.56 -1.89 2020 8.21 2020 9.27
5F 5 Years 7.35 1.43 5.67 1.1 2021 0.71 2021 1.09
10§ 10 Years - - - - 2022 -14.94 2022 -14.45
I ZES Since inception 12.67 1.72 12.23  1.66 2023 7.22 2023 7.05
—— BEREMD Cash & Others™ 3.32%
EERE
North America Equities 13.72%
BNTEERERER
Europe ex UK Equities 2.68%
o SHFEERSRE
X JTfE% USD Bonds 36.01% Asia Pacific ex Japan Equities 1.60%
BARE
Japan Equities 1.37%
HKER R
United Kingdom Equities 0.67%
. N — = BB FERE
BEFRERES (FRETRBT) Hong Kong / China Equities 0.59%
Global Currencies Bonds ex USD ex HKD 39.73% HipR=E

Other Equities 0.31%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 4.66%
2 TREASURY NOTE 0.25% 30/06/2025 4.65%
3 TREASURY NOTE 2.375% 15/05/2027 4.43%
4 TREASURY NOTE 2.25% 15/11/2025 3.48%
5 TREASURY NOTE 3.875% 30/11/2027 3.37%
6 TREASURY NOTE 3.5% 31/01/2028 2.88%
7 TREASURY BOND 4.5% 15/02/2036 2.70%
8 TREASURY BOND 3.125% 15/02/2043 2.30%
9 TREASURY NOTE 1.625% 15/08/2029 1.98%
10 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 1.93%

A

—ZE - ARTSREIBRSEHRBRRE -
RERRH LA CBRRDESEBHEDS

=R Eﬁlﬁﬁ%gﬁ‘};lﬂﬁgﬁ%ﬁ%&é&@h%ﬁ
BMAE - 10FHBMAESZELREE L7 (ZK
EERTH) - LEESRABUBUTES

BIRDETSNERREE - BENSKETBERED
IS - EBRREERIESHBREEHNZHE
MEEFEY - XERBIBAHHNERIBHAE
o SIBHRBERBRSAMNEES -

ERBABREN  ERKMTBEHEREEBHNK
&= Iaﬁm%ﬂ}i—r”ﬁ—nﬁib BE A E LA A
BREBNFREZE  KBDRTUFEEEE-—S
W SRR - EII%“EW’EJJE%EEE\E’J SIS A
BRERBERBE - AR L BENREERLERS
SBFEERM - A AZEBEITRRENF
M*ﬁ_%ljﬂ’ﬁaiﬁ Hit > E&KBEH2024F T 5
HORENE OB o

Global equities gained in the first quarter, with
developed markets outperforming emerging
markets amid expectations of interest rate cuts
later in the year.

As the quarter progressed, governmental bond
yields adjusted in response to shifting market
sentiments and economic indicators. 10-year
government bond yields increased across the
board (meaning prices fell). Corporate bonds
surpassed government bonds in performance.

Inflation remained a central concern for markets.
Despite indications of diminishing inflationary
pressures, unexpected high inflation readings
tempered enthusiasm for imminent rate cuts.
Both the US and eurozone reported inflation
rates exceeding forecasts, raising alarms about
the enduring nature of service sector inflation.

Global markets will likely remain turbulent
amidst a busy political calendar, tight financial
conditions, and a slowing economic cycle. Most
central banks appear to be holding off further
tightening, as the economy digests the lag effects
of the recent rate hiking cycle, and they continue
to carefully monitor the softening labour market,
growth, and inflation trends. The potential soft-
landing economic scenario seems to be playing
out thus far. However, there are a number of
scenarios that could alter the “seemingly benign”
backdrop and fund manager expect market
volatility to increase in 2024.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).



&5 Remarks

REMMERTEERSE  WREBRNEREZIZER I
AR FERERBRERR - fRAUSEERDESHREARS
ML BIRUXEBBREERDEERBTES BRI
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2023. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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