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EEHEM IMPORTANT INFORMATION
1. EEHEMRERER ﬂUé\zﬁﬂFTET’F—Jﬁ HEBREER 1. You should consider your own risk tolerance level and financial circumstances before
zj:%gﬁ;l\ﬁgﬁjt;g ERRERDOESE  BEREEEERLRR making any investment choices. When, in your selection of Constituent Funds, you
SAHSER @Aaa(@%%é—gﬁﬂ;m}gﬁaﬁ ) - YREE are in doubt as to whether a certain Constituent Fund is suitable for you (including

whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking

é*ﬂﬁﬁ%&/:ﬁ@%ki MER » BUEH RIS E AR AR

DESEE - into account your circumstances.

2. AfPRERENBEEHERREXBBERN BB 2. You should consider your own risk tolerance level and financial circumstances before
([RS8 ) RESTEIRAEF6. 7TH BB S AR E R | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
MESR) Al - MEZEBECHERRASEERBBULR o /RIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEEBELS R KRNSO S AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
ﬁ'ﬁ?ﬁE’J&/L\?%Eﬁ&?x‘,E’JGSEE?%E%E’QELF‘%EE&WEIEK Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

32 ()RR AZ B A A L R SR L (2 2 A & WL 7T RE L 1R and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

RORBABE) - MRHRNERSERRERBES @Aﬂ"ﬁ risk may be greater than your risk preference). You should seek financial and/or

BEM  GESRUIBR/[EXER  YEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment

ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
5. (AT ERMEERRERNNEEE TEYERNRES taking into account your circumstances.

BERBEES - AL E SRR SR 3. You should note that the implementation of the MPF Default Investment Strategy may

B ERE IR S ALY o have an impact on your MPF investments and accrued benefits. We recommend that

you consult with the Trustee if you have doubts on how you are being affected.
The My Choice MPF Conservative Fund of the Scheme does not guarantee the

4. R BRZENERERTESA FREAELE - RER 4

BB RTES R E’JA;E%&,%‘“EQ%m%E@jtT ‘ repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERBESFARTREZIFRAR  SXATREEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
R BTSN EES YA I E R LS HEBES - Eedeem the igveztmednk/latctrrlle. sugﬁg%i%nl(éame. In :/Iddil:ionF, tr:je My Choick? MPF
cean . . onservative Fund and My Choice oney Market Fund are not subject to
5. ﬁigéiﬂ%%f E%ii%”&i@(ﬂl )%}%’J?ﬁiﬁé?;wgﬁi the supervision of the Hong Kong Monetary Authority.
(FH_J')‘J'_E Hﬁl%ﬁﬁﬁlﬁﬁﬁﬂznf Fﬁ/ﬁé}?ﬁlgﬁgiﬁaﬁ 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
=) o aal assets of the fund; or (ij) members' account by way of unit deduction. The My Choice
REARUEZZE - MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. WEHEREME  BENEBEWIERREENISE  HESEHK fund performance quoted have incorporated the impact of fees and charges.
RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.
7. THRERMEMRSES M RORRE D R L R T T Price of units and investment returns may go down as well as up.
RERE o EELEMIRERER %H%ZFﬁ%UZ?ﬁEﬁ 7. The following informa_tion is for your re_ference only. Yo_u.should not solely rely on the
HBSAE AEAREE BEARKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

ZFEA Trustee:

vh $R B PSS R 4R 8545 555 R 2 B BOCI-Prudential Trustee Limited @ "?% /

BBALHEEE1113815181507F bR

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ‘:P éfc @ V{ PRUDENTIAL

= F RIS Customer Services Hotline: 2929 3366 ° SR -
BOC INTERNATIONAL <

#it Website: www.bocpt.com
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BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEEEREESNRERHE EEES(BB)BRAF

Investment Manager of Underlying APIF FIL Investment Management (HK) Limited
H&BE(EE)" Fund Size (Million)” 77T HKD 407.99

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 21.6089

HEEMER" Fund Risk Indicator® 15.39%
H2B% =" Fund Expense Ratio"® 1.06413%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3MEA 3 Months 9.47 TEA NA 2017 28.81
FHES  Year-To-Date 17.05 TEA NA 2018 -11.88
15 1 Year 23.27 23.27 2019 20.41
3F 3 Years -1.98 -0.66 2020 15.24
5 & 5 Years 24.01 4.40 2021 1.77
10§ 10 Years 58.50 4.71 2022 -20.28
RIES Since inception 116.09 5.58 2023 4.87

&% Bonds 3.81% |
FEIIRZE China Equities 10.62%
BB ZE Japan Equities 10.29% —

TEABME Asia Pacific Equities 11.98%

BE&EREMD Cash & Others? 0.02%

&8I Z Hong Kong Equities 28.80%

BOMBRE Europe Equities 15.40% £ 3B Z North America Equities 19.08%
® .

+Ax&EER" TOP TEN HOLDINGS"

&% Securities #4522 Holdings
1 BEE$ TRACKER FUND OF HK 9.46%
2 ISHARES ZTEE B EA50 ETF ISHARES FTSE CHINA A50 ETF 6.31%
3 HSBC IDX TRACKER INVT FUNDS - AM IDX FUND 6.24%
4 ISHARES ZfE#Z/ s MSCI F Bl ETF ISHARES CORE MSCI CHINA ETF 4.95%
5 ISHARES ZHE#Z/UER300 ETF ISHARES CORE CSI 300 ETF 4.45%
6 HSBC IDX TRACKER INVT FUNDS - JP IDX FUND 3.02%
7 ELBEES ICAV HSBC GLOBAL FDS ICAV 2.01%
8 MEBBEEERER AT ALIBABA GROUP HLDG LTD 1.52%
9 MEFERR TENCENT HLDGS LTD 1.37%

10 JEZ#28 HSBC HLDGS PLC 1.24%
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BRERTABEE  EEEASKR - EECEES
SHESERE  MEBERERERSEHER
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B AR T 2R IF B 5L o P RIE SR e T RIBUAS S
o ABHENSES  REERCRENS 1T
(¥5HE UAZHBNLAASENSRERER
S o MIRBEEF MBS NEZRE > WHEBIERR - &£
EHEESR EEFERTEABRES 8%
EEFEH ZHERRRBERBELH > E0A K
EOBES0EY BN ERERTERMER D
B BNRITREGRITO KBRS o 8
A FEARRIT » MERRT  RHERITRELT
BIXRBITEHEMRTITARE - K ARRIT
ETRHEZLIEBEFMELFAZE0.25%  BHK
EABEEERG TR  SHEABEE - bEEE
FHE CEEBIFSEE  IBEFEABENEER
EZLTRRE - SEHENRERNESNS WEE
#1983 BEER o

Global equities endured significant volatility but
ended higher over the quarter. Easing monetary
policy in key developed markets, along with
easing inflation and resilient economic data in
the US supported investor sentiment. Conversely,
the interest rate hike in Japan, which led to rapid
unwinding of leveraged global trades, along with
geopolitical uncertainties held back gains. Against
this backdrop, Pacific ex-Japan and UK equities
led gains. Emerging markets also advanced,
outperforming their developed counterparts,
supported by new stimulus measures unveiled
in China towards the end of the quarter. At a
sector level, the interest rate-sensitive utilities and
financials sectors performed strongly. Global bond
markets also endured significant volatility and
posted positive returns. Sovereign bonds rallied
as weakening economic data led key central
banks to embark on interest rate cut cycles. The
US Federal Reserve commenced its easing cycle
with a 50-basis point (bps) interest rate cut at its
September meeting, while the European Central
Bank and the Bank of England delivered 25-bps
interest rate cuts respectively due to increasing
risks to growth and cooling price pressures.
Other central banks, including the People's Bank
of China, the Bank of Canada, the Riksbank,
and the Swiss National Bank, also lowered their
interest rates over the period. Conversely, the
Bank of Japan raised its policy rate to 0.25%
at its July meeting, which led to a significant
spike in volatility amid a massive unwinding of
yen carry trades. In the corporate credit space,
credit spreads broadly tightened across regions,
supported by a stable corporate earnings outlook.
Both investment grade and high yield bonds
posted positive returns across regions.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



&mﬁ?ﬁgéﬁ BAREERRERESIED VHRRARLIIEREES ) FRAAMRE
HMNEERS  BARAREBESRRSEN  SERHELEBHFSER (UESBEITRERS
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The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
lnvestment Manager of Underlying APIF

£4E(AE)" Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
#BJT HKD 229.24

?’E.’:H HE" Launch Date"” 28/07/2010
mEGH Currency # T HKD

B EH"? Unit Price™ 7T HKD 20.1247
E&mBIZEL" Fund Risk Indicator 12.63%

H£B% =" Fund Expense Ratio™® 1.04717%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR1{t
5138 (%) =13k (%) BFRAHFSHER (%) FEEOR(%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (EXZAs at 30/06/2024)*

3{88 3 Months 8.80 &M NA 1.72 2017 21.84
FHZES Year-To-Date 12.09 FEANA 1.98 2018 -9.80
1§ 1 Year 17.19 17.19 3.73 2019 15.40
35 3 Years -1.56 -0.52 9.48 2020 18.41
5% 5 Years 25.57 4.66 12.05 2021 0.63
10 10 Years 52.76 4.33 36.05 2022 -15.91

M ZE% Since inception  101.25 5.05 TEA N/A 2023 5.18

7 TfE% HKD Bonds 0.36% —— BE&REMD Cash & Others™ 1.52%

% tf&% USD Bonds 9.50%

EERES (BRETRER) E\gfg/lzﬂ/ﬁﬁina Equities 24.05%
Global Currencies Bonds ex USD ex HKD 11.86% ’
HiRE
Other Equities 0.67%
HERE
United Kingdom Eq”mef:gzg;/ iltoﬁaﬁfnerica Equities 17.37%
Japan Equities 9.1 2?/; -
TN TR ARE BT BERERR

Asia Pacific ex Japan Equities 10.82% Europe ex UK Equities 11.39%

+AX&EER" TOP TEN HOLDINGS"

# 3 Securities

#4828 Holdings

1 NOMURA NF TOPIX ETF 3.89%
2 ZEEES TRACKER FUND OF HK 3.32%
3 B4 PESEEEH EHES HANG SENG CHINA ENTERPRISES INDEX ETF 2.25%
4 FIEEBEMIZERERZAT ALIBABA GROUP HLDG LTD 1.76%
5 BERTZAR TENCENT HLDGS LTD 1.62%
6 R FBRER AIA GROUP LTD 1.59%
7 FEFZHR PING AN INSURANCE CO LTD H 1.00%
8 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 0.98%
9 MICROSOFT CORP 0.97%

10 =M ZEF MEITUAN DIANPING 0.97%
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BEFE RERTZELE  HPHEATSHEEDS
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Global equities were broadly higher in the third
quarter, with emerging markets outperforming
developed markets. Global government bonds
achieved a varied performance in the quarter.

US shares advanced over the quarter but sector
performances were mixed as some previous winners
lagged. Eurozone shares, as measured by the
MSCI EMU index, made gains in the third quarter.
Japanese shares fell in yen terms in what was a
volatile quarter. Asia ex Japan equities gained in
the third quarter. Thailand, Hong Kong, and China
were the best-performing markets in the MSCI AC
Asia ex Japan Index.

In fixed income, both the 10-year and two-year
US Treasury yields dropped over the quarter. US
investment grade yielded the best results although
global high yield still outperformed investment
grade.

The third quarter saw the start of the interest
rate cutting cycle in many major economies.
In the US, the combination of a stronger-than-
anticipated decline in July's non-farm payrolls, the
unemployment rate trending higher, and a larger-
than-expected drop in inflation August, spurred the
Fed’s decision to begin its long-awaited cutting cycle
with a 50 bps cut.

Global economic growth has remained resilient and
activity indicators continue to point to most major
markets firmly in expansionary territory. The benign
economic backdrop thus far has enabled many
central banks to remain more focused on inflation
than growth.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

B=FE RERTZELE  HPHEATSHEED
BEMS - TR RRBUTESRATE -

XERTRERLIA > BITERBSE > BHLAE
BEEERBER - RTER S (EMSCIEIN S 8 E
BRYEE)NE=FTEHEHIE - TR AFXHE
WE - RELLEE T TMN(B AR BT £
Tt =B FBRPBEEZMSCI ACTEHM (B AR 15
HRRBERENTS -

EEWRELSE  10FRR2FPXBBAEESENE
AT - XERERBIESRBEE  ERFSWEE
FNMEBRRERRES

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

RREREEE(F8)ERAT
Schroder Investment Management (HK) Limited
T HKD 243.88

?&:ﬂ E/H\Hl” Launch Datem 28/07/2010 %Eég ’ %%ﬁﬂ,@‘ﬂ%%ﬁﬂ@mﬁ%?@gﬁ ° ;7

SHEEME Currenc #THKD BOREEREABBEREABTHR  KAEZBHR

o ey B SAMERBESN TR  REBHDRERE50ES

BEK"Y Unit Price 87T HKD 16.4896 F o EREEAS S ER A A A o

HEEMER" Fund Risk Indicator® 10.69%

gﬁﬁﬁ;tt:}é“m Fund Expense Ratio”'@ 1.03714% b4 \:-mlgi%ﬁﬁﬁ?%%ﬁ Y @@5&E¢E$%$§%§§Eﬁk%
BEXEMHBOEBBLABRER - BBATAL » &F

HexBEBTE"Y PERFORMANCE IN HKD"? IR 15 R 47 56 35 2 SR AT BE S0 T8 A BT BB AR T 3R 4G 5 48
E o

21 FE{
E#R(%) E%R(%) FIEHEE FEEIER(%) Global equities were broadly higher in the third

YIEIEB(%)®
CPI Index Type A (%)®

Calendar Year
Performance (%)

Cumulative Annualized
Return (%) Return (%)

quarter, with emerging markets outperforming
developed markets. Global government bonds

3{@A 3 Months 759  FEA NA 0.77 2017 16.92 achieved a varied performance in the quarter.
FAES YearTo-Date 8.81 R NA 1.66 2018 15T US shares advanced over the quarter but sector
15 1 Year 14.54 14.54 2.43 2019 12.29 performances were mixed as some previous winners
3F 3 Years -5.19 -1.76 6.92 2020 15.39 lagged. Eurozone shares, as measured by the
5 & 5 Years 13.76 261 9.60 2021 101 MSCI EMU index, made gains in the third quarter.
Japanese shares fell in yen terms in what was a
10 % 10 Years 33.06 2.90 27.19 2022 -16.04 volatile quarter. Asia ex Japan equities gained in
MILES Since inception  64.90 3.59 54.02 2023 4.60 the third quarter. Thailand, Hong Kong, and China

were the best-performing markets in the MSCI AC
Asia ex Japan Index.

7 TfE% HKD Bonds 0.95% T

HEKEAD Cash & Others? 2.06%

In fixed income, both the 10-year and two-year

BB HERE

X Jtf&% USD Bonds 17.98%
EERE

B EMEES (BRETRET)

Global Currencies Bonds ex USD ex HKD 22.45% DNFEEEERRE

HittRE
Other Equities 0.63%

ﬁﬂﬁ:—ij—'
United Kingdom Equities 2.37%

+Xx&E®@EB" TOP TEN HOLDINGS"

&% Securities

BNTEERERE

L. RARE

Japan Equities 7.09%

Hong Kong / China Equities 16.45%

North America Equities 13.53%

Asia Pacific ex Japan Equities 8.29%

Europe ex UK Equities 8.20%

#7482 Holdings

US Treasury yields dropped over the quarter. US
investment grade yielded the best results although
global high yield still outperformed investment
grade.

The third quarter saw the start of the interest
rate cutting cycle in many major economies.
In the US, the combination of a stronger-than-
anticipated decline in July's non-farm payrolls, the
unemployment rate trending higher, and a larger-
than-expected drop in inflation August, spurred the
Fed’s decision to begin its long-awaited cutting cycle
with a 50 bps cut.

Global economic growth has remained resilient and

1 BEES TRACKER FUND OF HK 3.23% activity indicators continue to point to most major
2 NOMURA NF TOPIX ETF 2.939% markets firmly in expansionary territory. The benign
3 EBAEHESEES ETFES HANG SENG CHINA ENTERPRISES INDEX ETF 1.33% economic backdrop thus far has enabled many
4 FIEEEE®EEZERERZAS ALIBABA GROUP HLDG LTD 1.09% central banks to remain more focused on inflation
5 BEEAIEEE TENCENT HLDGS LTD 1.02% than growth.

6 R FBRER AIA GROUP LTD 0.98%

7 TREASURY BOND 4.75% 15/11/2053 0.91%

8 HKSAR MTN RegS 3.3% 07/06/2033 0.83%

9 HABTEE TAIWAN SEMICONDUCTOR MFG CO LTD 0.74%
10 MICROSOFT CORP 0.73%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 30/9/2024

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 37T HKD 495.17

H#EH BEY Launch Date" 28/07/2010
RBE®E Currency # T HKD

B E®E" Unit Price” 77T HKD 28.6843
HEREEZER" Fund Risk Indicator"® 15.05%

EH4B% =" Fund Expense Ratio" 1.04974%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FREEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 4.52 TEA N/A 0.77 19/6/2020 — 31/12/2020 23.31
FHES Year-To-Date 16.84  TEA NA 1.66 2021 18.49
:3 1 Year 27.17 27.17 2.43 2022 -17.89
3F 3 Years 19.37 6.08 6.92 2023 18.05
5% 5 Years
10 10 Years
BHERB  Since Relevant S
s Changes 67.97 12.83 TEA N/A
* *Qi
F2020 *Since 65.26 12.53 8.01

F7A18 1 July 2020

*HNVEBEYMEREIZA M6 LBREENRREH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3{f8H 3 Months 4.52 TEA NA 2017 17.23
FHES Year-To-Date 16.84 TEA NA 2018 -14.76
15 1 Year 27.17 27.17 2019 17.78
3F 3 Years 19.37 6.08 2020 7.75
5% 5 Years 57.05 9.45 2021 18.49
10 10 Years 75.38 5.78 2022 -17.89
I ZES Since inception 186.84 7.71 2023 18.05

2024F3ZHEFE
3rd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

E=FE
E%E%F‘mia o

BRRHEELS AT SHEE

EEBRTREALF  BITERBSE  HHLAH
REBEERBER -  FEAN=RECHENESTE
ZATE > BREENRIBMNEMRESOEZF - B
TERT (EMSCIENE MR ESEE) RE=F
EHEBHIE - TR BATSKE  BREUBAEG
T o BARTAERIMNE N EEBR S A
B BHSAVIMBAB TR - F=ZF » ZmM(A
IRBRIM) BT EF o =B - BEKRPERMSCl ACEE
MOBARBRIN ISR RBHRENTS - MEE - £
ERAEARERBONIEHMNS

WG EMER ORI DEESEETA
SYTEHHOIEES AFERE - HEABL -
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Global equities were broadly higher in the third
quarter, with emerging markets outperforming
developed markets.

US shares advanced over the quarter but sector
performances were mixed as some previous
winners lagged. Changing expectations for the
path of US interest rates shaped the quarter and
the Federal Reserve announced a 50 basis point
(bps) rate cut in September. Eurozone shares,
as measured by the MSCI EMU index, made
gains in the third quarter. Japanese shares fell
in yen terms in what was a volatile quarter. A
surprise rise in Japanese interest rates in late
July combined with growing expectations for US
rate cuts led to significant market declines in early
August. Asia ex Japan equities gained in the third
quarter. Thailand, Hong Kong, and China were the
best-performing markets in the MSCI AC Asia ex
Japan Index, while South Korea, India and Taiwan
were the worst-performing index markets.

Global economic growth has remained resilient
and activity indicators continue to point to most
major markets firmly in expansionary territory.
The benign economic backdrop thus far has
enabled many central banks to remain more
focused on inflation than growth. In global equity
markets, valuations continue to favour ex-US
markets, particularly the UK, Japan, and emerging
markets. However, valuations in the US market
looks less demanding when you look beyond the
“Super 7" mega-cap growth stocks.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



B EAs at 30/9/2024 2024F3ZHEFE
3rd Quarter Fund Fact Sheet

-~ on JE| B &% 31 2 ABER"?
& E’\J iﬁ ;gz Hﬁ , E @ (l.{é—';) Risk Class"? Risk Profile!"?

MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HABER Other Countries 0.31%

&8 / FE Hong Kong / China 2.61%
) United Kingdom 2.89%

H 7K Japan 5.07%
ENFEERR

Asia Pacific EX Japan 8.22%

BEREAD Cash & Others? 1.44%

3 : o,
BUMN T E4E%E Europe EX UK 11.26% 365 North America 68.20%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 MICROSOFT CORP 4.30%
2 NVIDIA CORP 3.81%
3 APPLE INC 3.51%
4 ALPHABET INC CLASS A 2.42%
5 AMAZON COM INC 2.37%
6 META PLATFORMS INC CLASS A 1.75%
7 NOMURA NF TOPIX ETF 1.49%
8 JPMORGAN CHASE 1.34%
9 ELILILLY 1.21%

10 ISHARES MSCI CANADA ETF 1.20%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY
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The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
BT HKD 215.25

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 7878 HKD
BAER"Y Unit Price™ #BIT HKD 21.1443
H&EBZR" Fund Risk Indicator!” 14.59%

H&B% =" Fund Expense Ratio" 1.08875%

BEERBIEBTTE"Y PERFORMANCE IN HKD!"
REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 4.48 TEA NA 2017 34.95
FWES  Year-To-Date 18.48 TEA NA 2018 -11.06
15 1 Year 29.32 29.32 2019 18.07
35 3 Years 1.97 0.65 2020 18.05
5 5 Years 28.61 5.16 2021 -2.96
10 & 10 Years 66.30 5.22 2022 21.24
RIZES Since inception 11.44 5.42 2023 10.03

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HABEZR Other Countries 6.89%
B Thailand 2.97%

$Th03 Singapore 3.18%
FERAE Malaysia 3.34%

BEREMD Cash & Others? 0.25%

ENE India 31.56%

%2 South Korea 11.19%

&3 Taiwan 19.00% BN Australia 21.62%

+Xx&EZEERB" TOP TEN HOLDINGS!"

&% Securities 48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.42%
2 SAMSUNG ELECTRONICS 3.90%
3 COMMONWEALTH BANK OF AUSTRALIA 3.07%
4 INFOSYS 2.97%
5 BHP GROUP 2.92%
6 CSL 2.48%
7 MACQUARIE GROUP 2.46%
8 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.40%
9 HDFC BANK 2.38%
10 BHARTI AIRTEL 1.98%

2024F3ZHEFE
3rd Quarter Fund Fact Sheet
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Risk Class"? Risk Profile!"?

5" MARKET COMMENTARY"
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Asia Pacific ex Japan equities advanced in the third
quarter of 2024. Commencement of the Federal
Reserve (Fed)’s rate-cutting cycle and stimulus
measures in China boosted optimism. Emerging
ASEAN markets benefited from a positive economic
outlook, political stability, currency appreciation and
attractive valuations. Australian shares rose amid
optimism around the Fed’s monetary easing cycle.
Indian stocks saw continued inflows from domestic
and foreign investors. However, tech-heavy South
Korean and Taiwanese equities fell amid valuation
concerns. Key value was added through the
allocation to high-quality Australian and Malaysian
companies. At a stock level, Malaysian property
developer Gamuda Bhd reported improved FY24
results, backed by strong overseas contribution.
It is on track for multi-year growth, supported
by its strengthened order book. Australian gold
miner Evolution Mining rose on a record FY24
profit alongside strong cash generation, more than
doubling of the final dividend payments, and a
surge in gold and copper prices. Malaysian Hong
Leong Bank rose as it beat earnings estimates in
its latest yearly results, supported by strong loans
growth, improved asset quality metrics and healthy
contributions from its associates. Conversely, the
stock price of Varun Beverages experienced a near-
term weakness due to profit booking in the fast-
moving consumer goods sector. Shares in Container
Corporation of India slid following weak FY25 Q1
results, although the management team maintained
its positive growth guidance. The stock price of
Hyundai Motor performed poorly on increasing
expectations of a second Donald Trump presidency
raised concerns over potential tariffs on imported
cars in the US.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
REZEFRZMLET) EEAREERHENEAEE - R EEEREESVAESERETEEHER
RERTE A RR/SHE B KR MREWNDPREESEEFEN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

B JT HKD 543.44

#EH BEAY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” It HKD 22.4329
HemEsE"” Fund Risk Indicator® 26.64%

HEEBI =" Fund Expense Ratio" 1.07493%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 13.48 TEA NA 2017 48.04
FHES  Year-To-Date 19.38 TEA NA 2018 -20.18
15§ 1 Year 20.48 20.48 2019 35.46
3F 3 Years -25.10 9.18 2020 51.75
5 F 5 Years 24.55 4.49 2021 -6.33
10 10 Years 78.13 5.94 2022 -28.63
RALZES Since inception 124.33 5.86 2023 -9.37

2024F3ZHEFE
3rd Quarter Fund Fact Sheet
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5 ER" MARKET COMMENTARY"
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REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

HeEETES#" ASSET ALLOCATION BY INDUSTRIES!
‘A F Utilities 2.63%

HAh1TE Other Industries 2.67%

EHE Real Estate 3.54%

HSEAFE MR Consumer Staples 5.66%

,— HWEREMD Cash & Others? 0.49%

T # Industrials 12.83% HH Technology 40.35%
. (]

£ ® Financials 15.21%

FUBHER

Consumer Discretionary 16.62%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BERRIEAR TENCENT HLDGS LTD 9.72%
2 ATE TAIWAN SEMICONDUCTOR MFG CO LTD 8.58%
3 EMEZHFMEITUAN DIANPING 4.56%
4 FEBRFFT HONG KONG EXCHS & CLEARING LTD 3.61%
5 KFHRE AIA GROUP LTD 3.34%
6 {Ef2%E TRIP.COM GROUP 2.91%
7 FREIARFHRBEHAR CHINA PACIFIC INSURANCE H 2.86%
8 FIEEEEEERERZAT ALIBABA GROUP HLDG LTD 2.57%
9 QUANTA COMPUTER 2.40%
10 $BESRITHAR CHINA MERCHANTS BANK H 2.28%

2024F3ZHEFE
3rd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

China equities staged a jaw dropping comeback at the
end of September, triggered by better-than-expected
stimulus policies. For the quarter, China returned
+25% in HKD terms, followed by + 15% In Hong
Kong. In contrast, Taiwan, which outperformed in
1H24, was down -1%.

Most of the quarter was shadowed by weak macro
data points from China and a risk-off sentiment
prevailing in onshore and offshore markets as investors
were disappointed by the lack of reaction from the
government and the ineffectiveness of stimulus policies
that have been launched.

In the last week of September, China launched a
basket of coherent policies by regulators involved. The
concurrence of RRR & LPR cuts, mortgage repricing,
property destocking adjustment and liquidity support
to the equity market came in as a beat. Stated goals
include “stopping the decline of property market”
and “promising to upsize liquidity support to financial
institutions and corporates to buy stocks by the PBOC”
are particularly welcomed by the market.

As for Taiwan, the overall IT sector pulled back as
the tech hardware story has paused for breath as
some of the ardour for Al has cooled, typified by the
muted share price performance for Nvidia following
its most recent earnings call. The strength of the HK/
China market led to rebound in China related names
within Taiwan, while other large cap names were
under pressure due to rotation as investors used other
markets as funding sources whilst reallocating capital
to China.

This round of Mainland Chinese stimulus has been
distinct in its focus and coordination. The key question
now is the extent to which these measures will result in
a meaningful improvement in the economic situation in
China, which in turn would lead to a larger and more
sustained earnings recovery, which would underwrite
further gains in the equity market.

In addition, the success of the PBOC’s aspiration
to inflate household balance sheets and incentivize
deposits into the equity market will depend to
some extent on the leverage brokers and insurance
companies are willing to take. Unresolved structural
challenges in China raise doubts about the sufficiency
of monetary policy alone. Fund manager await further
announcements on potential fiscal stimulus, which
could create a demand buffer and stabilize earnings
more broadly.

Within Taiwan fund manager continue to see secular
growth opportunities in the technology sector but are
cognizant too of areas of the market which are more
directly exposed to any cyclical upturn following the
turbocharging of China’ stimulus strategy.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY
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The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 292.85

HEH BER" Launch Date"” 28/07/2010
REEM Currency BT HKD
BEAEK" Unit Price”” 3T HKD 14.6919
HELRMIZR" Fund Risk Indicator” 30.71%

E B E" Fund Expense Ratio"® 1.06062%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

2REEHR%) — FREHR%) FRE B3R (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3@A 3 Months 21.79 TEA N/A 2017 42.48
FHES  Year-To-Date 26.57 TEA N/A 2018 -12.82
15 1 Year 20.71 20.71 2019 15.96
35 3 Years -17.88 -6.35 2020 17.95
5 5 Years -5.66 -1.16 2021 -15.51
10 & 10 Years 25.91 2.33 2022 -18.78
M ZE%  Since inception 46.92 2.75 2023 -15.76

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

EARY$ Basic Materials 0.62%
E &l Telecommunications 1.24% —

‘A Utilities 1.30%

BER Energy 1.71%

45EMZEM Consumer Staples 2.09%
212 Health Care 3.16%

E#thE Real Estate 3.90%
T # Industrials 6.49%

BEREM? Cash & Others” 0.15%

£/t Financials 32.39%

ELBHEE
Consumer Discretionary 26.62%

+A&EER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings

#HE Technology 20.33%

1 MEEBEEZERAERADF ALIBABA GROUP HLDG LTD 10.30%
2 BEFRERR TENCENT HLDGS LTD 9.25%
3 SEL4ERR HSBC HLDGS PLC 8.38%
4 FEIEERRERITHAZ CHINA CONSTRUCTION BANK H 6.15%
5 KFHRE AIA GROUP LTD 6.12%
6 ZMEZHEF MEITUAN DIANPING 5.51%
7 FEIERITHAR ICBCH 4.80%
8 FEFZHZ PING AN INSURANCE CO LTD H 3.40%
9 EBXHFT HONG KONG EXCHS & CLEARING LTD 3.38%
10 {E72%E TRIP.COM GROUP 3.26%

2024F3ZHEFE
3rd Quarter Fund Fact Sheet
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Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

HBR M EZRRSRIYER - PERTHRERALD
MEFEIARKSS - HRDEARRIT DM HHRIRAE
EEEE N T ISEY - FBRTELA KR AES
7o BEEREETATRERES RMELERR - 7
BFEFRERNE  UREHEERERTNHELR
RIA - PEBEERERAMBMAS - UREE
B RERBETS  AXFHENFE  SHER
AREEE -

EENSARGELR - BUTHERERRIBER B
RS P ERREEEREELD  AREIKEES
RABMGERENRD - EFFESHRBATH
B FPZMEFHEEEZNECENEE - At 2
HRREENRELERESRRZE - At &
EEBEHFBAREREXENFTETBREALTSE
SR EF o A - ZABEHREERAMGELTIE
EWE  AEESRSFREEERGAUERER -
AR RETERTANPEZRBTESHMORLNT
BEEREBSAHISESRE - REEHANEIN
EERBREERE  PXESRESHERR - URE
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Chinese and Hong Kong equities delivered strong
returns over the quarter. Having remained
lacklustre for much of this quarter, Chinese stocks
rallied strongly towards the end of September as
the People’s Bank of China announced new stimulus
measures which exceeded market expectations.
These measures included lowering the reserve
requirement ratio and benchmark rates, reductions
in outstanding mortgage rates, and the introduction
of new monetary policy tools aimed at stabilising
the stock market. The Chinese leadership’s
commitment to expand fiscal spending with an aim
to reviving the economy, stabilizing property market
and supporting consumption and employment led
to a significant shift in market sentiment.

The fund generated positive returns over the
quarter. The launch of monetary stimulus ignited
market sentiment towards the economic recovery
prospects of the country and attracted strong
capital inflow into the undervalued equity market.
This benefited our holdings in the insurer Ping
An Insurance and e-commerce giant Alibaba. As
a result, our underweight exposure to JD.com
weighed on performance. Likewise, our position in
Hong Kong-based Power Asset Holding also gained
in line with the strength of domestic markets.
However, we exited this position during the quarter
to take a profit at recent share price strength and
reduced valuation upside. On the contrary, our
shares in some of the leading Chinese lenders,
including Industrial and Commercial Bank of China
and China Construction Bank, detracted from
performance. The combination of concerns about
profitability and asset risks, ongoing trade tensions
with the US, and interest rate cuts in recent months
weighed on investor sentiment for the banking
sector. Against this backdrop, not holding shares in
Bank of China contributed positively.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD 154.52

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” 7T HKD 13.6555
HEEmBER" Fund Risk Indicator 27.57%

HEERX =" Fund Expense Ratio"®  0.72203%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E12021F9H20H)#£ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 21.12 TEA N/A 21.49 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 28.21 TEA NA 28.98 2022 -13.45
3 1 Year 23.03 23.03 23.95 2023 -11.19
3F 3 Years -6.25 213 -4.06
5F 5 Years
10 & 10 Years
BRE  SinceRelevant o 253 5.35

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3f8A 3 Months 21.12 TEA NA 21.49 2017 39.18
FHYZES Year-To-Date 28.21 TEA NA 28.98 2018 -4.75
15 1 Year 23.03 23.03 23.95 2019 12.28
3F 3 Years -6.25 -2.13 -4.06 2020 -1.50
5 5 Years -1.78 -1.61 -4.40 2021 -12.39
10 % 10 Years 16.24 1.52 29.35 2022 -13.45
miEs Snce 36.56 2.22 62.40 2023 -11.19

inception
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Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

SER=ZE  ERTEREMSATELH = &
LSRN NBBAAZE 21,000 Bl E - ATE—SX
BEE > FEBNELT ARENEERRAR &
FERE BEDRBEXENREEFLLHIURIEMNE
SREZRE  UXEEHETS - EEER &
ARBITEMEZEVESHTE  RFFRTSRME
BFERAZED 5000 ETARKEBERE  EEEBED
SRE S EIREEE o

AEEERBRE S AN 19,500 - BB
19.3% MEBEZERERE 21.7% WARR(BERE
BRE) BELZNEYERIBS -

BEARNERSEEEHEAINARTRERREAS
9.6 ' BILE L FI1IME - Al - MBREMBHRER
i - HEEDARS D - EEERNE - BRERE
MELEEE£3 AZ 9 APHERETERE 7 AR
MEZFRA > BRESKFERRTENBE - AR
MIBIAR PR EF - LB AR 5| E A R8s
REEEHIERETTEREDS - EBEEERA
HBEIER - MEE—SHESEBRT °

In the third quarter of this year, major global
stock markets achieved historic peaks, with the
Hang Seng Index soaring above 21,000 points
in September. In order to further support the
economy, the Chinese government unveiled a
substantial stimulus package, including interest
rate cuts and measures to bolster the property
market by reducing minimum down payments
for second-time home buyers and increasing
funding support. Concurrently, the People's Bank
of China announced plans to establish a swap
facility permitting non-bank financial institutions
access to a minimum of 500 billion RMB for share
purchases, aimed at stabilizing market fluctuations
and encouraging investment activities.

The Hang Seng Index surged past the 19,500
points, the peak in May, achieved a remarkable
19.3% price return and a 21.7% total return
(inclusive of dividend reinvestment) for the quarter,
reflecting sustained growth trend from last quarter.

Despite recent advancements have elevated the
current expected P/E ratio to 9.6, nearing historical
averages. Yet, it's maintained attractive valuation
compared to other global equity market indices.
Noteworthy is the southbound trading channel of
the Stock Connect program, experiencing seven
consecutive months of net fund inflows from March
to September, indicating a resurgence of capital
inflow. As A-shares also started to gain momentum
in September, this trend may entice both
domestic and foreign investors to reallocate their
investments within the Chinese equity market. A
consistent trend of fund flow could further amplify
the Hong Kong stock market's performance.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND (cont’d) -
E2HAI-BREEL(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

E# % Materials 1.05% T # Industrials 0.74%

#RE 1 Conglomerates 1.43% —————
H4SEAFER Consumer Staples 2.24%
{2 Healthcare 2.26%

A Utilities 3.07%

EH Telecommunications 3.81%

hEFESE Properties & Construction 4.53%

BHEREM? Cash & Others™ 0.48%

EAABHE Information Technology 32.82%
BEJR Energy 5.19%
I AEHEB S Consumer Discretionary 10.39%

£® Financials 31.99%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4A £ Holdings
1 MELEEBEERARLDE ALIBABA GROUP HLDG LTD 9.17%
2 [EIERR TENCENT HLDGS LTD 7.85%
3 ZMEZHEF MEITUAN DIANPING 7.82%
4 SEL4ERR HSBC HLDGS PLC 6.93%
5 & 3BIREE AIA GROUP LTD 6.03%
6 HEEREITHAR CHINA CONSTRUCTION BANK H 4.92%
7 HEBEHR CHINA MOBILE LTD H 3.50%
8 /IKEME XIAOMI CORP 3.04%
9 FBXH T HONG KONG EXCHS & CLEARING LTD 3.03%

10 HEIHEIRITHAR ICBCH 2.80%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBERESESH—EFES  SAEEBREN EERPREES VARBESES  URHEESTSEIZEHABNER  FHR
HEERARRAKIE - BRER (MRIHEEFE 7 0 %)?ﬁﬁﬁ“%ﬁ‘(@%%ﬁiﬁim%)Fi%ié%(@}ﬂ TRRABIAES  RXES

RBAES)  URHRESTSIEESMEBENEE - ERESTREEEFENRS 10%EERERTENBIIRRERE S o
AME2020 6 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ERESRRESFES(HERRMBEEREEMAR
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

P>
al

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" 7T HKD 116.68

#HEHAHY Launch Date"” 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 37T HKD 9.2356
Hem2ZER" Fund Risk Indicator"® 8.66%

H2B% =" Fund Expense Ratio"®  0.98600%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 5.28 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 1.62 TER NA 2021 4,79
15 1 Year 8.94 8.94 2022 -17.75
3 3 Years -12.97 -4.52 2023 4.79
5F 5 Years
10 10 Years
BEEEN f‘:;:‘acsg':‘:'e"a”t 13.55 333

TRETAEESESN2010F7A28AMIECESRE(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months 5.28 TEA NA 2017 3.78
FHPES  Year-To-Date 1.62 TEA NA 2018 -0.86
15 1 Year 8.94 8.94 2019 2.47
3F 3 Years -12.97 -4.52 2020 2.65
5% 5 Years -13.47 -2.85 2021 -4.79
10 10 Years -19.25 -2.12 2022 -17.75
MIEZES  Since inception -7.64 -0.56 2023 4.79

2024FE3ZEHEEE
3rd Quarter Fund Fact Sheet

BB AR B ABEHR"?
Risk Class"? ® Risk Profile"?

~

EEH

Low to Medium

5" MARKET COMMENTARY!"

EMRBEZERET  RIRESFTHERA > WS
2024FHP—RBAZEFIE - KEHIEES -
REZEEESD  BONRTREGRTSEERT
RSB FEETEREFEH o ZEBERR
BEREN  HOAMSELRES0RE R
R BEFRER SRR E o ST RRRTE
EYERBRAEN  Eikit > BUNRITRERRTD
BB E25E % o FEARIRIT - MEART - I
HRTRETERBITEELMRITATAFE -
R BERRTETANEZLEBENELRAZ
0.25% ' BHRARERBEEERZFER ' STHEKIE
WE o bECEIE  CERFANSEBE  XET
FEENEEREZRERE -

EERFRAKSEOR - ESFMUMERS

i FESAREISEREA - Q%EAEEFB%EET‘H&
AT ESHXTRBTFERSREREE 5
EHERBEEE  Z—HH  ESHEIEFMR
ANBFESHFRELERBRIEER - BAME
ERFER I ATES 2 M S ZIWE o 1o - ESfmE
EENBELXESNERFFABRBRFRR -

Global bond markets saw one of the best
quarters in 2024 and posted positive returns
amid significant volatility. Sovereign bonds rallied
as weakening economic data led key central
banks, including the US Federal Reserve (Fed),
the European Central Bank (ECB), and the Bank
of England (BoE), to embark on interest rate cut
cycles. The US Fed commenced its easing cycle
with a 50-basis point (bps) interest rate cut at its
September meeting, while signalling a gradual
pace of future rate cuts. Similarly, the ECB and
the BoE delivered 25-bps interest rate cuts
respectively due to increasing risks to growth
and cooling price pressures. Other central
banks, including the People's Bank of China, the
Bank of Canada, the Riksbank, and the Swiss
National Bank, also lowered their interest rates.
Conversely, the Bank of Japan raised its policy
rate to 0.25% at its July meeting, which led to
a significant spike in volatility amid a massive
unwinding of yen carry trades. In the corporate
credit space, credit spreads broadly tightened
across regions, supported by a stable corporate
earnings outlook.

The fund generated positive returns over
the quarter. The fund’s duration positioning
enhanced gains, while its credit positioning
detracted from performance. Our overweight
stance in US dollar and Euro duration added
notable value to relative returns as sovereign
bond yields declined during the period. On the
other hand, the fund’s underweight positioning in
Spanish and Italian government bonds held back
gains as the spread between the two countries’
yields versus Germany narrowed. Elsewhere, the
fund’s off-benchmark holdings in high-quality
corporates and financials sector marginally
supported performance.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

5B France 1.10%
N3 Singapore 1.34% -
HIZ A Canada 2.31%
£ F Mexico 2.57%
BN Australia 3.19%
HAbE R Other Countries 3.49%
% United Kingdom 5.80%

#E] China 7.95%

BWEREAMD Cash & Others?7.17%

%8 United States 36.18%

B 7% Japan 7.98% —— 1EEl Germany 20.92%

+Xx&EZEER" TOP TEN HOLDINGS!"

%% Securities # B £ Holdings
1 USTN 4% 15/02/2034 20.42%
2 GERMANY 2.3% 15/02/2033 REGS 5.69%
3 GERMANY 2.2% 15/02/2034 REGS 5.43%
4 JAPAN OF 0.5% 12/2024 5.32%
5 GERMANY 2.1% 12/04/2029 REGS 5.08%
6 USTB 4% 15/11/2052 2.93%
7 CHINA 2.8% 15/11/2032 2.92%
8 USTN 4% 31/01/2029 2.24%
9 UKGILT 0.875% 31/07/2033 REGS 1.93%

10 MEXICO 5.75% 05/03/2026 1.75%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HZEAs at 30/9/2024
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MY CHOICE HKD BOND FUND o N
ESER-MEES(FB) . (&=
Fund Descriptor — Bond Fund — Hong Kong Low to Medium

& B & INVESTMENT OBJECTIVE AND POLICY

BHETESESRBRERSRIRETAESRS - UES - EXBOEUSTHEINEN  sesy mEsananacen decomsy eaEcy
FURAME  SERBRRARURMATER - 0 EHEEEESEEERHTY 111 BEUE 62 HEY 83660 K

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by 3.18%°

investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting o NSRS e S =, =

primarily of Hong Kong dollar denominated interest bearing securities. &ﬁgﬁfiﬁﬁé ﬁgﬁfﬁgggf?j%fgs?%% %%%ﬁ%%ﬂ;
B SIS 50 fBEE » 2025 £ 100 BEEEA 2027 Fiff 50 [HEE °

BN E - BRI 0 AEAERAES - BAERE 35% - BREHE
FIRER{ERRSE -

N — 1T T
EREEEREESNRERE EREEEER(ZX)BRAF ﬁw : uﬁwﬁzwwamwm@ ol

Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited i " - o
gt = HARE  BARMTHEERREEHRER L R 7 BREEAERS 15
24/ E(F8)" Fund Size (Million)” /87T HKD 84.32 {EREE 025% - B

#HEH" Launch Date'” 28/07/2010 B B EERERNENE 200 F 6 SEN 58 ERNE59 F o K
SREE Currency 3T HKD SUB RSN EERBRR RN - 37 BOMENEE R 9%

S o ZH18%°
B EHK" Unit Price’” T HKD 12.5136

hi5ER" MARKET COMMENTARY"
2024 FE=F . BEMHABHEHSEN  HE 50 BEY . BHEELS

Ak

HE£E$R FUND DATA

N o ERNGRETEERAN 00450 4) > KEENEESEENE

E%E\I‘ﬁ@ﬁﬂﬂz Fund Risk Indicator®  4.82% %Efﬁﬁ v Eﬁﬁﬁégﬂﬁﬁm?ﬁ 70% B2 Go%ﬁflﬂ%ﬁ ‘EsampiE
o .t 09 1.02949%

E2PALE" Fund Expense Ratio ° BB 5% - BAREE IR SERARRR  DEAOERE B

AROSTRETRINEE NSRRI DHSGiAn. b

BRESNEETENMEDBIRE 5% 2 20% A 15%  HSLIB

ZIEEIR (%) FRALE (%) FEE B3R (%) HERE ESLBEG 2024 FHELEGIRETER  BEEZHE
Cumulative Annualized Calendar Year AENHEE FERREEUAREENERDBNAES  PESENER

HE - BIEHAREENERRE  #RXBAHEELENAERRE -

Return (%) Return (%) Performance (%)

; DNRERPESEERFERRSFRIKTHIE c QWIS A
3{@A 3 Months 3.77 TEA N/A 2017 3.35 éng , %ﬁﬂﬁaﬂﬁ\;fag;&ggﬁgg{gmfgggéﬁgggA
A To- 3 LB A EHD TESRETEH o S TBRRRELS

F¥WES  Year-To-Date 4.74 TEA N/A 2018 0.89 WEES . CEEDSRDE « FEREE HHHEAT -

1 1 Ye 9.64 9.64 2019 3.04

F ear In 2024 03, US Treastrry yields fell as the Fed kickstarted its cutting cycle
3F 3 Years 0.49 0.16 2020 6.21 with a 50 bps move and shifted its policy priority from fighting inflation
to protecting economic growth and jobs. Both the 2-year and 10-year US
5 5 Years 4.99 0.98 2021 -1.36 Treasury yields fell by 111bps and 62bps to 3.64% 3.78% respectively.
On the monetary policy front, during the quarter the Federal Open Market
10 % 10 Years 16.26 1.52 2022 -9.04 Committee voted to reduce the federal funds rate target range by 50bps
MIZES  Since inception 25.14 1.59 2023 6.02 to 4.75% — 5.00%. The dot plot showed an additional 50bps of cuts this

year, another 100bps next year and 50bps in 2027.

In Europe, ECB delivered its second rate cut in September taking
interest rates to 3.5%, signaling continuity in the process of policy rate
normalisation.

HeBEEED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

A7 Japan 2.45%

B United Kingdom 3.22% ————

FhN3 Singapore 4.47%
$2E] Korea 5.09%

BN Australia 5.52%

HEREAMD Cash & Others? 3.06%

In UK; the Bank of England (BOE) embarked on its own easing cycle with a
25 bp cut at its August meeting. The BoE maintained a cautious approach
in its guidance over easing, noting that "in the absence of material
developments, a gradual approach to removing policy restraint remains
appropriate.

In Japan, the Bank of Japan (BoJ) continued to normalise monetary policy

&% Hong Kong 56.21% raising its policy rate by 15 basis points to 0.25% in July.

Bl China 9.51% Over the quarter, we have increased duration to 3.9 years from 3.8 years
as of end Jun 2024. Fund manager are overweight in duration against
the benchmark. Fund manager have also reduced our USD exposure from

19% to ~ 18% over the quarter.

HAbE =R Other Countries 10.47%

In the latest Investment Quarterly strategy meeting (Sep 2024), soft
landing scenario remains our base case, with sub-trend growth moving from
70% to 60% probability. At the same time fund manager have increased
probability of both Above Trend growth and Recession by 5% to 20% and
15% respectively. Fund manager have maintained probability of Crisis at
5%. While Soft Landing remains our base case, fund manager appreciate
that a fast moving Fed is a sign that policymakers may have either waited
too long to cut rates or are cutting too aggressively. Fund manager will have
time, over the next couple of quarters, to see the speed of the transmission
from monetary policy to business and household behavior.

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities 5 8 Holdings

1 IFC DEVELOPMENT CORPORATE TREA 2.67 08 APR 2030 REGS 2.08%
2 HK GOVT BOND PROGRAMME 2.02 07 MAR 2034 1.90% For China, Fund manager expect a steady China growth backdrop in 2024
3 CMT MTN PTE LTD 2.71 07 JUL 2026 REGS 1.86% with potentially lower deflation, albeit still with challenges as consumer
and risk-asset sentiment remains weaker than expected. Fiscal in driver
4 URBAN RENEWAL AUTHORITY 3.35 27 AUG 2027 REGS 1.81% seat to support GDP coupled with stable monetary backdrop.
5 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1.68% e - o ; . - e
sia IG spreads have ended the year at around a multi-year tight level.
6 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 1.67% Fund manager think Asia growth and corporate fundamentals remain
7 CHINA OVERSEAS FINANCE CAYMAN 2.9 15 JAN 2025 REGS 1.60% healthy into 2024. After a sizable rally in rates and spreads, fund manager
8 STATE GRID OVERSEAS INVESTMENT 2.85 17 APR 2029 REGS 1.48% think value could be found in selective new issue opportunities. Portfolio
| ’ is overweight in duration and fund manager continue to remain defensive
9 HK GOVT BOND PROGRAMME 1.89 02 MAR 2032 1.33% and maintain decent carry.
10 ASB BANK LTD 1.4 02 AUG 2028 1.30%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESRNTHERETIASES - 1¢@W1aﬁﬁﬂtlﬁzk REARIRE o *%‘F%AE@%‘% mIEESE() #’:
BD0%NEERENEEBERNRUTEARIABIRIMBTUUARBTEREZNIREERR (s ;I
ﬁzﬁlO%E’JﬁE&ﬁE"uEﬁﬂaﬁEﬂ“& HENREEE - KEEREARSESREMNBTRTER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” B IT HKD 55.91
H#H BH™ Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” B IT HKD 10.9441
H&mEEZRZ" Fund Risk Indicator? 3.76%

EH£B% =" Fund Expense Ratio"®  0.93596%

HERBIBTHE"Y PERFORMANCE IN HKD"*

RIEEI3R (%) FE{LEIR(%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
318A 3 Months 2.94 TEA NA 2017 6.99
FHES  Year-To-Date 2.52 FEA NA 2018 -1.18
15 1 Year 4.52 4.52 2019 0.76
3F 3 Years -0.34 -0.11 2020 5.67
5 F 5 Years 8.57 1.66 2021 2.76
10 10 Years - - 2022 -4.16
RAES Since inception 9.44 0.91 2023 0.13

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES!"

REREM? Cash & Others™ 10.94%

BTERES
Fixed Income - HKD 10.20%
ARBESEFR
Fixed Deposits - CNH 33.88%

ARBESES
Fixed Income - CNH 21.98%

BTELER
Fixed Deposits - HKD 23.00%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 BK OF COMMUNICATIONS SER 0.00% CD 17/10/2024 2.37%
2 BANK OF CHINA/TOKYO SER 0.00% CD 24/10/2024 2.37%
3 BANK OF CHINA/TOKYO SER (REG S) 0.00% CD 13/12/2024 2.36%
4 SHANGHAI COMMERCIAL BK LTD HK 2.40% 30/12/2024 2.21%
5 LINK FINANCE CAYMAN 2009 SER EMTN 3.50% 25/11/2024 1.90%
6 AGRICULTURAL DEVELOPMENT BANK OF CHINA (REG S) 2.90% 02/11/2024 1.90%
7 IND AND COM BK OF CHINA (ASIA) 0.35% 02/10/2024 1.90%
8 IND & COMM BK CHN/SYDNEY SER (REG S) 0.00% CD 01/11/2024 1.90%
9 IND & COMM BK CHINA/LUX SER (REG S) 0.00% CD 06/12/2024 1.90%

10 CMB WING LUNG BANK LTD 2.60% 25/10/2024 1.87%
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The offshore Renminbi appreciated by 1.2%
against the USD in September to 7.00. This
was mainly due to easing policies announced
by China towards the end of the month. This
includes rate cuts to be implemented such
as a 20bp cut to the 7-day reverse repo rate
and a 50bp cut to the reserve requirement
ratio. A liquidity backstop to shore up the
equity market was also announced.
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A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE MPF CONSERVATIVE FUND*
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"
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The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate E L T s e )
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an #Eﬁ%}\%ﬂﬁ%% 4@7, %%%E%ﬁ‘@ﬁﬂﬁ R
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar ’ S

currency investments equal to the total market value of the constituent fund. EBHOKEAEN  ATEHEEERES  BEE=E
BT - HBEYERINATS  ERRESHISE
Ao

£ EH FUND DATA BITFE > THER I ERTEBERRRERSEL

BAESNREEE EREREER(EB)ERLT HIA  FE—REBER BZ - BREEERE T
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited HrEAMWERERTH  BEELERER EEiEitY
E&8E(FE)" Fund Size (Million)"” 77T HKD 348.90 EEHERE o
m m

JEHRF Launch Date 28/07/2010 B RS BRSRIFTHAE - STHRT R
HEEM Currency 7T HKD WEDERBS - RERRABEOANEE - SN
B Unit Price’” 7T HKD 10.7864 BREHEBA 5B M SR AT BIRAY IS IE A A0 i
H4EBESZ" Fund Risk Indicator™® 0.48% PER > EMEZitEEENERBRSERBEE -

Eit - ZEIEIMNO R RE RGN AEFFEZNER -

H£B% =" Fund Expense Ratio"®  0.80556%

The central bank accommodation cycle is in full swing,

BE4XRBEIRBTHE"Y PERFORMANCE IN HKD"? with the US Fed starting its cutting cycle with a 50bp
move. China soon followed with a stronger-than-
FER{ expected set of stimulus to stabilize the economy and
2HBEIR%) B (%) FTRRERIE (%) R (%) boost consumption.
Cumulative  Annualized Prescribed CaI;dar Year i i
Return (%) Return (%)  Savings Rate (%) Perf % A strong September jobs report in the US brought the
erformance (%) soft landing scenario back to the forefront. Nonfarm
31@A 3 Months 0.89 TEA N/A 0.21 2017 0.01 employment surged by 254k and the unemployment
FYES  YearTo-Date 272 FEANA 0.65 2018 0.25 rate fell for the second straight month.
15 1 Year 3.62 3.62 0.87 2019 0.76 Hong Kong exports missed expectations, while
3F 3 Years 6.16 2.01 1.50 2020 0.32 retail sales weakness continued, falling for the third
consecutive month. CPI remained modest and should
5% 5 Years 6.75 1.31 1.51 2021 0.00 stay mild in the near term.
10 & 10 Years 7.60 0.74 1.67 2022 0.20
RIZES  Since inception 7.86 0.54 1.70 2023 314 Ready to end the year, China has effectively signalled

their willingness to finally open the doors or their
armoury to do whatever it takes to shield their 5%
gﬁﬁﬁﬁgu%ﬁﬁm ASSET ALLOCATION BY ASSET CLASSES“] growth target. While the sceptics may be disgruntled
about the concreteness of the measures announced,
these measures are in fact targeted directly at the
weak points of the economy.

HEREM? Cash & Others™ 0.00%

177X Deposits 26.35%

The Fed’s rate-cutting cycle is set to benefit Asian
rates with Asian central banks finally able to embark
on their own easing cycles. More benign inflation in
Asia as a result of more measured stimulus meant
that Asian central banks had embarked on a less
aggressive hiking cycle than the Fed — hence a less
extended easing cycle in the region subsequently.
As such, the narrowing rates differential between
the US and Asia would also be supportive of Asian
currencies.

E¥META
Money Market Instruments 73.65%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 DBS BANK LTD (HONG KONG BRANCH) MTN REGS 5.4% 09/11/2024 5.81%
2 SUMITOMO MITSUI BANKING CORPORATION DEPOSITS 1-MTH 3.48% 21/10/2024 5.38%
3 BANK OF MONTREAL (LONDON BRANCH) 4.5% 10/01/2025 4.95%
4 BANK OF COMMUNIC/(\TIONS co LD HK] MTr\f REGS 4.5% 28/02/2025 4 930/0 IAHEANAREE BARGANERGESYTERKE
(HK) 5% 93% SHEARTREZFRAR - SEATSAEERRBRERE
5 SWIRE PROPERTIES MTN FINANCING LTD MTN 3.1% 24/10/2024 4.77% égﬁa CBA RNBEERTESUYTSELLMEER
= .
6 MACQUARIE BANK LTD REGS NULL% 24/01/2025 4.26% P mbers in the Scheme should be informed that
7 INDUSTRIAL AND COMMERCIAL BANK OF 5.1% 04/10/2024 4.23% investment in the M}{ Choice MPF Consqrva!:ive Fund is
8 EXPORTIMPORT BANK OF KOREA MTN REGS 5.05% 08/11/2024 4.22% not the same as placing funds on deposit with a bank
or deposit taking company. Trustee has no obligation
9 CHINA DEVELOPMENT BANK (HONG KONG) 5.2% 10/12/2024 4.20% to redeem the investment at the subscription value.
10 AGRICULTURAL BANK OF CHINA (DUBAI) REGS 4.6% 25/11/2024 4.19% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BEH  CEMSZESABRNRLORBESHRAREERERHSZ - RWRORBRESHRIEBHADE
SEZMAEWEIMARE - BBEEMRIREER  RROEBESEREN0%FEERENESAKREE (MR
BE)  M40%EEMRERBERAREE (MRRESREETETA) - EENTRERREIRE HHRZHH
REXGHLTRS BARADEFURREFNR -

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

£#E(FHE)" Fund Size (Million)"

Schroder Investment Management (HK) Limited

7870 HKD 211.59

}Etﬂ BE™ Launch Date" 01/04/2017
#ﬁfﬁa Currency BT HKD
BAE®K"Y Unit Price”” 7T HKD 15.7601
HEREEEZER" Fund Risk Indicator"? 11.32%
EH$BIZt =" Fund Expense Ratio"®  0.76914%

HERBIFBTEE"Y PERFORMANCE IN HKD"*

2ERE"
i1 o
2 Eaq - R;f;r:rtnce Portfolio FEEIR(%)
B3R (%) [E15R (%) Eﬁ\ﬁ{%] E!;ﬁ’(%] EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Retum (%) _Retum (%) Performance (%) (%)
TR BRIE HRILE
2 @A 3 Months 4 41 TEA N/A 497 VGTA Since inceptionto  9.74  Since inception to 8.59
31/12/2017 31/12/2017
FHES Year-To-Date 11.25 TEANA - 11.06  TEA 2018 -5.79 2018 -5.83
15 1 Year 20.67 20.67 20.21 20.21 2019 17.03 2019 14.57
3F 3 Years 11.88 3.81 10.17 3.28 2020 12.06 2020 14.10
5F 5 Years 39.85 6.94 35.37 6.24 2021 9.43 2021 9.78
10 & 10 Years - - - - 2022 -16.32 2022 -14.82
B ZE% Since inception  57.60 6.25 57.22 6.22 2023 14.03 2023 13.32

———— BE&RHEMY Cash & Others™ 2.48%

%7tf&% USD Bonds 16.95%

B ERES (RETRBT) EERE
Global Currencies Bonds ex USD ex HKD 19.03% North America Equities 40.89%
HipR R
Other Equities 0.83%
HERE
United Kingdom Equities 1.94% X
B/ PERE BN TS RERE
Hong Kong / China Equities 1.99% | Europe ex UK Equities 7.26%
BARE DNFEERARE

Japan Equities 3.51% Asia Pacific ex Japan Equities 5.12%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 MICROSOFT CORP 2.63%
2 APPLE INC 2.35%
3 NVIDIA CORP 2.29%
4 TREASURY NOTE 0.875% 15/11/2030 1.94%
5 ALPHABET INC CLASS A 1.46%
6 AMAZON COM INC 1.46%
7 TREASURY NOTE 3.5% 31/01/2028 1.41%
8 TREASURY NOTE 3.875% 30/11/2027 1.40%
9 TREASURY NOTE 0.625% 31/12/2027 1.38%
10 TREASURY NOTE 2.375% 15/05/2027 1.32%

b))

B=FE RERTZELE  HPHEATSHEREDS
BREMS - TR RRBUTESREZR -

XERTRER LA > BITERBRSE > BOLAE
BEEERAER - BUTER T (EMSCIEN &S ¥ 15
BRYEE)NE=FTEHREHIE - TR AXHE
BB RELAEBEG T TM(AXRRMN RS L
Tt =B FBRAPBEEZMSCI ACTEM (B AR 15
HAHRBERENTS °

EEWESE  10FHR2FPIERBEES XN
RT B - XERERBIESFRERE 1EI“—’5TIEJL|&ﬁ1§
FMEBRRERRES

B=EFE  FEARKLARARDRESAENY - XH7
RUDFRMEAHBAMERETY® - RERBAR
8RN BIRBHEMTIE - EEMHRRERS50ME
T BBEBZREHREERY -

RRBERREFRE - QETHEESERRIAS
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Global equities were broadly higher in the third
quarter, with emerging markets outperforming
developed markets. Global government bonds
achieved a varied performance in the quarter.

US shares advanced over the quarter but sector
performances were mixed as some previous winners
lagged. Eurozone shares, as measured by the
MSCI EMU index, made gains in the third quarter.
Japanese shares fell in yen terms in what was a
volatile quarter. Asia ex Japan equities gained in
the third quarter. Thailand, Hong Kong, and China
were the best-performing markets in the MSCI AC
Asia ex Japan Index.

In fixed income, both the 10-year and two-year
US Treasury yields dropped over the quarter. US
investment grade yielded the best results although
global high yield still outperformed investment
grade.

The third quarter saw the start of the interest
rate cutting cycle in many major economies.
In the US, the combination of a stronger-than-
anticipated decline in July's non-farm payrolls, the
unemployment rate trending higher, and a larger-
than-expected drop in inflation August, spurred the
Fed’s decision to begin its long-awaited cutting cycle
with a 50 bps cut.

Global economic growth has remained resilient and
activity indicators continue to point to most major
markets firmly in expansionary territory. The benign
economic backdrop thus far has enabled many
central banks to remain more focused on inflation
than growth.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HHESBEES A - BREEEES R EAERRERBMRUNES - ESEBREN - IE*%’EE%?Q
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The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

S#BE(FEE)" Fund Size Million)"”

REEREEE(FB)ERATE

Schroder Investment Management (HK) Limited

77T HKD 73.59

#w BE™ Launch Date" 01/04/2017
RBE®E Currency 38T HKD
BB Unit Price™ 5T HKD 11.7038
HeEZER" Fund Risk Indicator™® 7.39%
E$BIZt =" Fund Expense Ratio™®  0.74511%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
S (%) 148 (%) e A et FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
R BN E HRILE
318 3 Months 3.82 TEA NA 3.95 NIA Since inception to  3.69  Since inception to 2.52
31/12/2017 31/1212017
FHES Year-To-Date 5.01 TEANA 488 Tﬁ\ﬁ 2018 -1.55 2018 -1.46
15 1 Year 11.82 11.82 11.46 11.46 2019 9.63 2019 9.06
3F 3 Years -2.40 -0.81 -3.17  -1.07 2020 8.21 2020 9.27
5F 5 Years 6.42 1.25 4.45 0.88 2021 0.71 2021 1.09
10§ 10 Years - - - - 2022 -14.94 2022 -14.45
I ZES Since inception 17.04 2.12 16.65 2.07 2023 7.22 2023 7.05
——— BEREMO Cash & Others” 3.07%
EERE
North America Equities 14.10%
BNTEERERER
Europe ex UK Equities 2.50%
o SHFEERSRE
% tf&% USD Bonds 35.66% Asia Pacific ex Japan Equities 1.77%
BARE
Japan Equities 1.21%
&8 PERERE
Hong Kong / China Equities 0.69%
© N =2 = HERS
BEFRERES (FRETRBT) United Kingdom Equities 0.67%
Global Currencies Bonds ex USD ex HKD 40.04% HipR=

Other Equities 0.29%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 4.09%
2 TREASURY NOTE 3.5% 31/01/2028 2.97%
3 TREASURY NOTE 3.875% 30/11/2027 2.96%
4 TREASURY NOTE 0.625% 31/12/2027 2.89%
5 TREASURY NOTE 2.375% 15/05/2027 2.78%
6 TREASURY NOTE 2.25% 15/11/2025 2.52%
7 TREASURY NOTE 1.5% 15/08/2026 2.28%
8 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 2.26%
9 TREASURY NOTE 0.75% 30/04/2026 2.24%
10 TREASURY NOTE 1.625% 15/08/2029 2.22%

A
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BEKEERBFER - BTBRRKR™S (EMSCIBUMNE # K
BEBEE)NFE=FEREHE -FTR > BEDE
KRB BRELBEG T - SM(BABRMRT L
F o ZRE - BERPERZMSC ACTEN (B AERIM) 15
HhRREEHTS

BEEWRESE  10FHR2FPEEBMEZES XN
W » ZERERBIEZFRERE 1EI“1Tmllﬁlm1§
FMBEBRRERNES

F=FE  FEARKABAMBDRESBLY - XH7
ROEBREABBFABERFE T - RERBAR
SR BIRBAMITE - fEEB R RERE501EH
T BBEBZREHREER -

RIREMBERERRR  SEEBHERSEBRTAS
HETEMHCRBIAERER - HBEAIHLE - &K
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Global equities were broadly higher in the third
quarter, with emerging markets outperforming
developed markets. Global government bonds
achieved a varied performance in the quarter.

US shares advanced over the quarter but sector
performances were mixed as some previous winners
lagged. Eurozone shares, as measured by the
MSCI EMU index, made gains in the third quarter.
Japanese shares fell in yen terms in what was a
volatile quarter. Asia ex Japan equities gained in
the third quarter. Thailand, Hong Kong, and China
were the best-performing markets in the MSCI AC
Asia ex Japan Index.

In fixed income, both the 10-year and two-year
US Treasury yields dropped over the quarter. US
investment grade yielded the best results although
global high yield still outperformed investment
grade.

The third quarter saw the start of the interest
rate cutting cycle in many major economies.
In the US, the combination of a stronger-than-
anticipated decline in July's non-farm payrolls, the
unemployment rate trending higher, and a larger-
than-expected drop in inflation August, spurred the
Fed’s decision to begin its long-awaited cutting cycle
with a 50 bps cut.

Global economic growth has remained resilient and
activity indicators continue to point to most major
markets firmly in expansionary territory. The benign
economic backdrop thus far has enabled many
central banks to remain more focused on inflation
than growth.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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REMMERTEERSE  WREBRNEREZIZER I
AR FERERBRERR - fRAUSEERDESHREARS
ML BIRUXEBBREERDEERBTES BRI
B - Bt RFAIMIBIRE BB S R B IREVEA D AT -
RAERBBRERRERFEMELRERE -

4 BUEHHNBRREEEERAGER - ESRARREMER
ERLLBER - LUBTATTHEEMN  AREXERFRE -

5. EARERRUNBE=F(EEHRA)2BANBIHENFE
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2024. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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