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BEESH IMPORTANT INFORMATION

1. EEBEAIRERIER - RAUETFERAEZHERREER 1. You should consider your own risk tolerance level and financial circumstances before
REWBERT  EMBERIESE  ETEEERLER making any investment choices. When, in your selection of Constituent Funds, you

EAEAHD (BEESHERNBEEE—) » fRE are in doubt as to whether a certain Constituent Fund is suitable for you (including
b b p= ”‘\ e A s ST e o whether it is consistent with your investment objectives), you should seek financial and/
nfaﬂﬂjjﬁ&/:ﬁ%%kiﬂ’]gﬁ PAE ) & 18 AR B9 A or professional advice and choose the Constituent Fund(s) most suitable for you taking
AETEE - into account your circumstances.

2. ERAERENBEEHERRERBRBERNBEETE 2. You should consider your own risk tolerance level and financial circumstances before
(TRt E ) RE S TEIRAEF6. 7TH ABE S ERRERE | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
WER) Al REZEACHEBESEERPBAR © /RE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEBEES R RS AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
ﬁ'ﬁ'ﬁE’J*ﬁ/ﬁ\?ﬁ%gﬁﬁﬁE@GSE%?&E%E@ELF‘%EF&TTT% Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

= RIS FZEE T 4E ; At LK ; : - . .
32 (R A2 B A A LR SRS (2 A0 & OB AT RELL (R AR and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

ROERRE) o ﬂﬂ{$¥#ﬁé§§$§$%ﬁa%§ﬁ%ﬁ§ ﬂAﬂ"F risk may be greater than your risk preference). You should seek financial and/or

BEME - FESRUBR/AEXERR - AEEEEBSER professional advice if you are in doubt as to whether the MPF Default Investment

ZEBETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
3 ErSRELTELREERNEEE TSR RES taking into account your circumstances.

IERBERER NARTFER IR S ERE RN EE5R 3. You should note that the implementation of the MPF Default Investment Strategy may

HEEIRAS ALY o have an impact on your MPF investments and accrued benefits. We recommend that

you consult with the Trustee if you have doubts on how you are being affected.
. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

4. R BAZEHBRESRFELWL FRBAESID - RER 4

ﬁ%?ﬁ%%ﬁ?é%&%ﬂ@A;&ﬁ% _‘“’,'-‘ﬁm%gzjt?ﬁ repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERBESHFEARTREZIEAAT  SRATEEEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEERREEE - B/ BNRBSRTESREHA with a bank or deposit taking company and that the Trustee has no obligation to
REREBETEETEEST AT EESHEEEES o Eedeem the ilr:weztme(yi/latctr?e sug'svlchi%t‘icl)_'nKBall\blle. In li)/lddilfionF, tk:ie My Choick;e MPF
X onservative Fund an y Choice oney Market Fund are not subject to
5. ?"%Eﬁ%ﬂ%;;%x%?&ia%&%Eg)iﬁgﬁiiigﬂééi the supervision of the Hong Kong Monetary Authority.
[FH_J)'F'Q o H&%Eﬁiﬁﬁﬁﬂz fF%/ﬁE%{E/E%%TEE}i 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
) = DL assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
REARBEZZE MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. BEMLEREK  BENEEWIERREENIEE  HEEHR fund performance quoted have incorporated the impact of fees and charges.
R EEIZRAT BRI A Ft o 6. Investment involves risks. Past performance is not indicative of future performance.
7. FRERMEMBE SR AR R RS L T E AT Price of units and investment returns may go down as well as up.
. INZ RIS =
BERTE o EEREMIREREN  BABARTEZBRES 7. The following_ informa_tion is for your re_ference only. Yqu_should not solely rely on the
HESREEERREE  ERARNE) o stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.
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ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEEEREESNRERHE EEES(BB)BRAF

Investment Manager of Underlying APIF FIL Investment Management (HK) Limited
H&BE(EE)" Fund Size (Million)” 7T HKD 436.02

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” S 35T HKD 24.4061

HEEMER" Fund Risk Indicator® 13.36%
H2B% =" Fund Expense Ratio"® 1.02738%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)

Cumulative Annualized Calendar Year

Return (%) Return (%) Performance (%)
38R 3 Months 7.68 TEA NA 2018 -11.88
FHWES  VYear-To-Date 19.60 TEA NA 2019 20.41
15 1 Year 12.94 12.94 2020 15.24
3F 3 Years 52.03 14.99 2021 1.77
5 F 5 Years 28.51 5.14 2022 -20.28
10§ 10 Years 88.05 6.52 2023 4.87
RIES Since inception 144.06 6.05 2024 10.54

% Bonds 2.92% ——— HEREM Cash & Others™ 1.42%

SR EIRE China Equities 7.06% ﬂ

EEAME Asia Pacific Equities 12.29% FBRRE Hong Kong Equities 26.84%

AZBRZE Japan Equities 12.44%

1t E MR ZE North America Equities 20.89%
BUMBRE Europe Equities 16.14% -

+Ax&EER" TOP TEN HOLDINGS"

&% Securities #4522 Holdings
1 ISHARES ZF8#/0 MSCI H1 Bl ETF ISHARES CORE MSCI CHINA ETF 11.23%
2 ZEEE$ TRACKER FUND OF HK 9.25%
3 HSBC INDEX TRACKER - JP IDX FUND 8.41%
4 HSBC INDEX TRACKER - EUR IDX FUND 7.81%
5 HSBC INDEX TRACKER - AM IDX FUND 6.13%
6 ISHARESZ TE#/UVER300 ETF ISHARES CORE CSI 300 ETF 5.67%
7 ISHARES S&P 500 GROWTH ETF 4.90%
8 MARHAEBEBIEETF CSOP FTSE HONG KONG EQUITY ETF 2.78%
9 AMUNDI STOXX EUROPE 600 UCITS 2.74%

10 A7EE TAIWAN SEMICONDUCTOR MFG CO LTD 1.09%
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REEHBIRE EWBEET - URAIERE
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BRBEERT - B BERTRREE M BHRRL A
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HE o ZENMBREREHRMEBBFESER
AEZFESN - SERRIMERBYREBE AR
2 BEWE  AREPFNSREESSEED
SRt o

Global equities advanced over the quarter as
investors grew optimistic on resilient earnings,
supportive monetary policy, and the continued
momentum of Al-driven growth. This supportive
backdrop offset headwinds from trade frictions
and persistent regional tensions. Optimism grew
over the US possibly avoiding a recession after the
Federal Reserve’s (Fed) widely anticipated rate cut,
while US consumer sentiment was lifted by the
‘One Big Beautiful Bill Act. However, concerns over
a possible US government shutdown tempered
confidence. Against this backdrop, all regional
markets ended higher driven by Japan and the
US. Emerging markets outperformed developed
market equities due to a weaker US dollar and
improved US—China trade conditions, as well as
benefitting from the global Al and semiconductor
boom. At a sector level, information technology
led the gains. Global fixed income markets posted
mixed returns over the quarter, with corporate
credit outperforming sovereign bonds across
regions. Shifting monetary policy expectations
and evolving fiscal conditions shaped performance
against a volatile macroeconomic backdrop.
The US Treasuries experienced notable swings
as investor focus shifted from inflation concerns
to labour market weakness. Robust growth and
a major tax package lifted yields early in the
quarter, but softer employment data shifted
sentiment mid-quarter. The Fed’s September
rate cut, citing slower payroll growth and higher
unemployment, triggered a rally in long-dated
bonds. In Europe, the European Central Bank held
policy rates steady, while the Bank of England
made a modest rate cut earlier in the quarter.
Fiscal concerns in France drove long-dated
OAT yields to multi-year highs. Credit markets,
including both investment grade and high yield
bonds, benefitted from tighter spreads, supported
by strong technical demand and resilient risk
appetite.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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&E’Jf’ﬂ@igéﬁ RENEE dﬁ%ééﬁﬂ”g%znﬁé‘éﬂﬁ%%ﬂ@i&ﬁ%% FTEREHRER =EE > BRRH LA - ETSRHREBEE
WHNEEES  BARARESFRESHFEN  EERMUHEEBTSER (UFSBEITHERF ?éﬁ'ﬁt%ﬂﬁ c MFESTIERRSE  XEBEEE
G ERE BT A %IJF)?"HT‘]Z%(—T—E%{K}F)%nzﬁﬁﬂﬁiﬁ EXRBRBK(ZEERAEBARLL)  MHRR
The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in - RERAREREZHLS: -

Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census = AR - P
and Statistics Department of the Government of Hong Kong Special Administrative Region) by 2@?&%{%@%ggﬂﬁﬁktiﬂgggggﬁﬁggi

"

investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund, 2I4BFIE > MENRBABETEEEES - QAR
which will primarily invest in quoted securities, government and corporate bonds and cash deposits TR e FEE AN SRERARIEESE -
worldwide. SMEABRIN BT EELA  TEFFLTRU

BEASTNRATE - EmRRAEXRREL  TER
BYHATEERBERER - PERFEFESRYH

g o
ERZEEEREESHRERE REEREEE(FE)ERAT )
lnvestment Manager of Underlying APIF  Schroder Investment Management (HK) Limited E)EI Egl%\Ei;%%wﬁ;ﬂfﬁiﬁ*?};ﬁ@%%%%ﬁﬁ
. . L = FTERTS P2 ¥ A
£#E(F8)" Fund Size (Million)” BT HKD 248.12 BEENTE - B RS T IEEES . i LB

?’E.’:H HE" Launch Date"” 28/07/2010 $E¥Tx§; fg? %s—lﬂ;ajggﬁmgﬁiﬁéﬁg?ﬂﬂ%ﬁﬂ

e e FhiEZEEEE9H ERB25EEE (£4.0%
R Currency 27 HKD 4.25%) BB HH ELRBLE -
BAEHK"? Unit Price"” 77T HKD 22.5515
HemEMZER" Fund Risk Indicator"® 10.93% 2IRMBARRAENGREFEE  TEZBERTEE

HRSENERES R RAZTE -

Global shares moved higher in the third quarter.

HEEBI =" Fund Expense Ratio" 1.04376%

HE&RBIRETHE"Y PERFORMANCE IN HKD!"* Emerging market equities outpaced their
developed market counterparts. The performance
25 E R of government bond markets was mixed, with US
E3R(%) [ (%) EBGERE (%) FEER(%) Treasury yielgs ending the quarter lower (yields are
Cumulative Annualized HK Salary Inflation (%) Calendar Year lr)v]edrse ITO price), WtT]”e UK’ dGerman and Japanese

Return (%) Return (%) (BZEAs at 30/06/2025)* Performance (%) yields all rose over the period.
3{82 3 Months 6.19 &M NA 1.66% 2018 .9.80 us equities gained in the quarter. Top performing
FYES YearToDate 1810 T NA 192% 2019 15.40 commanication services. Eurozona shares also
1 & 1 Year 12.06 12.06 3.499% 2020 18.41 advanced. The financials and health care sectors
led the gains, while telecoms and communication
35 3 Years 44.47 13.05 11.15% 2021 0.63 services lagged. The Japanese equity market
5 & 5 Years 27.47 4.97 14.54% 2022 -15.91 advanced strongly. The prospect of a new prime
minister lifted risk appetite. Asia Pacific ex-Japan
10 10 Years 79.09 6.00 34.67% 2023 5.18 equities gained broadly, led by North Asia and
I ZES Since inception 12552 5.50 FHEMA NA 2024 6.36 iz SECIS SO eree sl s e

standout performers, fuelled by strong Al and tech
demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve

——— RERHEAM Cash & Others?” 2.74% (marking an outperformance of shorter dated
bonds) was driven by rate cut expectations and

. N concerns about the Fed’s independence being
§7§ /KEF%XC’T; Equities 25.72% compromised. Signs of a weakening labour market,
ong Kong / China Equities 25.72% combined with relatively well-behaved inflation,

% Jtf&% USD Bonds 9.42%

BIREMES (RETRET)
Global Currencies Bonds ex USD ex HKD 11.03%

HibR= increased the likelihood of an interest rate cut. By
Other Equities 1.20% ~— the time the Fed’s Federal Open Market Committee
HERE = delivered its 25 basis point cut (to 4.0%-4.25%) at
United Kingdom Equities 4.24% EERE its September meeting, the impact was fully priced
g a R North America Equities 16.88% by th K ’
BARE y the market.
Japan Equities 8.64% ) . i
S REER AR BNFaEEERE G!obal markets will Ilkely‘remaln turbglent
Asia Pacific ex Japan Equities 9.86% Europe ex UK Equities 10.27% with ongoing policy uncertainty and continued

international trade tensions remaining dominant
themes going forward.

+Xx&EE®EB" TOP TEN HOLDINGS"

&% Securities 48 E Holdings

1 NOMURA NF TOPIX ETF 4.68%

2 MEEBEEEZERAERAT ALIBABA GROUP HLDG LTD 2.12%

3 BERTIERR TENCENT HLDGS LTD 2.12%

4 BAERBEPEEZH EHES HANG SENG CHINA ENTERPRISES INDEX ETF 2.10%

5 SEZ4ERR HSBC HLDGS PLC 1.72%

6 ISHARES Z#&#/t» MSCI A B ETF ISHARES CORE MSCI CHINA ETF 1.55%

7 TREASURY NOTE (OLD) 3.625% 15/08/2028 1.12% CHRBINEBHSEEYER ANEsASEELEERE

8 AME TAIWAN SEMICONDUCTOR MFG CO LTD 1.10% MVELL BATE - RiE - ERFERRORAAFMTEE -

5 BEE TRACKER FUND OF e e S S oo
10 TREASURY NOTE 4.5% 31/05/2029 1.04% Sheet, the performance of Hong Kong Salary Inflation

is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

p)



BN IBESERRENEEERESLNHESVHECRRSIRBERES  TEREURS
M EEES  BURRARESRESEFENR 0 EEERLFBYEAE LR EEEEYERE®
ARB)HEHNRHAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE RREREEE(F8)ERAT

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” I HKD 252.44

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” #35T HKD 17.8655

E&RBZER" Fund Risk Indicator" 9.20%
EH&FIZt =" Fund Expense Ratio" 1.03342%

HeRMIEBTEHE"Y PERFORMANCE IN HKD"*

27 FE{
E#R(%) E%R(%) REHEE FEEIER(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 436 TEANA 0.38% 2018 -7.51
FHES Year-To-Date 1428 TEHA N/A 1.55% 2019 12.29
15 1 Year 8.34 8.34 1.59% 2020 15.39
3F 3 Years 31.79 9.64 6.12% 2021 -1.01
5F 5 Years 13.30 2.53 10.88% 2022 -16.04
10 & 10 Years 48.98 4.07 22.95% 2023 4.60
MR ZES Since inception  78.66 3.90 56.46% 2024 3.16

&% HKD Bonds 0.34% 1 BEREAMD Cash & Others™ 2.20%

BB HERE

5% USD Bonds 18.26% Hong Kong / China Equities 18.91%
E .26%

EERE
North America Equities 13.29%

B EBES (BREIRET)
Global Currencies Bonds ex USD ex HKD 21.38%

BN EERERR
Europe ex UK Equities 7.78%
HARE . e
Other Equities 1.04% . THTEERFRRE
- Asia Pacific ex Japan Equities 7.48%
RERE | AARE

United Kingdom Equities 3.17% Japan Equities 6.15%

+Xx&E®@EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 NOMURA NF TOPIX ETF 2.70%
2 TREASURY NOTE (OLD) 3.625% 15/08/2028 2.17%
3 TREASURY NOTE 4.5% 31/05/2029 2.01%
4 [EFAER TENCENT HLDGS LTD 1.58%
5 MEBBEEIZERAERDE ALIBABA GROUP HLDG LTD 1.55%
6 TREASURY NOTE (20LD) 3.875% 31/07/2027 1.43%
7 SEL42E HSBC HLDGS PLC 1.26%
8 ISHARES Z#&#/ 0 MSCI A ETF ISHARES CORE MSCI CHINA ETF 1.19%
9 ZEBEE$ TRACKER FUND OF HK 1.11%

10 BEHER#EEH EHES HANG SENG CHINA ENTERPRISES INDEX 1.07%

b))

B=FE  RER® LA - HEGSRHRAEBEE
BRMISERD - BFESTHERESE  ZEHEEE
BEERZFRRBK(ZEREEHEERE) » MABRRE
Bl - EEREAREEREH LA -

ZR - XBRMREAE - EMPHEREBMRBITE
REABRE -BTERDFLA - SRR BERRTE
S|%EFHIE - MEMRBMBBITERRER - HER
mRY LS HEELENASRREARIRESHE -
TEN(BARIMNBRTEELA > FEZRLTRIU
BRATWRATE - BRRAERRRL - TER
BYPWATEERBRER - HERETZERYH

& ©

EXE ZEHMSRVER(EXERBESFREY
8) IEETSEARRERYEREHEBILS
BEENTE - ERKBETRSLITIHRES  MLEEBR
EEZE FERETAEEX BEEEFBWEILD
TS ZEEEHEOANERE LR E2SEER(F4.0%-
4.25%) » MHE RS E{LIEESE -

EERMSERRAERDNERSDE  TRIBRTEE
HASENEREZRRREHE -

Global shares moved higher in the third quarter.
Emerging market equities outpaced their
developed market counterparts. The performance
of government bond markets was mixed, with US
Treasury yields ending the quarter lower (yields are
inverse to price), while UK, German and Japanese
yields all rose over the period.

US equities gained in the quarter. Top performing
sectors included information technology and
communication services. Eurozone shares also
advanced. The financials and health care sectors
led the gains, while telecoms and communication
services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime
minister lifted risk appetite. Asia Pacific ex-Japan
equities gained broadly, led by North Asia and
tech-heavy sectors. South Korea and Taiwan were
standout performers, fuelled by strong Al and tech
demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve
(marking an outperformance of shorter dated
bonds) was driven by rate cut expectations and
concerns about the Fed’s independence being
compromised. Signs of a weakening labour market,
combined with relatively well-behaved inflation,
increased the likelihood of an interest rate cut. By
the time the Fed’s Federal Open Market Committee
delivered its 25 basis point cut (to 4.0%-4.25%) at
its September meeting, the impact was fully priced
by the market.

Global markets will likely remain turbulent
with ongoing policy uncertainty and continued
international trade tensions remaining dominant
themes going forward.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




H ZEAs at 30/9/2025

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 37T HKD 561.93

H#EH BEY Launch Date" 28/07/2010
RBE®E Currency # T HKD

B E®E" Unit Price” 77T HKD 33.0768
HEREEZER" Fund Risk Indicator"® 11.99%

EH4B% =" Fund Expense Ratio" 1.04250%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FEBEIR(%)
Cumulative  Annualized 58 (%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3 @A 3 Months 6.22 TEA N/A 0.38% 19/6/2020 - 31/12/2020 23.31
FHWES Year-To-Date 15.88  T#EHA N/A 1.55% 2021 18.49
15F 1 Year 15.31 15.31 1.59% 2022 -17.89
3F 3 Years 72.21 19.86 6.12% 2023 18.05
54 5 Years 77.71 12.19 10.88% 2024 16.26
10 10 Years
BHERB  Since Relevant .
=5 Changes 93.69 13.30 TERA N/A
* *Ci
F2020 *Since 90.57 13.06 9.73

F7A18 1 July 2020

*HNVEBEYMEREIZA M6 LBREENRREH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3188 3 Months 6.22 TEA N/A 2018 -14.76
EHES Year-To-Date 15.88 TEA NA 2019 17.78
15 1 Year 15.31 15.31 2020 7.75
3F 3 Years 72.21 19.86 2021 18.49
5% 5 Years 77.71 12.19 2022 -17.89
10 F 10 Years 121.48 8.28 2023 18.05
I ZE% Since inception 230.77 8.20 2024 16.26

20253FZHEFE
3rd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

RERHHEE=FELH EBEERDERNEDS
HEREREDR - ZABTEZZIFHENATERE
28 RGN RREB R R XEBHR RS o
HETETZERETES °

ZFR - XERTHEEHE - BB RBEARBET
%%ﬁ%f* BTERDF LF - SRR ERRE
{T3E|EFHE - MEMRBARBITERRRZR -
Elzliﬂﬁmﬁﬁﬁﬁﬂj:}ﬁ HEME L ENATRRRERIR
ERE - DM(AARBRINBEHER LT TBXE
IR AR R ENRATE - BERSERRR
o SERBRYHATEERBRER - HERER
TR R FIE o

B2RMZARRARNGRIEEE » TEZPERTHE
EMNSENEREZERRETE -

Global equities rallied in the third quarter, with
both developed and emerging markets delivering
substantial returns. The gains were primarily
fuelled by the continued Al boom, strong
corporate earnings, and a Fed interest rate
cut. Emerging markets also benefited from the
weaker US dollar.

US equities gained in the quarter. Top performing
sectors included information technology and
communication services. Eurozone shares also
advanced. The financials and health care sectors
led the gains, while telecoms and communication
services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime
minister lifted risk appetite. Asia Pacific ex-Japan
equities gained broadly, led by North Asia and
tech-heavy sectors. South Korea and Taiwan
were standout performers, fuelled by strong Al
and tech demand. Chinese equities also posted
strong gains.

Global markets will likely remain turbulent
with ongoing policy uncertainty and continued
international trade tensions remaining dominant
themes going forward.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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-~ on JE| B &% 31 2 ABER"?
& E’\J iﬁ ;gz Hﬁ , E @ (l.{é—';) Risk Class"? Risk Profile!"?

MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

H{hEZXR Other Countries 0.91%

R United Kingdom 2.99%

B Japan 3.74% ——

ENFEIERR

Asia Pacific EX Japan 5.68%

%78 / B Hong Kong / China 5.90%

BWEREAD Cash & Others? 1.42%

. M North America 68.00%
BOMTE4% 558 Europe EX UK 11.36% 4655 North America 68.00%

+Xx&EE®ER" TOP TEN HOLDINGS"

&% Securities #4A2£ Holdings
1 INVESCO QQQ TRUST SERIES 4.78%
2 NVIDIA CORP 4.63%
3 MICROSOFT CORP 4.13%
4 APPLE INC 3.18%
5 ISHARES Z 8%/t MSCI #1 ] ETF ISHARES CORE MSCI CHINA ETF 2.55%
6 ALPHABET INC CLASS A 2.51%
7 AMAZON COM INC 2.26%
8 META PLATFORMS INC CLASS A 2.04%
9 BROADCOM INC 1.87%

10 JPMORGAN CHASE 1.19%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

ﬁzE’JEE}I‘IHﬁmgézﬁzﬁiﬁﬁﬁ"*éi‘"Tﬁxﬁgézﬁﬁkﬂﬁfgé Gaias) » &PE %9\ BEEF
5 BED kEJ:rh B EE - NEHARHER iﬁ’%&/i‘i’i’ﬂﬁiég/ BNATNEE Mo ABRRiBER
AR - *ll’qi& &E - HE - EE - w26 - SR - HAM - FEEE - HIE ﬁ%‘&?ﬂf’ﬁ—l 21
ELERE EME"Eﬁé@ﬁso%]E’JF%&ﬁ&Tﬁbﬁiﬁf@E&/L %E&/ﬁ%ﬁ&)&ﬁ%&ﬁ%ﬁﬂﬁ RELEHEE
Rﬁl\%%?ﬁﬁ%%ﬂ] SOKEEEFENRS0%RENTEARKTEBR - EERMES AR T REHMERNR
RAARENEEE - ¥ EEESE R A ERERE

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock market indices of Asia
Pacific, but at the same time manage the volatility of returns in the short term by investing into the Asia Pacific Equity Fund (MPF) of the
Fidelity Global Investment Fund, which will focus investing (i.e. at least 70% of its net asset value) into the equity markets of Asia Pacific,
namely equities of companies listed, have their registered offices, or generate a predominate share of their sales and/or profits in Asia
Pacific. Asia Pacific comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India, Indonesia,
Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to invest in bonds in a limited
manner (i.e. less than 30% of its net asset value) and may invest up to 20% of its net asset value in China A Shares and China B Shares
via Stock Connect and/or Qualified Foreign Institutional Investor (QFI) status of the investment manager of the underlying APIF.

HE£E R FUND DATA

ERREESRREESNRELE
Investment Manager of Underlying APIF

H&#E(58)" Fund Size (Million)"

?ilﬂ

B70%) B ERE ARER

D)/
el

EEES(BB)ERAT
FIL Investment Management (HK) Limited
77t HKD 224.00

#H BEAY Launch Date" 28/07/2010
$RIEE® Currency 77T HKD
BAEE"? Unit Price”” # 5T HKD 23.0357
H&mEBEZERZ" Fund Risk Indicator? 12.88%

H&B¥ =" Fund Expense Ratio"®  1.09501%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 6.35 TEA NA 2018 -11.06
FHES  Year-To-Date 15.38 TEA N/A 2019 18.07
13 1 Year 8.95 8.95 2020 18.05
3F 3 Years 49.60 14.37 2021 -2.96
5 F 5 Years 24.34 4.45 2022 -21.24
10 F 10 Years 101.16 1.24 2023 10.03
MIZZES  Since inception 130.36 5.65 2024 11.87

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HAhE =R Other Countries 5.37%
ERFGEE Malaysia 2.20%
$Th03 Singapore 3.29%

#El China 3.87%

BE&REMD Cash & Others? 1.78%

ENE India 24.10%

R5%2 South Korea 17.67%

BN Australia 21.09%
B Taiwan 20.63%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 8.82%
2 SAMSUNG ELECTRONICS 4.69%
3 COMMONWEALTH BANK OF AUSTRALIA 2.80%
4 SK HYNIX 2.64%
5 HDFC BANK 2.48%
6 BHP GROUP 2.41%
7 JB/E¥5% HON HAI PRECISION INDUSTRY CO LTD 1.82%
8 ICICI BANK (DEMAT) 1.79%
9 MACQUARIE GROUP 1.71%
10 WESTPAC BANKING 1.67%

20253FZHEFE
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BB AR B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

EAB(BARRIIN)BRHE2025FE=F LF o
MBS UREEBENHISEERYIIE l?ﬁﬁ
BHATEEEELA TGN ARSI - PERH R
BESH REERERHEMTIES - FEESHHIE
BER  MEZEMEERERR  E—SFFRE
KR B—FHE G HERTEEREK - mFEEE
ElMNBENERET > BRRHERZME  BMRH L
R E8HM B EIERETBEIES » MLEBIR
HEER EFH  SBREERKEMNEERTEERHS
WFEH - RIFMIEREADE  EMBUETHBAEEZES
REBDTIHZE o F=E ~ F7 A0 AN 55 2R 78 28 BR T 4
o BNEMFERBERMAIREEE o BRAHE © Delta
ElectronicsFI A TEHREEBFEER > THEBES
RAER - AEEEEBHERMELMN - URFE
FEEAMRAFBRARTERRED c RTEHE
MEDEERT EEER RIS 0 IEAH AT SR
Bh SBEBEFRE AKXRBIEE o Evolution MiningfE
2025 FRIFEE - £EKFRS  BEESERE
B HRABRATRIIGUHERELA - NERTR
RBEREAHEMTE  REZERERKRER HEE
-kﬁzﬁ u&9h.&ﬁ%ﬁéﬁifﬁﬁ|‘/m ° IZIJH.’, f‘Bfﬁ
HEREARBETREEMTE » BEMax Healthcare
FlHome First Finance °

Asia Pacific ex Japan equities advanced over the
third quarter of 2025. Technology focussed markets
including Taiwan and South Korea registered
strong gains amid growing enthusiasm for artificial
intelligence (Al)-related names. Equities in China
also advanced strongly, outperforming regional
peers. Progress in US-China trade negotiations and
the US Federal Reserve’s (Fed) policy easing further
helped investor sentiment. On the other hand,
Indian equities ended the quarter lower. Concerns
over an increase in US tariffs on India triggered
a broad-based stock sell-off. Australian equities
gained. Stronger-than-expected domestic growth
and an unexpected rise in inflation in August led
investors to scale back expectations on imminent
interest rate cuts by the Reserve Bank of Australia.
ASEAN markets delivered divergent performance
with domestic political uncertainties weighing on
most markets. Thailand, Singapore and Malaysian
equities posted modest gains, Indonesia, and the
Philippines underperformed. At a stock level, the
position in Delta Electronics enhanced gains on
the back of growing Al business. The management
expressed strong confidence in their technological
leadership and ongoing dominance in power and
cooling solutions. TECO Electric & Machinery's
announcement of a strategic alliance with Hon Hai
Technology to enhance their Al capabilities added
value to their exposure. Evolution Mining delivered
a solid FY25, with improved production levels
coinciding with a stronger gold price, both of which
underpinned earnings and supported share price
gains. Indian equities underperformed their regional
peers due to ongoing tariff risks, subdued consumer
demand and persistent foreign investor outflows.
Therefore, certain Indian stocks negatively impacted
the performance including Max Healthcare and
Home First Finance.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

ENTERZESEBRENERELZAPTEES - DUER— ﬂﬁ#fﬁfﬁéﬁ”J\7O%E’J#x‘£7?\‘u¢§)\ﬁ,i§
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
BECEERZMLN)  SEAREERUENESER - ERNEESREESTHEEBTHEHES
BERBE A RR/SRTEB R MBENDREESEEFEN 30% o

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 631.36

#EH BEAY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 7t HKD 28.9918
HemEMZER" Fund Risk Indicator"® 25.51%

HEEFI =" Fund Expense Ratio"®  1.06687%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 20.09 TEA NA 2018 -20.18
FHES  Year-To-Date 36.48 TEA NA 2019 35.46
15§ 1 Year 29.24 29.24 2020 51.75
3F 3 Years 58.56 16.61 2021 -6.33
5 F 5 Years 14.54 2.75 2022 -28.63
10 10 Years 142.95 9.28 2023 -9.37
RALZES Since inception 189.92 7.26 2024 13.04

20253FZHEFE
3rd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

RAERTRAZEZ EH (+16.7%) » HBHE
RERBED (+199%) » A& (+125%) k&
B (+11.1%) RIAEEEEE -

HFERTRE=ZMNELE  RAZRRARENE
EERlz— - tAfh mHEAREEZEREEEM
BGHES [RRE ] BER SHEEH  RERYRSE
TENHBRFRE) - URBEBHRHERERYMKR
FEIEME ° 55— GDP B RE 5.2% * mAmSTEH -
FTESTEAERBOBHTE  HEETEERER
TEHENARES - tABAREEREREZEN
BiEhE  RIRBUFHZ2F [H5%] BREEZHE
iy o

NAH AtHIZHIRERERREE  CSI300 IEHESE
BUHE®R AREAFS  TEREEBBAT -
SEESHOBRERRBRER - [RA%E] BRISE
HUENBRIREMRS  BEBESEREZER
BhHAHEREERR -

NAGE-—FLH  TEIMAREER - HE - P
BEESRFERESNA BT IERBEES - &
R [RA%E] BRGBBEREE - ETHETN
AEREEREEFNREWE  REDE [RAS ]
BET  SEENZERTEEED  ZRENEERH
BER - ESRENRBERENTHREEE 7Y
MR ARRZEE

HEBRE S RIER TikTok A AELR = A Fek
& RETWEREFEEE—SEE o

BERTZENRZIRAIZAE  HMNEBERA  AEE
FRRE  ZEESHTE—SERAERITER
B XEEMEENXBREK 100% BAF - B35k
EXEARLERNEE  £REHGERES  #—
SRIFEREBEL - AR —BERXTRE
N ES » HERARERE -

BE-FRTARBAEHEE  BEPHLEBE
FERBEAERELL - AtBREESEE
o AEBEIEEREEE  ESRERATERT -
ESEENE  FEEREEETRIRKEEHRE D
Ehi% - ESEREBEANREELNERR - BEPE
AIBAXHR R EEEEERE  ARSKEEER
FREMBEEF LHANKS -

BRFE  BHERRDRRARE - BRI
BASERRLNRY  LHENE A TERFIE
SRBBRORL -

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES ()

MY CHOICE CHINA EQUITY FUND (cont’d)
He BRI -REES (HE)

Fund Descriptor — Equity Fund — China

HEBETE5%" ASSET ALLOCATION BY INDUSTRIES™

A Utilities 2.36%
EAh{T% Other Industries 2.79%

,— HWEREMD Cash & Others? 1.28%

HSEXFE M Consumer Staples 3.31%

B Telecommunications 6.74%

T ¥ Industrials 11.25% HH Technology 39.95%
. (]

£ ® Financials 13.70%

FLTHER

Consumer Discretionary 18.64%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BERRIEAR TENCENT HLDGS LTD 9.76%
2 ATE TAIWAN SEMICONDUCTOR MFG CO LTD 9.38%
3 MEEBEEZERERZAT ALIBABA GROUP HLDG LTD 9.26%
4 /NKEEE XIAOMI CORP 3.51%
5 #5 KA NETEASE, INC 2.57%
6 &EEF DELTA ELECTRONICS 2.46%
7 EZIER HSBC HLDGS PLC 2.17%
8 1B IRITHAR CHINA MERCHANTS BANK H 2.10%
9 FEBXHFT HONG KONG EXCHS & CLEARING LTD 2.04%
10 EMEEZEEMEITUAN DIANPING 2.00%

20253FZHEFE
3rd Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

Greater China equities rose (+ 16.7%) led by China
(+19.9%), while Taiwan (+12.5%) and Hong Kong
(+11.1%) lagged.

Chinese equities accelerated over the third quarter,
becoming one of the best performing asset classes
globally. In July, markets reacted positively to easing US-
China trade tensions, the government's "anti-involution"
campaign targeting competitive intensity across sectors like
e-commerce, automotives and logistics, and a robust Hong
Kong IPO market. Second quarter GDP growth of 5.2%
exceeded consensus, driven by strong industrial production
and exports, although fixed asset investment and retail
sales remained weak. The July Politburo meeting's omission
of additional stimulus signaled confidence in achieving the
"around 5%" full-year growth target.

August saw stronger gains, particularly in onshore
markets where the CSI300 posted double-digit returns
on record volumes. Retail investors drove significant
flows as households shifted savings into equities and
insurance products. The anti-involution campaign continued
addressing the overcapacity and destructive competition
that has caused years of disinflation and weighed on
corporate earnings.

Further gains in September were driven by two key catalysts.
First, Al self-sufficiency momentum as China demonstrated
faster-than-expected progress in advanced semiconductors.
Second, reflation themes through anti-involution policies.
This explains a pronounced year-on-year contraction in fixed
asset investment in August, which might serve as a reminder
that while the winners from anti-involution will enjoy more
robust pricing, the losers will suffer from shrinking volumes.
Fund manager’s approach is to invest in the industry leaders
which are most likely to end up on the right side of this
bargain.

US-China relations improved following meetings which
produced a TikTok transition framework agreement. This
potentially signals broader bilateral improvements in the
two countries’ relationship.

Taiwan equities continued to benefit from positive foreign
inflows in line with the ongoing Al enthusiasm globally, as
TSMC lifted its outlook, and the US earnings season largely
reinforced the Al capex race. Optimism around easing U.S.
trade tensions - especially after Trump announced 100%
tariff on imported semiconductors but exempted companies
that build factories domestically, which is better than market
expected — further boosted investor sentiment. However,
the weakness in TWD, which was the only Asian currency
to depreciate significantly against the USD, weighed on its
relative performance.

There is a contrast between the magnitude of stock market
gains seen over the past year — albeit off a low base — and
the somewhat tepid economic data which continues to
be recorded in China. Rising participation from domestic
institutional investors may sustain that disconnect as
liquidity continues to flow into Chinese equities. It is also
worth noting that many global investors are only just
beginning to revisit the market. Fund manager continue to
maintain a meaningful overweight in technology, including
use cases for Chinese Al capex as well as technology self-
sufficiency. Fund manager are also focused on finding
earnings upgrades which are driven by improving business
sentiment.

In Taiwan, the Technology sector remains fund manager’s
largest overweight, however fund manager marginally
trimmed some outperformers during the rally and rotated
into names with different investment thesis than Al, and
those underperformed YTD.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

BT HKD 334.30

HEH BER" Launch Date"” 28/07/2010
REEM Currency BT HKD
BEAEK" Unit Price”” # 5T HKD 18.6749
HELRMIZR" Fund Risk Indicator” 29.90%
HEMFEZE" Fund Expense Ratio"® 1.06799%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months 16.21 TEA N/A 2018 -12.82
FHES  Year-To-Date 37.01 TEA N/A 2019 15.96
15 1 Year 27.11 27.11 2020 17.95
35 3 Years 56.55 16.11 2021 -15.51
5 5 Years 10.10 1.94 2022 -18.78
10 F 10 Years 68.65 5.37 2023 -15.76
M ZE%  Since inception 86.75 4.20 2024 17.43

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

EARYH} Basic Materials 0.77%

BER Energy 1.20% ——

‘A Utilities 1.42%
E &l Telecommunications 1.59%
EHhE Real Estate 2.80%

{2 EREIR Health Care 3.94%/

HSEAFE R Consumer Staples 4.64%

BEREM? Cash & Others” 0.72%

FELTHED

Consumer Discretionary 29.47%

T ¥ Industrials 10.43%

H% Technology 17.75% £ 8k Financials 25.27%

+Xx&E®EB" TOP TEN HOLDIN

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.84%
2 MEBBEEZERAERAF ALIBABA GROUP HLDG LTD 9.82%
3 SEL4ERR HSBC HLDGS PLC 7.42%
4 FhE#ERIBITHAR CHINA CONSTRUCTION BANK H 5.54%
5 ¥ET2%ME TRIP.COM GROUP 3.66%
6 ZEMEZHEF MEITUAN DIANPING 3.57%
7 K FBREE AIA GROUP LTD 3.48%
8 HEITIEIRITHR ICBCH 3.29%
9 FEFZHZ PING AN INSURANCE CO LTD H 2.98%
10 #HMFERRERIRERR AT - HER ZHUZHOU CRRC TIMES ELECTRIC (H) 2.44%

20253FZHEFE
3rd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

TEBRTESAEEAS - ERENBERXEE AT
BRECHDEEZRHAMNSERNTHT - TER
BEENMPARBREEERIRE BB - EARBHRFEMN
THENEESREMSR : REEEENERIZARN
HEMRESRELZRIHBEDE

EENFARBERR - MREBSRHEFHIUNE
BEaE - EREREHANELSMER% - At
ESHPRFRELLERBREIBE - MHBREHEE
R UAMBENAREERE - hXmE T &N
EZB8 0 M EiPhoneliBENEH » THEREZE
B A RRE VAR SR D R (Apple) T E LR
BNRERS - ERBANESEE MR HERKY
BERBRIEER  EREXARERDY - ZQRANRK
BRMUBEHRRT S I8N MAEFELD
TRNEBISETRIRBDES - BR - PEERR
THPEIEHRTRERE - BEEREEERERRK
MATEREMEBRE @ BITERTEER - ZERER
B EREREATSNEFME - BRFHFEM
FRELAR S EEE - AT B ABEBKFAIREES
B BHABERZIBNERDEENHEE <R
EEHERBFFRRISEE

Chinese and Hong Kong equities continued their
upward trend over the quarter. Retail investors
and foreign institutions showed renewed interest
on the back of continued policy support, artificial
intelligence (Al) catalysts, and progress in US—China
trade negotiations. The allocation to information
technology and industrials sectors contributed
positively, while selected holdings in health care
and an underweight exposure to materials held
back gains.

The fund generated positive returns over the
quarter. The underweight position in Xiaomi added
value as its shares pulled back from June’s record
high, given Xiaomi’s business in the competitive
electric vehicle (EV) segment. Luxshare Precision
Industry posted resilient results amid a challenging
economic backdrop. The US-China tariff truce and
better-than-expected iPhone sales also eased
trade concerns and aided sentiment towards key
Apple suppliers like Luxshare. Contemporary
Amperex Technology delivered strong results on
solid growth in both EV battery and energy-storage
segments. Its technological leadership reinforced
global dominance, while optimism over its Hong
Kong listing attracted liquidity. Conversely, China
Construction Bank and Industrial and Commercial
Bank of China underperformed as banks lagged
amid a rotation to growth and Al-related stocks.
Meituan declined as competition in food delivery
escalated, with rivals increasing subsidies to
attract consumers. Concerns over margin pressure
outweighed expectations that subsidy levels may
gradually ease, keeping investors cautious on the
near-term earnings outlook.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD182.53

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” #IT HKD 17.7480
HEEmBER" Fund Risk Indicator 26.90%

HEERX =" Fund Expense Ratio"®  0.73161%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁ?% [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAERBEXR(E12021F9820H)#2E £ KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

2BEH(%) FEREEEH%) (BER) (%) FERIR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 12.14 TEA N/A 12.43 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 37.00 TEA NA 37.98 2022 -13.45
3 1 Year 29.97 29.97 31.25 2023 -11.19
3F 3 Years 69.70 19.28 74.07 2024 21.63
5% 5 Years
10 & 10 Years
BA®  Since Relevant 20.24 467 24.93

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3{8A 3 Months 12.14 TEA NA 12.43 2018 -4.75
FHES Year-To-Date 37.00 TEA N/A 37.98 2019 12.28
15 1 Year 29.97 29.97 31.25 2020 -1.50
3F 3 Years 69.70 19.28 74.07 2021 -12.39
5% 5 Years 29.55 5.31 35.23 2022 -13.45
10§ 10 Years 65.41 5.16 80.73 2023 -11.19
muzs SN 77.48 3.85 113.15 2024 21.63

inception

20253FZHEFE
3rd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

BEEEHE T Z26856% ZEHAMDOR A
12.5%  BEEMNEEME - FUESBRTRIBE
38% o RHEIRSENR » A T oAy mperephiaft
TERERBEN o

AR EEEBRREEEAABIEEET » #HE
RBEAF S BB BEATEATEEMANM
i o FELERER  FE_Z=CDPERE5.2% &
EEPMURIFTES.2 - HBERRIPOTH AL
HERKATEEYNS  YE EHEIEmEELERE
BERESEE(LNRS TESRIFEE -

HEARBTHNERBR R A B R B A
BELTSREEINE D - EEAETRELI2
& BRI o BBERRBHEER - EXRFEBEA
RFEEHIPORE » HEWER RS -

The Hang Seng Index surged to 26,856, total
return about + 12.5% in Q3 and outperforming
most global peers, lifting year-to-date gains past
38%. Technology stocks drove the advance as
Al and semiconductor breakthroughs enhanced
global competitiveness.

Mainland investors poured over HKD 1 trillion
through Southbound Stock Connect, fueling
record trading volumes and reinforcing Hong
Kong's role as China's market gateway. China's
economy remained resilient, with Q2 GDP
growth at 5.2% and manufacturing PMI steady
at 51.2. Hong Kong led global IPO activity, with
fundraising volumes setting new quarterly highs
as listing reforms and enhanced ecosystem
infrastructure attracted more innovative
enterprises.

The PBOC's accommodative policy and Beijing's
reforms to boost consumption and innovation
added further tailwinds. Trading at around
12 x forward earnings, Hong Kong equities
offer attractive value. With sustained tech
momentum, strong capital inflows, and a deep
IPO pipeline, the outlook for Q4 is constructive.

REMTEM  BENFRWFERREENER  ELERRREORUAKTIH - EFHEMRERERN - FAMAHEZBESHERPE(BEAREER - BEARKE) -

Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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¢ B 7 E = mRas  ERSE®)
ENERBEMBEHES (4)

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T # Industrials 1.24% RE 1% Conglomerates 1.19%

JRHTH Materials 1.51% ——— |_\
4 SEMZE R Consumer Staples 1.86% BERHEM" Cash & Others” 0.55%

A Utilities 2.28%
@R Healthcare 3.16%
AR EE Properties & Construction 3.51 %_/'

B Telecommunications 3.78% %7 Financials 30.70%

BER Energy 3.82
EAHE Information Technology 18.78%

L THE M Consumer Discretionary 27.62%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4A £ Holdings
1 MELEEBEERARLDE ALIBABA GROUP HLDG LTD 9.96%
2 [EIERR TENCENT HLDGS LTD 8.37%
3 SEZERR HSBC HLDGS PLC 8.31%
4 /NKEEE XIAOMI CORP 5.73%
5 FEEHRFITHIR CHINA CONSTRUCTION BANK H 4.73%
6 & IR AIA GROUP LTD 4.63%
7 ZEMEZEEF MEITUAN DIANPING 3.36%
8 EBXFFT HONG KONG EXCHS & CLEARING LTD 3.11%
9 HEBEHE CHINA MOBILE LTD H 3.07%

10 HEIHEIRITHAR ICBCH 2.76%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWBERESESA—ESES  SHBBREN EERFREESVEARBESES  URHRESTETTEEEENER - BER
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁ%%ﬁ‘(@%%ﬁiﬁim%)Fi%%%(’@}ﬁ{ BE%T?E?‘*‘F% RES
RBAES)  URHRESTSIEESMEBENEE - ERESTREEEFENRS20%EHERENPERBENBEANERES o
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁ&ﬁ%E‘B ERESRNESES Q*Eﬁﬁﬁgﬁaﬁ&ﬁ(ﬁdﬂ BRAF
=$:9)] jt?ﬁﬁﬁ*‘EEiEbT$x§§$Zl[$F§§£[mEEE%@%}EBM‘JME] e

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the ~World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 20%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

EEES(EB)ERDT (20205 6A 19ABEBEETMRMAEZ
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" BT HKD119.34

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 37T HKD 9.2333
Hem2ZER" Fund Risk Indicator"® 7.07%

H2B% =" Fund Expense Ratio"®  0.99802%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
BH2020%F 6 819 Bt RNRRELHESEREERZEEEREES  HOoEESNREBENMELBESEH (UTEHRE

A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -0.40 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 4.92 TER NA 2021 4,79
15 1 Year -0.02 -0.02 2022 -17.75
3F 3 Years 8.59 2.78 2023 4.79
5F 5 Years -15.29 -3.26 2024 -3.17
10 10 Years
BEEEN f‘:'r:‘acsg':‘:'e"a”t -13.57 272

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

BHEER%)  FERIEEIER(%) FEER(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months -0.40 FEA NA 2018 -0.86
FHPES  Year-To-Date 4.92 TEA N/A 2019 2.47
-3 1 Year -0.02 -0.02 2020 2.65
3F 3 Years 8.59 2.78 2021 4,79
5% 5 Years -15.29 -3.26 2022 -17.75
10 & 10 Years -11.90 -1.26 2023 4.79
MIEZES  Since inception -7.67 -0.52 2024 -3.17

2025E3FEHEEE
3rd Quarter Fund Fact Sheet
mERE BRER
Risk Class"? ® Risk Profile"?
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5 g IN
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EEH

Low to Medium

hi5ER" MARKET COMMENTARY"

BRREERETSENE=ZFEMPRHE  CEEE
REERTEES - mSEBEBECRERE L -« B
BEREEE > URZESFHNEEZERETHEREE
RIE - BEREENERRBEREEERDS ITHHRK
55 XEEESFBERE o TESEERAS it
FTNHEB AT AR ESBEFEE » WMEIETEK
KRFEER o A RESBEFNLSESERERT
BT EZ B HISEE 0 MRmSHERDBER
HOMES - 7oA % BEBEIREAURNER
BETE  BFAEEEEETHAEL00%E4.25% *
FRRRERMERBMERAEELAFL3% &
EFERNESBETSBRRBRMNARE o RS
EMSEHERGE—PHREBK  TBRHAGES
B c BNEREFTEREZAD A - BUNRITH
RMIRITABEFBERFIRTE  BREEESTPR
MRE - MBEREE  LEBELAE - MREEER
REFZEEHR2009FURNESN » HBEFE
% o EEIFEZMISRATE  BHBBFAIBUAR
BB - HMABUNARTHBEREBIBEEE > B
Bl A tth B 1 BB B BUR BN SR o SEREITERE
YA ENER  BEWE  ARERFINS WS
FEmSREXE -

ESNZENRBEER - ERBEENEH - FHEIHAR
BEARBTREWER - SENESHDE AR
BESMGERELE  URHETZ10FHETER
ARSI E - 1Ak - BE TR FRNRREESZE
BEH ESHREFENRAHSERR - FEH
- ESFEHEENCESARADR - FBFES
FERBRANFRRENVER 2 — o oh » ESHEON
BREREFFRELE  E—SRIREERSA -

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d)
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"
FhN3 Singapore 0.49%

& B8 Poland 1.15% —\

HAEIR Other Countries 1.51% —____

&KX Canada 2.04%
B Australia 2.71%
£ F Mexico 3.24%

B Japan 4.78% ]
B United Kingdom 5.18%

BWEREAMD Cash & Others?3.50%

2B United States 40.22%

B China 11.56%

%R Germany 23.62%

+AX&EEERB" TOP TEN HOLDINGS"™

&% Securities

# B £ Holdings

1 USTN 4.25% 15/11/2034 16.95%
2 GERMANY 2.6% 15/08/2034 REGS 7.62%
3 GERMANY 2.5% 11/10/2029 REGS 4.90%
4 USTN 4.375% 31/01/2032 4.84%
5 CHINA 2.8% 15/11/2032 4.22%
6 USTB 4.5% 15/11/2054 4.21%
7 GERMANY 2.2% 15/02/2034 REGS 3.87%
8 USTN 4.25% 31/01/2030 3.06%
9 CHINA 2.05% 15/04/2029 3.05%
10 CHINA 1.35% 25/09/2026 2.88%

20253FZHEFE
3rd Quarter Fund Fact Sheet

[ B 4% 3102 ABEHR"?
Risk Class"? ® Risk Profile!"?

» o«m@

~

EEH

Low to Medium

55" MARKET COMMENTARY"

Global fixed income markets delivered mixed returns in
the third quarter, with corporate credit outperforming
sovereign bonds. Markets navigated shifting monetary policy
expectations, evolving fiscal dynamics, and a volatile macro
backdrop marked by fluctuating yields and tighter spreads.
US Treasuries saw notable swings as investor focus moved
from inflation concerns to labour market weakness. Strong
US growth and a major tax package early in the quarter
pushed yields higher, heightening fiscal deficit worries.
However, weaker employment data and significant downward
revisions shifted sentiment mid-quarter, reinforcing
expectations of a Federal Reserve (Fed) pivot. In September,
the Fed delivered its first rate cut in several months, reducing
the target range to 4.00-4.25%, citing slower payroll
growth and a rise in the unemployment rate to 4.3%, even
as inflation risks lingered due to new pharmaceutical tariffs.
The move and expectations of further easing sparked a rally
in long-dated bonds. European sovereign markets were more
fragmented. The European Central Bank (ECB) and the Bank
of England (BoE) largely held policy rates steady, though the
BoE implemented a modest cut earlier in the quarter. Fiscal
concerns persisted, particularly in France, where long-dated
OAT yields hit their highest levels since 2009 before easing.
German and peripheral markets were steadier but sensitive
to shifting fiscal and political signals. While the ECB policy
helped anchor yields, local vulnerabilities led to sustained
volatility. Credit markets, both investment-grade and high-
yield, benefitted from tighter spreads, supported by strong
technical demand and resilient risk appetite.

The fund posted negative returns but outperformed the
index over the quarter. Duration positioning contributed
moderately to performance, supported by gains from the
underweight exposure to the Chinese yuan-denominated
yield curve and the fund’s overweight stance in the 7—10-year
segment of the US dollar yield curve. Conversely, the fund’s
long bias in sterling duration detracted from performance,
as UK yields rose across the curve. Within credit, the fund’s
off-benchmark credit exposure enhanced returns, with
quasi-sovereign holdings emerging as one of the top sector
contributors. In addition, the fund’s underweight exposure
to European peripheral bonds further supported relative
performance.

REMTEK  BENREWIERREGENER ELERRREBBAIKRTFTH - EEHEMRERERN - BERAHE 2 ARLHEARPE(SEABREE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENBTEFES

MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£E$R FUND DATA

ERZEERREESHRELE EREEEE (EA)ERAT

Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited
E&#E(E8)" Fund Size (Million)"” 7T HKD 80.99

H#EH BEY Launch Date" 28/07/2010

$RIEE ¥ Currency # 7T HKD

BB Unit Price” 77T HKD 12.8480

He 2" Fund Risk Indicator™®  3.85%

HEemxtb®" Fund Expense Ratio™®  1.03782%

ESRBBABTE"Y PERFORMANCE IN HKD!"*
2HEEHR%)  FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3 @8R 3 Months -0.21 TEA NA 2018 0.89
F¥WES  Year-To-Date 4.43 TEA NA 2019 3.04
15 1 Year 2.67 2.67 2020 6.21
3F 3 Years 14.35 457 2021 -1.36
5% 5 Years 2.78 0.55 2022 -9.04
10 F 10 Years 14.84 1.39 2023 6.02
ML ES  Since inception 28.48 1.66 2024 2.98

20253FZHEFE
3rd Quarter Fund Fact Sheet
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55" MARKET COMMENTARY"

TNEEWRETHR 2025 EE=FRHERE  RETRKD -
MBREEERRIER - UEBABEMEEES (AC) B
Bl BIRAEIERE 3%  SE (HY) RARBERNRER (I6) -
DRISEE 4.9% K 2.7% B3R - B TSR ENEZEEXHE
BEETH  ZNHEEH  REBHBREEEERAET » U
REME SIS - hEEM @ JAC HEIER 2.36% @ HhHES
W (3.5%) BRPERER (2.23%) °

AETNETEERZENGFES  AETEESHHAMGBE
B DEFETRE LR URBICERERT  IENEE
BEWE SEHBRRER  ZEFE-F GDP LEZE3.8%
AMERFIGE  TEZHBERRAERFHI LS

ERBERENET  ZEHHEEANARE 25 BEY  BAR
SFIERZ 4.00%-4.25%  HETHEL - BELBEERT
REEREZE 45% VR RAFRAGE-—SERER R > F
BARBITRNERBRTAESFETE  HEBRE S THE
EMRBERED - SHRTHEREEEREARABERE =5
PEKE - GHARBUEEIIEFH TR o SRR - MR
EREBHATRDEEL - BEASHTBENERERERMH
BEABEERD  FNENNEREBRRNEARRELS
Mo DL 10 FEEIERA - BE - PEMEEMNKEES B LA
T o5 AR 22 EEEH 21 EEY RERSHENERE
EUMBYERA 0 MLEREEERRS  Htb2T » HiE
FMENEM 10 EHEERAZEARTESFITHRT 28 AEE
FEFRGCEYIEED o

SUEXTE - PE PV AFHHRRRARE - HEENEK
FERH - BRMERRERARE  HRRERTRAEEE
& o REILN - ENE ~ ENER BB SE RN AR SEEEE
BRTE  BEREETNERROE -

RAUBZEREEET  ESLERBEETSTEREFLRE
BRESTEE - BREERE 5% TREE 10% - BRBZE
RERZ 20% » HHENBZERR 65% o HHERMRELHE
BYZERETNERD  UREHKRE/MNEBHR 2RI
I © BRI R R A L ETERIY  BEEE [AmE
%% (OBBBA)  BEIRFEIMARL Y » EH 5 2026
FREEER - BROSARTEEZ  TEETRBRMIERE
BIERRENET - RARRIBRABHESSN  BFE
BHEIET LBHEERE - B2 RBRHEE NBER
BRUBER  WERRTE -

REEZNEBCATREMMAEE - DNEERENAIRE
BYNERENEMEETIREERM - GEANZRE  F
BRORERERNEYRME RIS - EXEEE 2RISR
ENEESER EBITDABERR  £EFBRSRELF1
K BEHERNETENZHRTRE - ZHESFESHE
HEH 3.3%  HRPERBNERETEREQEEN 90% o
EHE FENBR S ENESEREEENBEEERE -
R ETENSERBUAREZEBH ORI NERRR - &
EMHELRE  AERARNZBNRERBTADRESRE
FXE WoREEER - BRME  REASEEDESEE
BE  WREHEN - RS THENRER o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND (cont’d) . N
ESER-EEES(FB) . R=h
Fund Descriptor — Bond Fund — Hong Kong Low to Medium
HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 55" MARKET COMMENTARY"
B United Kingdom 2.81% H4REMD Cash & Others™ 2.09% The Asia fixed income market continued its rally and delivered attractive

returns to investors despite the highly volatile conditions of 3Q'25. For
context, the JPMorgan Asia Credit Index (JACI) posted a total return of
3%, with high yield (HY) at 4.9% outperforming the investment grade (IG)
segment at 2.7% over the period. The rally was driven by several factors,
including lower US Treasury yields, persistent USD weakness, strong
investor appetite for high-yield assets, and supportive technical factors. At

&% Hong Kong 60.65% the regional level, JACI China posted a 2.36% return, with JACI China HY
(3.5%) outperforming JACI China IG (2.23%).

#E Korea 4.06% —

2B United States 4.06%
F1E China 4.57%

I3 Singapore 4.94%

BN Australia 5.00%

During the quarter, the Asia bond market benefited from several credit-
positive events, including progress in US-China trade talks, a sovereign
ratings upgrade for India, and robust earnings reports from select
corporates, all of which contributed to tightening spreads. Economic data
remained strong, with US 2Q GDP revised up to 3.8%—the fastest pace
in two years—supported by higher consumption and declining jobless

HAbER Other Countries 11.82%

claims.
b (1 (1
+XKEEEB" TOP TEN HOLDINGS Against this backdrop of improving macroeconomic conditions, the
e ", - ’ US Federal Reserve cut its federal funds rate by 25 basis points in
S = =
3 Securities 5 8 Holdings September, bringing it to a range of 4.00%-4.25%, in line with market
expectations. The Hong Kong Monetary Authority followed suit, lowering
1 HONG KONG GOVERNMENT BOND PROGRAMME 2.02% 07/03/34 2.62% its rate to 4.5% and signaling further easing through the end of the year.
2 IFC DEVELOPMENT CORPORATE TREASURY LTD 2.67% 08/04/30 2.40% In contrast, other major Asian central banks, such as China's PBoC and
3 CMT MTN PTE LTD 2.71% 07/07/26 2.15% India’s RBI, kept their rates unchanged as they continued to monitor trade
4 HONG KONG MORTGAGE CORPORATION 3.45% 17/10/29 2.13% l“'lﬁ”ai"ttie;la“d, ilféﬁatiO" trends. T,hetshe dl%iSTh moves by Ce"tf,at'hbg"‘t‘;
ed to notable yield compression in the US Treasury curve, with bo
5 URBAN RENEWAL AUTHORITY 3.35% 27/08/27 2.06% short- and long-term yields declining. Meanwhile, the rates environment
6 MTR CORPORATION LIMITED DBA MTR CORPORATION 4.2% 01/03/34 1.75% remained dynamic across Asia. While most major Asian currencies felt
7 STATE GRID OVERSEAS INVESTMENT (BVI) LIMITED 2.85% 17/04/29 1.70% pressure as yields increased across the curve, countries like Singapore
8 AIRPORT AUTHORITY HONG KONG 4.1% 14/01/30 1.66% tar?d ]'f(l)doneSi? flzm?i”?ddf%igﬁnt due ZOKFObUSF f””dam;gtagssz‘)f ngtgxt
e 10-year yields for India, China, and Korea increased by 25bps, 22bps,
9 HONG KONG GOVERNMENT BOND PROGRAMME 3.74% 12/01/38 1.53% and 21bps respectively, as Trump’s tariffs were most significant in these
10 ASB BANK LIMITED 1.4% 02/08/28 1.52% regions, coupled with weakening local consumer demand. In contrast, the

10-year yields for Singapore and Indonesia declined by 28bps during the
quarter, driven by strong economic data releases.

In terms of manufacturing, China saw a slight improvement in its
PMI, mainly due to seasonal factors, although the sector remained in
contraction. Advanced manufacturing and equipment performed better,
while energy-intensive sectors lagged. Outside China, major Asian
economies such as India, Indonesia, and Taiwan experienced declines
in manufacturing activity, with similar challenges faced by Korea and
Thailand.

In fund manager's September Investment Quarterly meeting, fund
manager revised their scenario expectations to reflect the current market
calm and policy responses. Fund manager reduced the probability of
Crisis to 5% and Recession to 10%, while raising Above Trend Growth
to 20% and maintaining Sub-Trend Growth at 65%. This adjustment
recognizes the adaptability of economies to U.S. tariffs and the Federal
Reserve’s renewed rate cutting cycle, alongside global fiscal stimulus
efforts. The Fed's rate cuts and upcoming fiscal stimulus, including the
One Big Beautiful Bill Act (OBBBA) in the U.S. and increased spending in
Germany and China, are expected to support growth into 2026. Inflation
remains above central bank targets, concentrated in goods rather than
services, but wage growth is stable for now. The greatest risk is inflation
settling at a structurally higher rate, potentially leading to a wage-price
spiral under a new Fed Chair. However, policymakers globally remain
focused on monetary and fiscal accommodation, reducing the likelihood
of contraction.

Despite trade and geopolitical uncertainties, outlook for Asian fixed
income remains constructive on the back of strong fundamentals and
technicals. Credit spreads have tightened, supported by robust investor
demand and strong technicals. Fundamentals are solid, with corporates
maintaining healthy balance sheets, positive EBITDA growth, and
operating margins above historical averages, providing a buffer against
inflation and tariff pressures. The region’s default rate stands at 3.3%
year-to-date, with China’s struggling real estate sector accounting for
90% of defaults. In China, ongoing policy support and monetary easing
are expected to help stabilize credit conditions, but continued weakness
in the property sector and vulnerability to US tariffs pose risks. Despite
these challenges, investment-grade issuers with strong government
backing remain well-supported, drawing demand from investors. Overall,
the portfolio maintained a focus on higher quality assets and continue to
remain defensive while maintaining decent carry.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



R & B & INVESTMENT OBJECTIVE AND POLICY

BNARBRBTEETESESEIR60%-710%EE FESBENTHEEARBERTISE S 30%-40%E
EFEIMAZEERETESES  AMNEENRARSARE - SHEEARNERTRESS(E
BDI0%NAEREPMES BERA LT E AR ANMBHNETEUAREHERETOREES - (DB
BEI10%NEERENUEMERTEREENIREERE - ZEBEBIREESRENEIRTER R
HeBEAtEREEMEREE -

My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E &% ¥ FUND DATA

B EE RERZE
EEREESNRERE

Investment Manager of Constituent Fund
and Underlying APIF

He#E(HE)" Fund Size (Million)”

ZHIRBBEEARERAT
Allianz Global Investors Asia Pacific Limited

It HKD 56.17

#EH BHY Launch Date"” 06/10/2014
RBEME Currency 7B 7T HKD

B ERK" Unit Price” &7t HKD 10.9636
H&mEEEZER" Fund Risk Indicator"? 3.34%
HEB%="% Fund Expense Ratio"® 0.93056%

HeRBIFBTEHE"Y PERFORMANCE IN HKD"*

RTEEI R (%) FRIEEER (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

318A 3 Months -0.02 TEA NA 2018 -1.18

FHMES  Year-To-Date 2.82 TEA NA 2019 0.76

15 1 Year 0.18 0.18 2020 5.67

3 3 Years 4.74 1.56 2021 2.76

5% 5 Years 4.37 0.86 2022 -4.16

10 & 10 Years 10.26 0.98 2023 0.13

MM ZES  Since inception 9.64 0.84 2024 -0.11

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES"

— BEREM? Cash & Others™ 2.92%

BTERES
Fixed Income - HKD 17.67%

ARBEBER
Fixed Deposits - CNH 39.33%

ARBERES
Fixed Income - CNH 22.46%

BTEEEM
Fixed Deposits - HKD 17.62%

+A&EEBEB" TOP TEN HOLDINGS"

% Securities

#HE £ Holdings

1 BANK OF TOKYO-MITSUBISHI UFJ 0.43% 06/10/2025 3.83%
2 DAH SING BK LTD 0.50% 02/10/2025 3.20%
3 CMB WING LUNG BANK LTD 1.33% 20/10/2025 2.58%
4 KOREA DEVELOPMENT BANK SER GMTN (REG S) 2.95% 14/06/2026 2.58%
5 BANK OF CHINYDNEY SER 1.45% CD 23/12/2025 2.56%
6 KEB HANA BANK 3.40% 20/11/2025 2.14%
7 HONG KONG MORTGAGE CORP SER EMTN (REG S) 3.40% 25/10/2025 2.14%
8 CMB WING LUNG BANK LTD 3.62% 08/10/2025 2.14%
9 IND & COMM BK CHN/TOKYO SER 0.00% CD 12/12/2025 2.13%
10 CHINA CONSTRUCT BK/TOKYO SER. 0.00% CD 04/12/2025 2.13%

A

m 5P MARKET COMMENTARY"

BEARBAETHIANE/LLTI K FEA
RETEEFNERARFNELE  HEemE
EH 1 FHESFHERTSREANESBA
3.00%%3.50% °c BRESHMEIBESAKE K
AP EEENARE  BERNARTEEREE -
BUOABHEHRBER SEERIELEES
BES DRRFEER34%R%5.2% @ REBER
TEH  REPEKBERIRE o HEBYERER
BETE0.4% > MEEEBRIEBEETIRFET R
2.9% ° 10F B EBUFERWEEREA KR
ELASEFZE1.87% °

In September, the offshore Renminbi was
little changed against the USD. The PBoC
continued to keep interest rates unchanged
for the fourth consecutive month in line
with market expectations, with the 1-year
and 5-year Loan Prime Rate at 3.00% and
3.50% respectively. There remains caution
over introducing stimulus measures too
early, despite disappointing August data
releases that indicate an economic slump is
underway in China. Retail sales and industrial
production figures were weak at 3.4% and
5.2% yoy, underperforming expectations and
underscoring the challenges faced by the
Chinese economy. CPI was down 0.4% yoy,
while PPI also fell by 2.9% yoy. The 10-year
Chinese government bond yield also rose
again by 8bps to 1.87% by end-September.

NAFEIREERRE  REBNWARBREBAEYMSE
SERNRBERBREEETRRPEARKEERAR - +
EHiEEE ARBREGESREERE - REERE -
FERRRBBRRSE - RERXBESARENKESHEF
ABRTREZERAR > FRATREGETRIABERE
REER - B BNARBRBAERTEESYRZ
EECREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HZEAs at 30/9/2025 2025¥3ZHEFEE
3rd Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E @ 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNEBeRTESEXCEBEERENFRRERES  IREFREASZFYIHNATS EHRESRERMEBENR B NARERERETK
RA+H UREBREIFEFOERAEZASHREDR - AES KN ERBRERERZHES F o TERATISERR SR CNEESEREE > 3
BEeMAEmENBTEBREESE - KEEREE - B THEREERIERAEERE—FH
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate ’%‘ﬁgﬂf mm&&@&ﬁﬁf?ﬁﬁu—rﬁ@ﬂm%ﬁﬂ °
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an Bl AR B B S - E:}:Egﬁﬁ,%&lgg%;ng%g;
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar mﬁ%aggﬁg_ﬁg@gmmgg ° ”Hﬁlﬂ?ﬂ
currency investments equal to the total market value of the constituent fund. FIZEH314%NMEEBINE3.25% ° FEIE =FLEE

RISERE  BREBRENRTSER -SBFE - ¥

BYERBERRERN - B R R EERE R

¥(RYEALA NEERHEETHRIERNAGL

EEEH FUND DATA O - MR E RS BN RSB B -

RABREHRELE REEREEE(FB)BERATE e

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited Ei;f%ﬁg;;ﬁgggﬁﬁﬁgﬁﬁgﬁ : 9;%5
&4a B)VF ize (Million)"” #T HKD 418.94 TR AGBE 2 BRAS R 18 EMELIMES o HILER

ii sg((nag) und size (Million) B 8.9 AHERAELEES EREE TS L AR E

#1 Launch Date 28/07/2010 R H AR - EEE A RS BIT S E S AR

WEE Currency T HKD FE o

EE{7{EHE" Unit Price’” 77T HKD 11.0438 . '

H4EBESD" Fund Risk Indicator’™ 0.38% Front end yields stayed elevated after the Fed’s

first rate cut, as markets priced in a gradual,
data dependent easing path. Softer labour
data and slower growth reinforced expectations

H£B% =" Fund Expense Ratio™®  0.74161%

HERBIFB T E"Y PERFORMANCE IN HKD"* for further cuts, while fiscal concerns and the
government shutdown added brief volatility. The
FE N o curve steepened slightly, with long end yields
55@%%) @iﬁ(%] ETEﬂﬁ%g*"J?fz[%) B3R (%) under pressure from persistent deficit worries,
Cumulative  Annualized Prescribed . Calendar Year Fed credibility concerns and heavier supply. The
Return (%) Return (%)  Savings Rate (%)"” Performance (%) 1-month HKD deposit increased slightly from 3.14%
0, ing' 8 g

s @A 3 Months 015 FEMA NA 0.06 2018 0.25 to 3.25%. Chlpa s growth continued to ease in Q3
— . but held up slightly better than markets expected.
FHES  YearTo-Date 1.64 TER NA 0.18 2019 0.76 In Hong Kong, CPI inflation remained moderate,
15 1 Year 2.39 2.39 0.30 2020 0.32 with transport and services inflation edging higher
36 3 Vears 8.69 282 1.80 2021 0.00 on the back of strong tourism. Tgch shipments
dragged down August exports, while retail sales

5% 5 Years 8.70 1.68 1.80 2022 0.20 recovered on stronger inbound tourism.

10 10 Years 10.16 0.97 1.97 2023 3.14

FRILZES  Since inception 10.44 0.66 2.00 2024 3.47 Fund manager expect growth drivers to diverge in

the second half, with external demand gradually
weakening in step with slowing global growth.
Y 1 1

gﬁﬁéﬁﬂ”ﬁﬁ?( ) ASSET ALLOCATION BY ASSET CLASSES[ ) Meanwhile, domestic demand should continue to
benefit from positive wealth effects stemming from
asset market rallies. The onset of the easing cycle
in the US would also be supportive for Hong Kong’s

HEREM? Cash & Others™ 0.00%

economy.
E¥WIETA
Money Market Instruments 83.90% " )
135X Deposits 16.10%
5 1 1
+AR&EEEE" TOP TEN HOLDINGS"
&% Securities 452 Holdings
1 HONG KONG MORTGAGE CORP LTD MTN REGS 4.25% 28/02/2026 4.40%
2 UBS AG (HONG KONG BRANCH) REGS 3% 08/10/2025 4.15%
3 CHINA CONSTRUCTION BANK CORP (SING REGS 3.88% 26/02/2026 4.13% CRHBREEEE  BERNARSRIES U TEAEE
4 INDUSTRIAL AND COMMERCIAL BANK OF NULL% 01/12/2025 4.01% SEARTRESERAE ) SRAPZARERRMBAME
5 NATIXIS (SINGAPORE BRANCH) REGS NULL% 01/12/2025 4.01% {éé‘?a o B RNBRRLRTELATHERLBEER
6 BANK OF MONTREAL (LONDON BRANCH) REGS 4% 13/11/2025 3.93% #Members in the Scheme should be informed that
7 TORONTO-DOMINION BANK (LONDON BRAN) 4.03% 24/12/2025 3.92% investment in the My Choice MPF Conservative Fund is
not the same as placing funds on deposit with a bank
8 AGRICULTURAL BANK OF CHINA LTD DEPOSITS 1-MTH 2.85% 09/10/2025 3.80% ot deposit taking company, Trustee has no obligation
9 CANADIAN IMPERIAL BANK OF COMMERCE NULL% 21/11/2025 3.78% to redeem the investment at the subscription value.
My Choice MPF Conservative Fund is not subject to the
10 AUSTRALIA AND NEW ZEALAND BANKING MTN 3.055% 30/01/2026 3.39% supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

77t HKD 236.65

A Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD
BAE®K"Y Unit Price”” 7T HKD 17.2709
HEREEEZER" Fund Risk Indicator"? 8.76%
EHEBIZt =" Fund Expense Ratio™®  0.80511%

HeRBIBTHE"Y PERFORMANCE IN HKD"*

2E848"
2 — Refference Portfolio”” EEEIHR(%)
135 (%) 145 (%) @%ﬁﬂ g;{fy E] EEEE%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%)  Return (%) _Return () Performance (%) (%)
3188 3 Months 3.66 TEANA 379 OR 2018 579 2018 5.83
EHES Year-To-Date 11.07 A NA 130 TE 2019 17.03 2019 1457
=3 1 Year 9.59 9.59 978  9.78 2020 1206 2020 14.10
3F 3 Years 46.67 13.62 4635 1354 2021 9.43 2021 9.78
5 5 Years 40.25 7.00 3808  6.67 2022 -1632 2022 -14.82
105 10 Years . - - . 2023 1403 2023 13.32
I ZE% Since inception 72.71 6.64 7260  6.63 2024 9.54 2024 9.77

HEREAD Cash & Others? 2.28%

£ 7Tf&% USD Bonds 15.74%

EERE
North America Equities 43.94%

BEIREBES (RETIRBT)
Global Currencies Bonds ex USD ex HKD 18.47%

HAipRE
Other Equities 0.39%
KERE
United Kingdom Equities 2.04% K
ARRE BON R HE R
Japan Equities 2.50% | Europe ex UK Equities 7.52%
B PERE DNFEEEARE

Hong Kong / China Equities 3.39% Asia Pacific ex Japan Equities 3.73%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 INVESCO QQQ TRUST SERIES 3.15%
2 NVIDIA CORP 2.76%
3 ISHARES CORE S&P 500 ETF 2.53%
4 MICROSOFT CORP 2.44%
5 APPLE INC 1.84%
6 ALPHABET INC CLASS A 1.77%
7 TREASURY NOTE 0.875% 15/11/2030 1.59%
8 TREASURY NOTE 3.5% 31/01/2028 1.49%
9 META PLATFORMS INC CLASS A 1.43%
10 TREASURY BOND 4.5% 15/02/2036 1.38%

b))

B=FE  RER® LA - HEGSRHRAEBEE
BRMISERD - BFESTHERESE  ZEHEEE
BEERZFRRBK(ZEREEHEERE) » MABRRE
Bl - EEREAREEREH LA -

ZR - XBRMREAE - EMPHEREBMRBITE
REABRE -BTERDFLA - SRR BERRITE
S|4EFHIE - MEMRBMBBITERRER - HER
mRY LS HEELAENASRREARIRESHE -
TEN(BABRIMNBRTEELA > FTEZR TR
BRATWRATE - BRRAERRRL - SER
BYPWATEERBERER - WERETZERYH

1@ ©

EXE ZEMSRVER(EXERBESFREY
&) FERTEEYRERYERMERB LS
BEENTE - ERKRBETRSITIHES @ MLEER
BEZE . FRETEEER - EEBFERWHIA
HHEZEEEHEOANERE LR E2SEER(F4.0%-
4.25%) » MHE RS E{LIEESE -

EERMSERRAERDNERSDE  TRIBRTEE
HASENEREZRRREHE -

Global shares moved higher in the third quarter.
Emerging market equities outpaced their
developed market counterparts. The performance
of government bond markets was mixed, with US
Treasury yields ending the quarter lower (yields are
inverse to price), while UK, German and Japanese
yields all rose over the period.

US equities gained in the quarter. Top performing
sectors included information technology and
communication services. Eurozone shares also
advanced. The financials and health care sectors
led the gains, while telecoms and communication
services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime
minister lifted risk appetite. Asia Pacific ex-Japan
equities gained broadly, led by North Asia and
tech-heavy sectors. South Korea and Taiwan were
standout performers, fuelled by strong Al and tech
demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve
(marking an outperformance of shorter dated
bonds) was driven by rate cut expectations and
concerns about the Fed’s independence being
compromised. Signs of a weakening labour market,
combined with relatively well-behaved inflation,
increased the likelihood of an interest rate cut. By
the time the Fed’s Federal Open Market Committee
delivered its 25 basis point cut (to 4.0%-4.25%) at
its September meeting, the impact was fully priced
by the market.

Global markets will likely remain turbulent
with ongoing policy uncertainty and continued
international trade tensions remaining dominant
themes going forward.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HHESBEES A - BREEEES R EAERRERBMRUNES - ESEBREN - IE*%’EE%?Q
EESHBERBEEU20/B0EE - U\E IEBRROHREARSRATFERRZREEE - EEFHE
BRAREEN  CRMSEHSRAMRRESNRAREERBRHSE - KANCSHEESHNEMND
ENELEER Ty HAE’JIE@E*E?}E o EBHEMIREIRR i*zE’JGSﬁéE%éﬁ—:E\%’J20%%1%]?‘%&?3@5‘6%@@
BERRKRE) - 980%EEURENDERAREE MRRELRERHSTH) - EENTEERRE
HEAURABHMNESRGMETES - BFRARESFURRASER -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

S#BE(FEE)" Fund Size Million)"”

REEREEE(FB)ERATE

Schroder Investment Management (HK) Limited

87T HKD 80.43

#w BE™ Launch Date" 01/04/2017
RBE®E Currency 38T HKD

By B4 Unit Price” 5T HKD 12.0767
HERMZER" Fund Risk Indicator"® 5.65%
E$BIZt =" Fund Expense Ratio™®  0.76940%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
B3R (%) B4R (%) ol gl EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
3188 3 Months 122 FEENA 114 08 2018 155 2018 -1.46
FHZES Year-To-Date 4.72 T NA 4.59 T"\?‘%ﬁ 2019 9.63 2019 9.06
15 1 Year 3.19 3.19 3.01 3.01 2020 8.21 2020 9.27
35 3 Years 18.21 5.73 17.43 5.50 2021 0.71 2021 1.09
5% 5 Years 3.35 0.66 1.96 0.39 2022 -14.94 2022 -14.45
104 10 Years - - - - 2023 7.22 2023 7.05
AL ZES Since inception 20.77 2.25 20.17 2.18 2024 3.30 2024 3.47
—— RERHEM? Cash & Others™ 3.17%
EERSE
North America Equities 16.20%
BN T ERERERR
Europe ex UK Equities 2.77%
% &% USD Bonds 33.78% DN EEEARE
Asia Pacific ex Japan Equities 1.38%
BRI PERE
Hong Kong / China Equities 1.25%
BARE
Japan Equities 0.92%
EREWES (RETRET) RERE

Global Currencies Bonds ex USD ex HKD 39.64% United Kingdom Equities 0.75%

IR E
Other Equities 0.14%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 3.42%
2 TREASURY NOTE 3.5% 31/01/2028 3.19%
3 TREASURY BOND 4.5% 15/02/2036 2.96%
4 TREASURY NOTE 2.375% 15/05/2027 2.67%
5 TREASURY NOTE 0.625% 31/12/2027 2.63%
6 TREASURY NOTE 1.375% 15/11/2031 2.51%
7 TREASURY NOTE 1.625% 15/08/2029 2.39%
8 TREASURY NOTE 1.25% 31/05/2028 2.38%
9 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 1.97%
10 TREASURY NOTE 3.875% 30/11/2027 1.95%

A

B=FE  RERT LA - HEGSRHTRAEBEE
é’éf"ﬁ%ﬂﬁﬁ? BAESZTERRSE - XEREE
EERZRWEK(ZESREERRREL)  MHARRE
B RERAARESREHES -

Z - XERMEETE - ERBRRBRRETE
KEBE - BABRHH LI - SRRERRERTE
SIEAE - MEMARBRBRBITERRER - AAR
mia EE - HER LENARREREARIRESHE -
DN(BARIMNBRTEELA  FTEZRLTRI
BRATVRATE - BRRGERRRE  TER
BYPWATEERBERFR - HERETZERYH

1@ °

EEE ZEHSRVER(EXERBESFREY
&) TERTSRERERYERKFERIBIMS
BEESNTE - ERRBETRS ITHHRKRS  MLEER
BEZE ERETEMER EEEERNBEIL
HHSEERRIANEE LRE25EEZ(ZE4.0%-
4.25%)  MBE RS HLEEFE -

2RMSRRAENERSEDE  TEZIBRTEE
MRSENEREZBZRRAETE -

Global shares moved higher in the third quarter.
Emerging market equities outpaced their
developed market counterparts. The performance
of government bond markets was mixed, with US
Treasury yields ending the quarter lower (yields are
inverse to price), while UK, German and Japanese
yields all rose over the period.

US equities gained in the quarter. Top performing
sectors included information technology and
communication services. Eurozone shares also
advanced. The financials and health care sectors
led the gains, while telecoms and communication
services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime
minister lifted risk appetite. Asia Pacific ex-Japan
equities gained broadly, led by North Asia and
tech-heavy sectors. South Korea and Taiwan were
standout performers, fuelled by strong Al and tech
demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve
(marking an outperformance of shorter dated
bonds) was driven by rate cut expectations and
concerns about the Fed’s independence being
compromised. Signs of a weakening labour market,
combined with relatively well-behaved inflation,
increased the likelihood of an interest rate cut. By
the time the Fed’s Federal Open Market Committee
delivered its 25 basis point cut (to 4.0%-4.25%) at
its September meeting, the impact was fully priced
by the market.

Global markets will likely remain turbulent
with ongoing policy uncertainty and continued
international trade tensions remaining dominant
themes going forward.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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1 0.0% 0.5%
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1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2025. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.



ERIRIR Sources:

R EIFR B RS EA R AT
EEES(HB)BRLF
EREEEE(DA)BRAF
ZHRRIREDABRAF
EREREEE(FB)BRAA
MARREEEERRAF

ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





