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1. igﬂ%%gﬁé%&{ﬁg J 15]'}1542, ;gﬂ;ﬂﬁﬁﬂ’g@ﬁﬁ%ﬁ% IMPORTANT INFORMATION
VIR | EREEBR DB B TERERLN 1. You should consider i inancial ci
, il - e i e . your own risk tolerance level and financial circumstances before
ﬁ%ﬁﬂfé@é Q'E(@ﬁméﬁ‘iﬂmﬁxﬁﬁffa—-\*ﬁk)ﬁ' WFE making any investment choices. When, in your selection of Constituent Funds, you
BHTER/BRBEALTHNER - UEHRIEE ALK are in doubt as to whether a certain Constituent Fund is suitable for you (including
AEGBRIE - whether it is consistent with your investment objectives), you should seek financial and/
) ERAEREN BB ERBETRRERNEBESH S or professional adv‘ice and choose the Constituent Fund(s) most suitable for you taking
(TAHH 8 )R e s BB BEEe. B AR ERR AR | (1O account your reumstances.
WEE) AT REZEECNERESREERIBUERR o /RE 2. You should consider your own risk tolerance level and financial circumstances before

investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF

=z b N s ,, R— AR C
ERENZORRESREANSBERSY T —EES K Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory

ﬁ‘ﬁ’}'ﬂ%E’J*Z/D\ZE%@&?EE@GSEE?&E%E’JELB&?AEE&WQE( Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
ZHERRE s H R EEE LA SRR AR fRAEE & Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,
EHREAS) MRENBREESTERREREERBAIRE and there may be a risk mismatch between the My Choice Core Accumulation Fund
ERME (RESRGBR/SELEER  YEZEIEEER and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio
DB EITIRGRTE o risk may be greater than your risk preference). You should seek financial and/or
- e . vmy professional advice if you are in doubt as to whether the MPF Default Investment
3. {m;@;zgjﬁféﬁﬁﬁiﬁ‘ﬁﬁf%WEB@EWEBE&%1¢FE’93§?§$ Strategy is suitable for you, and make the investment decision most suitable for you
RERZEED - IFRBERBRERBE RN EERME taking into account your circumstances.
KFERREZTEALEH © 3. You should note that the implementation of the MPF Default Investment Strategy may
4 AEAZRACZERNEBESETES Y RAEEAELS - BERN have an impact on your MPF investments and accrued benefits. We recommend that
RNBRBELETHARRNARER ETEMHIEES TR you consult with the Trustee if you have doubts on how you are being affected.
ZNEESTFEARTRIESHERAT » SEAREESER 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the
D EEEIREIEE o BHRESETEESBRMA repayment of capital. Investment in the My Choice MPF Conservative Fund and My
;gggigﬁfg%gfé%fgégﬁgﬁEtfiﬁm Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
¢ B il o = A L with a bank or deposit taking company and that the Trustee has no obligation to
5. BESRITESHNEARKEBA(-)EBNBREERER ; = redeem the investment at the subscription value. In addition, the My Choice MPF
(S)EBHBRKERE PHEMRE - RWBREESRTESE Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to
AAR()WE Bz ENBREEFEESREER the supervision of the Hong Kong Monetary Authority.
MEBRANKEZSE 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
7oz e B | 3 et 2 fh fe g assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
& *"ﬁf‘ﬁ“ﬁm B BRI SRR IR - B2 MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
RIBEERA BRI A o fund performance quoted have incorporated the impact of fees and charges.
7. THRERMEHBE A - RTHE RMRIEE L E R 1 LR 6. Investment involves risks. Past performance is not indicative of future performance.
RERE o EEHEMRERER » BB EZEES Price of units and investment returns may go down as well as up.
SHEGHEEERRER EARIKE) - 7. The following information is for your reference only. You should not solely rely on the

stand-alone information to make any investment decision. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.
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ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR BYRDTESAHLSERENGE  REXRED
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER B ERMA - KEOEMBBEAMER - HBAEE

BZHthiRE TtiRE  HAHARERS - %‘%i_@i%éjué?%ﬂ?; ;bnﬁ%%ﬁiiﬁ%&é@@%
The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time g%gfé?t%?_&iﬁi?@%ggigm ﬁf‘fﬁ}%g
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity %%’E ',EJAﬁ,-tE ﬁ" onaaz&;@?j@ﬁ%%/{ug ; Q‘EJJ g
Global Investment Fund, which focuses on investment into the global equity markets and has the ﬁéu%ﬁméﬁgfﬁ;% . {8 L}L;_?TE?J%IE%% o B2
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias Jktﬁ;f ; ;i;i;ﬁgg i ﬂﬂEﬁg%%%Eﬁ%E’J%%ﬁ
towards Hong Kong. % BFETBRATE(BARN) BER D BR

TEABAREZ o T ¥ AR B 0 R 55 M Hh AR BUS R RE -
BN (RBIRIN RBEE  MHSEEREEREY
BAHESE  NEREEEERZ N SREXSE

HERREEEREESHRELE EEES(FB)ERAT B o TEHE  BMEAREEENTRER KK
Investment Manager of Underlying APIF FIL Investment Management (HK) Limited g - BERETEWRRETEEEABREAEE CBH
H&BE(EE)" Fund Size (Million)” 7T HKD 381.46 }J’;JE&%EMgﬁﬂﬁiimﬁgﬁ%ggﬁﬁﬂ%ﬁfﬁl

) el m B TEHEREMEBNESZES LA o SEREUM
S AR Launch Date 26/07/2010 CANEES BN AES =R ER LERAE
FREEM Currency BT HKD &% REEDBEBNRTENRADS K - &
BAEHE"? Unit Price™” 77T HKD 20.4072 ﬁg%ﬁ@ : %Hgii%&l%@éyﬁfj;ﬁﬁ%gﬂu
HLEBED" Fund Risk Indi 1.5 % HERR - R 268 ; WMRITARENRE —

SRRGE  Fund Risk Indicator © - 15.58% W BEBISED « CRERSE  BESES
HEMZHE"Y Fund Expense Ratio 1.06413% A BEREFAHNESEEZEBAEE  BEE

BEWE - A - sWHEESREHASHFSELS - M

HERRIFBTHE"Y PERFORMANCE IN HKD"* S ERE  FHISEEDNR -

ZTEEITR(%) FE{LER (%) FEETR(%) Global equities posted marginal negative returns
Cumulative Annualized Calendar Year over the quarter. Performance varied across
Return (%) Return (%) Performance (%) regions as equities in the US edged higher, while
most of the other regions ended lower. Donald
38R 3 Months -5.56 TEMA N/A 2018 -11.88 Trump’s victory in the US presidential election,
FEPES  Year-To-Date 10.54 TEA N/A 2019 20.41 interest rate cuts by the US Federal Reserve
(Fed), along with robust economic growth,
1 1 Year 10.54 10.54 2020 15.24 supported investor sentiment. However, markets
35 3 Years -7.59 -2.60 2021 1.77 came under pressure after the Fed signalled
5 & 5 Years 8.38 1.62 2022 20.28 a more cautious path for interest rate cuts in
2025 due to sticky inflation data. Japanese

10 10 Years 47.64 3.97 2023 4.87

equities gained in local currency terms amid
MIZES  Since inception 104.07 5.06 2024 10.54 solid economic data but lagged in US dollar
terms. Meanwhile, a strengthening US dollar

and worries around trade policies under Trump

created an uncertain backdrop for equities in

B4 B EAMO Cash & Others” 1.63% emerging markets and the Pacific ex Japan
region. Europe ex-UK underperformed in view

of weak economic momentum and geopolitical

issues, while concerns around the UK’s autumn

JEZEBRZ North America Equities 23.31% budget along with subdued growth in the UK
weighed on sentiment. At a sector level, materials

and healthcare companies declined the most.

Global fixed income markets posted negative

returns over the quarter. Government bond

yields moved higher across developed markets

B Hong Kong Equities 19.96% as impr.oved.economic data and upward re\{isions
to the inflation path led markets to recalibrate

their expectations for interest rates. European

sovereign bonds outperformed US and UK bonds

due to a weaker economic outlook in Europe, with

-I-j(ﬁEIE B M TOP TEN HOLD]NGS[” investors anticipating faster rate cuts from the

European Central Bank (ECB). On the monetary

&2 Bonds 5.56%
IR China Equities 7.96%

SEAPRE Asia Pacific Equities 11.82%

HZAARZE Japan Equities 11.99%

BUMBRZ Europe Equities 17.77%

&3 Securities J$% & Holdings policy front, both the US Fed and the ECB
1 HSBC IDX TRACKER INVT FUNDS - AM IDX FUND 8.68% delivered two 25-basis-points (bps) interest rate
2 ISHARES ZfE#%/0 MSCI SE ETF ISHARES CORE MSCI CHINA ETF 6.32% Egtjkrg?%icgl';’ﬁg;e]ﬁcgr:é‘%?fetergtgncﬁ' (‘)’;hz”g tt:;)i
3 HSBC INDEX TRACKER - JP IDX FUND 5.12% over the quarter. In the corporate credit space,
4 HSBC INDEX TRACKER - EUR IDX FUND 4.15% investment-grade bonds generally posted negative
5 ISHARES REEE B EIAS0 ETF ISHARES FTSE CHINA A50 ETF 4.07% returns due to rising government bond yields,
6 ISHARESZHEZ/UER300 ETF ISHARES CORE CSI 300 ETF 3.89% despite credit spreads tightening. Nevertheless,
7 BEES TRACKER FUND OF HK 3.82% high-yield bonds posted positive returns due to
8 ISHARES S&P 500 GROWTH ETE 2.56% a combination of high all-in yields and narrowing
9 SEZIBHRES ICAV HSBC GLOBAL FDS ICAV 2.02% credit spreads.

10 A7EE TAIWAN SEMICONDUCTOR MFG CO LTD 1.17%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HMNEERS  BARAREBESRRSEN  SERHELEBHFSER (UESBEITRERS
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The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
lnvestment Manager of Underlying APIF

£4E(AE)" Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 217.05

?’E.’:H BE" Launch Date" 28/07/2010
mEGH Currency # T HKD
EAEHK" Unit Price™” T HKD 19.0958
E&mBIZEL" Fund Risk Indicator 12.61%

H£B% =" Fund Expense Ratio™® 1.04717%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR1{t
5138 (%) =13k (%) BFRAHFSHER (%) FEEOR(%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (EXZZAs at 30/09/2024)*

388 3 Months 511 REA NA 1.06 2018 -9.80
FEHES Year-To-Date 6.36  FEA NA 3.07 2019 15.40
18 1 Year 6.36 6.36 3.61 2020 18.41
3F 3 Years -5.93 -2.02 10.07 2021 0.63
5 5 Years 12.08 2.31 12.59 2022 -15.91
108 10 Years 4435 3.74 36.13 2023 5.18
MR ZE% Since inception  90.96 4,58 TEA N/A 2024 6.36

7B ILEZ HKD Bonds 0.39% ———— BEREMD Cash & Others” 2.74%

% tf&% USD Bonds 9.69%
B EMES (BRETRET) BB/ EFEQ%? -
Global Currencies Bonds ex USD ex HKD 11.83% Hong Kong / China Equities 22.75%
HitlRE

Other Equities 0464%
EERE
North America Equities 18.74%

ENTEEBARRE
Asia Pacific ex Japan Equities 10.36%

REIRE
United Kingdom Equities 3.43%

BARE
Japan Equities 9.24%

BNTEERERE
Europe ex UK Equities 10.19% ~

+AX&EER" TOP TEN HOLDINGS"

# 3 Securities

#4828 Holdings

1 NOMURA NF TOPIX ETF 3.99%
2 ZEEES TRACKER FUND OF HK 2.65%
3 B4 PESEEEH EHES HANG SENG CHINA ENTERPRISES INDEX ETF 2.06%
4 [EFAER TENCENT HLDGS LTD 1.68%
5 MEBBEEERARADE ALIBABA GROUP HLDG LTD 1.40%
6 R FHRER AIA GROUP LTD 1.15%
7 =B ZEEF MEITUAN DIANPING 1.12%
8 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 1.05%
9 NVIDIA CORP 0.95%

10 MICROSOFT CORP 0.94%
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2024F EMEE > BEBRTREASTE - TR £H
RAAXRKRH LA MEBTERKERTREBBERS °

FMNEE > XERTHESARE BSHPERESAKR
2 MSEHRHABRERESEER  BRHER:
HoBRAREFERRTIBEESTT » EKRE2025
FREREAREDRTSTEL 128 HEEMEE -

EREMRABY LA ENEEEARTHSH
¢m°ﬁﬁl9\l BU& EE’;‘%EEE} Eﬂﬁxﬁ%mhé%"’”"’“
FLLEEEFE‘E{&E’J?%E{T?( EYARERHKE
BHAEBRSZHEN -

FOZEE  IRTTHRRESEELZTE . BEW
SIS HREIZURES - HREAMEAEEBEREN
BIBREXERE 10ANEEREERE - Bk
OB BEHEFELE AR HBE 20255
FEHRERH - 10FXEREESZRNFAKRR
4.57% °

HRMEBUEERBZ MBI N A REE £ EABRES
WEREESE T ESLCEAMNE ESEE AT
BREEMEE - EA2025F » ESKBHEHH S
REGEH - HRIRER2024FNHZHERZ B
FRAIBI

Global equities were mixed in the fourth quarter.
US and Japanese equities gained, while eurozone
and UK equities were weaker in the quarter.

US shares made gains in the fourth quarter.
Equities were supported by Donald Trump’s victory
in the presidential election amid hopes his policies
will support growth. However, there was a pullback
in December after the Federal Reserve indicated
that sticky inflation means there may be fewer
interest rate cuts in 2025 than markets had been
anticipating.

Japanese shares gained in the fourth quarter amid
strong gains for financial stocks. The period brought
political changes with Shigeru Ishiba winning
the LDP’s leadership election and subsequently
calling a general election. This saw the LDP and its
coalition partners lose their parliamentary majority.

Fixed income markets faced significant volatility
in Q4, influenced by central bank actions and
macroeconomic shifts. US Treasuries sold off
in October, driven by concerns over potential
inflationary policies linked to a possible Republican
victory. Inflation unexpectedly increased, resulting
in rising bond yields and markets adjusting to
fewer anticipated rate cuts for 2025. The 10-year
Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty
in a particular view. Entering 2025, fund manager
expects volatility to increase, particularly as many
of the momentum trades of 2024 are looking more
extreme.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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AN TFEBESERARENEERRESRNES O REERESTEBERES  TEREHRE 2024 EMEE  BRRTRRASE - TR £
WHEEES  BARATAESEREBESER  SESBRLEBYEE(UREEEEYERR® REART LA > MEBTEREERT REBES o

ARB)HEHNRHAER - A n R o L
The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price =, miﬁﬁﬁggﬁgﬂﬂﬂﬁg<<<%i TE Zﬂgﬂé{;;%i
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF ] EEE"H?‘%%%E%?EHEEE AT » BHE2025
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted EFE R B DA TS Ta LR ,]2)3@—”;1%';5};5@% o
securities, government and corporate bonds and cash deposits worldwide. i

SEREBRAH LA FNEEARRHESH
B BN BUAFEBAESE  AHERSEREE
RERBUWHERERBITAE -SEEHARERHAHSE

: BHUREBRESHEN -

ERPEEEREESNRERHE EEREREER(FB)ARLATA ~ o

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited %@§f§ : %%ggﬁég%ﬁfﬁﬁ%ﬁ% %EE%

=5 (1) m S — = 15 3 B2 A EE 0 2 0] BEXE B A R
&8 Fund Size (Mill HKD 227.88 el \ ;
RE (AT Fund Size (Million)” 250 BEEEREES 108 BEXARMENE - B

t‘EHﬂ A" Launch Date 28/07/2010 BEIMA - BHMBEEE LH R MR D 20255

HEER Currency #B3IT HKD FEERE R o 10F B EEEEESRNERRR

BAE®K"Y Unit Price”” ST HKD 15.6325 4.57% °

ESEBERR"" Fund Risk Indicator’” 10.78% RS BOR IR DB MBI I s 4 B AR

HEBAF =" Fund Expense Ratio" 1.03714% MESREEE TG ESLCEAINE S EE AR
BRETEWEE - EA2025F EELKEBEEHTS

R —_—a 3 5 y = A = »c N
HERBIFB i E"Y PERFORMANCE IN HKD'* B gt L TINAT S R AL U S
F BB o
EXi FE{ - . .
B3R (%) 3R (%) AN E FEE (%) Global equities were mixed in the fourth quarter.
Cumulative Annualized YIEIS B (%) Calendar Year US and Jap.a.nese equities geined, while eurozone
Return (%) Return (%) CPIIndex Type A (%)® Performance (%) and UK equities were weaker in the quarter.

3{8A 3 Months -5.20 FEA N/A 0.04 2018 -7.51 US shares made gains in the fourth quarter.

EYES Year-To-Date 316 REMA NA 1.70 2019 12.29 Equities were supported by Donald Trump’s victory
in the presidential election amid hopes his policies

15 1 Year 5.16 3.16 1.70 2020 15.39 will support growth. However, there was a pullback

34 3 Years 9.40 3.04 6.33 2021 -1.01 in December after the Federal Reserve indicated
that sticky inflation means there may be fewer

5% 5 Years 3.49 0.69 8.76 2022 -16.04 interest rate cuts in 2025 than markets had been

10 10 Years 25.70 2.31 25.20 2023 4.60 anticipating.

s Al e )

FRIZS Since inception 56.33 514 54.07 2024 5.16 Japanese shares gained in the fourth quarter amid
strong gains for financial stocks. The period brought
political changes with Shigeru Ishiba winning

#T{&% HKD Bonds 1.06% 1T HEREAMD Cash & Others” 2.00% the LDP's leadership election and subsequently

calling a general election. This saw the LDP and its

BB PERE coalition partners lose their parliamentary majority.
Hong Kong / China Equities 16.34%

% Tf&3% USD Bonds 18.33% . . L -
Frf onds ’ Fixed income markets faced significant volatility

EESIE S . . in Q4, influenced by central bank actions and
North America Equities 14.69% macroeconomic shifts. US Treasuries sold off
in October, driven by concerns over potential
inflationary policies linked to a possible Republican
victory. Inflation unexpectedly increased, resulting
in rising bond yields and markets adjusting to

B MRE S (FRETRABIT)
Global Currencies Bonds ex USD ex HKD 22.37% TN TFEERARE

Asia Pacific ex Japan Equities 7.96%

b= BN T RSB AR ici 2
oerEquies061% - TN T e o K s 5%
RERR | AARE o

United Kingdom Equities 2.46%

Japan Equities 6.73%

With rising geopolitical tensions and potentially

'I'j(ﬁEIE B Q) TOP TEN HOLDINGS“] rnateriarl policy ehifts looming over markets, it is
increasingly difficult to place too much certainty
%% Securities #HB £ Holdings in a particular view. Entering 2025, fund manager
expects volatility to increase, particularly as many
1 BEES TRACKER FUND OF HK 2.91% of the momentum trades of 2024 are looking more
2 NOMURA NF TOPIX ETF 2.50% extreme.
3 BEEAIEA% TENCENT HLDGS LTD 1.12%
4 EEFELEEH EHES HANG SENG CHINA ENTERPRISES INDEX ETF 1.04%
5 MEEBBEEEZERERLDE ALIBABA GROUP HLDG LTD 0.91%
6 TREASURY BOND 4.75% 15/11/2053 0.86%
7 HKSAR MTN RegS 3.3% 07/06/2033 0.83%
8 &&= TAIWAN SEMICONDUCTOR MFG CO LTD 0.80%
9 K FBRE: AIA GROUP LTD 0.75%
10 CK HUTCHISON INTERNATIONAL (24) LT RegS 5.375% 26/04/2029 0.74%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/12/2024

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 87T HKD 497.64

H#EH BEY Launch Date" 28/07/2010
RBE®E Currency # T HKD

B E®E" Unit Price” 77T HKD 28.5428
HEREEZER" Fund Risk Indicator"® 14.94%

EH4B% =" Fund Expense Ratio" 1.04974%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  HNWRRREZLSHEBHARPEREERELAS O EESNREBFTMEHAEES - ﬂu%é%ﬁﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FREEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months -0.49 TEA N/A 0.04 19/6/2020 — 31/12/2020 23.31
FHES Year-To-Date 16.26  TEA NA 1.70 2021 18.49
[:3 1 Year 16.26 16.26 1.70 2022 -17.89
3F 3 Years 12.70 4.07 6.33 2023 18.05
5 & 5 Years - - - 2024 16.26
10 10 Years
BHHEB  Since Relevant s
s Changes 67.14 11.96 TEA N/A
* *Qi
F2020 *Since 64.45 11.67 8.05

F7A18 1 July 2020

*HNVEBEYMEREIZA M6 LBREENRREH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3{f8H 3 Months -0.49 TEA NA 2018 -14.76
FHES Year-To-Date 16.26 TEA NA 2019 17.78
15 1 Year 16.26 16.26 2020 7.75

3F 3 Years 12.70 4.07 2021 18.49
5% 5 Years 43.89 7.55 2022 -17.89
10 10 Years 76.85 5.87 2023 18.05
I ZES Since inception 185.43 7.53 2024 16.26
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Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

2024F BEFE - REBRHRRERE - TR - XEH
RBART LA - MBTEREBR T RRABIRES

BMEE - LERTHGIIE  HRHBRSRME

2. HEENLRERREDEEE  BRFAR
S BERBERRTBRES T BHE

2025 FRERBTRSHTERS - 1286788
A

HRKEREER  BMTERTNENEE T

ZERESRBRRY A BENEE ALK G
g e B BUATERERS  AREXRSARER
BRRBUBRERBITNE - EEHARERA
BEBHAERSSBEN

ARAMEBCA R RRZ MBI R A4 BABERE
SFHREESHE S KEAMBUHEESRE
FREUBA S EHIREE © 3 A2025%F - g%@ﬁﬁ%
TISHE EH 0 SR RER2024ENHZEHE
5@%@%@%0%%@@ﬁﬁmm§%@15ﬁ
BEBERTHENERRERE N BEREBNISE
HI1E R T IREZFE AWM A o BIRASMPFRER -
ES—ERSBTSERMBEINENZELER
FHEED REEZSEEEMNEHELEBINT
MEEE -

Global equities were mixed in the fourth quarter.
US and Japanese equities gained, while eurozone
and UK equities were weaker in the quarter.

US shares made gains in the fourth quarter.
Equities were supported by Donald Trump’s
victory in the presidential election amid hopes his
policies will support growth. However, there was
a pullback in December after the Federal Reserve
indicated that sticky inflation means there may be
fewer interest rate cuts in 2025 than markets had
been anticipating.

Eurozone shares declined in the fourth quarter
amid fears of recession.

Japanese shares gained in the fourth quarter
amid strong gains for financial stocks. The
period brought political changes with Shigeru
Ishiba winning the LDP’s leadership election
and subsequently calling a general election. This
saw the LDP and its coalition partners lose their
parliamentary majority.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty in
a particular view. Entering 2025, fund manager
expects volatility to increase, particularly as many
of the momentum trades of 2024 are looking
more extreme. Global economic growth has
been remarkably resilient allowing central banks
to exercise greater patience as global inflation
pressures have clearly moderated but remain
persistent. There are increasing signs of consumer
stress in several regions that has been buffeted
thus far by healthy labour markets. Investors will
need to be increasingly mindful of any significant
deterioration in those trends.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HAbE =R Other Countries 0.28%

R United Kingdom 2.78%

Z# / P E Hong Kong / China 3.30% ——
A 7K Japan 4.25%

SMTFEERR

Asia Pacific EX Japan 7.47%

BWEREAD Cash & Others? 1.99%

M North America 69.58%
BN I E Europe EX UK 10.35% 335M North America 69.58%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 NVIDIA CORP 4.12%
2 MICROSOFT CORP 4.06%
3 APPLE INC 4.02%
4 AMAZON COM INC 2.76%
5 ALPHABET INC CLASS A 2.68%
6 META PLATFORMS INC CLASS A 1.82%
7 JPMORGAN CHASE 1.48%
8 BROADCOM INC 1.16%
9 TESLAINC 1.15%

10 VISA INC CLASS A 1.09%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BENSNREESEBRENSERRREASCTAREES (RES) - %WEDE’J‘EQE?{EO%JEEE’\EE
AKREDS EDEEE#ELm REFMBEE  SERPOEBHER SBFIRETAEND ANRKRE ;
kl%&hﬁlﬁ’@?ﬁﬂﬂ TRRAEM - hEIA - BB - E - e - BE - FRAD - Hfa6  FES %ﬁbﬂi&
BEREE - B REMERARERDREEEFBEI0NNEFRE - EETEf,\,\EEitHﬁmIEEQFEEﬂ(E’J
%%IHEBEE’\JIEI%% + 3 B B SR S R B R YR IE o
The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
78T HKD 200.27

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 7878 HKD

B ERKY Unit Price”” 87T HKD 19.9645
H&EBZR" Fund Risk Indicator!” 14.54%

H&B% =" Fund Expense Ratio" 1.08875%

BEERBIEBTTE"Y PERFORMANCE IN HKD!"
REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -5.58 TEA NA 2018 -11.06
FWES  Year-To-Date 11.87 TEA NA 2019 18.07
15 1 Year 11.87 11.87 2020 18.05
35 3 Years -3.05 -1.03 2021 -2.96
5 5 Years 11.07 2.12 2022 21.24
10 & 10 Years 56.08 4.55 2023 10.03
MIZZES  Since inception 99.65 4.90 2024 11.87

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HABEZXR Other Countries 6.42% |
Z=E Thailand 2.95%

FBRATE Malaysia 3.38%
$f I3k Singapore 3.57%

BE&EREMD Cash & Others? 2.11%

ENE India 29.96%

3% South Korea 10.32%

P .
BN Australia 20.61% A% Taiwan 20.68%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.84%
2 COMMONWEALTH BANK OF AUSTRALIA 3.22%
3 SAMSUNG ELECTRONICS 3.08%
4 INFOSYS 3.04%
5 HDFC BANK 2.88%
6 CSL 2.51%
7 BHP GROUP 2.41%
8 MACQUARIE GROUP 2.18%
9 EFB& FUBON FINANCIAL HOLDING 2.04%
10 RELIANCE INDUSTRIES (DEMATERIALIZED) 1.91%

2024 4ZEHEFE
4th Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

BERARTEZARK - MEHRFTHE  EHEMR
HREk o BEEEEEMRERLSEHEESS - IER
HEHRT o BTERE - i EHEHhRERERT
o MERMNBEERRE > ERBEBMNBH TR 48
R AIBREBEERASAFFBREREA X
BARERmLR EeHEMNERFRELE > ML
TEERSH YWEDEAFTEEE - ARIE &
BEHENER ERITHEMakeMyTripfIE RS »
MEERERBAEANSZE  IBZATAREL
FH o ENE S N F)Mankind Pharma®, 298 Lt = E
WRBERTEY  TERR B ZA T ARNEERER
HRBHEYEREY - IEF-AREFAREMRE
XA FSwiggyMIREBEE X AMBREBRH - BREE
HEBEEHZRMEL  UHERIERE HRET| %
B EHRTRBAENSERE - B BEKR
A EMCoal IndiaEl Z9R L ZEHNEBESARE - H
EE2HERIEAME 2 FCoal India Solar PV o &3
FEREEHMFERTEREBIZERHIFZER - ZAAE
ZORAULZTENIMBRINES) > i LEHRAEET
2 FEBRELFA RAKAFGAIL (India)BE9A
IEZEEMNE B ITERBHEAAHERES - RR
IARRZFABEREE -

Regional equities fell over the quarter. South
Korean equities declined amid political uncertainty.
Indian stocks experienced foreign investor outflows
amid currency depreciation and weaker economic
data. Australian equities fell on a subdued
Australian dollar and doubts over China's economic
recovery, impacting Australian miners. Conversely,
Taiwanese equities rose on a technology rally amid
a positive outlook for artificial intelligence (Al)-
related demand. Key value was added through an
underweight position in the materials sector and
strong stock selection in industrials. At a stock level,
Indian online travel agency MakeMyTrip rose amid
investors’ faith in its products and the promising
future of the Indian travel and tourism industry.
Indian drugmaker Mankind Pharma reported
lower-than-expected profit for the September
quarter, driven by strong domestic demand for its
drugs used to treat chronic illnesses. Swiggy, the
second-largest player in India’s quick commerce
and food delivery, gained following its initial public
offering. Investors were confident in its competitive
capabilities and optimistic about its long-term
growth potential, expecting improved execution and
profitability. Conversely, state-owned coal producer
Coal India reported disappointing results for the
September quarter. The company's board approved
the closure of Coal India Solar PV, a subsidiary of
the company. The lack of exposure to Singaporean
bank DBS Group Holdings hindered gains. Its
shares rose on strong financial performance for
the September quarter and a share buyback plan.
Natural gas firm GAIL (India) missed expectations
of earnings before interest, tax, depreciation, and
amortisation (EBITDA) for the September quarter
due to a normalisation in gas trading margins.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

7 JT HKD 507.85

#EH BEAY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” #BIT HKD 21.2427
HemEsE"” Fund Risk Indicator® 26.74%

HEEBI =" Fund Expense Ratio" 1.07493%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -5.31 TEA NA 2018 -20.18
FHES  Year-To-Date 13.04 TEA NA 2019 35.46
15§ 1 Year 13.04 13.04 2020 51.75
3F 3 Years -26.87 -9.91 2021 -6.33
5 F 5 Years 3.94 0.78 2022 -28.63
10 10 Years 59.32 4717 2023 -9.37
RALZES Since inception 112.43 5.36 2024 13.04

2024 4ZEHEFE
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Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

HRTERBARRSFRREEFEES  F0E
FEIR TAREKE R © 10 B0 - TR RIBE e R AE
R mSHRKE  SREEFAAEE - E2EA
REESERL  wABNERERREENTEE
SRARED - BELSKRNERIDESREEEAR
mo BYEEDSIE B 1 BERETSBOEE
EEAAEM-BEERR £ 10 BETARE
B S B ER BERETE  NBRAEIMETRE -
KREHEEE (BRZEHERYNNEHER)
RERFE [5% £4 | WEEEREENERSER -
HitREFELE - ERERBRNTREME AR Y
REIRHR A R O ¥ R REHRT - EBUAEE
ERE - BENHE  XEASKENTREMNURIR
FRENEVEZEZTREHTIBERREZH <
TRAERINE

TERETH @ RFNELRBSEERBRTES
FHESE 0 12 ARBERRBEBIERAMEE - T3k
SUEXRBEBIERARSINEAZ O BABI - BR
P10 FHXEEESZEEE LA » 10 FHHEBT
BHEEEKE 1.66% o BELENRIL - HLLA
BROPREETESRBMG T —DSEER  HR
2RI 2025 FMAHKE 50 0 ENERER
AR FEERZVERERE LUTFHERRBRES
EIRRNBERE - LOREREEREHXESHE
STBFFIE BRIV T3 0% o

R 2025 F - BENMBEEFEEN - BRBAF
EENARTEPRBEMHERMES - #MRREE
EHigik  REBBEHBEEEENMRE - R/
HWEBREEER 2% BN REE RANBE
B INEFLEFBFRESAKETE (BRLE
ERLEER - ARREHFATURTE D 5B
RO BERMEFEINANIE) » BHAR—(EER

i o

BRELHE  ESEERAREEINBREEE
ABRENNEZREEAPEABIK - BHEBFE
FREE TFEREILE N S MOREBR o 1o
BEEASHERSRRNAARE  PERBEIUARRAR
AREBERH - £ 2 ATAZE 3 AYRENZA - |/
HEXBAETERRS - BELEH » RRTENA
REH  RNEZERTEINRBER (BFTENE
REFHEFRRAETE]) o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES ()

MY CHOICE CHINA EQUITY FUND (cont’d)
EcHA-BREES (P
Fund Descriptor — Eqmty Fund — China

HELEETE2%" ASSET ALLOCATION BY INDUSTRIES"

AH Utilities 3.39% HEREMD Cash & Others” 2.20%

4SEAER Consumer Staples 3.79%

_ /4

B Telecommunications 5.99%

T # Industrials 12.25% B4 Technology 42.14%
. (]

£ ® Financials 14.86%

FLTHER

Consumer Discretionary 15.38%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities B £ Holdings
1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.74%
2 BEF4ERR TENCENT HLDGS LTD 9.69%
3 M@ 25T MEITUAN DIANPING 3.96%
4 FEEDEMIERAR2AT ALIBABA GROUP HLDG LTD 3.02%
5 JEf2%E TRIP.COM GROUP 2.88%
6 EBRXHFT HONG KONG EXCHS & CLEARING LTD 2.83%
7 $BESRITHAR CHINA MERCHANTS BANK H 2.82%
8 & 3BIREE AIA GROUP LTD 2.70%
9 /IKEME XIAOMI CORP 2.69%

10 FEFZHR PING AN INSURANCE CO LTD H 2.18%

2024 4ZEHEFE
4th Quarter Fund Fact Sheet

R B ABER"?
Risk Class"? Risk Profile!"?

5" MARKET COMMENTAR

The fourth quarter presented a mixed landscape for Chinese
equities due to the ongoing disconnect between market and
government policy urgency. In October, the market declined
as anticipated stimulus measures failed to materialize, leaving
investors cautious. The National People's Congress (NPC)
Standing Committee meeting focused on local government
debt swaps and potential industry consolidation. November
brought stability to the onshore market, despite offshore
pressures as foreign fund flow favored US equities post-
Presidential election. A significant NPC policy announcement
introduced a Rmb10 trillion local government debt swap
program to address off-budget debt. Positive economic data,
including strong retail sales and a recovery in new home
sales, suggested China's growth target of "around 5%" was
still within reach, offering a cautiously optimistic outlook.
Geopolitics spilled over to Taiwan due to uncertainties around
tariff policies and restrictions on semiconductor equipment
shipments to Chinese tech firms. In Hong Kong, the market
remained volatile due to the uncertainties related to US
presidential election and the potential resurgence of the
Sino-U.S. trade war due to tariff threats from the president-
elect.

In the Mainland, the most recent official PMIs have given
mixed signals, with the manufacturing PMI moderating in
December while the non-manufacturing PMI unexpectedly
jumped to a nine month high. In contrast to the rising 10
year US Treasury yield, the 10 year China government bond
yield dipped to 1.66%. Despite this lacklustre economic
signal the Central Economic Work Conference concluded
with a high level statement which offered limited indication
of the extent to which the authorities will step up support for
the economy in 2025. In part, at least, they appear to be
keeping dry powder whilst waiting to see how they may need
to respond to the policy rollout from the incoming Trump
administration in the US.

As fund manager looks further into the new year, the external
uncertainty notwithstanding, stimulating domestic demand
should remain the central government’s foremost priority, to
lift the mood amongst Chinese consumers from its current
state of extreme caution. A key question remains whether
local governments have the financial room to manoeuvre
following the central / local government debt swap, to raise
wages for public servants after some years of stagnation
(and indeed in some cases simply to restart wages payments
which had been paused due to the tight financial position
faced by some local governments).

In Hong Kong, fund manager expects investors to remain
cautious in the near term due to a more hawkish than
expected Federal Reserve rate outlook and the lack of new
supportive policies from the Chinese government following
the Central Economic Work Conference (CEWC). Additionally,
geopolitical tensions between the U.S. and China are likely
to resurface with President Trump taking office this month.
Corporate earnings revisions are expected to be more
muted for now, until mid-February to early March, when
companies begin reporting. In Taiwan, the focus remains on
the technology sector, with potential benefits from China's
stimulus strategy, including a possible smartphone subsidy
program.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 269.70

#EH B H#” Launch Date" 28/07/2010
RBE®E Currency 87T HKD
BB Unit Price™” 7T HKD 13.6308
HELRMIZR" Fund Risk Indicator” 30.83%

E B E" Fund Expense Ratio"® 1.06062%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months -7.22 TEA N/A 2018 -12.82
FH¥ES  Year-To-Date 17.43 TEA N/A 2019 15.96
15 1 Year 17.43 17.43 2020 17.95
35 3 Years -19.65 -7.03 2021 -15.51
5 £ 5 Years -19.93 -4.35 2022 -18.78
10 10 Years 11.65 1.1 2023 -15.76
M ZE%  Since inception 36.31 217 2024 17.43

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™
ZE 1 Telecommunications 0.82% —/—l

BEJR Energy 0.99% —
A Utilities 1.55%
{22 Health Care 2.84%
4SEAFE R Consumer Staples 3.55%

B Real Estate 3.99%
T ¥ Industrials 8.60%

BEREM? Cash & Others” 0.03%

£/t Financials 32.75%

FUTHER

SH% Technology 18.41%
ME 8y ’ Consumer Discretionary 26.47%

+Xx&E®EB" TOP TEN HOLDIN

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.55%
2 MEEDEEERAER2AT ALIBABA GROUP HLDG LTD 8.89%
3 SEL4ERR HSBC HLDGS PLC 8.88%
4 FhE#ERIBITHAR CHINA CONSTRUCTION BANK H 6.71%
5 @ 25FMEITUAN DIANPING 5.65%
6 R3BRE AIA GROUP LTD 4.85%
7 FEIERITHAR ICBCH 4.80%
8 FEIFZHR PING AN INSURANCE CO LTD H 3.74%
9 EBRHFT HONG KONG EXCHS & CLEARING LTD 3.66%
10 1ET2%ME TRIP.COM GROUP 3.23%

2024 4ZEHEFE
4th Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

ERmINTEEE - £ E¥S  BFEEE—DRQ
s A T TRH AR RS £ R B BUR R i K AR
SREERIKE - A 0 ERIRKFRENT
it DRIHEEER - BEDSRIEEFFNERR
% SEHPERBIEI2ARBEF - EHRERRE
WHCR R ARB I BUE N - B DUR S RIBURE M - 3]
INBRATRE X K BT ERBUEESS ©

EENZAREEER - PEIARRBIT(ATIRRE
BE2025FREMARERERS - SERTLREE
ZRESEMRESD - SERKEES N EEEFR
BHEAAREEERRE - EHERTEMSIER o
Hit - EMBRRGFHMOBLNPEEREBSE
BETETIHERTRPEERRT ESHETER
RFREEHIRERELE  SRAZE - 207
SERTEHBUTAERMBEAAOEBESE  URE
BiIERZEEHEAHAKR - KIPRBEFEEHIRR
REEUDEXBNEERE -  ARMNEERSD
ERRBIEDNHEBEERYER  BRREEZ
B o FARFARNEMEETCINR - BEREE
MR RBAISREHZE -

Chinese and Hong Kong equities remained out of
favour. In the first half of the quarter, the absence of
additional policy measures and details that market
participants expected to bolster the domestic
economy disappointed investors. Nevertheless,
Chinese equities partially recovered in December
after authorities reinforced their supportive policy
approach to stimulate economic growth, stabilize
markets, and promote a favourable business
environment. This encompassed an expansionary
monetary policy and proactive fiscal policy,
including reducing interest rates to boost liquidity,
increasing government spending, and issuing
special government bonds.

The fund generated negative returns over the
quarter. The People's Bank of China signalled its
intentions to cut interest rates and adjust reserve
requirements over 2025, aiming to stabilize the
financial system and enhance lending capacity. This
strategic shift, coupled with a gradual recovery
in consumer demand and improved asset quality,
contributed to the positive outlook for Chinese
banks. Consequently, this backdrop benefitted
some our holdings in the leading Chinese lenders,
including Industrial and Commercial Bank of China
and China Construction Bank. Our under exposure
to electronics and mobile manufacturer Xiaomi
weighed on performance. The company benefited
from optimism surrounding the government’s trade-
in subsidies and the diversification into electric
vehicle segment. AIA Group continued to face
global investor scepticism towards China. Investors
overlooked that AlA’'s strong growth in the value
of new business across Asia in its latest results.
Its approvals for new provincial licenses were also
accelerated, which supports its long-term prospects
for structural growth.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” #BIT HKD 143.16

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 12.9544
HEEmBER" Fund Risk Indicator 27.44%

HEERX =" Fund Expense Ratio"®  0.72203%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁ?% [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAERBEXR(E12021F9820H)#2E £ KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

2BEH(%) FEREEEH%) (BER) (%) FERIR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 5.13 TEA N/A -4.88 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 21.63 TEA NA 22.69 2022 -13.45
3 1 Year 21.63 21.63 22.69 2023 -11.19
3F 3 Years -6.51 -2.22 -4.26 2024 21.63
5 5 Years
10 & 10 Years
BAE  SinceRelevant .., 3.89 0.97

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3{8A 3 Months -5.13 TEA NA -4.88 2018 -4.75
FHES Year-To-Date 21.63 TEA N/A 22.69 2019 12.28
15 1 Year 21.63 21.63 22.69 2020 -1.50
3F 3 Years -6.51 -2.22 -4.26 2021 -12.39
5F 5 Years -19.32 -4.20 -16.08 2022 -13.45
10§ 10 Years 7.58 0.73 19.21 2023 -11.19
myzs N 29.54 1.81 54.48 2024 21.63

inception
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EEEHMEFENERITEE - + A9 XH23,000
2 BEE+—HAERFAZE19,000%  TEREHZ
EEEARER LA BNBRTRENE  BRIRYP
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2025 F HEHE BB R EBBERURIBEE » &
K5%HIGDPHE R B °

2 E 184 5 B U A20,059% AN = (B 1% B 3R R
£-5.08% @ BEHRE(BEREBFRE)H4.88% @ K
REEEAIRMERIIER ©

RIEEAEE - EEIBBMBARS| D - MSCIE TR
HEATRER18Z > EEMBANARME  BRE
BFGKF 0 2024 F BB BEREOESFEASEEB
8000 B THAIH S - 12BNPEREERIERE
FEPMIIFEE50  BNEERE c MRYEHERHE
BECOBER  SE—SRRERKRR -

The Hang Seng Index was volatile in the fourth
quarter, peaking above 23,000 points in early
October before dropping to 19,000 by late
November, mainly due to policy uncertainty after
Trump's U.S. election win and concerns over
potential tariffs on China. However, the central
government plans to implement aggressive fiscal
and monetary policies in 2025 to stimulate
consumption and achieve a 5% GDP growth target.

The index closed the year at 20,059 points, with a
quarterly price return of -5.08% and a total return
of -4.88%, failing to sustain prior growth.

Valuation-wise, the Hang Seng Index remains
attractive, with an expected P/E ratio of 18 for the
MSCI All Country World Index compared to about
9 for Hong Kong, well below historical averages.
Southbound trading under the Stock Connect saw
net inflows exceeding HKD 800 billion in 2024,
a new record. Additionally, China's manufacturing
and non-manufacturing PMIs surpassed 50 in
December, indicating improved activity. Continued
recovery in property sales and consumer
confidence could further boost the Hong Kong
stock market.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

E# % Materials 0.89% T # Industrials 0.78%
#RE 1% Conglomerates 1.40% —————
R EE IR Healthcare 2.03%
HSEXAFER Consumer Staples 2.07%
‘A A Utilities 3.09%
HEESE Properties & Construction 3.87%_/'

EH Telecommunications 4.07%

BHEREM? Cash & Others™ 0.24%

£®t Financials 32.89%
BER Energy 5.10%
EAHE Information Technology 15.54%

IEAFEHE S Consumer Discretionary 28.03%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities #4A £ Holdings
1 SEZ#EM HSBC HLDGS PLC 8.11%
2 [EIERR TENCENT HLDGS LTD 8.11%
3 MEEDEEERARZDT ALIBABA GROUP HLDG LTD 7.67%
4 EMEZEFMEITUAN DIANPING 6.90%
5 FEEHRFITHIR CHINA CONSTRUCTION BANK H 5.52%
6 & IR AIA GROUP LTD 4.85%
7 /IKEE XIAOMI CORP 4.74%
8 FEBEHK CHINA MOBILE LTD H 3.72%
9 HETERITHAR ICBCH 3.20%

10 EFHBR 5T HONG KONG EXCHS & CLEARING LTD 2.79%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBERESESH—EFES  SAEBREN EERPREES VARBESES  URHEESTSEIZEHABNER  FHR
HEERARBRAKIE - BRER (MRIHEEFE 7 0 %)?ﬁﬁﬁ“%ﬁ‘(@%%ﬁiﬁim%)Fi%ié%(@}ﬂ TRRABIAES  RXES

RBAES)  URHRESTSIEESMEBENEE - ERES T REEEFENRS 10%EERENTENIIRRERE S -
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ERESRRESFES(HERRMBEERREEM AR
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

P>
al

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" 37T HKD 110.11

#HEHAHY Launch Date"” 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 77T HKD 8.8006
Hem2ZER" Fund Risk Indicator"® 8.88%

H2B% =" Fund Expense Ratio"®  0.98600%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -4.71 TEA N/A 19/6/2020 - 31/12/2020 3.78
F¥ES  Year-To-Date -3.17 TER NA 2021 4,79
14 1 Year -3.17 -3.17 2022 -17.75
3F 3 Years -16.54 -5.85 2023 4.79
5F 5 Years - - 2024 -3.17
10 10 Years
BEEEN f‘:;:‘acsg':‘:'e"a”t 17.62 417

TRETAEESESN2010F7A28AMIE2ESRR(BEEHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months -4.71 FEA NA 2018 -0.86
FHPES  Year-To-Date -3.17 TEA NA 2019 2.47
15 1 Year -3.17 -3.17 2020 2.65
3F 3 Years -16.54 -5.85 2021 -4.79
5% 5 Years -18.43 -3.99 2022 -17.75
10 & 10 Years -21.10 -2.34 2023 4.79
MIEZES  Since inception -11.99 -0.88 2024 -3.17

Q024FB4ZHEEE
4th Quarter Fund Fact Sheet
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Low to Medium

5 5ER" MARKET COMMENTARY!"

BRREERHE M SETAEEEME - KEHER
= EBRESAA - RETISHERRER
THERRDERABSZEE LA - BUASHSE
FHSANBRE  EEEZTRETRRE XEA
H - SHENE ST Sm L ESHE) S h
SEE - BUNAE @ SNUEUEEIBUE Al s E
BEDERATAE - MELERERNAREER - it
S BEBRREZEMB T SHERTEABNE
B o EMBERAHE @ XEBHREREBUNRITHE—W
AR E MR » BIR25EE - Wil - WRKHE
iR BMEFRAERRE YIS - RIR2025F BB 1K
BERE - RGRTTIME 2588 BRETRAR
HOR S DR AT BEME P » LABD LR AR - b3
FEAE  BUSESZEE LH  BHFEBENR
BERREFERZEEQER  BEESERE -

ESNERZRFEER  TEFNEFERRKR
FERE - ESHER - RERBAFRERFEY
BARRR o o ESBFEIFNEARBUTE
Z 35 miK L B E I 55 = R - B A B B AR B K
FEFENSERE - AFEELE  ESHA
B @ RERE DAY RS RERMER © It
- BERBIEENEECEBESNERMEFAR
KRR - WHBIRHIEIE

Global fixed income markets posted negative
returns over the quarter. Government bond
yields rose across developed markets due to
improved economic data and upward revisions
to the inflation path, prompting markets to
recalibrate interest rate forecasts. The bond
market experienced high volatility and divergent
yield movements due to political events. In the
US, Trump's trade tariff rhetoric, particularly
towards China, caused concerns. In Europe,
fears emerged that the French government
might not pass the cost-cutting budget,
raising the risk associated with French debt.
Additionally, tensions between Ukraine and
Russia heightened worries of potential conflict
escalation. On the monetary policy front, both
the US Federal Reserve (Fed) and the European
Central Bank delivered two 25-bps interest rate
cuts as expected, respectively. That said, the Fed
maintained a hawkish stance due to a strong
economy, indicating a slower pace of rate cuts in
2025. The Bank of England also lowered interest
rate by 25 bps but signalled that future rate
cuts would be implemented gradually to prevent
destabilizing the economy. In the corporate
credit space, investment grade bonds generally
saw negative returns across regions due to rising
government bond yields, despite credit spreads
tightening.

The fund generated negative returns over the
quarter, primarily due to its duration strategy
and credit positioning. The main detractors from
performance were the fund's overweight positions
in US dollar, Sterling, and Euro durations.
Additionally, the underweight positioning in
Spanish and Italian government bonds held back
gains as the spread between these countries’
yields versus Germany’s narrowed. On a positive
note, the fund’s underweight positioning in
Japanese yen duration contributed positively
to relative returns. Furthermore, off-benchmark
holdings in high-quality corporates and financials
supported performance and helped limit losses.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

T h03% Singapore 1.02%
JEE France 1.10% —
&K Canada 2.29%
HAER Other Countries 2.39%
£75F Mexico 2.58%
BN Australia 3.02%
B United Kingdom 5.45%

B Japan 5.81%

B/EREAMD Cash & Others? 4.54%

2B United States 41.80%

[ China 9.61% —— fZE] Germany 20.39%

+Xx&EZEER" TOP TEN HOLDINGS!"

%% Securities # B £ Holdings
1 USTN 4.25% 15/11/2034 21.75%
2 GERMANY 2.6% 15/08/2034 REGS 6.24%
3 GERMANY 2.2% 15/02/2034 REGS 5.20%
4 USTN 5% 31/10/2025 4.02%
5 USTB 4.5% 15/11/2054 3.94%
6 JAPAN 0.1% 20/09/2028 3.26%
7 USTN 4.875% 31/05/2026 3.14%
8 CHINA 2.8% 15/11/2032 3.09%
9 GERMANY 2.1% 12/04/2029 REGS 3.04%

10 UKGILT 0.875% 31/07/2033 REGS 1.90%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENBTEFES

MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£E$R FUND DATA

ERREEEREESHNRERE
Investment Manager of Underlying APIF

HE&#E(EE)" Fund Size (Million)"”

EREESE (EAX)ERAT
JPMorgan Asset Management (Asia Pacific) Limited

#JT HKD 77.57

H#EH BEY Launch Date" 28/07/2010
$RIEE ¥ Currency # 7T HKD

By & Unit Price’” 7T HKD 12.3029
HemEMEZR" Fund Risk Indicator®  4.87%
E&Bt=E" Fund Expense Ratio®  1.02949%

HeRBIBTE"Y PERFORMANCE IN HKD"*

ZHEEIIR (%) FRALE (%) FEEIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

38R 3 Months -1.68 TEA NA 2018 0.89

FHES  Year-To-Date 2.98 TEA N/A 2019 3.04

1§ 1 Year 2.98 2.98 2020 6.21

3F 3 Years -0.69 -0.23 2021 -1.36

5 F 5 Years 4.05 0.80 2022 -9.04

10 & 10 Years 12.66 1.20 2023 6.02

ML ES  Since inception 23.03 1.45 2024 2.98

2024 4ZHEFE
4th Quarter Fund Fact Sheet
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55" MARKET COMMENTARY"

ERRBRREARTEENEEZET  SRHEN 2024 5
FOEREAERD - BESHEBER ANERGESRER
ASBRWEHNE  DEHERARTRRETBREN RS E
BESE Gl

ZEIRE 0 2024 FENSE  REBHESHSRSSENE

FEREESHIANBRTHEEHOIRER  BHNEEST
B BERENMRERSHRALTHESR X2 FHR
10 EHZERESZE RSB L 60 EEHM 79 BEEY - ]
4.26% K 4.60% - EMBCKAH - HHBARHEZEES (FOMC)

RERZER 10 AR 12 ANBEEB LREIBRHE » BEH
EERIRME 4.05% Z 4.50% WA EER - BEH 25 BHZ

BONATE » BONRITARIR 10 AR 12 BRE—R > EBRRT
Egéo‘i«;' RREEHNBERRE  AERREEREEEHE
BIEEEE

ZREE - 11 FEREBMEES (CP) BREREFM 2.3%
HE 2.6% » ZOBIREIRE 3.3% HZE 3.5% @ REEBEREZE
ER5.0%  ISER > RELER (ERERRITEHEE
HEE) BNEE UTZRERRERCEEEEET5ES
S/E o BRIV R AR RIRITHIRE S 1B B WBFAZOE
B REESAEE LB A ERIEE BT HATRE o @R
10 AEISRE > —EAFERERAMRE 3.7%  BEREE
R CEREE -

BAAE  AARYTIREENSESY | [MRRTESHED
AERENER T DERERMNEIERNE - BCRE T
BEBERR  AMAERTHELRRSHENE - | 5ET
BARITIHENEREEZLHRE -

SR ESEEEGFENHEZS 2024 F9 ARM 3.9 FHIF
2358 HSLHAHNEERARAERTES - 21

ESMBIDE AR 82% BHMEIRZ 81% @ WBETISAH
18% EHIBINEL) 19% ©

£ 12 ANRESESS L ESCEIHRSER 202
WHHERRESCENEREY - Bal ESCEIRHERMERN
BENSRNBENTEERES 40%  RRCEERARZETY
NERIEERER  ACEEHRRD - B IREEERSRE
B RERREESEAT  BREEEQDAZEKTESEE - B
KEETTREDERS 20%  BELCEREAMERRENZRH
A ATREME D BB 10% ©

HELBMER 2025 FHEANCEEREBAREZ 45% 8
hZEERES CANRE - BRI EREE NEBIERR
BHELTE 12 BNEAREENPREETFEZE TR -
ERBRIEAEZEREZ 2T » BT 2025 FHER HE(]
ERAMEEBERRY 5%  WETSRIEBELIER

SNRERRIESEERFEERS FREKTHIE - @EE
EERETREENEATRMRR SN - BINNE
BRREEERGD  RARRERS  mIGTRBERE £
BRSO ETE - AFRENEEAERER - ESLEAET
AERDHBTEFRETSRER - ERHENNZLE  E£
KBRERNSTIER  SEEAR|IDNEE

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BB TESES (A)

MY CHOICE HKD BOND FUND (cont’d)
HeHR-E5ES(F8)

Fund Descriptor — Bond Fund — Hong Kong

HEeEEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

%[ United States 2.09%
%[ United Kingdom 2.70% ————

$2El Korea 4.15%
Fh03 Singapore 4.52%

B Australia 5.61%

HEKEAD Cash & Others? 2.22%

HE China 9.82% &7 Hong Kong 56.91%

HABEZR Other Countries 11.98%

+REEER"YT EN HOLDINGS"

&% Securities ##5 8 Holdings

1 IFC DEVELOPMENT CORPORATE TREA 2.67 08 APR 2030 REGS 2.05%
2 HONG KONG MORTGAGE CORP 3.55 17 OCT 2026 REGS 2.01%
3 CMT MTN PTE LTD 2.71 07 JUL 2026 REGS 1.90%
4 URBAN RENEWAL AUTHORITY 3.35 27 AUG 2027 REGS 1.82%
5 HK GOVT BOND PROGRAMME 2.02 07 MAR 2034 1.81%
6 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 1.71%
7 CHINA OVERSEAS FINANCE CAYMAN 2.9 15 JAN 2025 REGS 1.65%
8 STATE GRID OVERSEAS INVESTMENT 2.85 17 APR 2029 REGS 1.48%
9 ASB BANK LTD 1.4 02 AUG 2028 1.31%
10 HK GOVT BOND PROGRAMME 1.89 02 MAR 2032 1.29%

2024 4ZHEFE
4th Quarter Fund Fact Sheet
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55" MARKET COMMENTARY"

In 2024 Q4, financial markets experienced significant volatility
driven by a combination of political developments and central bank
actions. With Donald Trump's victory and Republican control of
Congress boosting US equity markets on expectations of tax cuts
and expansionary fiscal policies.

In US, bond markets remained cautious due to concerns that
policies from new administration could reignite inflation, leading
to a reduction in rate cut expectations. The Federal Reserve also
surprised markets with unexpectedly hawkish communications
which led both the 2-year and 10-year US Treasury yields to rise by
60bps and 79bps to 4.24% 4.60% respectively. On the monetary
policy front, during the quarter the Federal Open Market Committee
(FOMC) voted to reduce the federal funds rate target range by
25bps in October and December meetings to 4.25% — 4.50%.

In Europe, ECB delivered its two rate cut in October and December
taking interest rates to 3.0%, reflecting an updated inflation
outlook, signaling headline inflation is on track to sustainably reach
target.

In UK, headline CPI inflation for November increased from 2.3% to
2.6% year-over-year. Core inflation also rose, moving from 3.3% to
3.5%. Services inflation remained steady at 5.0%. At first glance,
the unexpected softness in services inflation—a key area of focus
for the Bank of England (BoE)—seems to have been influenced by
weaker transport services and package holidays & accommodation.
These categories are not included in the BoE's exclusion-based
supercore metric. This represents a clear rebound from the very
soft, flat reading of the previous month. Although the three-month
annualized rate has now decreased to 3.7% due to October's
weakness, it is uncertain whether this change will be sustained.

In Japan, Bank of Japan (BoJ) Governor Ueda noted that "the
degree of monetary accommodation may become excessive if the
Bank maintains the current low level of the policy interest rate even
as economic activity and prices improve, forcing the Bank to raise
the policy interest rate rapidly at a later time." This suggests that
the BoJ is still committed to a path of normalization.

Over the quarter, fund manager has reduced the duration to 3.5
years from 3.9 years as of end September 2024. Fund manager
is slightly underweight in duration against the benchmark. Fund
manager has slightly reduced their HKD exposure from 82% to
81%, and slightly increased their USD exposure from 18% to
~19% over the quarter.

In their December Investment Quarterly meeting, fund manager
recognized shifts in the economic landscape and adjusted their
scenario expectations accordingly. Fund manager now assign a 40%
probability to both Sub Trend and Above Trend growth, reflecting
economic resilience supported by strong corporate fundamentals
and solid real wage growth. The labor market is experiencing a
gradual cooling, with layoffs remaining low, and inflation is moving
closer to target levels. Fund manager estimates tail risks at 20%,
with a 10% likelihood each for a potential downturn resulting in
either a Recession or a Crisis.

For China, fund manager anticipate China's growth to slightly adjust
to 4.5% in 2025, this projection considers a gradual increase in
tariffs, expected to be balanced by modest fiscal expansion in China.
The December Politburo meeting and Central Economic Work
Conference concluded and imply that an approximate 5% GDP
growth will likely remain government's target for 2025 and expect
proactive efforts even amidst trade tensions.

Asia IG spreads have ended the year at around a multi-year tight
level. While China's economic slowdown may affect Asian economies
due to their interconnectedness, Asia's credit should remain
relatively resilient as they are starting from a stronger position, and
the credit cycle has turned around, as evidenced by rating trends.
After a sizable rally in rates and spreads, fund manager believes
value can be found in selective new issue opportunities. In local FX
and rates space, fund manager has a preference for currencies with
high carry and/or attractive valuations.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENMARBRETEEMIZES

ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESRNTHERETIASES - ﬁﬁ'ﬁﬁyﬁﬁﬁﬂuﬁzk REARIRE o zﬂﬁ*ﬁ%k }g%ﬁ‘ﬁa m%géﬁm#’:
5 D0%MWEERANEEBEARANEANRAMBSGINEATI N RBSHEREHIRERE - gu;l
ﬁzﬁlO%E’JﬁEkﬁE"uE{&a%ﬁE& FENREEE - RERREARSESREMNBTRITER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” 7T HKD 53.04
HEH BEY Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” # T HKD 10.6632
HeREZER" Fund Risk Indicator” 3.81%
EH£B% =" Fund Expense Ratio"®  0.93596%
E&RBIFBE"Y PERFORMANCE IN HKD"*
2HEEHR%) — FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{EA 3 Months -2.57 TEA NA 2018 -1.18
F¥ES  Year-To-Date -0.11 TEA NA 2019 0.76
15 1 Year -0.11 -0.11 2020 5.67
3 3 Years 415 -1.40 2021 2.76
58 5 Years 4.08 0.80 2022 4.16
10 F 10 Years 7.08 0.69 2023 0.13
RAES Since inception 6.63 0.63 2024 -0.11

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES!"

HEREM Cash & Others™ 2.61%

BLTERES
Fixed Income - HKD 11.40%

ARBERER
ARBERGES Fixed Deposits - CNH 45.14%

Fixed Income - CNH 17.26%

BITERENR
Fixed Deposits - HKD 23.59%

+AX&EER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 DAH SING BK LTD 1.50% 02/01/2025 3.94%
2 OVERSEA-CHINESE BANKING CORPORATION LTD 4.05% 02/01/2025 3.19%
3 MTR CORP LTD SER EMTN (BR) 3.10% 01/03/2025 2.47%
4 PEOPLE'S BANK OF CHINA (REG S) (BR) 2.79% 22/02/2025 2.47%
5 CHN CONSTRUCT BK/SYDNEY SER 2.5% CD 18/03/2025 2.47%
6 IND & COMM BK CHN MACAU SER 0.00% CD 20/02/2025 2.46%
7 SHANGHAI COMMERCIAL BK LTD HK 0.60% 06/01/2025 2.33%
8 NATIONAL AUSTRALIA BANK SER GMTN (BR) 3.38% 27/02/2025 1.97%
9 SUMITOMO MITSUI BKG CORP 2.70% 19/03/2025 1.97%

10 CMB WING LUNG BANK LTD 1.75% 10/02/2025 1.96%

2024B4ZHEEE
4th Quarter Fund Fact Sheet

B R B ABER"?
Risk Class"? Q Risk Profile"?

o N

EEH

Low to Medium

5" MARKET COMMENTARY"

Br ARBAETEI2AMEREI2%ET.34
ZERZERHFARBES  HFREXWA
AREAZEEFETEAFFHEEZNSERRE
K100%E@H - SAKENI B EEEHE
(FRFERLR3.0% > MBEHH5.0%) UAKR12A8
ISHWEB A ARAMEZEEERL FERK
& o tbh » BERERIRE - PERKETHS
F2055F AHAREERE  BERARBE—F
SR BERKEBERIEHIBEER INERE
BERRERAEBEE ] BUEER 2 IR
ARHEWIE A BXiE o

The offshore Renminbi depreciated by 1.2%
against the USD in December to 7.34. A mix
of factors contributed to its weakness, some
of the greatest drivers include President-elect
Trump’s suggestion of 100% tariffs on BRICS
nations, disappointing November retail
sales data (3.0% YoY vs 5.0% expected)
and the unexpected hawkish tone of the 18
December’'s FOMC meeting. Additionally,
Reuters reported that Chinese policymakers
might allow the RMB to depreciate in 2025,
further weighing on the currency. Despite
policymakers later advocating for “moderately
loose” monetary policy alongside “proactive
fiscal policies”, the move was insufficient to
offset the monthly losses for the RMB.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HZEAs at 31/12/2024 2024 4ZEHEFE
4th Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E @ 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

ENBESRTECEEEBRERRENEFARERES  AREFREAS 2 FYIBATS BREESEIBNETERESNY  RERART
RAtTH > URHEEBIREFOERAERSHRELDR - AES L AFERERSRELD EHERTRRFERBEEAEHER - BEFN2

ESHRAHENBTERREER - A L MERETS - LRLBRRERIE20255
e R E EIE A% S E N
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate ﬁ"jﬁgﬂ_ﬁﬁ%ﬁ”‘ b B LA st

in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar EEAE BEEEMESNCPIERNERERSS
currency investments equal to the total market value of the constituent fund. R B BIERE R AR E] 2% o EEJK“:EDE;@_&

O 1MARESRFER SEHETHR  ESTERE
Hitf B RNERE EE -

E & &R FUND DATA XESRCIFEERBUEBRNMEE - AT - B

ROBSHRELRE EEEREERE(FB)ERATR RN ELRESDELETANAR T ENEE
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited AEFHPEZ - BREES I WS EBEUARBE S
E&8E(FE)" Fund Size (Million)"” 77T HKD 358.00 BRE  BSR - IBEFRBOREY - BEM s o BIZH
) m HEERERA LM S AEBERTE  SEREBRHRK
Rt BA Launch Date 28/07/2010 FUBERENTE  MRATEARRS - BHAE
HEEM Currency 7T HKD MEREMGESHLOBRE N EZERNG - BHR
BB Unit Price’” T HKD 10.8652 ERTEHAREBHR
S Bzl i H (1.5) 0
Eélﬁtl“*ﬁ:ﬁjn ) Fund Risk Indlcato.r . 0.45% Broad measures of US economic activity remained
E &AL =" Fund Expense Ratio™ 0.80556% favorable, underscored by robust retail sales and
firm services PMI. The Fed took a hawkish pivot at
gﬁiiﬁ}gjﬁiﬁﬁ“ﬁ) PERFORMANCE IN HKD"* its December meeting, revising its inflation outook
upward and taking their view down to two cuts for the
FE{ year. This led to higher US Treasury yields by year-
REEH(%) B  FTAREEFIE) EEE %) end.
Cumulative  Annualized Prescribed C Iznd r Year . . i
Return (%) Return (%)  Savings Rate (%) alenda eao In Hong Kong, headline CPI inflation stayed
e Performance (%) unchanged, with core inflation stabilizing at 1.2%
31@A 3 Months 0.73 TEA N/A 0.12 2018 0.25 yly. Trade deficit widened in November as imports
TS Year-To-Date 3.47 FEA NA 0.77 2019 0.76 outpaced exports. Retal! sales fell, with recovery
momentum in electronics and other consumer
15 1 Year 3.47 3.47 0.77 2020 0.32 durable goods fading.
3 & 3 Years 6.94 2.26 1.62 2021 0.00 The US ) Hieved th
e economy appears to have achieved the
5% 5 Years 1.28 1.42 1.62 2022 0.20 elusive soft landing. However, uncertainty will likely
10 & 10 Years 8.39 0.81 1.78 2023 3.14 reign due to unintended consequences of potential
MIZES  Since inception 8.65 058 182 2024 347 policy changes under the Trump administration.

The global economic impact will hinge on the scale,
timing, sequencing, and policy responses. Overall,
gﬁﬁﬁﬁgu%ﬁﬁm ASSET ALLOCATION BY ASSET CLASSES“] the fundamentally inflationary nature of the proposed
policies suggests that the Fed is unlikely to rush into
rate cuts as it evaluates their implications.

Amid a high-for-longer environment, coupled with the
US exceptionalism narrative, the USD shows no signs
of flagging in the near term.

HEREM? Cash & Others™ 0.00%

BERmSETIA
Money Market Instruments 66.37 % " )
175X Deposits 33.63%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities 452 Holdings
1 DBS BANK LTD (HK) MTN REGS 5.4% 09/11/2024 5.65%
2 SUMITOMO MITSUI BANKING CORPORATION DEPOSITS 1-MTH 4% 11/11/2024 5.23%
3 BANK OF MONTREAL (LONDON BRANCH) 4.5% 10/01/2025 4.81% FAHBREERS  RERNBESRTES Y RERNIEE
4 BANK OF COMMUNICATIONS CO LTD (HONG KONG BRANCH) MTN REGS 4.5% 28/02/2025 4.79% ﬁf?/\ﬁﬁ?ﬁgﬁﬁﬁﬂﬁ ’ Eiﬁk%ﬁﬁﬁﬁﬁ%ﬁ_ﬁgﬂ@
5 MACQUARIE BANK LTD REGS NULL% 24/01/2025 4.15% SRR - B0 RURRERTBSAUFIHBEREER
6 EXPORTIMPORT BANK OF KOREA MTN REGS 5.05% 08/11/2024 4.10% # Members in the Scheme should be informed that
7 CHINA DEVELOPMENT BANK (HK) 5.2% 10/12/2024 4.09 investment in the My Choice MPF Consqrva!:ive Fund is
not the same as placing funds on deposit with a bank
8 AGRICULTURAL BANK OF CHINA (DUBAI) REGS 4.6% 25/11/2024 4.07 ot deposit taking company, Trustee has no obligation
9 PSA INTERNATIONAL PTE LTD MTN REGS 4.27% 11/02/2025 4.02 to redeem the investment at the subscription value.
o My Choice MPF Conservative Fund is not subject to the
10 NORDEA BANK ABP MTN REGS 3% 18/11/2024 4.02 supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

77T HKD 208.84

#H BH™ Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD

B EHK Unit Price” T HKD 15.5501
H&mEBER" Fund Risk Indicator"” 11.33%
EH$BIZt =" Fund Expense Ratio"®  0.76914%

HERBIFBTEE"Y PERFORMANCE IN HKD"*

SEHAN
A1) o
2 Eaq - R;f;r:rtnce Portfolio FEEIR(%)
B3R (%) [E15R (%) Eﬁ\ﬁ{%] E!;ﬁ’(%] EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
3M/8A 3 Months -1.33 TEENA 136 o8 2018 579 2018 5.83
FHES Year-To-Date 9.77 T NA 9.54 W\Ni/ﬁAﬁ 2019 17.03 2019 1457
15 1 Year 9.77 9.77 954 954 2020 12.06 2020 14.10
3F 3 Years 5.96 1.95 453 1.49 2021 9.43 2021 9.78
5F 5 Years 32.73 5.83 28.17  5.09 2022 -16.32 2022 -14.82
10 10 Years - - - - 2023 14.03 2023 13.32
I ZES Since inception 55.50 5.86 55.08  5.82 2024 9.54 2024 9.77

——— BE&RHEMY Cash & Others™ 2.56%

£ 7Tf&% USD Bonds 17.20%

EERE
North America Equities 43.43%

BEIEBES (RETRBT)
Global Currencies Bonds ex USD ex HKD 18.54%

HAipRE
Other Equities 0.60%
BB FERE
Hong Kong / China Equities 1.82% X
KERE BN T EERERE
United Kingdom Equities 2.04% | Europe ex UK Equities 5.81%
BARE DNFEERARE

Japan Equities 3.24% Asia Pacific ex Japan Equities 4.76%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 APPLE INC 2.61%
2 MICROSOFT CORP 2.61%
3 NVIDIA CORP 2.55%
4 TREASURY NOTE 0.875% 15/11/2030 1.85%
5 AMAZON COM INC 1.77%
6 ALPHABET INC CLASS A 1.70%
7 TREASURY NOTE 3.5% 31/01/2028 1.38%
8 TREASURY NOTE 4.625% 15/11/2026 1.37%
9 TREASURY NOTE 3.875% 30/11/2027 1.36%
10 TREASURY NOTE 0.625% 31/12/2027 1.35%

b))

2024F FENEE > BEBRTREAGTE - TR £H
RBABH A METEREERTmRRERES -

ENEE . XERTEGHIE - SHERGARE
2 mERRERESRESERER » BRHHRE
FoBERARBRARTIBIRES AT » BKE2025
FRERB AL RTIERY 1230 MEEMEE o

ZEREBMBRABD LA FOFERFRDEETH
8o i BURSERAERE AWEXRSERER
RBAPERBRBITAR - EEFEARERAKA
BHRRAEBIZBFEL -

BOEE  SRTTEREABLSEELZSE . BEW
mmiSHREBIZURE - HRELNR TR EREN
BEIBREXERE 10ANEEEEERE - Bk
BB BEHEFELE A RTBE 20255
FHRERY - 10FPEERABEESEZRFRAKRRN
4.57% °

ARG BCRZRE2MEI R T a4 B RBERES
NREESHE  ESLSERMB S EE EHRN
BREEWERE - EA2025F  ESKLBEHTE
BB EFH  BRIRER204ENHFZHER S B
F B BB o

Global equities were mixed in the fourth quarter.
US and Japanese equities gained, while eurozone
and UK equities were weaker in the quarter.

US shares made gains in the fourth quarter.
Equities were supported by Donald Trump’s victory
in the presidential election amid hopes his policies
will support growth. However, there was a pullback
in December after the Federal Reserve indicated
that sticky inflation means there may be fewer
interest rate cuts in 2025 than markets had been
anticipating.

Japanese shares gained in the fourth quarter amid
strong gains for financial stocks. The period brought
political changes with Shigeru Ishiba winning
the LDP’s leadership election and subsequently
calling a general election. This saw the LDP and its
coalition partners lose their parliamentary majority.

Fixed income markets faced significant volatility
in Q4, influenced by central bank actions and
macroeconomic shifts. US Treasuries sold off
in October, driven by concerns over potential
inflationary policies linked to a possible Republican
victory. Inflation unexpectedly increased, resulting
in rising bond yields and markets adjusting to
fewer anticipated rate cuts for 2025. The 10-year
Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty
in a particular view. Entering 2025, fund manager
expects volatility to increase, particularly as many
of the momentum trades of 2024 are looking more
extreme.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

H24E(HE)Y Fund Size (Million)"”

BEEREEE(FB)BERAT

Schroder Investment Management (HK) Limited

BT HKD 73.84

H#EH BEY Launch Date" 01/04/2017
RIEEME Currency 38T HKD

By B4 Unit Price” 5T HKD 11.5329
HERMZER" Fund Risk Indicator"® 7.529%

H2B% =" Fund Expense Ratio"® 0.74511%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
S (%) 148 (%) e A et FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) _Retum (%) Performance {%) (%)
3M8A 3 Months -1.46 FEENA 150  \oB 2018 -155 2018 -1.46
FHZES Year-To-Date 3.47 THEA NA 3.30 *N?%Aﬁ 2019 9.63 2019 9.06
15 1 Year 3.47 3.47 3.30 3.30 2020 8.21 2020 9.27
35 3 Years -5.24 -1.78 579  -1.97 2021 0.7 2021 1.09
5% 5 Years 4.68 0.92 2.66 0.53 2022 -14.94 2022 -14.45
104 10 Years - - - - 2023 7.22 2023 7.05
AL ZES Since inception 15.33 1.86 14.90 1.81 2024 3.30 2024 3.47
BEREMD Cash & Others? 2.96%
EERE
North America Equities 15.66%
BNTEERERER
Europe ex UK Equities 2.10%
o TN FEERARE
% tf&% USD Bonds 35.98% Asia Pacific ex Japan Equities 1.72%
BARE
Japan Equities 1.17%
HERE
United Kingdom Equities 0.74%
. N — = &8 FERRE
BEFRERES (FRETRBT) Hong Kong / China Equities 0.66%
Global Currencies Bonds ex USD ex HKD 38.79% HipRE

Other Equities 0.22%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 3.88%
2 TREASURY NOTE 3.5% 31/01/2028 2.90%
3 TREASURY NOTE 4.625% 15/11/2026 2.86%
4 TREASURY NOTE 3.875% 30/11/2027 2.84%
5 TREASURY NOTE 0.625% 31/12/2027 2.82%
6 TREASURY NOTE 2.375% 15/05/2027 2.70%
7 TREASURY NOTE 1.5% 15/08/2026 2.62%
8 TREASURY NOTE 1.375% 15/11/2031 2.54%
9 TREASURY NOTE 0.75% 30/04/2026 2.21%
10 TREASURY NOTE 1.625% 15/08/2029 2.14%

A

2024F ENEE > BEBRTREASTE - TR £H
RAAREH LA METERZEERTRBBES °

BNEE . XERTEEAE - KHERGARE
2 mERARERESRESERR » BRHHRE
o BRARBRARTBRESTT » BKE2025
FRERB AL RTISRY 1230 mEEMEE

ZEREEBBRRY LA FOFEAFRDTES
8o B BORSEBLELS  AWERRSERE
TR PERBRBITAR - EEFERERAER
BHRREBSZBFEL -

BOEE  SRTTBREBLSEELZSE  BEW
mmiSHREIZURE - HREL MR TR AN
BEBRBREER  10ANXEREENE - Bk
BB BEHEFESE A RTBEL20255F
FAHRERH - 10FPEERABEESEZRFRAKRRN
4.57% °

ARMEBCABRRBZMEI R TR EEABFER
WREESHiE SR EEEE AR
BREEWERE - EA202F  ESKLBBH TS
BB EF o BRIRER204ENHFZHER S B
F B BB o

bal
[
2
8

Global equities were mixed in the fourth quarter.
US and Japanese equities gained, while eurozone
and UK equities were weaker in the quarter.

US shares made gains in the fourth quarter.
Equities were supported by Donald Trump’s victory
in the presidential election amid hopes his policies
will support growth. However, there was a pullback
in December after the Federal Reserve indicated
that sticky inflation means there may be fewer
interest rate cuts in 2025 than markets had been
anticipating.

Japanese shares gained in the fourth quarter amid
strong gains for financial stocks. The period brought
political changes with Shigeru Ishiba winning
the LDP’s leadership election and subsequently
calling a general election. This saw the LDP and its
coalition partners lose their parliamentary majority.

Fixed income markets faced significant volatility
in Q4, influenced by central bank actions and
macroeconomic shifts. US Treasuries sold off
in October, driven by concerns over potential
inflationary policies linked to a possible Republican
victory. Inflation unexpectedly increased, resulting
in rising bond yields and markets adjusting to
fewer anticipated rate cuts for 2025. The 10-year
Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty
in a particular view. Entering 2025, fund manager
expects volatility to increase, particularly as many
of the momentum trades of 2024 are looking more
extreme.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

19



f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2024. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





