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EEZEHA IMPORTANT INFORMATION

1. BEHEAIIREREZER » RUBETGRAUERSHEBREER 1. You should consider your own risk tolerance level and financial circumstances before
REWEIERR  BRBIERSESE  ZETEEEREER making any investment choices. When, in your selection of Constituent Funds, you

SAEAHC (BELSERNREEE—3) » {RE are in doubt as to whether a certain Constituent Fund is suitable for you (including
o b2 HeE B L A | R Sr A whether it is consistent with your investment objectives), you should seek financial and/
féaﬂ’ﬂj\i%&/jgikim’%‘i PAE ) & 18 AR B9 A or professional advice and choose the Constituent Fund(s) most suitable for you taking
PERER - into account your circumstances.

2. ERRERENBHESHARRERKIRBRNBES 2 2. You should consider your own risk tolerance level and financial circumstances before
(TAGtE )RR esTEHAEF6. 7TH BEEFARIRERK | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
WER) Al > MREZEECHRBRESEERVBARLR © fRIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
FEERNWROBEBESRBRNOREAESY T —EEER Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
MROZOEEESRRNSHAES HWEREE R IR Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

32 (0B A2 B B A IR SA TS (2L A0 & RO LB T AE L (R AR SR and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

EHREAD) o ﬂﬂfTi‘fﬁAgﬁgﬁE&ﬁﬁ%mﬁ% SBEERE risk may be greater than your risk preference). You should seek financial and/or
BEE  RESREBR/IBXZR WEZEINEFER professional advice if you are in doubt as to whether the MPF Default Investment
ZEBETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you

3 ErSRELTELREERNEEE TSR RES taking into account your circumstances.

IERBERER NARTFER IR S ERE RN EE5R 3. ?](ou shou‘ld note that the Ii;IanFIe'mentation of thde MPF %efé\ult ]ane%tvment Strateg(}j/ rr;]ay
R R A S o ave an impact on your MPF investments and accrued benefits. We recommend that
. L R you consult with the Trustee if you have doubts on how you are being affected.

4. Zﬁ—rgjﬁqzﬁﬂﬁgﬁﬁéﬁ—rgﬁiaiﬁ_f;ﬂ*ﬂ&é BRAR 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the
ﬁmgﬁ%%ﬁ—rgﬁﬁﬁﬁ’JA?#&,ﬁ ’.‘-‘ﬁmiﬁézjﬂf repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERBESHFEARTREZIEAAT  SRATEEEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEERREEE - B/ BNRBSRTESREHA with a bank or deposit taking company and that the Trustee has no obligation to
REREBETEETEEST AT EESHETEEES o Eedeem the ipveztme(;]ltvlatctr?e sugsMcgp)g(i?_anBall\blAe. In :/IddiktionF, ti:je My Choicge MPF

X onservative Fund an y Choice oney Market Fund are not subject to

5. gﬁ%ﬁ%ﬂﬁﬁ?%i%?ﬁia?’]ﬁ%E[ﬂg)i;%ﬁ?ﬁiﬁﬁ%%wgéi the supervision of the Hong Kong Monetary Authority.

[FH_J)F'ﬁ o W%Eﬂﬁﬁﬁﬂz %LF%/EE,%@/EQ;IEE& 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
) = DL assets of the fund; or (i) members' account by way of unit deduction. The My Choice
REARBEZZE MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/

6. IREMERMK  BEMNEEWIFERREENISE  HEEHK fund performance quoted have incorporated the impact of fees and charges.
RIBEEIFRATBKIAF © 6. Investment involves risks. Past performance is not indicative of future performance.

7. TRERMEMSZ A RFED RS LSRN T T Price of units and investment returns may go down as well as up.

BERE o EEHEMIBERERN - BAPAE 8BS 7. Tthe ;ollf)wing Ipform?tiontis forkyour rgferentce ontly<.j Yo_u.shouplld not soflelytre::y;] othgle:
HESAE AERRES BERKE - stand-alone information to make any investment decision. Please refer to the

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.
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#it Website: www.bocpt.com



ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)BRAF
FIL Investment Management (HK) Limited
#JT HKD 437.52

HEH BHEY Launch Date” 28/07/2010
$REE®E Currency 87T HKD
BAE®K"Y Unit Price”” 75T HKD 24.6696
HEEMER" Fund Risk Indicator® 11.50%
H2B% =" Fund Expense Ratio"® 1.02738%
ESRBHBBsrE"Y PERFORMANCE IN HKD!"*
ZREEIR(%) ER{LER (%) FEBIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 1.08 TEA NA 2019 20.41
FHWES  VYear-To-Date 20.89 TEA NA 2020 15.24
15 1 Year 20.89 20.89 2021 1.77
36 3 Years 40.13 11.90 2022 -20.28
5 5 Years 13.69 2.60 2023 4.87
10 & 10 Years 81.14 6.12 2024 10.54
RIES Since inception 146.70 6.02 2025 20.89
% Bonds 3.66% ————— HEREM Cash & Others? 2.50%

T EIIRE China Equities 7.04% 1

B ZBRZE Japan Equities 11.94%

FBRZE Hong Kong Equities 23.45%

SEAMRE Asia Pacific Equities 13.25%
1t Z£ 8% Z North America Equities 20.16%

EUMARZ Europe Equities 18.00%

+Ax&EER" TOP TEN HOLDINGS"

%% Securities B8 Holdings

1 HSBC INDEX TRACKER - EUR IDX FUND 8.23%
2 ISHARES Z@# /s MSCI Bl ETF ISHARES CORE MSCI CHINA ETF 7.69%
3 HSBC INDEX TRACKER - JP IDX FUND 6.66%
4 BEES TRACKER FUND OF HK 6.21%
5 iSHARESZTBAZ/L\ER300 ETF ISHARES CORE CSI 300 ETF 5.66%
6 ISHARES S&P 500 GROWTH ETF 5.01%
7 EAREEREFBIRE ETF CSOP FTSE HONG KONG EQUITY ETF 4.98%
8 ISHARES TRUST DJ US HEALTH IN ETF 3.02%
9 HSBC INDEX TRACKER - AM IDX FUND 2.77%
10 A7T&E TAIWAN SEMICONDUCTOR MFG CO LTD 1.30%

2
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BEWRZEHSEENRMRBELDR - mERREER
HEBEREEBBRATE  BAZ THBERIME
XELA - REHRRBEIOAZ2ABB=ZERS -
XFESTIHREE2020F U REBY N FER
i ERVBERSE(BEXAMFSER)  RER
BRE - BNERESRREBENZBEREES  Hd
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&% -

Global equities delivered positive returns over the
quarter. Early gains were driven by a strong earnings
season, enthusiasm around artificial intelligence (Al)
and easing US-China trade tensions, which lifted
sentiment despite uncertainty from a temporary
US government shutdown. Momentum later
weakened as an Al-led sell-off prompted investors
to reassess profitability amid high spending on Al
infrastructure and stretched valuations of Al stocks.
Markets later found support as expectations grew
for a December Federal Reserve (Fed) rate cut,
which ultimately materialised. UK and European
equities outperformed on the back of a stable
macro backdrop and supportive domestic policies.
Japanese equities rose after Sanae Takaichi became
prime minister in October and announced a
sizeable fiscal stimulus in November. Meanwhile,
US and emerging markets also gained. At a sectoral
level, healthcare led the gains, while real estate
lagged. Global fixed income markets delivered
largely positive returns over the quarter, except for
German sovereign bonds. Performance was driven
by easing US monetary policy, as weak labour data
and rising unemployment prompted the Fed to
implement three rate cuts between September and
December, supporting the strongest annual bond
returns since 2020. Volatility persisted at the long
end of the yield curve amid ongoing fiscal concerns,
including elevated US deficits. European sovereigns
underperformed US peers, with German government
bonds (Bunds) pressured by fiscal developments,
while French spreads widened on political
uncertainty. UK gilts were comparatively resilient,
supported by moderating inflation and a stabilising
supply outlook. Japanese bonds saw sell offs as
the Bank of Japan raised rates in December. Credit
markets remained resilient supported by steady
investor demand, with high-yield outperforming
investment-grade.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNYHELEBRENREELESDBES VHEERBESYEREES  TEREHARL
WNEERES  BARARESERASEN  EERELEEHFSBR (UTBHATRERA
BETERBEBRT AT AM2EFRAKB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 249.53

#EH BEY Launch Date" 28/07/2010
REEEE Currency # T HKD
BAEHK"? Unit Price"” 7T HKD 22.7785
HemEsE"” Fund Risk Indicator® 9.40%

H£B% =" Fund Expense Ratio™® 1.04376%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR1{t
5138 (%) =13k (%) BFRAHFSHER (%) FEEOR(%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (EXZZAs at 30/09/2025)*

388 3 Months 1.01  FEANA 0.85 2019 15.40
FEHES Year-To-Date 19.29 FEANA 2.78 2020 18.41
15 1 Year 19.29 19.29 3.27 2021 0.63
3F 3 Years 33.45 10.10 11.05 2022 -15.91
5 F 5 Years 12.92 2.46 15.19 2023 5.18
10 10 Years 74.90 5.75 34.60 2024 6.36

MM ZE% Since inception  127.79 5.48 TEA N/A 2025 19.29

%5085 USD Bonds 8.73% ——— B&RHEMD Cash & Others” 3.63%
= E .

58/ FERRE

EIREM G (RETRET) Hong Kong / China Equities 23.22%

Global Currencies Bonds ex USD ex HKD 11.73%

HpRE
Other Equities 1.05%

HERE — tERE
United Kingdom Equities 4.72% North America Equities 17.15%
BARE
Japan Equities 8.99%
ENFEERRRE BN T EERERSR

Asia Pacific ex Japan Equities 10.34% Europe ex UK Equities 10.44%

+Xx&EE®EB" TOP TEN HOLDINGS"

3 Securities

48 E Holdings

1 NOMURA NF TOPIX ETF 4.80%
2 BEIEAR TENCENT HLDGS LTD 1.95%
3 SEZHERR HSBC HLDGS PLC 1.88%
4 FIEEBEEIZERERZAT ALIBABA GROUP HLDG LTD 1.72%
5 BAEFBELEEE EHES HANG SENG CHINA ENTERPRISES INDEX ETF 1.65%
6 ISHARES ZTE#% 2t MSCI F Bl ETF ISHARES CORE MSCI CHINA ETF 1.32%
7 ISHARES CORE FTSE UCITS ETF GBP D 1.22%
8 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 1.14%
9 NVIDIA CORP 1.03%

10 TREASURY NOTE 4.5% 31/05/2029 1.01%
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EHRRTRENEEHEEDSR  SERNEBRE
HEN EEBRRPRURKREE RRRLT
FERE -BEZEER BRmRRDERS
HEMERESERZHMRE  MFTERTER
TERXBAARECREDTSHEE  EEKAN
BoBNESFTEREERZRIESR  XH
EEHEEESXARRRBABRTEE  RY
ZERA LR BESRMRBIEEREE; KH
EBTERAEZVREAERHMEENER - M
BABFERZESE EAMKRRRE -

ERLERBNARAER - 2B HEETR4E
RFEMAESM LHREXEDS  AXRANSE
EhOYRBEE - WEEWRBE RBRBRE
ZE R RHATR - TBRFAERDARM -

Global shares delivered positive returns over
the fourth quarter, supported by easing inflation
pressures, evolving monetary policy expectations
and continued investor risk appetite. Equity
leadership broadened beyond the most highly
valued technology stocks as the quarter
progressed, while emerging market equities
broadly matched or modestly outperformed
developed markets. Government bond markets
recorded mixed outcomes over the quarter.
Shorter-dated US Treasury yields declined as
expectations for policy easing strengthened,
while longer-dated yields rose, resulting in curve
steepening. UK and eurozone government bonds
were pressured by fiscal concerns and supply
dynamics, while Japanese government bonds
underperformed as yields rose.

The economic backdrop remains generally
supportive. Valuations across equity markets
also remain elevated, particularly in the US
where performance continues to be heavily
influenced by a small number of large stocks.
Expectations for rate cuts have largely been
reflected at the front end of the yield curve,
while inflation expectations remain subdued.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RN PRESEBRENERRGRSRVES VRERBESTVRERES  TEREHAS ERRTRENZEHEEDR  TENERE
WHAERES  BRRARESRASENR  SERMEEBNEAEAFREERENEER" HEMN - SEHEERSLUREEERBRRT
REB WS RAEE - HERE BESEER  RHARDAELS
Tr}le tMy ([Zhoice Stablg Eunt?l ng seek to le;c.hie\?ecia Io$g telro\r)r(lslrgtu.rn intu.exce‘sst o{hHoggh Kodng R/rli;le: HERMEREZLSERZHMRE  MFTETHR
inflation (as measure e Consumer Price Index Type investing into the Schroder = Smip | oz
Stable Growth Fund of %/he Schroder MPF Umbrella yFl[l)md, whi}éh will prgimarily invest in quoted ;%ﬁ%%ﬁ#%%Ef%m?*ﬁf E;Eﬂ%i&ﬁ
securities, government and corporate bonds and cash deposits worldwide. Lh © BREEDENFERNLRAIEES  XE
EEMEGESRERRASRARTER  RHY
EERALEH  FESRBGBSESERIE KEH
EETERAEZMBERRGGENOER - M
AABMFERZSE EAMKRERE-

ERPEREREESNRERE EREREER(FB)ERAA
Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited _ L .
Eﬁ%@ﬁ(ﬁ%)“iund Size (M}illlifn)”’ FIT HKD 252.21 ; o %%%‘(f@%%m%ﬁ@ﬁﬂifiﬂﬁ T
B Launch Date"” 28/07/2010 SEMIBL ARREATE ARRNEE
TS 20/ EROBABLH - WHEWBBEABRRBRE
FRIEE Currency AT HKD FERMSNATH - MBRERDABR -
BAE®K"Y Unit Price”” #IT HKD 18.0099
E&RERZ" Fund Risk Indicator” 8.17% Global shares delivered positive returns over
H2B% =" Fund Expense Ratio"®  1.03342% the fourth quarter, supported by easing inflation
T pressures, evolving monetary policy expectations
Eﬁﬁiﬁ,#ﬁ%jﬁﬁ‘l‘%“m PERFORMANCE IN HKD“A] and continued investor risk appetite. Equity
2 Ex(L leadership broadened beyond the most highly
E3R(%)  ER(%) REHEE FEEFR(%) valued technology stocks as the quarter
Cumulative Annualized VMBI (%) Calendar Year progressed, while emerging market equities
Return (%) Return (%) CPIIndex Type A (%)® Performance (%) broadly matched or modestly outperformed
3{8A 3 Months 0.81  FEMA NA 0.34 2019 12.29 developed markets. Government bond markets
FHES Year-To-Date 1521  TEA NA 1.90 2020 15.39 recorded mixed outcomes over the quarter.
1= 1 Year 15.21 15.21 1.90 2021 1.01 Shorter-dated US Treasury yields declined as
3 3 Vears 2431 759 6.43 2022 16.04 expectations for policy easing strengthened,
while longer-dated yields rose, resulting in curve
5% 5 Years 3.33 0.66 11.93 2023 4.60 .
steepening. UK and eurozone government bonds
10F 10 Years 47.08 3.93 23.16 2024 3.16

were pressured by fiscal concerns and supply
R ZE% Since inception  80.10 3.88 57.62 2025 15.21 dynamics, while Japanese government bonds
underperformed as yields rose.

7 Uf&% HKD Bonds 0.23% T LR HAD Cash & Others™ 2.67% The economic backdrop remains generally
BB FERE supportive. Valuations across equity markets
Hong Kong / China Equities 16.95% also remain elevated, particularly in the US
where performance continues to be heavily

EERE influenced by a small number of large stocks.
North America Equities 13.59% Expectations for rate cuts have largely been

reflected at the front end of the yield curve,

2 Tf&% USD Bonds 17.11%

B EBES (BRETIRET)
Global Currencies Bonds ex USD ex HKD 23.00%

BT BRERERER g : " .
U Europe ex UK Equities 7.89% while inflation expectations remain subdued.
Other Equities 0.98% o THTEEARRE
Asia Pacific ex Japan Equities 7.51%
XA | BARE

United Kingdom Equities 3.55% Japan Equities 6.52%

+Xx&E®@EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 NOMURA NF TOPIX ETF 2.85%
2 TREASURY NOTE 4.5% 31/05/2029 1.98%
3 TREASURY NOTE 3.625% 15/08/2028 1.96%
4 JEFAER TENCENT HLDGS LTD 1.47%
5 TREASURY NOTE 3.875% 31/07/2027 1.45%
6 JEL#ER HSBC HLDGS PLC 1.40%
7 MEBBSEIZERAERADE ALIBABA GROUP HLDG LTD 1.27%
8 TREASURY NOTE 4.25% 15/11/2034 1.09%
9 ITALY (REPUBLIC OF) RegS 2% 01/02/2028 1.08%

10 BEES TRACKER FUND OF HK 1.04%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/12/2025

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

HEEHN-REES (ERR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBHRRER0-40%RENBERREEE - ERE NI TERREBEBFEE AR BN EEISRASEN -
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

EEFRESE(EB)BRAT 202056 A 190 REEEHR
MEZIERE M BRI RRATEREERREESNRELHE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H&8E(EE)" Fund Size (Million)” 35T HKD 577.86

H#H BHEY Launch Date"” 28/07/2010
RBE®E Currency 7878 HKD
BAEE"? Unit Price”” 38T HKD 34.0639
H&mEBEZER" Fund Risk Indicator"” 10.91%
H4BI%t="% Fund Expense Ratio"® 1.04250%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER

RIEEIR (%) (%) REEBEYE FEBEIR(%)

Cumulative  Annualized 58 (%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 2.98 TEHA N/A 0.34 19/6/2020 — 31/12/2020 23.31
FHWES Year-To-Date 19.34  TEHA NA 1.90 2021 18.49
1:3 1 Year 19.34 19.34 1.90 2022 -17.89
3 3 Years 63.80 17.88 6.43 2023 18.05
54 5 Years 59.37 9.77 11.93 2024 16.26
10 10 Years - - - 2025 19.34
BHERB  Since Relevant .
s Changes 99.47 13.25 TERA N/A
* *Ci

F2020 *Since 96.25 13.02 10.54

F7A18 1 July 2020

*HEEEYERBIZA AF  LEEENRAEH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETEMAESN20105F7A28E MY B2 ESRB(BEEHERZATR 2ENESRR) LUHSE o The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3{f8H 3 Months 2.98 TEA NA 2019 17.78
FHES Year-To-Date 19.34 TEA NA 2020 7.75
15 1 Year 19.34 19.34 2021 18.49
3F 3 Years 63.80 17.88 2022 -17.89
5% 5 Years 59.37 9.77 2023 18.05
10 10 Years 118.67 8.14 2024 16.26
I ZES Since inception 240.64 8.26 2025 19.34

20258 4FHEEE
4th Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

%iﬂ&mﬁ"% 4 ZEHFBEDR  SERNBRE
HEM - BERBERTRHSEURIREERBRREE
BYE - BEZFEER - R RRBERSHER
RRZESREHEZEMRGE - MAEHSRHEER
BABECREHSES - EERANE - FRH
EMEBERIEINL - HISS T RERRNTSE N -
BREEFHERBIER - FEBEFNERERE ML
REEFBEEHZENATER(ANBRNESE
RAREEGFVRETEIXSE -

BREEBHDAROER - DRBHEEIERS
EARU B - AEREETS - RERDEEES
SEARIDE -

Global shares delivered positive returns over
the fourth quarter, supported by easing inflation
pressures, evolving monetary policy expectations
and continued investor risk appetite. Equity
leadership broadened beyond the most highly
valued technology stocks as the quarter
progressed, while emerging market equities
broadly matched or modestly outperformed
developed markets. Some year-end profit taking
damped momentum late in the quarter, but
investor sentiment remained broadly positive.
Solid aggregate earnings growth supported the
optimism, along with the continued enthusiasm
for companies benefitting from the capabilities of
artificial intelligence (Al).

The economic backdrop remains generally
supportive. Valuations across equity markets also
remain elevated, particularly in the US where
performance continues to be heavily influenced
by a small number of large stocks.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HAEZ Other Countries 0.84%

R United Kingdom 3.22%

&35 | B Hong Kong / China 4.20% ——— =
B Japan 4.47%

NFEERA
Asia Pacific EX Japan 6.70%

BWERKEAD Cash & Others? 1.86%

4t 32 North America 67.62%
BONREIESE Europe EX UK 11.09% ’ °

+Xx&EE®ER" TOP TEN HOLDINGS"

&% Securities #4A2£ Holdings
1 NVIDIA CORP 4.49%
2 INVESCO QQQ TRUST SERIES 3.76%
3 MICROSOFT CORP 3.69%
4 APPLE INC 3.26%
5 ALPHABET INC CLASS A 3.09%
6 AMAZON COM INC 2.26%
7 BROADCOM INC 1.84%
8 META PLATFORMS INC CLASS A 1.75%
9 NOMURA NF TOPIX ETF 1.50%

10 ISHARES CORE FTSE UCITS ETF GBP D 1.23%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

ﬁzE’JEE}I‘IHﬁmgézﬁzﬁiﬁﬁﬁ"*éi‘"Tﬁxﬁgézﬁﬁkﬂﬁfgé Gaias) » &PE %9\ BEEF
5 BED kEJ:rh B EE - NEHARHER iﬁ’%&/i‘i’i’ﬂﬁiég/ BNATNEE Mo ABRRiBER
AR - *ll’qi& &E - HE - EE - w26 - SR - HAM - FEEE - HIE ﬁ%‘&?ﬂf’ﬁ—l 21
ELERE EME"Eﬁé@ﬁso%]E’JF%&ﬁ&Tﬁbﬁiﬁf@E&/L %E&/ﬁ%ﬁ&)&ﬁ%&ﬁ%ﬁﬂﬁ RELEHEE
Rﬁl\%%?ﬁﬁ%%ﬂ] SOKEEEFENRS0%RENTEARKTEBR - EERMES AR T REHMERNR
RAARENEEE - ¥ EEESE R A ERERE

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock market indices of Asia
Pacific, but at the same time manage the volatility of returns in the short term by investing into the Asia Pacific Equity Fund (MPF) of the
Fidelity Global Investment Fund, which will focus investing (i.e. at least 70% of its net asset value) into the equity markets of Asia Pacific,
namely equities of companies listed, have their registered offices, or generate a predominate share of their sales and/or profits in Asia
Pacific. Asia Pacific comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India, Indonesia,
Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to invest in bonds in a limited
manner (i.e. less than 30% of its net asset value) and may invest up to 20% of its net asset value in China A Shares and China B Shares
via Stock Connect and/or Qualified Foreign Institutional Investor (QFI) status of the investment manager of the underlying APIF.

HE£E R FUND DATA

ERREESRREESNRELE
Investment Manager of Underlying APIF

H&#E(58)" Fund Size (Million)"

?ilﬂ

B70%) B ERE ARER

D)/
el

EEES(BB)ERAT
FIL Investment Management (HK) Limited
77t HKD 237.03

#H BEAY Launch Date" 28/07/2010
$RIEE® Currency 77T HKD
BAEE"? Unit Price”” 7T HKD 24.6871
H&mEBEZERZ" Fund Risk Indicator? 11.67%

H&B¥ =" Fund Expense Ratio"®  1.09501%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 7.17 TEA NA 2019 18.07
FHES  Year-To-Date 23.65 TEA N/A 2020 18.05
15 1 Year 23.65 23.65 2021 -2.96
3F 3 Years 52.21 15.03 2022 -21.24
5 F 5 Years 16.34 3.07 2023 10.03
10 F 10 Years 105.60 1.47 2024 11.87
MIZZES  Since inception 146.87 6.03 2025 23.65

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HAhEZR Other Countries 4.98% |
FERFGEE Malaysia 1.83%

A China 2.61%

FThN4 Singapore 3.92%

BE&REMD Cash & Others? 1.21%

ENE India 25.31%

BN Australia 17.53%

A Taiwan 21.67%
%2 South Korea 20.94%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.73%
2 SAMSUNG ELECTRONICS 5.66%
3 SK HYNIX 3.58%
4 COMMONWEALTH BANK OF AUSTRALIA 2.78%
5 HDFC BANK 2.76%
6 BHP GROUP 2.35%
7 ER£BEEMR 2L E DBS GROUP HOLDINGS Ltd 2.14%
8 INFOSYS 1.91%
9 RELIANCE INDUSTRIES (DEMATERIALIZED) 1.79%
10 ICICI BANK (DEMAT) 1.76%

2025 4FHEFE
4th Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

TARE(HABRIN R HE2025FEME FF o fEE
YERANEREANERAREH  AENEES
URBRESENTHREADEIR - Bk » FERS
KEZEERBATS - HREBESESIBBNES -
MERREETESERESRINBEERNZEE
FERTFNZESWRNAZRED D - RBESR
RIVIEM ° B S HE » EternaliE R R 1 ﬁﬁ%ﬁ%
Blinkit » EHEAFEZFMRMAE S RAKRIE LR <
EHEBELAVEERER EBEBAME=FE
B RMEBATIEERREEEAERESHEH
AESH  SIBREANEHREESEE  RERM

ErEHEMSRFNEFE—SHEHRE -
ZEEEDRBEEEMENRAE  ZREEENRR
R T #EREERE D TResMediF AR UL - 1
FESERE - ABRERBOBEBRTEERES IS
BERERITEEB LR o SKIEH £ (SK Hynix) fEE =
BERYBR - BEEFEGCER RETERBNSE
B EENEETBERR SRR IBETES - (IEHE
$R1T & BB Shriram Finance BERE R i £5
BB FMAERMBRERSERIERNFE T &
BN EEEERHRE LT -

Asia Pacific ex Japan equities advanced over the
fourth quarter of 2025. Technology-focussed
markets including Taiwan and South Korea
delivered strong returns following sharp gains in
semiconductor and broader information technology
stocks. By contrast, Chinese equities lagged the
region. A strong year-to-date rally lost momentum
amid weaker-than-expected macroeconomic data
and the absence of fresh policy catalysts from the
Central Economic Work Conference. Performance
across ASEAN was positive over the quarter.
At a stock level, Eternal's aggressive expansion
in the quick commerce segment, Blinkit, led to
significant increases in capital expenditure and
customer acquisition costs which resulted in
higher near-term losses and delayed the path to
profitability. Shares of Alibaba declined following
its third-quarter results, which revealed a near-term
profit collapse due to heavy investment in Al and
quick-commerce, prompting profit-taking and
raising valuation concerns. Intensifying competition
in the e-commerce segment further impacted its
performance. The position in medical equipment
company ResMed declined after the US Commerce
Department launched a probe into medical device
imports, weighing on shares across the broader
MedTech sector. The sector also faced headwinds
amid supply chain disruptions, cost inflation, and
softening demand in certain international markets.
SK Hynix reported strong earnings for the third
quarter with a surge in operating profit and
sales across DRAM, NAND and HBM categories
exceeding expectations. Indian non-banking
financial company Shriram Finance supported
returns, with its share price advancing on the back
of strong quarterly results driven by loan growth
across commercial vehicles, MSMEs and two-
wheelers.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/12/2025

ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 599.59

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 77T HKD 28.4821
HemEsE"” Fund Risk Indicator® 19.83%

HEEBI =" Fund Expense Ratio" 1.06687%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -1.76 TEA NA 2019 35.46
FHES  Year-To-Date 34.08 TEA NA 2020 51.75
15§ 1 Year 34.08 34.08 2021 -6.33
3F 3 Years 37.37 11.16 2022 -28.63
5 F 5 Years -8.16 -1.69 2023 -9.37
10 10 Years 127.62 8.57 2024 13.04
RALZES Since inception 184.82 7.01 2025 34.08

2025 4FHEFE
4th Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

APEERERN 2025 FMEk (-0.8%) » FEZH
Bi5 (6.5%) R - AEIERNERRSE T
EEF (+9.4%) > MBEBEESHEZELEERR
BTIRBEBRE (+5.7%) °

FERTREDESAGNMETE - BR2FNRET
g -

ZOMEBUARRMER  ERBHBLHA - fefEx
B A ST B B 2 Y R B B A K 100% BRBE R 1B
RERAERNHOES - NEBETHAPECIES L
BHNRXBHWEHEER - PHREARRRER
BAE - SEEHEDEERE L 0 ERER —F &

BASE tRBREEZERERAGEE  HH
FHREVEANRRR - HEEIERERBERE
7o FHEERTREWEME - B0 RERBBE
Bk RAEED - FiEDSRAREE - BRER
BExRY - mERHL R ER EERmIERE - I
BHmE - REEERBERETERGIER -

FEARRMEIBRE - A RBEEARIREERE -
HEARRAZHBBEHRETER

AERTHELA SXEFEERREMES

(CSP) BEARRMS L% » mBAFIFEH L& -
EEF - =R Al R R IR PR RS - 43512
£ Google R+ — BHEH Gemini #HH% - mBEBEH
TPU 2848 - YWRE)E TPU (HESBESEE o [=Hr]
R [FRE] RATSEE  CEBEREEREHREL
EIHEMRT ©

ESKEAMPESEGEN [RERRET] BR
RE (BRIRFEHEMETR) REESHHRRARE
o BENEEMENRBEATRS - TET-AZE
HETRTEAKEEDE-—SHE  SEHERR
BERPESHIRMIRGR - HOAIRARERRE -

BEREREREE  REARERBHNENE - B
FHERBBLUFRER - BENY - HHELSHEE
R 2026 FHRHERENEHEBREE - A5
HE o 15N BoTERTHEEMNRE  BEES
BREN - BERERER  RERGREAKLRHAR
WRE - FRREMEZBRREERA RER - 5
REEEWRTEDCME  ERTREREBILHR
B BEZESERRESDEMRFATM ENRE
BE - 8E5E - THARBRIARER 2R
HEE (LHR AD) FHESN - BmERER
Al EREYXSE - BEefAERETERRRRE 8%
mit - BE AEERA MENRERERERAEBER
=,

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES ()

MY CHOICE CHINA EQUITY FUND (cont’d)
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

HEBETE5%" ASSET ALLOCATION BY INDUSTRIES™

4R Consumer Staples 2.21%
EARYH Basic Materials 2.34%

HAh{T% Other Industries 2.78%_/—

EH Telecommunications 5.51%

,— BWERHEAMD Cash & Others? 0.74%

T # Industrials 11.04%
RHE Technology 41.90%

£®t Financials 15.42%

FNEHEM
Consumer Discretionary 18.06%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 10.07%
2 BEF4ERR TENCENT HLDGS LTD 9.35%
3 MEEBEEZERERZAT ALIBABA GROUP HLDG LTD 7.76%
4 {REERITHAR CHINA MERCHANTS BANK H 2.85%
5 SEL4ERR HSBC HLDGS PLC 2.73%
6 FEFLZHEE PING AN INSURANCE CO LTD H 2.54%
7 /NKREME XIAOMI CORP 2.49%
8 AMEEF DELTA ELECTRONICS 2.43%
9 A% ELITE MATERIAL CO LTD 2.34%
10 SR EMRAT NETEASE, INC 2.20%

2025 4FHEFE
4th Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

Greater China equities marginally declined (-0.8%), dragged
by China (-6.5%). Taiwan continued to rise (+9.4%), led by
Technology, while Hong Kong remained resilient (+5.7%)
amid rotation towards quality laggards.

Chinese equities edged down in each month of the fourth
quarter; nonetheless, ending 2025 with a meaningful
calendar year gain.

Geopolitical tensions rose early in the quarter as Beijing
restricted rare earth exports, prompting US President
Trump to threaten 100% tariffs on Chinese goods and new
export controls on critical software. Diplomatic efforts at the
APEC summit in South Korea led to incremental progress,
with China pledging substantial soybean purchases from the
US, and both sides agreeing to delay key export controls for
ayear.

Domestically, Beijing’s policy continued to focus on stability
and self-sufficiency, with the new Five-Year Plan prioritizing
domestic technological development, supply chain
resilience, and energy independence. Mid-quarter data
showed a deepening investment contraction, partly due
to restated figures and the anti-involution campaign. The
housing market faced renewed risks, highlighted by Vanke’s
proposed bond extension, with Beijing expected to favor
deleveraging over bailouts. If stress intensifies, demand-side
measures like mortgage subsidies may be considered.

Sector rotation was evident towards the end of the year,
with A-share technology hardware names rallying strongly
and driving meaningful outperformance of A-shares over
offshore names over the quarter.

Taiwan equities continued to advance, driven by positive
consensus earnings revisions following the upward revisions
for capex by the major U.S. CSPs. At the same time, the
quarter saw notable sector rotation within the Al technology
supply chain, particularly after Google’s November launch
of the Gemini model, which highlighted its TPU-based
architecture and drew market focus to potential beneficiaries
across the TPU supply chain. “Shortage” and “price hike”
remained prominent market themes, as memory spot prices
surged amid ongoing supply-demand imbalances.

Fund manager anticipate a period of economic “muddling
through” for China, with no material recovery expected in
investment—particularly in real estate-related sectors—
and consumption. Vanke’s effective default highlighted
weak underlying demand. China’s November macro data
also indicated a further moderation in domestic activity,
with retail sales slowing as the tailwind of subsidies faded.
Robust exports provided an important offset.

The policy tone remains measured, with no urgency for
major stimulus as the government’s growth targets appear
to be achievable. That said, recent official commentary
hints at a potential shift towards more decisive housing
policy in 2026, although the details remain to be seen.
Further, there are some signs of improved supply and
demand dynamics in select sectors, with deflationary
pressures appearing less severe. History shows that softer
macro conditions have not necessarily constrained equity
performance, particularly when valuations are compressed
and investor positioning is light. What matters more today
is the growing divergence across industries: while many
traditional sectors face structural challenges, several
fast-expanding areas continue to offer solid bottom-up
opportunities. Meanwhile in Taiwan the outlook is clearly
substantially contingent on its unique place in the global
technology supply chain, most notably Al. Taiwan’s market
outlook is underpinned by robust Al demand, but elevated
valuations and concentration pose risks, while Taiwan Al
plays still trade at notable discounts to US peers.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

77T HKD 316.86

#EH B H#” Launch Date" 28/07/2010

RIEEHE Currency 87T HKD

BB Unit Price™” 37T HKD 17.7816

HLmBEZRE" Fund Risk Indicator” 22.88%

E B E" Fund Expense Ratio"® 1.06799%

HESRBBBTsE"Y PERFORMANCE IN HKD!
2REEHR%) — FREHR%) FRE B3R (%)
Cumulative Annualized Calendar Year

Return (%) Return (%) Performance (%)

3@A 3 Months 4,78 TEA N/A 2019 15.96
FHES  Year-To-Date 30.45 TEA N/A 2020 17.95
15 1 Year 30.45 30.45 2021 -15.51
35 3 Years 29.04 8.87 2022 -18.78
5 5 Years -11.44 -2.40 2023 -15.76
10 F 10 Years 52.24 4.29 2024 17.43
M ZE%  Since inception 77.82 3.80 2025 30.45

ESBETE 5" ASSET ALLOCATION BY INDUSTRIES"
EARYH} Basic Materials 0.93%
A Utilities 1.12% —
ZE & Telecommunications 1.20% —
BEJR Energy 1.80%
E#h7E Real Estate 2.70%
2R Health Care 2.99%/

4R Consumer Staples 5.21%

BE&REM” Cash & Others™ 1.43%

£ Financials 28.33%

T # Industrials 9.81%

FUTHER
Consumer Discretionary 26.45%

#HE Technology 18.03%

+Xx&E®EB" TOP TEN HOLDIN

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.12%
2 SEL4ER HSBC HLDGS PLC 8.44%
3 MEBBSEIZERAER2DE ALIBABA GROUP HLDG LTD 8.20%
4 FhEFERIEITHAR CHINA CONSTRUCTION BANK H 5.90%
5 FEIERITHAR ICBCH 3.90%
6 R3BRE: AIA GROUP LTD 3.85%
7 FEFZHR PING AN INSURANCE CO LTD H 3.80%
8 EMEZHEF MEITUAN DIANPING 3.66%
9 JE2%E TRIP.COM GROUP 3.53%
10 FBXHFT HONG KONG EXCHS & CLEARING LTD 2.24%

2025 4FHEFE
4th Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

ENTISEFERRAEL - AL HBIFABE - L
BREEXRE  FERM T - HBRMAERS £
MIRE AR R - FNFHER - EBHRAE
BRBHFFRFREREEEBERER - FAR - S5
MR RELLEFAEISERERE - MEHESR
TRHISS % o

EESNZARFBINEH - RETHRS IR RIEL
BERARE - EHERFHRNROMNTERINES
RERF - ERmEAE - EHFHESEREFERNT
BT FEERRTRRRY - BERERRARERHR
X REREEHRESFER  URHERNE
mAEREM  GRBFEAFZRELA - Bt 3
ERENPEASRKREHISEHER - RYBIREY
BRETREBNESR  RERM T  ERRYIE
hEEEZERBRRESNAR - MAREHERED
BE - BRMAREE  BUEEZFERE - ZAAH
REeRExRA  TEBRE  REIROEBEFE
RRRRER - BaEFHTHEN T 7B R RKRE
o RREEREHFTRES  SHFASMERY
BRENANDAZRE -

Chinese equities fell amid year-end profit-taking,
mixed domestic data and limited policy surprises.
Hong Kong stocks were more resilient, underpinned
by a strong initial public offering environment.
Favourable positions in consumer discretionary,
information technology, and communication
services contributed to relative returns.
Underweight positions in materials, financials, and
energy detracted from relative performance, while
real estate holdings also hampered gains.

The fund outperformed the index during the
quarter. The underweight position in Xiaomi added
value as the share price declined. Sentiment
weakened due to intense competition in electric
vehicles and recent car accident news. In financials,
China Construction Bank advanced, driven by
demand for defensive, high-dividend stocks. Policy
support for health insurance participation, strong
equity investment returns in the year and improving
savings-oriented product demand boosted Ping
An Insurance. The lack of exposure to China Life
Insurance consequently detracted from relative
returns. Shenzhen Mindray Bio-Medical Electronics
fell on weaker-than-expected results. The position
is retained as Shenzhen Mindray is a well-managed,
high-return company with strong cash generation
and a healthy balance sheet. Its solid cash reserves
support growth and shareholder returns through
acquisitions, dividends or share buybacks. A near-
term smartphone downcycle and specification
downgrade pointed to weaker demand for camera
lenses and modules, pressuring Sunny Optical
Technology Group despite its long-term growth
potential.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD176.03

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 16.9631
HEEmBER" Fund Risk Indicator 20.73%

HEERX =" Fund Expense Ratio"®  0.73161%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant
Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E120215F9H20H) £ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

2EEH%) FRICEE %) (BER) (%) FERIR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 4,42 TEA N/A 414 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 30.94 TEA NA 32.26 2022 -13.45
3 1 Year 30.94 30.94 32.26 2023 -11.19
3F 3 Years 41.44 12.25 45.05 2024 21.63
5% 5 Years - 2025 30.94
10 & 10 Years
BA®  Since Relevant 14.92 3.29 19.08

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3{8A 3 Months -4.42 TEA NA 414 2019 12.28
FHES Year-To-Date 30.94 TEA N/A 32.26 2020 -1.50
15 1 Year 30.94 30.94 32.26 2021 -12.39
3F 3 Years 41.44 12.25 45.05 2022 -13.45
5F 5 Years 7.25 1.41 11.51 2023 -11.19
10 10 Years 52.51 4.31 64.34 2024 21.63
muzs SN 69.63 3.48 104.31 2025 30.94

inception
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HEEEARZE25,6318 0 ZEHAER4.11%
HEHREREMBRETHEBREERK - 2F4E
GRS EER32.5% » HFEE%E - EAREEN
BRI EEHRIRGLEERAK o

FE2025F A1 == EGDPE L 1E5.0% - HR ==
E4.8% 12 EAREEPMIEF E50.1 (B11
B49.2M%)  BREEEAMERBEIZERALE
% o

MEER205FFEABILEREBTAELH
5 RABREEEREENE - BINREESE
S8 EHREREARER AR LR -

BURAH - BAMBISER D - BH625RTBR
IS RIBIESIS B ARAI TE - OB M “Ef" U
Bomsta RSB HSEE R EREER
FERNBARR -

The Hang Seng Index retraced to 25,631
points, delivering a quarterly total return of
-4.11%, a steeper pullback than most major
global equity markets. For the full year, however,
the index still recorded a robust total return of
32.5%, with financials, information technology
and materials contributing the major share of
performance.

China’s real GDP expanded by 5.2% year-
on-year in the first three quarters of 2025,
including 4.8% in the third quarter. The official
manufacturing PMI rebounded to 50.1 in
December from 49.2 in November, indicating
that economic fundamentals continue to exhibit
solid growth momentum.

Southbound flows registered net purchases
of over HKD 1.4 trillion in 2025, a record
high, establishing mainland investors as a
key marginal pricing power. From overseas
perspective, the flow pattern has been
characterized by a moderation in active outflows
alongside an acceleration in passive inflows.

On the policy front, domestic fiscal support
has remained proactive. The first batch of RMB
62.5 billion in ultra-long special government
bonds was front-loaded to support the national
“trade-in” subsidy program for consumer goods,
with the scope expanded to cover a broader
range of digital and smart products, thereby
providing ongoing support to domestic demand.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T ¥ Industrials 1.20%

,_\ BHEREM? Cash & Others™ 0.58%

A% Conglomerates 1.31%

45E X TR Consumer Staples 1.90%————

F## Materials 1.99%

‘A A Utilities 2.60%

i3 S Properties & Construction 3.58%
R EEEE Healthcare 3.65%

/}

Bl Telecommunications 3.89% 47 Financials 33.96%

BER Energy 4.59
EAHE Information Technology 16.86%

L THE M Consumer Discretionary 23.89%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 SEZ#EM HSBC HLDGS PLC 8.97%
2 [EIERR TENCENT HLDGS LTD 7.90%
3 MEEHEEZERARZDE ALIBABA GROUP HLDG LTD 7.40%
4 KFHRE AIA GROUP LTD 5.23%
5 FEEHRFITHIR CHINA CONSTRUCTION BANK H 4.61%
6 /JKEEME XIAOMI CORP 4.46%
7 ZEMEZEEF MEITUAN DIANPING 3.54%
8 HEIERITHA ICBCH 3.23%
9 HEBEHE CHINA MOBILE LTD H 3.16%

10 EFHBX 5T HONG KONG EXCHS & CLEARING LTD 3.06%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWBERESESA—ESES  SHBBREN EERFREESVEARBESES  URHRESTETTEEEENER - BER
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁ%%ﬁ‘(@%%ﬁiﬁim%)Fi%%%(’@}ﬁ{ BE%T?E?‘*‘F% RES
RBAES)  URHRESTSIEESMEBENEE - ERESTREEEFENRS20%EHERENPERBENBEANERES o
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁ&ﬁ%E‘B ERESRNESES Q*Eﬁﬁﬁgﬁaﬁ&ﬁ(ﬁdﬂ BRAF
=$:9)] jt?ﬁﬁﬁ*‘EEiEbT$x§§$Zl[$F§§£[mEEE%@%}EBM‘JME] °

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the "World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 20%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

EEES(EB)ERDT (20205 6A 19ABEBEETMRMAEZ
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" 37T HKD120.78

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 37T HKD 9.2333
Hem2ZER" Fund Risk Indicator"® 6.71%

H2B% =" Fund Expense Ratio"®  0.99802%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
BH2020%F 6 819 Bt RNRRELHESEREERZEEEREES  HOoEESNREBENMELBESEH (UTEHRE

A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{@EA 3 Months 0.00 TERA NA 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 4.92 TER NA 2021 4,79
15 1 Year 4,92 4,92 2022 -17.75
3F 3 Years 6.45 2.1 2023 4.79
5% 5 Years -16.63 -3.57 2024 -3.17
10 10 Years - - 2025 4.92
gamEy SneReevant 557 -2.59

Changes

TRETAEESESN2010F7A28AMIE2ESRR(BEBHAERZAIRZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

BHEER%)  FERIEEIER(%) FEER(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months 0.00 TEA NA 2019 2.47
FHPES  Year-To-Date 4.92 TEA NA 2020 2.65
-3 1 Year 4.92 4.92 2021 -4.79
3F 3 Years 6.45 2.1 2022 -17.75
5% 5 Years -16.63 -3.57 2023 4.79
10 & 10 Years -12.09 -1.28 2024 -3.17
MIEZES  Since inception -7.67 -0.52 2025 4.92
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EEFE(AHEVFRESERERBRIEE) - T
EESRAZE  REXRRFENS - EHEERR
EREBREPESNERLT  BNERESRRE
REFREES - BEBUNESRE R A2 16T
FIBERMSESE  ZERBTEBAEIEES
EREER  FEESZEREASEHESREKR
FEEES - REBTES (£2E%)BYEERE -
REENREMHE  FEIBERKE @ SUREER
MENSBERAMBBREBE - BARTHERE
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BRABEFZENERAF2%  o|EBABFES
HIRMWE - REEFREBE  IBEEHMSRIEE
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ESNEARFERR - BERVENER - FIRK
BEAESRE  ESE0FHBTFERER
REE  URHSEI0FHERLZEEMBERFRS
HE  PRFIRRENER - A - ESHREF
BHRARENBEZESHBEARETREAR
BB B E - FEAHE - EEmEE
EENFERERERFROBMERDIR - Am
ESHBMNBEERBAESFRELER SSIEI
- ARZEBRFREIAREERRRES
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REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d)
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

$hn3% Singapore 0.48%
K8 Poland 0.67% ———\\

HABEIZ Other Countries 1.02% — \
£75F Mexico 1.36%
fIE¥ K Canada 2.03%
M Australia 2.41% /

B United Kingdom 5.58%
B Japan 6.01%

BWEREAMD Cash & Others? 4.73%

2Bl United States 41.02%

B China 11.83%

%R Germany 22.86%

LDINGS!"

+X&EER" TOP TEN

&% Securities

# B £ Holdings

1 USTN 4.25% 15/11/2034 14.39%
2 GERMANY 2.6% 15/08/2034 REGS 6.82%
3 USTN 4.375% 31/01/2032 5.17%
4 GERMANY 2.5% 11/10/2029 REGS 4.66%
5 CHINA 2.8% 15/11/2032 4.40%
6 USTB 4.5% 15/11/2054 4.10%
7 GERMANY 2.2% 15/02/2034 REGS 3.66%
8 GERMANY 2.6% 15/08/2035 REGS 3.39%
9 CHINA 2.05% 15/04/2029 3.09%
10 CHINA 1.35% 25/09/2026 2.91%

2025 4FHEFE
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Global fixed income markets posted largely positive
returns in the fourth quarter of 2025, except for
German sovereign bonds. Easing US monetary
policy, in contrast with rising fiscal and policy
pressures elsewhere, drove market sentiment. US
Treasuries benefitted from a clear shift towards an
accommodative policy, as weaker labour data and
rising unemployment strengthened expectations for
rate cuts. This culminated in three consecutive 25
basis points Federal Reserve reductions between
September and December. Volatility persisted at the
long end of the yield curve, however, fiscal concerns,
particularly elevated deficits and extended tax cuts,
periodically pushed long-dated yields higher. European
sovereign bonds underperformed US peers amid fiscal
developments and shifting policy expectations. German
government bonds (bunds) remained under pressure
following earlier fiscal stimulus announcements,
while political instability in France drove sustained
widening of Franco-German spreads, with French
yields exceeding Italian peers throughout the quarter.
UK government bonds (gilts) were comparatively
resilient, outperforming other regions as inflation
moderated and supply conditions stabilised after
the Autumn Budget. Japanese government bonds
experienced sell-offs as the Bank of Japan continued
policy normalisation, raising rates in December and
pushing 10-year JGB yields above 2% by year-end.
Credit markets remained resilient, supported by steady
investor demand.

The fund delivered positive returns over the quarter
but underperformed the index. The interest rate
strategy marginally detracted from performance, with
the fund’s overweight exposure to euro duration in
the 10-year tenor and its overweight position in the
25-30-year segment of the US dollar yield curve
being the primary detractors from performance. These
effects were, however, partially offset by positive
contributions from the fund’s long exposure to sterling
duration and its short positioning in the Japanese yen
yield curve. Within credit, the fund’s off-benchmark
credit exposure made a modest positive contribution
to returns. However, the fund’s underweight exposure
to European peripheral government bonds detracted
from returns, as political instability in France drove
sustained widening in Franco-German spreads, with
French government bond yields trading above those of
Italy throughout the quarter.

REMTEK  BENREWIERREGENER ELERRREBBAIKRTFTH - EEHEMRERERN - BERAHE 2 ARLHEARPE(SEABREE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£E$R FUND DATA

ERREEEREESHNRERE
Investment Manager of Underlying APIF

HE&#E(EE)" Fund Size (Million)"”

EREESE(EAX)ERAT
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 80.89

#H A" Launch Date' 28/07/2010
$RIEE® Currency It HKD

B EHK"? Unit Price™” 7T HKD 12.9900
He 2R Fund Risk Indicator"®  3.60%

HEBX =" Fund Expense Ratio"®  1.03782%

ESRBBABTE"Y PERFORMANCE IN HKD!"*
2HEEHR%)  FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3 @8R 3 Months 1.1 TEA NA 2019 3.04
F¥WES  Year-To-Date 5.58 TEA NA 2020 6.21
15 1 Year 5.58 5.58 2021 -1.36
3F 3 Years 15.27 4.85 2022 -9.04
5% 5 Years 3.43 0.68 2023 6.02
10 F 10 Years 16.19 1.51 2024 2.98
ML ES  Since inception 29.90 1.71 2025 5.58

2025 4FHEFE
4th Quarter Fund Fact Sheet
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2025 EENE  THETKEHERASEIY  EREBHS
BREBEEREZET » SERSBELR - ERABEME
18 (JAC) AZEHE 1.27% E—RESERBEEEWE
EERNZWERZEEEEETHESERE - TEMfK 15
BHRY FEFEREFEAERERBE —FNEZ KSR
B KEEAERRREATSTEEE - ERHIRAE X6
BHERESLREERYNE 25 BEY - E—SAmBEM
Y o R FEARBRITREERERTIESANETE K
MESETHERZTRMEERE - +— A KEtE— S5
M RRCERSER  E-FSREEREEEL - BREEBERE
WEE—SHE  BRREESHE  mEREEE - +=A4
MHEABREREREE  CEEFAREER RTERA
| FEMTEERRRESREE  IEMHHE - ZEHGF
REERLERERBERE  DHIEZE 3.75% K 4.0% @ P
BARBTASRERAETE  BREERERASERED
WRAE  RERBRTREBEERBER  TENFERIIK
£ HEFREFNELEER - BRERRT  RFEYEE
TEHAEYRARERER 15%  MOEERELEEARRE
EREEREMRARS

AEE > HSLEEREAENFERENANN 3.74 EBZ
363 F c HNBEMEFE  ELLEHDT 152358
MEE FHEBREHEEZEER  REENTBEFESE
% (DRI15E) WEE - o ESEERMED TERE
B R184%HEE138% IHBTISAK816%REE
98.62% °

RT-AREZHT  ESLERRTHEIMRER  RRSENE
BYRBERSSS & MERBZER] BETHZ45% 5
RBZER] LHBZE 40%  MREREEEBESTE  BiF
REERE » EHE-—SER LW [-KRXEER] 4K
RIS - TR 2026 FEBER - BIEERNSRERE -
SHTERARS - ERRTASESRRIE - TREHEN
MBRBTSE - SRDEEET - BERRHEEDENE
BREEEER  UARAEBNEEIRABSER K
BRETSRESRERE  QEIMSHE  REQSTA £
SEERFS T - UEENBERTNRR - B L - ESKE
HEEAMBEE  AXENEEREET  IEBHHHER
HttZBESTEYE - REAMENER  BTBURE R
REAERMGED K - EELEBRBBEBRREFEERE
& RERMHARS|D BEAEER BNEFZRERTRXS
BrRFEENELH  #RFEFEESAR - HHEENAE
EEAFRZARS| D EEAARY - E%AH - BEREZ T
EHETEERUBMEE » WIUHZRTERESTR o 7
ARREREAEROFEBENS  ATARRE - KIEE
EHERER  BEA G10 EBASIEMEE -

R 2026 F - BRHEERERMEENEZRBREZHERTE
KERKRE  ANSEUSATNERAERFIRE - REKK
RENELAEE  RFVEEBHR Al REABEESROR
# BEEAERYRETHSHBETA - BF  FEEEAT
ZERERHERANHEES - BRRAGIEERSERESIE
BOREHIEH o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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Fund Descriptor — Bond Fund — Hong Kong Low to Medium

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 55" MARKET COMMENTARY"

B United Kingdom 2.83%
5E United States 3.97% ——

B China 4.36%
2] Korea 4.60%

F I3 Singapore 4.97%

4B EAMD Cash & Others? 1.73% The Asian fixed income market exhibited sustained resilience throughout
the fourth quarter of 2025, consistently delivering positive returns amid

moderating volatility and supportive macroeconomic conditions. The

JPMorgan Asia Credit Index (JACI) returned 1.27% for the quarter.

This performance was driven by higher carry, spread tightening and a

decline in US Treasury yields, all of which contributed to the performance.

The quarter commenced with strong momentum in October, driven by

&7 Hong Kong 59.94% constructive trade developments—most notably the formalization of a
one-year truce between the United States and China—alongside resilient

economic fundamentals and heightened capital market activity. Monetary

policy actions provided additional support, with the US Federal Reserve

and Hong Kong Monetary Authority both cutting policy rates by 25 basis

points. In contrast, the People’s Bank of China and Reserve Bank of India

maintained their policy rates, reflecting a cautious approach amid ongoing

market uncertainties. November sustained this positive trajectory, as further

moderation in volatility and favorable macroeconomic signals reinforced

investor confidence. The market responded positively to the Federal

S Reserve’s indication of potential additional rate cuts, which aimed to move

+ kﬁélﬁ E 1 T EN HOLDI NGS“) policy closer to a neutral stance. In December, the market ended the year

on a constructive note, driven by resilient credit fundamentals. Technical

B Australia 5.25%

HMEIR Other Countries 12.35%

a9k e et + A= e B
#3% Securities A& Holdings factors, such as subdued new issuance and steady investor demand,
1 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 2.02% 07/03/34 2.64% ;‘g‘:&"&ﬁZat‘;?;amhrg?&kyezﬁaygfeﬂ'?3rtThheer Eastmigalcﬁe;ﬁgihae";jegf "
2 IFC DEVELOPMENT CORPORATE TREASURY LTD 2.67% 08/04/30 2.42% 3.75% and 4.0%, respectively, while the People’s Bank of China maintained
3 CMT MTN PTE LTD 2.71% 07/07/26 2.16% its lending rate, signaling confidence in domestic growth prospects. At the
4 HONG KONG MORTGAGE CORPORATION 3.45% 17/10/29 2.08% Eem;t'?"e'% investment €(;ade bta“‘fng and ﬁ”a”C:I‘?I' leegits outperformed,
enefiting from improved quarterly earnings, while Indonesia sovereign
5 URBAN RENEWAL AUTHORITY 3.35% 27/08/27 2.07% bonds also contributed positively. Within the high yield segment, Macau
6 MTR CORPORATION LIMITED DBA MTR CORPORATION 4.2% 01/03/34 1.77% gaming cred]ts—supported by a 15% year-over-year increase in gross
7 STATE GRID OVERSEAS INVESTMENT (BVI) LIMITED 2.85% 17/04/29 1.72% gaming revenue—and Indian basic industry credits, buoyed by improved
8 AIRPORT AUTHORITY HONG KONG 4.1% 14/01/30 1.68% investor sentiment, emerged as notable outperformers.
9 ASB BANK LIMITED 1.4% 02/08/28 1.54% Over the quarter, fund manager reduced the portfolio duration to 3.63
10 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 1.89% 02/03/32 1.52% years, down from 3.74 years in September. Along the yield curve, fund

manager decreased their exposure in the 1.5-3 year bucket, resulting in
an underweight position relative to the benchmark, while simultaneously
increasing their allocation to ultra-short duration bonds (< 1.5 years).
Additionally, fund manager slightly reduced their USD exposure from 1.84%
to 1.38%, and increased their HKD exposure from 98.16% to 98.62%.

In December Investment Quarterly, fund manager adjusted their scenario
probabilities to reflect ongoing economic strength and supportive policy
actions, lowering Sub-Trend Growth to 45% and raising Above Trend Growth
to 40%, while keeping Recession and Crisis risks unchanged. The Fed's
recent rate cut, anticipated further easing, and fiscal stimulus measures
like the One Big Beautiful Bill Act are expected to sustain growth into
2026, even as inflation remains above target and the labor market shows
some softness. Globally, central banks are largely accommodative, and
fiscal stimulus across major economies should further bolster activity.
With policymakers focused on supporting growth and managing inflation
and Al-driven productivity gains materialize, fund manager expect a
stable environment for markets and continued economic resilience. In
the portfolios, fund manager favor diversified carry-oriented strategies.
Fund manager are tactically underweight in US duration as rates are
expected to move sideways due to conflicting labor market data and
other macroeconomic indicators in the United States. Fund manager
maintain overweight in UK duration with underweight in Eurozone due to
divergence in fundamentals and valuations. Fund manager are overweight
in Agency Mortgage and |G corporate credit as yields are still attractive and
fundamentally, earnings so far have been robust and technically the market
remains supported by healthy demand. In Eurozone spread, fund manager
continue to favor being overweight the likes of Italy versus Germany and
France as spreads remain attractive and fundamentals for Italy remain
strong. In currency, fund manager retain exposure to diversified EM basket
for attractive carry while funding it through short EUR. Fund manager are
short GBP fading the short squeeze following Autumn budget and hold
longs in NZD running a more risk-on barbell strategy whilst also adding
carry to the G10.

Looking ahead to 2026, credit spreads are expected to remain range-bound
amid low default rates and limited room for further compression, creating
a favorable environment for carry-driven returns. The investment strategy
favors core sectors such as Indian utilities, Macau consumer cyclicals, and
AlfTech-driven credits, focusing on issuers with strong fundamentals and
defensive characteristics. Additionally, selective opportunities in the greater
China distressed property sector are being targeted, especially those with
credible recovery stories and attractive risk premiums.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E &% ¥ FUND DATA

B EE RERZE
EEREESNRERE

Investment Manager of Constituent Fund
and Underlying APIF

He#E(HE)" Fund Size (Million)”

ZHIRBBEEARERAT
Allianz Global Investors Asia Pacific Limited

7T HKD 58.06

H#H BH™ Launch Date" 06/10/2014
RBEME Currency 38 IC HKD
BB Unit Price”” BT HKD 11.1432
H&mEEEZER" Fund Risk Indicator"? 3.00%
HEB%="% Fund Expense Ratio"® 0.93056%

HeRBIFBTEHE"Y PERFORMANCE IN HKD"*

BEER%) — FEIEEH%) FEEEIHR (%)

Cumulative Annualized Calendar Year

Return (%) Return (%) Performance (%)
3{EA 3 Months 1.64 TEA NA 2019 0.76
F¥ES  Year-To-Date 4.50 TEA NA 2020 5.67
15 1 Year 4.50 4.50 2021 2.76
3F 3 Years 4.52 1.48 2022 4,16
58 5 Years 2.93 0.58 2023 0.13
10 & 10 Years 13.80 1.30 2024 -0.11
MM ZES  Since inception 11.43 0.97 2025 4.50
HESEEFER S #" ASSET ALLOCATION BY ASSET CLASSES"

Eived Income ?EHjﬁgsﬁ%/i 3,— BEREM? Cash & Others™ 0.97%
_ ARBEREX
ARBES@EE Fixed Deposits - CNH 41.90%

Fixed Income - CNH 19.70%

BILE B
Fixed Deposits - HKD 27.53%

+A&EEBEB" TOP TEN HOLDINGS"

% Securities

#HE £ Holdings

1 SUMITOMO MITSUI BKG CORP 1.00% 06/01/2026 2.77%
2 IND AND COM BK OF CHINA (ASIA) 1.70% 05/01/2026 2.40%
3 CMB WING LUNG BANK LTD 1.45% 23/03/2026 2.24%
4 KOREA DEVELOPMENT BANK SER GMTN (REG S) 2.95% 14/06/2026 2.22%
5 EMIRATES NBD BANK PJSC SER EMTN (BR) 3.32% 19/02/2026 2.21%
6 DAH SING BK LTD 3.00% 02/01/2026 2.14%
7 SUMITOMO MITSUI BKG CORP 1.00% 05/01/2026 2.14%
8 CHINA CONSTR BK (ASIA) CORP 1.50% 15/01/2026 1.87%
9 HKCG FINANCE LTD SER EMTN (REG S) (BR) 3.00% 31/01/2026 1.84%
10 QNB FINANCE LTD SER EMTN (BR) 3.30% 13/01/2026 1.84%

A

m 5P MARKET COMMENTARY"

1287 B ARERETEENE  Exis
FARBERIE2025FEBKET.00KFELLT o
FRAREBTRIANBESHITIERRE
EWEEY 1 FHRSEHERTERERNR
2 BI#EIEN3.00%53.50% ° BIEHE @ REE
ORFERES9% » 511 A BTERN4G.0% ° A
m 11 BAREERBLEEHE49.2 - KATE
HH949.4 - TMENSONBERE - R IB1E4E
FEXE TERRFERA1.3%  TMEATE
HfI2.9% c TE4XERKSAKRE  REER
4.8% @ KRNTEHIHIS.0% o HEBYEEHAFTSE
YaH  BERYMETELEFA0TY%  MEEZERK
IEHRIBBET#2.2% - BIZ2025F K  10FH
PR ESRER EF 2T E1.86% ©

In December, the offshore Renminbi
continued to appreciate against the USD,
with the exchange rate grinding lower below
the 7.00 level by end-2025. The PBoC again
kept interest rates unchanged in December,
in line with market expectations with the
1-year and 5-year Loan Prime Rate remaining
at 3.00% and 3.50% respectively. On the
data front, Chinese exports climbed 5.9% yoy
ahead of estimates for 4.0% in November.
However, manufacturing PMI in November
was at 49.2, below an estimated 49.4 and
the 50 threshold, signaling persistently
poor sentiment. Retail sales yoy also came
in below estimates of 2.9%, printing at
1.3%. Industrial production yoy similarly
disappointed at 4.8%, below an estimated
5.0%. CPl was in line with expectations,
showing a broad rise in prices by 0.7%, while
PPI continued to fall by 2.2%. The 10-year
Chinese government bond yield rose by 2bps
to 1.86% by the end of 2025.

NAFEIREERRE  REBNWARBREBAEYMSE
SERNRBERBREEETRRPEARKEERAR - +
EHiEEE ARBREGESREERE - REERE -
FERRRBBRRSE - RERXBESARENKESHEF
ABRTREZERAR > FRATREGETRIABERE
REER - B BNARBRBAERTEESYRZ
EECREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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HZEAs at 31/12/2025 2025 4ZHEFE
4th Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E @ 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNEBSRTESECEREERENERREERS  ARESREASZFHEBHATS EEHBREREEES RS 25 EARY . W
BA+ EI_:_HEEE_T&‘)%%%\%ﬁ OFERAERASHREDR - AES XA ELRBEEENEZRS HEERE 2026 FAIAAEEERE A - ZEL
HeMEmENBTEBREER - EHRERER BREELABEERRAEREE
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate HRMEAEDERES » P RAXEEDER
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an ALHA BBV ELHEERMRRFERS DK
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar B8 KEREH 2023 ERHURBELAE
currency investments equal to the total market value of the constituent fund. CEE=FAR#ETE  BERLHTEEEBNE
E o 1 BABTERMNERTRATE

EH4E$ FUND DATA FESHATHEESIERET  REBREREE

N Ll e o b e s _ MEKEY  LURRRAELHBEEETE - F

RAESNRE KR BREREEE(FB)ERLR 8 5 ) 3m 4 ok it

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited 8 RBEABUREA VR B RS EER 5 R
, o AN, e o B EREMESEHSE— S SERFET

H&4E(FE)" Fund Size (Million) # T HKD 427.58 B B i BB S o

#HBEY Launch Date"” 28/07/2010

FRIEE ¥ Currency 7T HKD The Federal Reserve implemented its third

BAEHE"? Unit Price"” 3T HKD 11.1089 consecutive 25 bps rate cut and signalled a

likely pause heading into 2026. US economic
data remained solid, with GDP growth
and unemployment stability reinforcing
fundamentals, though medium- and long-term

HESRBFBsTE"Y PERFORMANCE IN HKD!? yields edged higher. Hong Kong's private sector

business conditions continued to improve,

HemBZER" Fund Risk Indicator 0.34%
H£B% =" Fund Expense Ratio™®  0.74161%

FR ;
albeit at a slower pace. The unemployment
0 0, 'g [50E 1|52 (0411 A 3
i%lﬁli&.( ) @iﬁ({"] 7 Hfﬁgﬂzm) FEBIR(%) rate remained unchanged for three consecutive
E”mu'at;'e g”nual'zsd . _Preslg”beci/ o Calendar Year months following a sustained increase since
eturn (%) Return (%)  Savings Rate (%) Performance (%) mid-2023, signalling a likely stabilization in the
3MEAR 3 Months 0.59 TEA N/A 0.01 2019 0.76 labour market. The 1-month HKD deposit rate
FYES  Year-To-Date 224 THEANA 0.19 2020 0.32 recorded a decrease over the quarter.
1 1V 2.24 2.24 0.19 2021 0.00 ) ) .

F ear The recent set of economic reports in China
3% 3 Years 9.12 2.95 1.73 2022 0.20 supports the case for further policy easing to
5 5 Years 9.34 1.80 1.82 2023 3.14 revive domestic demand and drive rebalancing
10 & 10 Years 10.81 1.03 1.98 2024 3.47 of the overall 9conomy. That said, any easing
MY ZS  Since inception 11.09 0.68 2.01 2025 2.24 measures are likely to be modest and targeted.

Fund manager expect growth in Hong Kong
to be further support by a further decline in

HLEEER S #" ASSET ALLOCATION BY ASSET CLASSES" interest rates and supportive policy backdrop.

HEREM? Cash & Others™ 0.00%

E¥META
0
Money Market Instruments 60.50% 2% Deposits 39.50%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities 452 Holdings
1 HONG KONG MORTGAGE CORP LTD MTN REGS 4.25% 28/02/2026 4.36%
2 CHINA CONSTRUCTION BANK CORP (SING) REGS 3.88% 26/02/2026 4.10%
3 BANCO SANTANDER SA DEPOSITS 2-MTH 2.54% 21/01/2026 3.97% CRHBREEEE  BERNARSRIES U TEAEE
4 NATIXIS (SINGAPORE BRANCH) REGS NULL% 26/02/2026 3.95% SEARTRESERAE ) SRAPZARERRMBAME
5 FIRST ABU DHABI BANK PJSC (HK) 1.28% 10/02/2026 3.53% SRR - B0 RURRERTBSAUFIHBEREER
6 OVERSEA-CHINESE BANKING CORPORATION LTD DEPOSITS 2-MTH 2.45% 26/01/2026 3.51% # Members in the Scheme should be informed that
7 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD DEPOSITS 1-MTH 2.47% 30/01/2026 3.50% investment in the My Choice MPF Conservative Fund is
not the same as placing funds on deposit with a bank
8 WESTPAC BANKING CORP MTN REGS 4.4% 13/02/2026 3.40% or deposit taking company. Trustee has no obligation
9 AUSTRALIA AND NEW ZEALAND BANKING MTN 3.055% 30/01/2026 3.36% to redeem the investment at the subscription value.
N o My Chglge MPF Conservative Fund is not subjec.t to the
10 STANDARD CHARTERED BANK MTN REGS 4.2% 17/01/2026 3.15% supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

&7t HKD 247.97

HEH BHY Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD
BAERE"Y Unit Price™” T HKD 17.6314
HEREEEZER" Fund Risk Indicator"? 8.00%
EHEBIZt =" Fund Expense Ratio™®  0.80511%

HeRBIBTHE"Y PERFORMANCE IN HKD"*

sE@E&"
(1)

=5 E = R;f;rftnce Portfolio FEEIR (%)

B4R (%) [E14R (%) @g};i(%) s EEER%) Calendar Year

Cumulative Annualized Cumulative  Annualized Calendar Year Performance

Return (%)  Return (%)  Return (%) Retum (%) Performarice (%) (%)

3188 3 Months 2.09 TEENA 203 OR 2019 1703 2019 1457
FHZES Year-To-Date 13.38 FEA NA 13.56 ﬁﬁﬁ 2020 12.06 2020 14.10
15 1 Year 13.38 13.38 13.56 13.56 2021 9.43 2021 9.78
3F 3 Years 41.04 12.15 4185 12.36 2022 -16.32 2022 -14.82
5F 5 Years 31.90 5.69 29.89 537 2023 14.03 2023 13.32
10 & 10 Years - - - - 2024 9.54 2024 9.77
XL ZE% Since inception 76.31 6.70 76.10  6.68 2025 13.56 2025 13.38

HEREAMD Cash & Others? 2.14%

%7tfE% USD Bonds 13.85%

B EBES (BRETRET)
Global Currencies Bonds ex USD ex HKD 20.38%
HisR R

Other Equities 1.07%
REIRERE
United Kingdom Equities 2.25% K
B8 PERE T
Hong Kong / China Equities 2.49% /

DNTEEEERRER
Asia Pacific ex Japan Equities 4.14%

EERE
North America Equities 41.96%

BUNTEERERE
Europe ex UK Equities 7.27%

BARE
Japan Equities 4.45%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 NVIDIA CORP 2.65%
2 ALPHABET INC CLASS A 2.17%
3 MICROSOFT CORP 2.16%
4 APPLE INC 1.91%
5 ISHARES CORE S&P 500 ETF 1.91%
6 NOMURA NF TOPIX ETF 1.90%
7 TREASURY NOTE 3.5% 31/01/2028 1.45%
8 TREASURY NOTE 0.875% 15/11/2030 1.44%
9 SPDR GOLD SHARES 1.40%
10 AMAZON COM INC 1.35%

b))

EHRRTRENEEHEEDSR  SERNEBRE
HEN EEBRRPRURKREE RRRLT
FHENE BEZEER BRWERDERS
HEMERESERZHMRE  MFTERTER
TERXBAARECREDTSHEE  EEKAN
BoBNESFTEREERZRIESR  XH
EEHEEESXARRRBABRTEE  RY
ZERA LR BESRMRBIEEREE; KH
EBTERAEZVREAERHMEENER - M
BABFERZESE EAMKRRRE -

ERLERBNARAER - 2B HEETR4E
RFEMAESM LHREXEDS  AXRANSE
EPOBARBLE - HRENEHE KBRRE
ZE R RATR - TBIRFEMDARM

Global shares delivered positive returns over
the fourth quarter, supported by easing inflation
pressures, evolving monetary policy expectations
and continued investor risk appetite. Equity
leadership broadened beyond the most highly
valued technology stocks as the quarter
progressed, while emerging market equities
broadly matched or modestly outperformed
developed markets. Government bond markets
recorded mixed outcomes over the quarter.
Shorter-dated US Treasury yields declined as
expectations for policy easing strengthened,
while longer-dated yields rose, resulting in curve
steepening. UK and eurozone government bonds
were pressured by fiscal concerns and supply
dynamics, while Japanese government bonds
underperformed as yields rose.

The economic backdrop remains generally
supportive. Valuations across equity markets
also remain elevated, particularly in the US
where performance continues to be heavily
influenced by a small number of large stocks.
Expectations for rate cuts have largely been
reflected at the front end of the yield curve,
while inflation expectations remain subdued.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

18




HHESBEES A - BREEEES R EAERRERBMRUNES - ESEBREN - IE*%’EE%?Q
EESHBERBEEU20/B0EE - U\E IEBRROHREARSRATFERRZREEE - EEFHE
BRAREEN  CRMSEHSRAMRRESNRAREERBRHSE - KANCSHEESHNEMND
ENELEER Ty HAE’JIE@E*E?}E o EBHEMIREIRR i*zE’JGSﬁéE%éﬁ—:E\%’J20%%1%]?‘%&?3@5‘6%@@
BERRKRE) - 980%EEURENDERAREE MRRELRERHSTH) - EENTEERRE
HEAURABHMNESRGMETES - BFRARESFURRASER -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

o EE R AR
EEREESHNREKE

Investment Manager of Constituent Fund
and Underlying APIF

S#BE(FEE)" Fund Size Million)"”
?’Eﬁ HE" Launch Date"

REEREEE(FB)ERATE

Schroder Investment Management (HK) Limited

It HKD 82.04

01/04/2017
RIEEME Currency It HKD
BB Unit Price™ BT HKD 12.1946
HERMZER" Fund Risk Indicator"® 5.23%
E$BIZt =" Fund Expense Ratio™®  0.76940%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
S (%) 148 (%) e A et FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
3M8A 3 Months 0.98 TEENA 087 OB 2019 963 2019 9.06
FHES Year-To-Date 5.74 TR NA 5.49 T‘ﬁfﬁ 2020 8.21 2020 9.27
15 1 Year 5.74 5.74 5.49 5.49 2021 0.71 2021 1.09
35 3 Years 17.13 5.41 16.84  5.32 2022 -14.94 2022 -14.45
5% 5 Years 1.30 0.26 0.08 0.02 2023 7.22 2023 7.05
104 10 Years - - - - 2024 3.30 2024 3.47
AL ZES Since inception 21.95 2.29 21.21 2.22 2025 5.49 2025 5.74
—— RERHEM? Cash & Others™ 2.33%
EERSE
North America Equities 15.82%
BN T EREEERR
Europe ex UK Equities 2.74%
XJtfE% USD Bonds 29.81% SENE
Japan Equities 1.68%
DHTEEEERE
Asia Pacific ex Japan Equities 1.56%
&8 PERE
Hong Kong / China Equities 0.94%

HERE

United Kingdom Equities 0.85%
HitRE

Other Equities 0.40%

B EMES (BRETRBT)
Global Currencies Bonds ex USD ex HKD 43.87%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 3.5% 31/01/2028 3.12%
2 TREASURY NOTE 0.875% 15/11/2030 3.09%
3 TREASURY NOTE 0.625% 31/12/2027 2.56%
4 TREASURY NOTE 1.625% 15/08/2029 2.33%
5 JAPAN (GOVERNMENT OF) 2YR #479 1% 01/12/2027 2.22%
6 TREASURY NOTE 4.25% 15/11/2034 1.93%
7 TREASURY NOTE 1.25% 31/05/2028 1.88%
8 TREASURY NOTE 3.875% 30/11/2027 1.87%
9 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 1.83%
10 TREASURY BOND 3.125% 15/02/2043 1.70%

A

éﬂiﬂﬁ?ﬁﬁj\gﬁl E#EBIEER  SEREBERE
HNEM EEBRERSCURREERBRLET
SERE BEFTEER BRmERDERS
FERERZSERZHAMRE > MEFTEDSR
MEREBRBEAREDHEMSHES - EZW ?%ﬂ@
B BRESFTEREERNEEILES
EFHEGEEEREEREHARTEE - E,ﬁﬁ
ZE XA LH FEERMGEEEERI
REBETERFEZHBEZRES l;jJT'fE?i
BABRERZER FAmMKRERE-

BRERBDAROER - 2B HHETRE
Tﬂﬂﬁi]‘mu REREZEDS  ERROSE
EPOYRBELE - HREESNEHERBRRE
ZE R ARNATR - MBRFAERDARM -

Global shares delivered positive returns over
the fourth quarter, supported by easing inflation
pressures, evolving monetary policy expectations
and continued investor risk appetite. Equity
leadership broadened beyond the most highly
valued technology stocks as the quarter
progressed, while emerging market equities
broadly matched or modestly outperformed
developed markets. Government bond markets
recorded mixed outcomes over the quarter.
Shorter-dated US Treasury yields declined as
expectations for policy easing strengthened,
while longer-dated yields rose, resulting in curve
steepening. UK and eurozone government bonds
were pressured by fiscal concerns and supply
dynamics, while Japanese government bonds
underperformed as yields rose.

The economic backdrop remains generally
supportive. Valuations across equity markets
also remain elevated, particularly in the US
where performance continues to be heavily
influenced by a small number of large stocks.
Expectations for rate cuts have largely been
reflected at the front end of the yield curve,
while inflation expectations remain subdued.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2025. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





