3450

At

IMPORTANT INFORMATION
1.

EESEN

1. AR R ERER - AU AR TRE HERREER
REWFHRR  EIREBRHBEER  E RS ERER
SESERWALNC RERARKHREDE 3  {E
FHUBRAEEALNER » LU B A EARRR
SESEE -

2. EAEREN BB AR RERRRBROBESHE
(ARS8 ) RS S B AR 6 75 B S R |
W) A1 AR E O NERASRE RITGRR - R
ERRWROBEESRRNCSHERS L F—EBAK -
THRAEL RHEE SRR N6oM%E SN ABREER R
HERRE T LB ERESESHBRTELREER
BOERES) - MEHRERSERREERLTBANE
5 EBRUBR/AELER - LESEHESER
T RTRARE -

3. (B ERES TR RERRNENE TELERNEHES
RARREES - MR ARRARR RO LB AR -
RMEARASTHASH -

4 FHEAZRNBRSRIESLFRBAEES - BER
RNBESRIESRRMARS BT EBTEESL R
ENBESFARTRESERAT  SEATREEER
DREREREER - B ROBESEIESRROA
RERETEEHEEL T TS EBLREEREE -

5. WRSRTELNBARKET(EBNREERR ; %
(CIEBIB A E RS FWELKE - ROEMERTESR
BER()KE - BB EE SRS RAER

MEARBEZR -
6. REMTRER  BEANEELIARREANISE  ESEHR
RREEIRA B o

7. THERMERSZZA - RTERREELER M HER
RERE » HIEHEMBRERER - FAMA B 2BES
SrEFEAE EERREE BEARKE) -

FFEA Trustee:
vh $R B PSS R 4R 8545 555 R 2 B BOCI-Prudential Trustee Limited

EBALBREE 115815821507
Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong

B F RIS E4R Customer Services Hotline: 2929 3366
#it Website: www.bocpt.com

MY CH¥ICE
5% ig =

MANDATORY PROVIDENT FUND SCHEME

=l

ZEESFEE
Quarterly Fund Fact Sheet

You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of Constituent Funds, you
are in doubt as to whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking
into account your circumstances.

. You should consider your own risk tolerance level and financial circumstances before

investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the My Choice Core Accumulation Fund
and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio
risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

. You should note that the implementation of the MPF Default Investment Strategy may

have an impact on your MPF investments and accrued benefits. We recommend that
you consult with the Trustee if you have doubts on how you are being affected.

. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

repayment of capital. Investment in the My Choice MPF Conservative Fund and My
Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
with a bank or deposit taking company and that the Trustee has no obligation to
redeem the investment at the subscription value. In addition, the My Choice MPF
Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to
the supervision of the Hong Kong Monetary Authority.

. Fees and charges of a MPF conservative fund can be deducted from either: (i) the

assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
fund performance quoted have incorporated the impact of fees and charges.

. Investment involves risks. Past performance is not indicative of future performance.

Price of units and investment returns may go down as well as up.

. The following information is for your reference only. You should not solely rely on the

stand-alone information to make any investment decision. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.
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The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time fﬁ2fgguﬁﬁiﬁi*,Dgg%ffggiaa%%%%5;

manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity " , = e " -
Global Investment Fund, which focuses on investment into the global equity markets and has the gggg%ﬁggg}iﬁ?%ggzﬁﬁégggﬁ
= =] /. 8 V7o 3 B8

flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias s = ,_f’E; Ee e o 2 ;
towards Hong Kong. FHIRMEABHE  TRERERS - ZBEFHN

BRAR > SABERZME - SIHHHHBER - HLE
BAESHRRNERS  BHRHA2ARBZES
WHREZHE - WEHE - FERTREER X
FHMBR(ARRMURREE - ZH - HEHS

ERREEEREESHNRERE EEES(FB)BERAF BHEEHEANET  £BEADRRETERST - 17
Investment Manager of Underlying APIF FIL Investment Management (HK) Limited HEE SEABEBELH  SEEREER AR B
HE#E(HE)" Fund Size (Million)"” T HKD 422.28 REERETSEEEZBADES  HERSRFT
#EH BEY Launch Date" 28/07/2010 REEDRFER LRSI BPRER - =4 » XEK
. = BEIRREE > MEBRRE  XEBETEHERBERN
FRIEE Currency AT HKD T - AT © B PRI DS TR AL R 20 -
BAEHE"? Unit Price™” 7T HKD 24.0780 BETESAEZE L BET S ST ERERNE o
ELEBZER" Fund Risk Indicator" 11.87% FERTRUBRBEN LS - BESERER  BHE

BESEBZRHE  ZRLANMBER - EES
mEES  AAMBESES  MELEESERME

v B BRRERFANSNZEEFIREEEIR - FHE
HE&RRBTHE"Y PERFORMANCE IN HKD"* TIREENSE - £ ESEYERERHENYE -

LUK R A BR BB B 4

EH&FIZt =" Fund Expense Ratio" 1.02738%

ZTEEIR(%) FRAEEIHR (%) FERR(%)
Cumulative Annualized Calendar Year Global equities declined in the first quarter, as
Return (%) Return (%) Performance (%) performance drivers shifted from early macro
. N strength to a sharp geopolitical shock towards
3 1A 5 Months 240 TR NA 2019 20.41 the end. Gains in January and February were
FHES  Year-To-Date -2.40 TERA N/A 2020 15.24 supported by resilient growth and positive data,
14 1 Year 14.44 14.44 2021 1.77 despite volatility due to the US’s combative stance
around Venezuela and Greenland. From February,
3% 5 Years 29.22 8.92 2022 -20.28 emergence of various Al tools triggered a sell-
5 & 5 Years 8.32 1.61 2023 4.87 off in technology stocks as investors reassessed
10 & 10 Years 81.79 6.16 2024 10.54 expectations and valuations. Sentiment was
L . . also impacted by the US Supreme Court striking

RIES Since inception 140.78 5.76 2025 20.89

down reciprocal trade tariffs, followed by the
announcement of a new global tariff regime.
Markets weakened sharply after late February as
the US—Iran conflict escalated, disrupting oil flows

&3 Bonds 4.22% T RERHAM? Cash & Others” 5.83% and raising concerns over inflation, supply chains
HABARSR Other Equities 1.50% — and financial conditions, leading to a broad-based

sell-off. Regionally, US equities lagged, while Pacific
FEIMRZE China Equities 7.79% *‘

E B E Hong Kong Equities 21.85% ex Japan outperformed. Meanwhile, emerging
AZERZE Japan Equities 12.97%

market equities ended broadly flat, outperforming
developed market equities. At a sectoral level,
energy led the gains, benefitting from higher oil
prices. Global fixed income markets faced shifting
macro expectations, with sentiment moving from
supportive conditions to stagflation concerns
driven by rising energy prices. Early in the quarter,
resilient US growth and moderating inflation
supported expectations of policy easing. However,
as energy prices rapidly increased following the Iran

b I (1 (1 escalation, inflation expectations too materially
+j(§§ E E TOP TEN HOLDINGS moved upward, prompting a reassessment of the

162 Z North America Equities 17.11%

TEAMRE Asia Pacific Equities 13.50%

EMARZ Europe Equities 15.23%

&% Securities #¥E 2 Holdings policy outlook. Central banks adopted a more
cautious stance, with reduced expectations for rate
| FARKEEEEBIRZE ETF CSOP FTSE HONG KONG EQUITY ETF 12.66% cuts. This led to a broad sell-off in sovereign bonds,
2 HSBC INDEX TRACKER - JP IDX FUND 6.68% with yields rising and curves steepening. Corporate
3 BEES TRACKER FUND OF HK 5.68% bond markets weakened as higher underlying yields
4 iSHARESZTB#/UMER 300 ETF ISHARES CORE CSI 300 ETF 5.08% and a modest widening in credit spreads led to
5 HSBC EUROPEAN INDEX FUND 3.58% negative returns across both investment-grade and
6 HSBC INDEX TRACKER - AM IDX FUND 2.64% hlgh—yleld segments. Emer_ging ma.rket debt also
7 ISHARES US UTILITIES ETF 2.49% came under pressure, partlc_ularly in regions that
8 ISHARES US TECHNOLOGY ETE 1.99% are expgsed to cpmmodlty price shocks, and due to
global risk aversion.
9 ISHARES GLOBAL ENERGY ETF 1.50%
10 A1&E TAIWAN SEMICONDUCTOR MFG CO LTD 1.19%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 243.29

#EH BEY Launch Date" 28/07/2010
REEEE Currency # T HKD
BAEHK"? Unit Price"” 7T HKD 22.4463
HemEsE"” Fund Risk Indicator® 9.86%

H£B% =" Fund Expense Ratio™® 1.04376%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR{
EER(%) EER(%) BFRAHFSHER (%) FEEOR(%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZAs at 31/12/2025)*

3{8A 3 Months -1.46  TEA NA 0.63 2019 15.40
FEHES Year-To-Date -1.46  FEANA 3.43 2020 18.41
15 1 Year 13.83 13.83 3.43 2021 0.63
3F 3 Years 25.34 7.82 11.15 2022 -15.91
5 F 5 Years 9.66 1.86 16.11 2023 5.18
10 10 Years 72.71 5.62 35.06 2024 6.36

MM ZE% Since inception  124.46 5.29 TEA N/A 2025 19.29

%5085 USD Bonds 8.32% ——— B&RHEMD Cash & Others™ 2.56%
= E .

BRI (RETRET) B ities 21 4%

Global Currencies Bonds ex USD ex HKD 12.54% ong Kong / China Equities 21.42%
HitR =
Other Equities 1.53%

i  REBR LERE
United Kingdom Equities 5.08% North America Equities 16.28%
BNTEEZERE
Europe ex UK Equities 9.55%
BARE SNTEEEERRE

Japan Equities 9.60% Asia Pacific ex Japan Equities 13.12%

+Xx&EE®EB" TOP TEN HOLDINGS"

3 Securities

48 E Holdings

1 NOMURA NF TOPIX ETF 5.15%
2 SEZ#A% HSBC HLDGS PLC 1.93%
3 BEFIERR TENCENT HLDGS LTD 1.71%
4 FIEEBEEIZERERZAT ALIBABA GROUP HLDG LTD 1.66%
5 BAEFBELEEE EHES HANG SENG CHINA ENTERPRISES INDEX ETF 1.59%
6 ISHARES CORE FTSE UCITS ETF GBP D 1.57%
7 BEE$ TRACKER FUND OF HK 1.43%
8 FRANKLIN FTSE KOREA UCITS ETF 1.28%
9 FRANKLIN FTSE TAIWAN UCITS ETF 1.27%
0 1

10 A7%&E TAIWAN SEMICONDUCTOR MFG CO LTD 16%

2

BEETSRTRE-ZFETEK - RERAREK
BRIKS - I EMRERS| BHBBEER &
ERRTEREBD - BATSREMNN - £ 2 A
BEARE  ZZEEHSBIDHK - FETERE
REERERETS  HPUNERAEINERE
REETmSEREEANREEHE BEESS
B BERERERLASIBTSHERKEEM
ENEE  BFTHHAME -

202657 - ERMSEFEZIIRBZER
FE SRDM  RREERERERLH -
FTETRERZENTRERZEESMH > M
EARABREENEEMEEE - SEIRH A
HEENTE  JRYSERBRENNEE
EERAETE -

Developed market equities declined in the
first quarter. A combination of weakness in US
software stocks and risk aversion caused by the
conflict in the Middle East weighed on global
equities. Japan was an outlier with positive
returns for the quarter in the wake of February’s
elections. Emerging market stocks fared better
than their developed market counterparts with
gains for the technology-heavy Korea and Taiwan
markets early in the quarter. Government
bonds experienced a sell-off as those higher
commodity prices fuelled worries over inflation
and potential interest rate rises.

Global markets in early 2026 are being driven
by Middle East tensions, raising volatility,
risk premiums and energy prices. The key
uncertainty is whether the conflict is short-lived
or escalates into a more prolonged regional
disruption, particularly to oil supply, which could
have negative implications for energy-dependent
economies.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RNHPRELCEBRANGEEBRELADES Y HEBRMLPRNELS  TEREHRE CRRISRITRE_SETH-  SERERS
WWEERES  BNFRATESFRESHEN  BEEZBLEBYEAR(UREEEEYEREYY BRSE  EhRER RNERIEETE - o

AR S 1 RAER - RRBTHBRESD o BATSABAN £ 2 7
The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price WELA TR, SEEHEETOR FETERE

inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF E A ==4E B R L -k
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted ?i%’;%?ﬁi”% Hﬁ};ﬁ;ﬁp}fﬁ;ﬁ?gii
"= N ZF = A RS | °© g

securities, government and corporate bonds and cash deposits worldwide. " TT -
- EEERERLASIZEHSHERREEM
EWNERE  G5FMESHRARE -

BN 2026 F4 2RMEETERETREZ

ERPEEEREESNRERHE REREREEE(FE)BRAT s/, BT . R A B Jeo
Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited gg&%’ i %%'&EH Jﬂmiﬁ]{%gﬁ;'ﬁ{g*ﬁt
E440E(EE) Fund Size Million)” 85T HKD 244.98 ot © SE AT DR M e Syl e ¢
N " 0 NREARABRHEENERESE  SHEY
SR AT Launch Date 28/07/2010 BRI - WA R AR AR O 0
IEEME Currency It HKD 42 B 4 o 2 T B8 o
BAE®K"Y Unit Price”” 7T HKD 17.8058
E&RBZEL" Fund Risk Indicator™  8.40% Developed market equities declined in the
H2B% =" Fund Expense Ratio"®  1.03342% first quarter. A combination of weakness in US
software stocks and risk aversion caused by the
H (1,4) (1,4)
ESRBPIFAB T E Y PERFORMANCE IN HKD conflict in the Middle East weighed on global
258 2y equities. Japan was an outlier with positive
E#R(%)  ER(%) REHEE FEEFR(%) returns for the quarter in the wake of February’s
Cumulative Annualized EIEE(%) Calendar Year elections. Emerging market stocks fared better
Return (%) Return (%) CPIIndex Type A (%)® Performance (%) than their developed market counterparts with
3{8A 3 Months -1.13 REANA 0.38 2019 12.29 gains for the technology-heavy Korea and Taiwan
EHES Year-To-Date -1.13 FEA NA 0.38 2020 15.39 markets early in the quarter. Government
18 1 Year 10.81 10.81 1.73 2021 -1.01 bonds e?(peri(.enced a sell-off .as those. hlgher
3 3 Years 17.98 567 6.30 2022 16.04 commodlty. prlces fuelled \A{orrles over inflation
and potential interest rate rises.
5 5 Years 2.21 0.44 11.39 2023 4.60
]f) £ 10Years 44.46 5.75 2266 2024 5.16 Global markets in early 2026 are being driven
ML ZES Since inception 78.06 3.75 58.21 2025 15.21 by Middle East tensions, raising volatility,

risk premiums and energy prices. The key
uncertainty is whether the conflict is short-lived
BERHAD Cash & Others™ 2.37% or escalates into a more prolonged regional

#JTfE% HKD Bonds 0.29%

BB FERE disruption, particularly to oil supply, which could
%5T8% USD Bonds 16.30% Hong Kong / China Equities 15.63% have negative implications for energy-dependent
economies.

EERE
North America Equities 12.52%

B EMEES (BRETRET)

Global Currencies Bonds ex USD ex HKD 24.57% TR EEARRE
Asia Pacific ex Japan Equities 9.86%
HARE BARE
Other Equities 1.26% _\_/ Japan Equities 6.77%
RERE | BN T ERERE
United Kingdom Equities 3.67% | Etlr}gg_e eigugligcgﬁi,ties 6.76%
> 1 1

+AXEEEB" TOP TEN HOLDINGS"
&% Securities #7482 Holdings

1 NOMURA NF TOPIX ETF 2.86%

2 TREASURY NOTE 4.5% 31/05/2029 2.06%

3 TREASURY NOTE 3.625% 15/08/2028 2.00%

4 SEZREE HSBC HLDGS PLC 1.43%

5 B EES TRACKER FUND OF HK 1.35%

6 [EFIEAR TENCENT HLDGS LTD 1.29%

7 CANADA (GOVERNMENT OF) 3.25% 01/12/2035 1.26%

8 MEEDEMIZERERAT ALIBABA GROUP HLDG LTD 1.22%

9 GERMANY (FEDERAL REPUBLIC OF) 2.6% 15/08/2035 1.09%

10 ISHARES CORE FTSE UCITS ETF GBP D 1.08%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/03/2026
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MY CHOICE GLOBAL EQUITY FUND

HEEHN-REES (ERR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBHRRER0-40%RENBERREEE - ERE NI TERREBEBFEE AR BN EEISRASEN -
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

EEFRESE(EB)BRAT 202056 A 190 REEEHR
MEZIERE M BRI RRATEREERREESNRELHE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H&8E(EE)" Fund Size (Million)” 38T HKD 553.32

H#H BHEY Launch Date"” 28/07/2010
RBE®E Currency 7878 HKD
BAEE"? Unit Price”” BT HKD 33.0446
H&mEBEZER" Fund Risk Indicator"” 11.28%
H4BI%t="% Fund Expense Ratio"® 1.04250%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER

RIEEIR (%) (%) REEBEYE FEBEIR(%)

Cumulative  Annualized 58 (%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months -2.99 TEHA N/A 0.38 19/6/2020 — 31/12/2020 23.31
FHWES Year-To-Date -2.99 TEA N/A 0.38 2021 18.49
1:3 1 Year 18.88 18.88 1.73 2022 -17.89
3 3 Years 49.11 14.24 6.30 2023 18.05
54 5 Years 45.63 7.81 11.39 2024 16.26
10 10 Years - - - 2025 19.34
BHERB  Since Relevant .
=5 Changes 93.50 12.07 TERA N/A
* *Ci

F2020 *Since 90.38 11.84 10.95

F7A18 1 July 2020

*HEEEYERBIZA AF  LEEENRAEH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETEMAESN20105F7A28E MY B2 ESRB(BEEHERZATR 2ENESRR) LUHSE o The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3{f8H 3 Months -2.99 TEA NA 2019 17.78
FHES Year-To-Date -2.99 TEA NA 2020 7.75

15 1 Year 18.88 18.88 2021 18.49
3F 3 Years 49.11 14.24 2022 -17.89
5% 5 Years 45.63 7.81 2023 18.05
10 10 Years 119.01 8.15 2024 16.26
I ZES Since inception 230.45 7.92 2025 19.34

2026 1 ZEELEE
1st Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

EERETERTNRE—SFETK - ZEEMFRKRE
555 0 I EARRE S| BB REETR - HRIK
RIEHRED - BATZAIEGISN £ 2 AR
HHR%Z > ZZEREBERR - TEMSRERRE
REBREMS » HPURBERAENEERSED
BRZEEHFS IR ©

A 2026 F9] - ERHHEERZIFREZBER
T8 BREMN - AREERERERLH - =
ETHREEZERTRERZELSEN - IHSH
RRBREBNESTEEE - S5 =E A hitREE
BTE - AR S ERBEREREANKSERTRE
HFE -

Developed market shares, as measured by the
MSCI World index, fell in Q1. A combination
of weakness in US software stocks and risk
aversion caused by the conflict in the Middle
East weighed on global equities. Japan was an
outlier with positive returns for the quarter in the
wake of February’s elections. Emerging market
stocks fared better than their developed market
counterparts with gains for the technology-heavy
Korea and Taiwan markets early in the quarter.

Global markets in early 2026 are being driven
by Middle East tensions, raising volatility, risk
premiums and energy prices. The key uncertainty
is whether the conflict is short-lived or escalates
into a more prolonged regional disruption,
particularly to oil supply, which could have
negative implications for energy-dependent
economies.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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1st Quarter Fund Fact Sheet

-~ on JE| B &% 31 2 ABER"?
& E’\J iﬁ ;gz Hﬁ , E @ (l.{é—';) Risk Class"? Risk Profile!"?

MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HAEZ Other Countries 2.84%
R United Kingdom 3.30%

BWEKEAD Cash & Others? 1.89%

&7 / B Hong Kong / China 3.89% —— =
HZN Japan 4.90%

DHTEERAR
Asia Pacific EX Japan 8.73%

BN T E$E%E Europe EX UK 9.64%

4t 32 North America 64.81%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities 4 £ Holdings
1 NVIDIA CORP 4.19%
2 APPLE INC 3.33%
3  MICROSOFT CORP 2.81%
4 ALPHABET INC CLASS A 2.81%
5 INVESCO QQQ TRUST SERIES 2.68%
6 AMAZON COM INC 2.04%
7 FRANKLIN FTSE TAIWAN UCITS ETF 1.92%
8 BROADCOM INC 1.67%
9 NOMURA NF TOPIX ETF 1.65%

10 ISHARES GLOBAL ENERGY ETF 1.50%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

ﬁzE’JEE}I‘IHﬁmgézﬁzﬁiﬁﬁﬁ"*éi‘"Iﬁxﬁgézﬁﬁkﬂﬁfgé (BEE)  EPREROHEEFET0NREREARED
% BlfE s kEJ:rh B EE - NEHARHER ﬁé’%&/;‘i’i’ﬂﬂiﬁ?\i}(fﬁ NARMNKRE  MEABREEER
AR - EFII’Gi& &5 HE B - B - SRS - HAR - ERE MK 92 KREE - AR EiE
FEHEREEIREEEFEI0NNEFRER L ﬁzﬁfﬁéiﬁ&/“;%E&/ﬁ%%ﬁ)&ﬁ%&ﬁééﬂ’ﬁ RELEHEE
Rﬁi‘ﬂ%%?ﬁﬁ%%ﬂ] SOKEEEFENRS0%RENTEARKTEBR - EERMES AR T REHMERNR
RAARENEEE - ¥ EEESE R A ERERE

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock market indices of Asia
Pacific, but at the same time manage the volatility of returns in the short term by investing into the Asia Pacific Equity Fund (MPF) of the
Fidelity Global Investment Fund, which will focus investing (i.e. at least 70% of its net asset value) into the equity markets of Asia Pacific,
namely equities of companies listed, have their registered offices, or generate a predominate share of their sales and/or profits in Asia
Pacific. Asia Pacific comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India, Indonesia,
Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to invest in bonds in a limited
manner (i.e. less than 30% of its net asset value) and may invest up to 20% of its net asset value in China A Shares and China B Shares
via Stock Connect and/or Qualified Foreign Institutional Investor (QFI) status of the investment manager of the underlying APIF.

HE£E R FUND DATA

EREEEREESNRERE
Investment Manager of Underlying APIF

H&#E(58)" Fund Size (Million)"

EEES(EB)EBRAA
FIL Investment Management (HK) Limited
77t HKD 245.09

HHAHY Launch Date" 28/07/2010
$RIEE® Currency 77T HKD
BEAEHE"Y Unit Price™” 77T HKD 25.3138
H4REZER"” Fund Risk Indicator™® 15.56%

H&B¥ =" Fund Expense Ratio"®  1.09501%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)

Cumulative Annualized Calendar Year

Return (%) Return (%) Performance (%)
38R 3 Months 2.54 TEA NA 2019 18.07
FWES  Year-To-Date 2.54 TEA NA 2020 18.05
15 1 Year 32.89 32.89 2021 -2.96
35 3 Years 49.15 14.26 2022 21.24
5 5 Years 15.57 2.94 2023 10.03
10 F 10 Years 108.11 7.60 2024 11.87
RIZES Since inception 153.14 6.10 2025 23.65
ESEEER tHED#" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HAbEZXR Other Countries 2.73%

B2RFTE Malaysia 2.02%
# N Singapore 4.18%
#E] China 4.33%

BE&EREMD Cash & Others? 5.24%

A7 Taiwan 21.99%

ENE India 18.44%

R3%& South Korea 21.43%
SBUM Australia 19.64%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 BHE TAIWAN SEMICONDUCTOR MFG CO LTD 9.16%
2 SAMSUNG ELECTRONICS 7.29%
3 SK HYNIX 4.37%
4 COMMONWEALTH BANK OF AUSTRALIA 3.10%
5 BHP GROUP 2.29%
6 H&IEEF DELTA ELECTRONICS 1.94%
7 ER%EERAER2AT DBS GROUP HOLDINGS Ltd 1.85%
8 ICICI BANK 1.65%
9 HYUNDAI MOTOR 1.38%
10 JB/E#E% HON HAI PRECISION INDUSTRY CO LTD 1.37%

2026 1 ZEHSFEE
1st Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

TAB(AABRSIN RHIE2026FE—F L H o HigHE
HEMATSERILE SHEENAERTEH
REIRHESZ AR - BEEERE O RIRERERY
B BEIREIZ AMRIRKIE o ENER™T T AEL
FRIMBIERERE - LS KBAERED  ShHigE—
SER - RGHEEETARBBES W - ZEMERA
DRM IR ENEMFEERER TR - ERAE R
7T B (Hyundai Motors) i A B RBHERER - £
2026F BB EEE TR H  Boston DynamicsHIAtlas A
WAL =48 UARBRTENEMATBIEIRS
TEE S SIBRTHEH TR BDAEREESHIMEHE
RAEMBENEAREEE  URHEIHES LS
EHED o IO ZATREZENTERER  MER
REEERBHE2026F HiER  IERFIFERE - &
—SRIEAR - AXEFHRNRIARY > TERHEE
FEAT EeEAMREEEF (B 20182 (Nvidia) » AMDR
Google) REVAE LA « MIFFEERESHEME 0 UK
ulgﬁiﬁﬁﬁﬂj“iﬁﬁﬂﬂﬁéﬁuﬁ%“@J RS H A

BEA B 2B FEFTRAME D ° Samsung ESA
E%ﬁ%ﬂi&ﬁ%%ﬂﬁﬁﬁkﬂﬂ?%ﬂﬂﬁ&@? B EEE
RIEH - HEEAMRG  BAEEFHEEEEEA
FEEBHEOREIERER » WA SEHE KL
MBREERYRE - R AR PFHEENERNRER
FEH) » Maruti Suzuki’A 7 B 58 = Z 2851 FBE A T 35
FEH o WEEYMakeMyTripH B H ZELXEREET -
ZATRETY - BRI SES  ELMEEERER -
HERH @ EERBEEESD - AHPRE - URALE
HEEEE  EHEARBERBTER  EHBRET -
InfosysH9iE & HIZ5R 3 -

Asia Pacific ex Japan equities advanced over the
first quarter of 2026. South Korean and Taiwanese
equities rose, supported by optimism around
semiconductor and artificial intelligence (Al). Chinese
equities fell over the quarter. However, its relatively
lower reliance on energy imports helped limit the
downside in March. Indian equities declined, with
markets coming under pressure as rising oil prices
added to inflationary concerns, exacerbated by the
country’s reliance on energy imports. ASEAN markets
saw notable divergence during the quarter. Thai and
Malaysian equities rose, while those in Indonesia and
the Philippines declined. At a stock level, the exposure
to Hyundai Motors contributed to performance. The
key catalyst was the high-profile CES 2026 showcase
of Boston Dynamics’ Atlas humanoid robot and
Hyundai’s robotics strategy, which drove a sharp re-
rating as investors reassessed the value of Hyundai’s
significant stake and factory automation potential. The
move was further supported by improving earnings
visibility, including US share gains and a stronger
hybrid product cycle into 2026. Elite Material also
performed strongly, supported by its leading positions
with major Al server customers such as Nvidia,
AMD and Google, an ongoing shift towards higher-
end materials, and an ambitious capacity expansion
programme across Taiwan and Southeast Asia,
signalling confidence in sustained demand for Al and
satellite communications. Samsung E&A delivered
stronger-than-expected fourth-quarter results,
driven by solid margins and disciplined cost control.
Management remains confident of securing these
projects and expects a strong rebound in orders in the
new financial year, with potential upside from captive
customers amid a supportive semiconductor cycle.
In contrast, Maruti Suzuki reported third-quarter
EBIT that was below market expectations, driven by
weaker-than-expected average selling prices and gross
margins. MakeMyTrip’s share price fell as investors
reacted negatively to its latest quarterly results. The
position was exited in light of weakening outlook.
India’s information technology sector faced significant
declines due to a mix of global economic pressures,
internal challenges and artificial intelligence disruption
fears. Against this backdrop, the exposure to Infosys
detracted from performance.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 31/03/2026

ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 583.87

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 77T HKD 28.5165
HemEsE"” Fund Risk Indicator® 19.48%

HEEBI =" Fund Expense Ratio" 1.06687%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 0.12 TEA NA 2019 35.46
FHES  Year-To-Date 0.12 TEA NA 2020 51.75
15§ 1 Year 30.66 30.66 2021 -6.33
3F 3 Years 27.80 8.52 2022 -28.63
5 F 5 Years -11.22 -2.35 2023 -9.37
10 10 Years 134.57 8.90 2024 13.04
RALZES Since inception 185.17 6.91 2025 34.08

2026 1 ZEHSFEE
1st Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

2026 FE—FE » APERM/METE ((1%) - *
ETHEHEER ((7%) - ABAERBREEE
THELA (+8.6%) » BERBRER (+5.6%) °

FERTEDZRARRIEAR A RTREEAT S
g RE—ENG  SELSHEEARENBAEYX 2025
FEMGDPEE N 5% B BERERZN R
ERARS - MSEEMVEER [HEE] (Wt
ERBAEE) #n [RFE] (MEARREE) -
EREH ABHREFNBEX BT RBEESN
[84] 1715 AIRREREEH#LEER L5 AE
HE R EREE o

R BEWSEREER A/ BRER E-=
BEER D IR BRE BB M IR I R B IR B I EL R 49 E
B (R 85) - RRmSREERA A REE
BRERESR - BIEERERRE -

BEZEEE  FHRKEBBETHERBESERLE
B o RMRA LA B S BREE - BRESD
& BEEWEELH - PPIEIERE -

=h BEBEFERAREHMSEAERAE  BHE
RIS - FEEREREES L HhETE
WIEEHEGR » FOARBIERAREL—REEREE
£ 28% ©

HERT-FERDEZERADE  SXERR A
HEBHERYTE - KEMRRIEESY B2
HEBRFEFRE REEZERFIERERERRE
iR WEBUATHRERXERESAAR  SESE
A FERE B AR T FF 2 EE R ©

BERRERRE  mELTHS [BER] 5%
£EHER (PPl) KERYBHEESGORIFL
REEBEIRANBNRREESFEER  REBEMmiHE
BEERABRIKE EFCERR - hEEERER
Zflt HHETEE —ERE  E_HNENEY
ETISEEREA o BEE PPI K CPI BHEIE » %
R ABIRARITEEESRB DL -

FRERRCESOSEES  SBAXER Al #E8
AEEYRA BRI ERLBEEECERGES
A BESEEEZSOR AHREEHSELE
PREHE  BETABEBEAGERE - ASERENR
BRHY - BiRAY [NVDA (HFESE | BENRE &
BEMF AT HERLRNEAENERZRZR &
SEEFNAREHILE (A SE | BEAEBRNE
IR HERRRFEGBRERE  EERDRNDE
MEE o

HEFHE  BROARKBERGR  BEESKEER
ERBARE - ESRFEZR - ERAFBENE
RESENER - BRI - iEREBMHERATH
BB o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 31/03/2026

ZNFERZES ()

MY CHOICE CHINA EQUITY FUND (cont’d)
He BRI -REES (HE)

Fund Descriptor — Equity Fund — China

HEEETE5%" ASSET ALLOCATION BY INDUSTRIES™

4R M Consumer Staples 2.02%
EARYH Basic Materials 2.38%

HA4TE Other Industries 2.94%f

B Telecommunications 1.57%

,— BWERHEAMD Cash & Others? 0.53%

T # Industrials 11.15%
BHE Technology 43.65%

£®t Financials 14.95%

FNEHEM
Consumer Discretionary 20.81%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.76%
2 FESNIERR TENCENT HLDGS LTD 9.37%
3 MEEBEBEIZERERZAT ALIBABA GROUP HLDG LTD 7.38%
4 A3 EEF DELTA ELECTRONICS 3.37%
5 $BERITHAR CHINA MERCHANTS BANK H 3.02%
6 FEFLZHEE PING AN INSURANCE CO LTD H 2.48%
7 ANXE ELITE MATERIAL CO LTD 2.36%
8 FEBRX ST HONG KONG EXCHS & CLEARING LTD 2.36%
9 #SMR1ERZAT NETEASE, INC 2.33%
10 JEZ#%EAR HSBC HLDGS PLC 2.28%

2026 1 ZEHSFEE
1st Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

Greater China equities marginally declined (-1%), dragged
by China (-7%). Taiwan continued to rise (+8.6%), led by
Technology, while Hong Kong remained resilient (+5.6%).

Chinese equities began 2026 with positive momentum
as risk appetite improved and A-share liquidity reached
record highs, despite a muted economy: 2025 real GDP
met the ~ 5% target, but nominal growth was subdued and
domestic demand remained weak. Leadership continued to
shift away from “weak tracks” such as property and parts
of consumption toward “strong tracks” including exports
and manufacturing. A weaker US dollar, Al enthusiasm, and
stabilising earnings supported a liquidity-driven “slow bull
market,” provided policymakers kept conditions supportive;
Beijing maintained a measured approach to stimulus.

In February, offshore equities lagged while mainland shares
rose, led by smaller companies. The gap partly reflected
spillover from a US software sell-off into Hong Kong-listed
tech and internet names such as Tencent and NetEase,
alongside concerns that generative Al could disrupt
established business models, including traditional video
game development.

As the quarter progressed, Lunar New Year travel data
encouraged hopes of gradual demand normalisation.
Higher input costs drove selective price increases, reviving
a modest inflation narrative; bond yields drifted higher and
PPI declines narrowed.

In March, escalating Gulf conflict drove a sharp correction,
though Chinese equities were relatively resilient. China
appeared better positioned to withstand oil disruption due
to energy diversification; crude oil and LNG are only 28% of
primary energy consumption.

Taiwan equities were volatile in 1Q26 but broadly resilient,
supported by continued strength in the semiconductor and
Al supply chain, with large-cap tech names underpinning
index performance despite bouts of global risk off
sentiment. Investor focus remained on earnings visibility and
capacity expansion amid ongoing geopolitical overhangs
and uncertainty around the pace of U.S. rate cuts, leading to
selective positioning rather than broad-based market gains.

Although currently the price of energy is a constantly moving
target, generally higher oil prices feed into the ongoing
“reflation” discussion: with producer prices potentially
approaching an inflection after a long deflationary stretch,
investors are debating whether cost pressure will hurt
margins or — more constructively — support nominal
revenue growth and improve profitability for upstream
businesses. China’s diversified energy mix provides some
insulation against an oil shock, even if second-round effects
still matter for sentiment and costs. As PPl and CPI drift
toward positive territory, outcomes are likely to diverge by
company, depending largely on each business’ ability to
pass higher costs on to end consumers.

Confidence among Chinese tech enterprises continues to
strengthen, bolstered by government support and China’s
cost advantages in areas like Al and robotics. This optimism,
combined with rising household savings, could eventually
drive a broader recovery in consumption, particularly as
the residential property market shows signs of stabilizing
— though a sharp rebound is not anticipated. Portfolio
positioning remains overweight technology, but with less
reliance on “NVDA supply-chain” style exposures, and more
focus on China’s self-sufficient semiconductor ecosystem
and domestic capex beneficiaries. Fund manager are using
volatility as an opportunity to add to “Al victim” stocks,
where fundamentals appear more resilient than recent price
moves imply. In the consumer sector fund manager favour
names whose brand strength underwrites pricing power,
such as alcoholic liquor.

In Taiwan, Technology continues to be our largest
overweight, but fund manager are actively rotating within
the sector and trimming winners to reallocate to more
idiosyncratic names with improved earnings momentum and
reasonable valuations. Beyond technology, fund manager
are also selectively adding to domestic consumption proxies.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 31/03/2026

ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 299.28

#EHH BHA" Launch Date"” 28/07/2010
RIEEHE Currency 87T HKD
BEAEK" Unit Price”” # 5T HKD 16.8387
H&ERZ" Fund Risk Indicator”” 21.94%
E B E" Fund Expense Ratio"® 1.06799%
T 1,4 1,4
BEERBIEFBTE"Y PERFORMANCE IN HKD!*
REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
31@8A 3 Months -5.30 TEA N/A 2019 15.96
FHES  Year-To-Date -5.30 TEA N/A 2020 17.95
15 1 Year 9.06 9.06 2021 -15.51
3F 3 Years 17.93 5.65 2022 -18.78
5% 5 Years -18.27 -3.95 2023 -15.76
10 F 10 Years 51.51 4.24 2024 17.43
M ZE%  Since inception 68.39 3.38 2025 30.45

ESBEETE 5" ASSET ALLOCATION BY INDUSTRIES"
EARYH} Basic Materials 0.54%

E & Telecommunications 1.16% ——

b DA Utilitties 1?2]2?/0/—/
R EZEIE Health Care 3.51%

BEJR Energy 3.63%

BE&REM” Cash & Others” 0.11%

it Real Estate 3.93%
4 5E 4R Consumer Staples 7.14%

£/ Financials 27.97%

T # Industrials 10.68%

#HE Technology 16.53% FENEHER

Consumer Discretionary 23.58%

+Xx&E®EB" TOP TEN HOLDIN

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.03%
2 MEBBEEZERAERAF ALIBABA GROUP HLDG LTD 8.18%
3 SEL4ERR HSBC HLDGS PLC 7.83%
4 FhE#ERIBITHAR CHINA CONSTRUCTION BANK H 6.46%
5 RFBREE AIA GROUP LTD 4.11%
6 HETERITHAR ICBCH 3.38%
7 FEFZHR PING AN INSURANCE CO LTD H 3.20%
8 JE2%EE TRIP.COM GROUP 2.96%
9 ZEMEZHEF MEITUAN DIANPING 2.95%
10 EB{ERSX CONTEMPORARY AMPEREX TECHNOLOGY CO LTD 2.42%

2026 1 ZEHSFEE
1st Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

BRRERACEFERREE - EYPERHED
BREABREBTE KRB - EBRDEESBIE
BEORE - B2RAE  URGXEFBENTH
T RPRESAZ  BHRMEBUERRERTSE
& o EMTHE M EEENERIFAHIHE R -
MERPRNEREERNERNFERARRILE -

ESNERRBERER -RLTEEAREERS
URBEZEAISHEENERE  HFEEREENRE
EE(RE)REZR - ESLCEHIBRNTBA L
EEEN  BEFRYETERYIERRENRER
AE-BEL ATERNRBUTER BAMR
ATEHERE FHEREE - BRERENFEROES
GEEESHEILERR  BEROEBNABRE - ¢t
BREEERNEEEEN2025FE B FEE 22026
FISCIEH > HERETH®  RATSHEANHZHE
EEUKBHPumaEKATSIEEE - FAFHELE -
AT ERESEBME LTBE - A¥EEATASMPT
RIEEHMA TERESERORSREERELD HT
REH o ASMPTEFES) - WHEAFEAFBERSH
SESERM - EMIRIRRIE | MERZERER
(BUE c BEBRFERRENBAERELY > m
H2026F1553%) » HERE LT o EREERFATE
AN ZIET » MBSHHERASERRED ©

Chinese equities ended lower, with early gains
giving way to broader weakness later as global
sentiment fell after the US-Iran conflict. Hong Kong
equities rose as improving residential property
sentiment, supportive fund flows and firm earnings
held up gains before geopolitical risk triggered
a pullback. Selected holdings in the consumer
discretionary and real estate sectors hampered
gains, while favourable positions in information
technology and consumer staples added value.

The fund underperformed the index during the
quarter. Regulatory pressure on online platforms
and Al disruption concerns pressured Trip.com
Group and Full Truck Alliance (FTA). Fund manager
are confident of Trip’s market leadership while
monitoring the anti-monopoly investigation against
it. Al threats seem limited as both names are
key to the supply chain. Although FTA's non-core
businesses are shrinking after regulatory changes,
its core business remains intact. Knitwear maker
Shenzhou International Group fell on weak 2025
earnings and 2026 guidance amid caution over the
business outlook from Puma, which was acquired by
Anta Sports. On a positive note, semicap company
ASMPT, and Weichai Power, an emerging producer
of power generators for Al data centres, benefited
from the Al-driven structural upcycle. Strong
earnings and a shift to higher-margin advanced
packaging lifted ASMPT, while legacy business
improvement aided Weichai. Contemporary
Amperex Technology rose after an earnings beat
and strong 2026 guidance. Confidence in its growth
outlook improved, supported by energy storage
systems and technology leadership.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 31/03/2026

ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD169.63

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 16.4181
HEEmBER" Fund Risk Indicator 19.95%

HERX =" Fund Expense Ratio"®  0.73161%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E12021F9H20H)#£ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months -3.21 TEA N/A -2.98 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date -3.21 TEA NA -2.98 2022 -13.45
3 1 Year 9.41 9.41 10.57 2023 -11.19
3F 3 Years 32.53 9.84 35.96 2024 21.63
5 5 Years - 2025 30.94
10 & 10 Years
BAE®  Since Relevant 1.23 2.37 15.53

EXd Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

1BEEE

ZBEHR%) FEREEE%) (BE3R) (%) FEER%)

Cumulative Annualized Hang Seng Index Calendar Year

Return (%) Return (%) (Total Return) (%) Performance (%)
3f8A 3 Months -3.21 TEA N/A -2.98 2019 12.28
FHES Year-To-Date -3.21 TEA N/A -2.98 2020 -1.50
15 1 Year 9.41 9.41 10.57 2021 -12.39
3F 3 Years 32.53 9.84 35.96 2022 -13.45
5% 5 Years -0.59 -0.12 3.49 2023 -11.19
105 10 Years 59.35 477 67.37 2024 21.63
muEs nce 64.18 3.1 98.23 2025 30.94

inception
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Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

EEIEBFAEE24,788% - ZEHAEI$R-2.98%
1B BSEHE.0% @ TEZ X TISHBELFH
KIAXFERNZBEEHEEIEREE - BEE
TNMBEREERAMARKBIES -

FE2025F 2 FGDPEILLIES.0% @ ElmERER
HIENBEREE  BREBEHIMNERABNERE =
BERRENBERR B ENE - 2026F (BT
EIREME B BRREA4.5-5.0% &R °

2026F EE +RHARERBE2F » SERE
AROERE  RABRREIREESETE  E1t
“WEBOR  TEAEENFRE B Y B iR E
BRESFEHRSG M ©

B4R 5 EEPFREER2026F1- 28BN EHRE
£B2023F 1 AURBRXFRATBE/EBRES
35 B3 8 RihZBURERAL - BREEEE
HNEERFEEENED

The Hang Seng Index retraced to 24,788,
delivering a quarterly total return of -2.98%.
Although the index surged to an intra-
quarter peak return of over 9.0% in January,
subsequent macroeconomic headwinds—
specifically the rebound of the US Dollar Index
and the US-Iran conflict in March—triggered a
drawdown in Hong Kong equities. Nevertheless,
the index managed to marginally outperform
broader US and A-share market indices.

China’s real GDP expanded by 5.0% year-on-
year for the full year of 2025, fulfilling the
official policy target established at the beginning
of the year. While the economic growth pattern
was characterized by robust external demand
alongside relatively subdued domestic demand,
the structural transition toward high-quality
development continued to advance. Looking
forward, the 2026 Government Work Report
set the GDP growth target at a range of 4.5%
to 5.0%.

As 2026 marks the inaugural year of the 15th
Five-Year Plan, policymakers have positioned
the expansion of domestic demand as a core
strategic imperative. This involves deepening
targeted initiatives to stimulate consumer
spending and optimizing the "two news"
policy framework. Furthermore, cultivating
"new quality productive forces" and achieving
technological self-reliance have been firmly
established as the primary developmental
directives for the next five years.

On the fund flow front, EPFR data revealed
that January and February 2026 witnessed the
first net inflows of active foreign capital into the
mainland China and Hong Kong equity markets
since January 2023. Although geopolitical
conflicts prompted some outflows in March,
the underlying trajectory reflects a resurgent
interest among active foreign investors in
reallocating toward Chinese assets.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENERBEMBEHES (4)

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T2 Industrials 1.86%
45E T M Consumer Staples 2.11% ——— i

&% Conglomerates 1.46%

FEHE Materials 2.47%

‘A H Utilities 2.63%
&= Telecommunications 3.83%

R Healthcare 3.94%
A Properties & Construction 4.13% —/-

BHEREM? Cash & Others™ 0.35%

£®t Financials 33.35%

BER Energy 5.82
EAAHE Information Technology 15.02%

A FEHE R Consumer Discretionary 23.03%

+Xx&EE®EB" TOP TEN HOLDINGS"

&% Securities #4858 Holdings
1 BERTZEAR TENCENT HLDGS LTD 7.87%
2 EL4ERR HSBC HLDGS PLC 7.69%
3 MEEEEBEERERZAT ALIBABA GROUP HLDG LTD 7.33%
4 R 3BIRBE AIA GROUP LTD 5.70%
5 FEERIEITHA CHINA CONSTRUCTION BANK H 5.15%
6 /IKEME XIAOMI CORP 3.70%
7 HEIERITHR ICBCH 3.61%
8 FEIBEHA CHINA MOBILE LTD H 3.15%
9 FEBXFFT HONG KONG EXCHS & CLEARING LTD 2.99%

10 ZEMEEZEEF MEITUAN DIANPING 2.91%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWBERESESA—ESES  SHBBREN EERFREESVEARBESES  URHRESTETTEEEENER - BER
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁ%%ﬁ‘(@%%ﬁiﬁim%)Fi%%%(’@}ﬁ{ BE%T?E?‘*‘F% RES
RBAES)  URHRESTSIEESMEBENEE - ERESTREEEFENRS20%EHERENPERBENBEANERES o
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁ&ﬁ%E‘B ERESRNESES Q*Eﬁﬁﬁgﬁaﬁ&ﬁ(ﬁdﬂ BRAF
=$:9)] jt?ﬁﬁﬁ*‘EEiEbT$x§§$Zl[$F§§£[mEEE%@%}EBM‘JME] °

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the “World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 20%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

EEES(EB)ERDT (20205 6A 19ABEBEETMRMAEZ
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" #IT HKD117.49

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 37T HKD 9.2013
Hem2ZER" Fund Risk Indicator"® 6.07%

H2B% =" Fund Expense Ratio"®  0.99802%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
BH2020%F 6 819 Bt RNRRELHESEREERZEEEREES  HOoEESNREBENMELBESEH (UTEHRE

A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -0.35 TEA N/A 19/6/2020 - 31/12/2020 3.78
F¥ES  Year-To-Date -0.35 TER NA 2021 4,79
15 1 Year 2.69 2.69 2022 -17.75
3 3 Years 2.18 0.72 2023 4.79
5F 5 Years -12.63 -2.66 2024 -3.17
10 & 10 Years - - 2025 4.92
gamEy SneReevant 547 2,54

Changes

TRETAESESR2010F7A28AR VB2 ESRR (BEBRAEHZA R ZENEERE) LS ZE - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H)#2E £ K3 Fund Performance since inception (i.e. 28 July 2010)

RHEER%)  FRIEEIEH(%) FEER(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -0.35 TEA N/A 2019 2.47
FHES  Year-To-Date -0.35 TERA NA 2020 2.65
15 1 Year 2.69 2.69 2021 -4.79
3F 3 Years 2.18 0.72 2022 -17.75
5% 5 Years -12.63 -2.66 2023 4.79
10 10 Years -13.37 -1.42 2024 -3.17
MM ZE%S  Since inception -7.99 -0.53 2025 4.92
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£2026F B —F  RIEERBEHEEHRBE
HTHESNRE - mEEERREINFENERE
BEHBRIR  RRRTRBEBARRREZHA
& BEUHEST RRPARERES o T4 X
H&EE REH ABRNE - M EBRTEYERD
BRER  XFEMSEREREERR - AW - B
EFBRZAREHEERERSIR - BRAMITE
ELELA  REHSEHNTEERANS - RITHTEH
BRWERE  LERUXEBRRRE  BRAHET
BREASFEEZARE  RMERESERESR
T  ERSROTERERBE - B - mSHEM
%?fﬂ?ﬁ?ﬂ%ﬁ%ﬁﬁ%ﬁ%ﬁfﬁtﬂuH&Z%E&%
MR B ARITAI RSB L ERLNLS - B
ENEESIRETRESTEEINE  TELAR
WESRE LA ZRMEEN - LURERZL
BNt BRAHE - EEESHSEZTANES ' B
AEBES LA MEEEEEEMER - B3R
BRI R SWEESIREEMIE -

ESRZARFEEEE  BERREVREE - FEH
EEEHATREMERSR - 8 A EFREFE
HBHAERBERERER - AW ESHRER
BAFRERRFESSIBNEGE  BHEHOLEE
ft o FEASE  ESHBMNBERRIRESER
BLHEEFREERTR - BAHERBEBRNES 2B
NEEESTAIER - It - FEREENEERESR
BRI - FEATSEEEHEBEORET - &
BIEARBEEEERRETRNTE - ERITAE
> BATEE—SaBRERFHEIBEER

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d)
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

I8 Sweden 0.58%
& B8 Poland 0.63%

BEF Mexico 1.01% ——
HAEIR Other Countries 1 .58%%

SN Australia 2.48%

fI& K Canada 2.86% /

# B United Kingdom 5.62%

BWEREAMD Cash & Others?6.01%

2Bl United States 37.18%

A 7K Japan 9.05%

B China 12.23%
—— f=E Germany 20.77%

LDINGS!"

+X&EER" TOP TEN

%% Securities # B £ Holdings

1 USTN 4.25% 15/11/2034 13.55%
2 GERMANY 2.6% 15/08/2034 REGS 6.50%
3 GERMANY 2.6% 15/08/2035 REGS 6.50%
4 USTN 4.375% 31/01/2032 5.06%
5 CHINA 2.8% 15/11/2032 4.44%
6 GERMANY 2.5% 11/10/2029 REGS 4.39%
7 USTB 4.5% 15/11/2054 3.70%
8 CHINA 2.05% 15/04/2029 3.35%
9 CHINA 1.35% 25/09/2026 2.92%
10 JAPAN .1% 20/09/2028 2.79%
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Global fixed income markets navigated an
environment marked by shifting macro expectations
in the first quarter of 2026. The sentiment moved
from a supportive backdrop to concerns of a possible
stagflation, driven by escalating geopolitical tensions
in the Middle East leading to a sharp rise in oil prices
and deterioration in global risk sentiment. Early in the
quarter, resilient US growth and moderating inflation,
alongside below-target price pressures in the euro
area, underpinned expectations of monetary policy
easing. However, as energy prices rapidly increased
following the Iran escalation, inflation expectations too
materially moved upward, prompting a reassessment
of the policy outlook. Central bank expectations
turned towards tightening policy, particularly for
the US Federal Reserve (Fed), as markets no longer
anticipated multiple rates cuts this year, instead
priced in a prolonged pause in policy easing amid a
high inflation scenario. Similarly, expectations around
the European Central Bank (ECB) shifted from policy
easing to tightening by year-end, while the Bank of
Japan is likely to maintain a gradual normalisation
stance. This repricing drove a broad-based sell-off in
sovereign bond markets, with yields rising significantly
across major economies and yield curves steepening,
particularly in the US and core European region.
Corporate bond markets weakened over the quarter,
as higher underlying yields and a modest widening
in credit spreads led to negative returns across both
investment-grade and high-yield segments.

The fund delivered negative returns over the
quarter but outperformed the benchmark. Duration
positioning made a slightly positive contribution
during the period, with the underweight stance in
Japanese yen duration proving to be the largest
contributor to relative performance. This was partially
offset by losses arising from overweight positions in
sterling pound and Australian dollar duration. Within
credit, the fund’s underweight exposure to European
peripheral sovereign bonds contributed positively, as
the spreads versus German government bonds (Bunds)
widened over the quarter. Elsewhere, off-benchmark
credit exposures were broadly neutral, with gains
in consumer-related sectors offset by weakness in
technology holdings amid volatility associated with
Al-driven disruption. At an issuer level, there were no
material single-name contributors or detractors during
the period.

REMTEK  BENREWIERREGENER ELERRREBBAIKRTFTH - EEHEMRERERN - BERAHE 2 ARLHEARPE(SEABREE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND - @

HeER-E5EL2(FHB) . e
Fund Descriptor — Bond Fund — Hong Kong Low to Medium
2 & B & INVESTMENT OBJECTIVE AND POLICY hi5ER" MARKET COMMENTARY"
BB TELSELCEBRENERTRBABEES AR —BAXSOFEUETMESMER  oHEreE7ER 2026 EURE R UEDEREHES
BMBREES  SEARSEEUEHEREE o ¥ EEEARAREAZEE BASE MNELEE - BR

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by TNEERY (UAC) F-—ZFERHRA-046% FTEZEE
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting BER (-157%) @ POHFAEER (+1.13%) REBEER
primarily of Hong Kong dollar denominated interest bearing securities. (+0.23%) ¥ - CEFEEMEEX (B +6 FEL) -
EREFERE | = AEERRRIE - BREF TR BX
RATEBA LB TIHEHEE -

HE£E$R FUND DATA

SRR SR AR SN RAEE BRAEEE(TA)ERAT AERE-ERENRS SAMED L7 AESHRE - -
Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited AFREMABEE (JACI +0.22%) » W RANZERFELHETA
E&4(E (FE)" Fund Size (Million)” 3T HKD 82.46 RLi REERNRRERNRFORTRERS - —ATRH
}EH:II E,H«Hm Launch Date(]) 28/07/2010 g’ (JAC] ar ].]%) ! %Eﬁ@gﬁ-ﬁﬁ ’ %fﬁ#mﬁf (2
SHEEM Currency ST HKD FH-15bp » 10 FH-280p) EBAHEERR  WREEMS
S ER Unit Price’™ %7—: HKD 13,0774 BERIZEA - RETSRAMAARBMESER  SUER
= j . |REREL R TERBUSESRRSE WRE -
HeEBESY Fund Risk Indicator®® 5 08% FEERERE  TERBUSESRRARMHRRAE
E&RZt =" Fund Expense Ratio"? 1.03782% —H hEERAREDEERRSESH— EAER
== WERST Z N8 X/ R—MBIRKRER 5 KE
E & RFLETEEY PERFORMANCE IN HKD' R DHETEELRABER (JAC-1.76%) » EHRTH
;%@g&(%] ﬂ5$ﬂ§|§|$&[%] Eg@gﬁ(%) ('2.‘15%) > ﬂ%ﬁﬁ (%%@ﬁﬁ']]?)%) N Jﬂﬁ?ﬂ‘éﬁ?ﬁ?ﬁ
Cumulative Annualized Calendar Year (RIZER-0.64%) » FIZEEA 6bp Z 160bp ° HRHAEER
Return (%) Return (%) Performance (%) 5 ZEEEREERELA (FE 2 FH +330p: 105
38R 3 Months 0.67 TEA N/A 2019 3.04 E;%?i;fm?g ﬁi’?”:”; 75?3 *ﬁ“ﬂﬁﬁgﬂ;g
= e <3 = YHe~ HE FRT) 0 HE =
FEHES  Year-To-Date 0.67 TEA N/A 2020 6.21 (Q1: 255 Top + 10 3 4bp)  FBHEE (Q1 2%
15 1 Year 4.24 424 2021 -1.36 #7bp + 10 ZE58 -20bp) ©
36 3 Years 12.51 4.01 2022 -9.04
5 5 Years 6.44 1.26 2023 6.02 12026 F3 AREFHT  ESLEREFES YRR Mt
10 F 10 Years 15.39 1.44 2024 2.98 BICARERTZEE | SRNBZEREERE 10%  BERE
B3ZE4  Since inception 30.77 1.73 2025 5.58 PEEHZ50%  RERBEERSBIRAZ 25% K 15%

RERER LA NRERERCEEH  CEEEERE[RK
ROGEMTRERES - RRBANEER BHEXVEE
me - AFEMEELEERES  BNRTREMRTIREIR
BERRT—SRAME  BHRESFIRERE 3.625% @ Bat
10 FHIEMER 3.75%-4.25% BRENE @ xR BELRBY
HPE(E

RE 2026 F - FEFZEGRAERSERRD  BORERE-
SWEZEER  ARETERRABENRE - RERBRELT
MEARSE  RFVEERBRE A R EEEE  BEER
HEREHEEBERANRTA - BF - RESEATEHERE
ERRNEEERS - SRR ABTEERYSRREIERE
BREN - T8 - AREAFHE - BEMGESR - PEBETSE
RER SRS  ESERETEMER  BLRZAYETS
RE

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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Fund Descriptor — Bond Fund — Hong Kong Low to Medium

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 55" MARKET COMMENTARY"

2B United States 3.66%
48[ Korea 4.96% —

F7a88 New Zealand 2.26%
Fh03 Singapore 4.52%

HE China 4.17%

B4 REAMD Cash & Others” 3.98% Asia USD credit entered 2026 with constructive carry dynamics
and supportive technicals, but the quarter ultimately ended in
modestly negative territory as a late-quarter risk and rates shock
overwhelmed income. The JPMorgan Asia Credit Index (JACI)
returned -0.46% in Q1, with the drawdown primarily driven by
negative price return (-1.57%), partially offset by interest return
(+1.13%) and a positive treasury return (+0.23%). Credit

&% Hong Kong 58.78% spreads widened only marginally (+ 6 bps for the quarter), but the
timing mattered: the most meaningful repricing occurred in March
amid heightened geopolitical risk, which reduced risk appetite and
increased dispersion across countries and sectors.

SBUM Australia 5.30%

HMEIR Other Countries 12.37%

The quarter had a constructive start, a duration-led rebound, and
then a sharp reversal. January delivered positive performance
(JACI +0.22%) led by carry and spread tightening, supported
by stable policy signals and benign issuance conditions. February
extended gains (JACI +1.1%) despite elevated headline risk, as a
3 1 1 bull-flattening in U.S. Treasuries (2Y -15 bps, 10Y -28 bps) boosted

+ j(ﬁEIE E 0 T TEN HOLDI NGS( : duration assets and allowed carry to dominate even as spreads

widened. China broadly tracked the regional tone through the

2% e ape =g .
35 Securities 5 8 Holdings quarter’s first two months, supported by carry and rates dynamics,
1 HONG KONG MORTGAGE CORPORATION 3.45% 17/10/29 2.39% ‘;V:('i'ep(s)iﬁgg g?g;cﬂzg:{';frgla;tﬁmh"md 2 el erels
2 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 1.89% 02/03/32 2.34%
3 IFC DEVELOPMENT CORPORATE TREASURY LTD 2.67% 08/04/30 2.18% March then reset the market narrative as Middle East conflict risks
4 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 2.02% 07/03/34 2.18% drove a Snlaf% %Pinséolnl éf/'btg:e ?“tef€¥f;!5k Ptfengllutm—CfUde oil
rose roughly 57% to —intensifying stagflation concerns
5 URBAN RENEWAL AUTHORITY 3.45% 27/08/29 1.95% and pushing yields higher. Asia USD credit posted a meaningful
6 STATE GRID OVERSEAS INVESTMENT (BVI) LIMITED 2.85% 17/04/29 1.75% drawdown (JACI -1.76%) on price weakness (-2.15%), adverse
7 MTR CORPORATION LIMITED DBA MTR CORPORATION 4.2% 01/03/34 1.72% rates moves (treasury return -1.13%), and wider risk premia (spread
8 AIRPORT AUTHORITY HONG KONG 4.1% 14/01/30 1.68% retumﬂ;o-ﬁ‘f%rl{ wciith.sgregcsisf Widle(jning 6 bgs tol 1?0 blzs IRatz&?\S;
) were the key headwind: yields rose sharply (quarterly:
9 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 2.7% 15/05/30 1.63% +33 bps, 10Y + 16 bps; March led by 2Y +42 bps, 7Y +41 bps),
10 ASB BANK LIMITED 1.4% 02/08/28 1.57% while Asia local curves generally repriced higher (INR, IDR, JPY,

KRW) even as China rallied defensively (Q1: 2Y -7 bps, 10Y -4 bps)
along with Hong Kong (Q1: 2Y -7bps, 10Y -20bps).

In their March 2026 Investment Quarterly, fund manager adjusted
their scenario probabilities to reflect a sharp geopolitical and
energy-market shock, cutting Above Trend Growth to 10% and
raising Sub-Trend Growth to 50%, while increasing Recession
and Crisis risks to 25% and 15%, respectively, as higher energy
prices act as a tax on households and businesses and leave only
limited room for the economy to absorb a prolonged disruption
without demand destruction. Policy remains nuanced: the Fed has
signaled it is on hold and does not view a hike as the base case,
even as the ECB and BoE have indicated their next move could be
a hike amid inflation concerns. With Fed funds described as stuck
at 3.625%, fund manager expect the 10-year Treasury to trade
around 3.75%-4.25% and see better risk-reward at the front end
as a hedge across de-escalation or escalation outcomes.

Looking ahead to 2026, credit spreads are expected to remain
range-bound amid low default rates and limited room for further
compression, creating a favorable environment for carry-driven
returns. The investment strategy favors core sectors such as Indian
utilities, Macau consumer cyclicals, and Al/Tech-driven credits,
focusing on issuers with strong fundamentals and defensive
characteristics. Additionally, selective opportunities in the greater
China distressed property sector are being targeted, especially
those with credible recovery stories and attractive risk premiums.
However, risks remain, including constrained valuations, sectoral
challenges in China real estate, and broader thematic risks such
as geopolitical instability and trade conflicts, which could impact
market performance.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



R & B & INVESTMENT OBJECTIVE AND POLICY

BNARBRBTEETESESEIR60%-710%EE FESBENTHEEARBERTISE S 30%-40%E
EFEIMAZEERETESES  AMNEENRARSARE - SHEEARNERTRESS(E
BDI0%NAEREPMES BERA LT E AR ANMBHNETEUAREHERETOREES - (DB
BEI10%NEERENUEMERTEREENIREERE - ZEBEBIREESRENEIRTER R
HeBEAtEREEMEREE -

My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E &% ¥ FUND DATA

B EE RERZE
EEREESNRERE

Investment Manager of Constituent Fund
and Underlying APIF

He#E(HE)" Fund Size (Million)”

ZHIRBBEEARERAT
Allianz Global Investors Asia Pacific Limited

It HKD 63.85

#EH BHY Launch Date"” 06/10/2014
RBEME Currency 7B 7T HKD

B ERK" Unit Price” 77t HKD 11.2955
H&mEEEZER" Fund Risk Indicator"? 2.67%
HEB%="% Fund Expense Ratio"® 0.93056%

HeRBIFBTEHE"Y PERFORMANCE IN HKD"*

LEEH%)  FEEE%) 136 (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

318A 3 Months 1.37 TEA NA 2019 0.76

FHES  Year-To-Date 1.37 FEA NA 2020 5.67

15 1 Year 4,73 4.73 2021 2.76

3 3 Years 4.65 1.53 2022 -4.16

5% 5 Years 4.53 0.89 2023 0.13

10 10 Years 13.35 1.26 2024 -0.11

MM ZES  Since inception 12.96 1.07 2025 4.50

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES"

— BEREM? Cash & Others™ 9.96%
BrERES
Fixed Income - HKD 9.00%

ARBEEFR
Fixed Deposits - CNH 38.10%

ARBESES
Fixed Income - CNH 17.91%

BTERER
Fixed Deposits - HKD 25.03%

+A&EEBEB" TOP TEN HOLDINGS"

% Securities

#HE £ Holdings

CHINA DEVELOPMENT BK/HK SER 1.60% CD 03/06/2026 2.27%
SUMITOMO MITSUI BKG CORP 1.00% 08/04/2026 2.09%
KOREA DEVELOPMENT BANK SER GMTN (REG S) 2.95% 14/06/2026 1.95%

HANA BANK SER EMTN 2.03% 18/06/2026 1.95%
CHINA CONSTRUCT BK/TOKYO SER 0.00% CD 11/06/2026 1.94%
DAH SING BK LTD 1.95% 01/04/2026 1.81%
CHINA CONSTR BK (ASIA) CORP 1.23% 24/04/2026 1.66%
AGRICULTURAL BANK OF CHINA (HK) 1.45% 24/04/2026 1.66%
ROYAL BANK OF CANADA SER EMTN (BR) 3.40% 07/07/2026 1.63%

1

KOREA DEVELOPMENT BANK SER EMTN (REG S) (BR) 3.05% 26/06/2026 .63%

O ©W 0O ~NO U~ WN =

A

m 5P MARKET COMMENTARY"

A BREARERETIRE EXLH
0.39%Z6.897kF - 353 » FEIARBITHIF
FRLE 1FHRSFERERTERENERS
Bl#EIE3.00%%3.50% @ KBTS HISTAE o
KEYEHHE  BEERIFEREERBLEIEY
HERTER - 3R R RKIBAEIEEA50.5
BSR2AMBH495  RIREEIFEEATE -
SHBYIEEHEAE1.3%  BESRNEHN0.9% &
M AEEBRIESEERF T HK0.9% ° 105F
HHPEBFESREEERARBTE K38
[RHFEIFTE1.81% ©

In March, the offshore Renminbi weakened
against the USD, with the exchange rate
rising by 0.39%. to the 6.89 level. The PBoC
kept interest rates unchanged in March
with the 1-year and 5-year Loan Prime Rate
remained at 3.00% and 3.50% respectively,
broadly in line with market expectations.
On the data front, both manufacturing and
non-manufacturing PMI came in above
expectations. The composite PMI was at 50.5
in March, slightly above the February release
of 49.5 and showing some improvement
in sentiment. CPl came in at 1.3%, slightly
above estimates of 0.9%. PPl however
continued to fall by 0.9% yoy. The 10-year
Chinese government bond yield was broadly
unchanged over the month, remained at
1.81% at the end of March.

NAFEIREERRE  REBNWARBREBAEYMSE
SERNRBERBREEETRRPEARKEERAR - +
EHiEEE ARBREGESREERE - REERE -
FERRRBBRRSE - RERXBESARENKESHEF
ABRTREZERAR > FRATREGETRIABERE
REER - B BNARBRBAERTEESYRZ
EECREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BB AR B ABER"?
ﬁ Eg gﬁ *E § 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND"
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

BNRBEEeRITESECERABRENRFRREEES  ARERREAG 2 FHEBATS

RATH > DRHABETHES OFRFNERBHRELR - FESLARBREMSINZAD ERRBEBUABRRRZNEET » 2REF TS
BEeMAEmENBTEBREESE - BERE  RRER LAERSIBTSHERNE
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate & o

in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an

average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar 2 AEIE A BUABR R E A TEEL4HE
currency investments equal to the total market value of the constituent fund. RETETSEE GSZEMETSR -ZAK
ZEEFHENERAR  E—SEMTEE
M RHEEmTS

E$ & FUND DATA EEOERERBAN  HOREEHESEER

LD RS KR E HEERETE(E AT e X I~ .
:?fv];s%mﬁegltJ ;;\%Iiagfr of Constituent Fund gﬁgiﬁrﬁ\if&i’tﬁ&ﬁnﬁaﬁgmjent (HK) Limited Ei@ﬁﬂ?ﬁiégéﬁgg?%ﬁﬁﬁlﬁﬁﬁﬁ
H&@E(FE)" Fund Size (Million)” 5T HKD 435.58 s
#H A" Launch Date"” 28/07/2010 26 10 FHEBZSERZERBAL 4.3% K
IEEHE Currency 77T HKD F o Br—EAEHMERFIER 2026 FFE—FE
BEMERK" Unit Price” 5T HKD 11.1539 EREHN 1.8%

HemMER" Fund Risk Indicator!” 0.35%

Global bond markets remained volatile amid
H£B% =" Fund Expense Ratio™®  0.74161%

Middle East geopolitical tensions, as rising
energy prices reignited inflation concerns.

HERBIBTHE"Y PERFORMANCE IN HKD"*

In February, yields declined across the curve

FR Bof 7
N as geopolitical tensions and Al-related
0 0, HEELE 1|52 (0411 N !
%Eﬁlﬁ(é] Aﬁliﬁ(l@d Tﬂfﬁgﬂfgm FEBIR(%) developments dominated market sentiment.
Rumu @ :;’e Rnnua 'Z; i resé” ¢ 2 Calendar Year Towards the end of the month, the escalation of
eturn (%)  Return (%) Savings Rate (%) Performance (%] conflict between the US and Iran added further
3@EA 3 Months 0.41 TEA N/A 0.00 2019 0.76 uncertainty, particularly for commodity markets.
F¥ES  Year-To-Date 0.41 TEA NA 0.00 2020 0.32 i N )
14 1 Year 1.96 1.96 0.13 2021 0.00 HINS eesieny Hnevel rml EEIENTE, Kl
exports and retail sales rising solidly, inflation
3% 3 Years 8.73 2.83 1.58 2022 0.20 drifting modestly higher, and unemployment
5 5 Years 9.78 1.88 1.82 2023 3.14 ticking down as inbound tourism rebounded on
10 & 10 Years 11.26 1.07 1.97 2024 3.47 Lunar New Year-driven demand.
MIZZES  Since inception 11.54 0.70 2.01 2025 2.24

The US 10year Treasury yield ended the quarter
. ) ) near 4.3%. The 1-month HKD deposit rate
HeEEER D" ASSET ALLOCATION BY ASSET CLASSES decreased over the 1st quarter of 2026 to

around 1.8%.

HEREM? Cash & Others™ 0.00%

177X Deposits 26.37%

E¥mETA
Money Market Instruments 73.63%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities 452 Holdings
1 OVERSEA-CHINESE BANKING CORPORATION LTD DEPOSITS 1-MTH 2.35% 10/04/2026 4.18%
2 DAH SING BANK LTD DEPOSITS 1-MTH 1.85% 02/04/2026 4.17%
3 DZ BANK AG DEUTSCHE ZENTRAL-GENOSS 3% 19/05/2026 4.03% CRHBREEEE  BERNARSRIES U TEAEE
4 DZ BANK HONG KONG REGS NULL% 18/06/2026 3.91% SEARTRESERAE ) SRAPZARERRMBAME
5 TORONTO-DOMINION BANK (LONDON BRAN NULL% 20/08/2026 3.89% {éé‘?a o B RNBRRLRTELATHERLBEER
6 STANDARD CHARTERED BANK MTN REGS 3.875% 05/05/2026 3.59% #Members in the Scheme should be informed that
7 DAH SING BANK LTD DEPOSITS 1-MTH 1.6% 13/04/2026 3.24% investment in the My Choice MPF Conservative Fund is
not the same as placing funds on deposit with a bank
8 HONG KONG MORTGAGE CORP LTD MTN REGS 4.39% 10/06/2026 3.12% or deposit taking company. Trustee has no obligation
9 INDUSTRIAL AND COMMERCIAL BANK OF REGS 3.21% 15/05/2026 3.09% to redeem the investment at the subscription value.
o o My Chglge MPF Conservative Fund is not subjec.t to the
10 KOREA DEVELOPMENT BANK (SINGAPORE MTN REGS 2.8% 26/06/2026 3.07% supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

77T HKD 243.99

HEH BHY Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD
BAE®K"Y Unit Price”” T HKD 17.3016
HEREEEZER" Fund Risk Indicator"? 8.35%
EHEBIZt =" Fund Expense Ratio™®  0.80511%

HeRBIBTHE"Y PERFORMANCE IN HKD"*

sE@E&"
)
=5 E = R;f;rftnce Portfolio FEEIR (%)
B4R (%) [E14R (%) mHCy B EEER%) Calendar Year
Cumulative Annualized Cumulative ~ Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Retur () Performance (%) %)
3188 3 Months -1.87 TEANA  -186 R 2019 1703 2019 1457
FHZES Year-To-Date -1.87 FEA NA -1.86 Z:yi%ﬁﬁ 2020 12.06 2020 14.10
15 1 Year 12.18 12.18 11.93 11.93 2021 9.43 2021 9.78
3F 3 Years 31.81 9.64 31.84 965 2022 -16.32 2022 -14.82
5F 5 Years 27.61 5.00 2554 465 2023 14.03 2023 13.32
10§ 10 Years - - - - 2024 9.54 2024 9.77
XL ZE% Since inception 73.02 6.28 72.83 627 2025 13.56 2025 13.38

HERKEAD Cash & Others? 3.09%

£ 7Tf&% USD Bonds 15.28%

BRERES (RETRET)
Global Currencies Bonds ex USD ex HKD 20.08%
HipR R

Other Equities 1.69%
B FERE
Hong Kong / China Equities 1.94%  N\O—v.
REBE
United Kingdom Equities 2.21% /

AARE
Japan Equities 4.58%

EERE
North America Equities 38.42%

SENTEEEARRE

Asia Pacific ex Japan Equities 6.72%
BN EERERR

Europe ex UK Equities 5.99%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 NVIDIA CORP 2.41%
2 SPDR GOLD SHARES 2.09%
3 NOMURA NF TOPIX ETF 1.96%
4 ALPHABET INC CLASS A 1.87%
5 APPLE INC 1.85%
6 ISHARES CORE S&P 500 ETF 1.67%
7 MICROSOFT CORP 1.59%
8 TREASURY NOTE 0.875% 15/11/2030 1.46%
9 TREASURY NOTE (20LD) 3.5% 31/01/2028 1.45%
10 ISHARES GLOBAL ENERGY ETF 1.33%

b))

BEETSRTRE-ZFETEK - RERAREK
BRIKS - I EMRERS| BHBBEER &
ERRTEREBD - BATSREMNN - £ 2 A
BEARE  ZZEEHSBIDHK - FETERE
REERERETS  HPUNERAEINERE
REETmSEREEANREEHE BEESS
B BERERERLASIBTSHERKEEM
ENEE  BFTHHAME -

B 2026 FH) ERMSEEIEZIPIRAES
SRTE GRRDM - RREERERERL
o xETREREERNTREREEE S
NIAEARABREENBREMEE  HHRY
TRMEENTE TR SERBERFEDN
HERTRERTE -

Developed market equities declined in the
first quarter. A combination of weakness in US
software stocks and risk aversion caused by the
conflict in the Middle East weighed on global
equities. Japan was an outlier with positive
returns for the quarter in the wake of February’s
elections. Emerging market stocks fared better
than their developed market counterparts with
gains for the technology-heavy Korea and Taiwan
markets early in the quarter. Government
bonds experienced a sell-off as those higher
commodity prices fuelled worries over inflation
and potential interest rate rises.

Global markets in early 2026 are being driven
by Middle East tensions, raising volatility,
risk premiums and energy prices. The key
uncertainty is whether the conflict is short-lived
or escalates into a more prolonged regional
disruption, particularly to oil supply, which could
have negative implications for energy-dependent
economies.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

B EE RERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

H24E(HE)Y Fund Size (Million)"”

BEEREEE(FB)BERAT

Schroder Investment Management (HK) Limited

77T HKD 80.30

H#H AHEY Launch Date" 01/04/2017
RIEEME Currency It HKD

By B4 Unit Price” 5T HKD 12.0876
HERMZER" Fund Risk Indicator"® 5.16%
E$BIZt =" Fund Expense Ratio™®  0.76940%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
B3R (%) B4R (%) ol gl EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
3{8H 3 Months 0.88 FEANA 105 hEP 2019 9635 2019 9.06
FHES Year-To-Date -0.88 TER NA -1.05 T‘ﬁfﬁ 2020 8.21 2020 9.27
15 1 Year 4.65 4.65 4.02 4.02 2021 0.71 2021 1.09
35 3 Years 12.31 3.95 11.63 3.74 2022 -14.94 2022 -14.45
5% 5 Years 2.32 0.46 0.93 0.19 2023 7.22 2023 7.05
104 10 Years - - - - 2024 3.30 2024 3.47
AL ZES Since inception 20.88 2.13 19.94  2.04 2025 5.49 2025 5.74
—— RERHEM? Cash & Others™ 3.29%
EERSE
North America Equities 14.01%
THTEIEALRRE
Asia Pacific ex Japan Equities 2.45%
s BUNTEERERE
LR USD Bonds 32.08% Europe ex UK Equities 2.19%
BARE
Japan Equities 1.67%
REIRER
United Kingdom Equities 0.81%
B EHES (REARET) B8 RERR o
Global Currencies Bonds ex USD ex HKD 42.17% Hong Kong / China Equities 0.71%
Hipg =

Other Equities 0.62%
+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 3.06%
2 TREASURY NOTE (20LD) 3.5% 31/01/2028 3.04%
3 ITALY (REPUBLIC OF) RegS 2.2% 01/06/2027 2.64%
4 TREASURY NOTE 0.625% 31/12/2027 2.54%
5 TREASURY NOTE 1.625% 15/08/2029 2.29%
6 GERMANY (FEDERAL REPUBLIC OF) RegS 2.5% 16/04/2031 1.97%
7 TREASURY NOTE 1.25% 31/05/2028 1.87%
8 TREASURY NOTE 3.875% 30/11/2027 1.86%
9 TREASURY BOND 3.125% 15/02/2043 1.64%
10 TREASURY NOTE (OTR) 3.75% 31/03/2028 1.48%

A

BERTESRTRE-ZFETEK - REBRFREK
BRIKS - M EmRERS|IBOBREESR B
ERRHEREBED - BATSREAN - £ 2 A
BEARE  ZZEEHSBLEDRK - FERTERE
REBREBREDS  AEhUNERATHNEE
KRBT SREENHREESARE - BFESH
B BEBRERLASIBETSHERKEEM
EWEE B HSHARE -

B 2026 FH) ERMSEEEZEPIRES
SRTE GRRDM - RREERERERL
FtoTBEFRERNZENTRERZELEEM
NIAEARABRSENBEMEE  HHRY
TRHRENTE Tl SERBEEFEDN
RERTRERTE -

Developed market equities declined in the
first quarter. A combination of weakness in US
software stocks and risk aversion caused by the
conflict in the Middle East weighed on global
equities. Japan was an outlier with positive
returns for the quarter in the wake of February’s
elections. Emerging market stocks fared better
than their developed market counterparts with
gains for the technology-heavy Korea and Taiwan
markets early in the quarter. Government
bonds experienced a sell-off as those higher
commodity prices fuelled worries over inflation
and potential interest rate rises.

Global markets in early 2026 are being driven
by Middle East tensions, raising volatility,
risk premiums and energy prices. The key
uncertainty is whether the conflict is short-lived
or escalates into a more prolonged regional
disruption, particularly to oil supply, which could
have negative implications for energy-dependent
economies.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2025. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





