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MANDATORY PROVIDENT FUND SCHEME

ZEESFEE
Quarterly Fund Fact Sheet

IMPORTANT INFORMATION

1.

You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of Constituent Funds, you
are in doubt as to whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the Constituent Fund(s) most suitable for you taking
into account your circumstances.

. You should consider your own risk tolerance level and financial circumstances before

investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the My Choice Core Accumulation Fund
and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio
risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

. You should note that the implementation of the MPF Default Investment Strategy may

have an impact on your MPF investments and accrued benefits. We recommend that
you consult with the Trustee if you have doubts on how you are being affected.

. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

repayment of capital. Investment in the My Choice MPF Conservative Fund and My
Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
with a bank or deposit taking company and that the Trustee has no obligation to
redeem the investment at the subscription value. In addition, the My Choice MPF
Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to
the supervision of the Hong Kong Monetary Authority.

. Fees and charges of a MPF conservative fund can be deducted from either: (i) the

assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
fund performance quoted have incorporated the impact of fees and charges.

. Investment involves risks. Past performance is not indicative of future performance.

Price of units and investment returns may go down as well as up.

. The following information is for your reference only. You should not solely rely on the

stand-alone information to make any investment decision. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges)

before making any investment decision.
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RYREESFBRANEEBRREES Y HERS  STREBRRETS  BUEEHR  EECEREFHN  STSASSE  ERER
ER2MES SEARERYENEECHE  LRREHEEHAEDRORE - ZESBEE  ROREEDH. BATERENE 0 ZRIEN -

Bzt ttRE  HAHARESS - HAREEEEE AN TEHBRRERERT
i i i i YL -EHAEERRESTHBEEEZ  BEAH
The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time *EU% o L1 5 PN
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity iﬁ%%ﬁ%%p&%ﬁ'ﬁ ’ ﬁk%f":%f{%ﬁ?”ﬁ*}k ’ 7JD£
Global Investment Fund, which focuses on investment into the global equity markets and has the i&ﬁﬁi%lﬁzﬁ% » RREREMN (REIFRS) B
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias BRI o RRBFIRS) - M B BT S E R
towards Hong Kong. REZMAX  E—SREFEBON(KEBRN) THH

Bl o SO HEHHHE  FEREAY - FR
BERBRBRG - URBREEH A TEEE R R ERL
B T¥AE  HESEEEMBRRTE - B

ERZEEEREESMRELE EEES(BB)BRATF EEWEHSEEFRTEZSERR BEDHA
Investment Manager of Underlying APIF FIL Investment Management (HK) Limited W& ED - xHE E%mﬁ%%ﬁﬁﬂlsi =9 > XE
E&8E(F8)"Fund Size (Million)"” I HKD 389.27 iéﬁ_%(%?ﬁxﬂ » BIRESRPE ﬁ%ﬁ.ﬁ]&ﬁ,ﬁa@lﬁi
#HBE"Y Launch Date” 28/07/2010 HER o A > BEEBERIEES  DISSMXE
wr o e BERRENER  TBZESHEZEE - HHZEH
HEEM Currency &L HKD FEEMERBRE - S S BB s A 5% -
BAERE" Unit Price”” 7T HKD 21.0401 R[] B B B S ISR A W 1 48 o L B A
E£ABER"Y Fund Risk Indicator"®  15.19% x - HERE0FABNESZR LT - BUNRIT
HAMELE™ Fund Exoense Ratio™ 1064159 RENMERS - SEBRRPESHETE - A4
B = u p 1.06413% RITAFEIBBME - SETHHBELER B
T REBRERES  RABSHEBRRBINERER
ESRBBBsE"Y PERFORMANCE IN HKD Ao
RWEH%)  FREE%) FEER(%) Global equities posted negative returns as US
Cumulative Annualized Calendar Year economic policy uncertainty weighed on market
Return (%) Return (%) Performance (%) sentiment. Regional markets’ performance
3 @A 3 Months 2.10 TiEA N/A 7018 11.88 diverged, with equities in the US ending lower
ENES <E on concerns that trade tariffs could adversely
A2 YearToDate 5.10 TEA NA 2019 20.41 impact inflation and growth. Japanese markets
15 1 Year 9.58 9.58 2020 15.24 struggled amid a strengthening yen and trade
3F 3 Years 4,10 1.35 2021 1.77 uncertainty. Nevertheless, a potential resolution

to the Ukraine crisis and monetary policy easing

5 & 5 Years 34.44 6.10 2022 -20.28 o
supported the UK and Europe ex-UK equities.

10 % 10 Years 45.17 3.80 2023 4.87 Robust corporate earnings, proposed increases

M ZES  Since inception 110.40 5.20 2024 10.54 in defence and infrastructure spending further

aided returns in Europe ex-UK. Elsewhere, within

emerging markets, China performed strongly,

led by a supportive policy backdrop and growing

f&% Bonds 5.58% ——— BE&RHEH? Cash & Others? 0.81% optimism towards artificial intelligence companies.

E AR Other Equities 0.87% At a sector level, information technology names
FREIARER China Equities 5.00% fell on valuations concerns. Global fixed income
markets posted broadly positive returns during
the quarter, with the US Treasuries leading the
gains despite significant volatility. The quarter
began with strong US economic data coming
in, driving a bond sell-off and pushing the 10-
year Treasury yield higher. However, yields fell
later as softer inflation data revived hopes of the
US Federal Reserve (Fed) undertaking rate cuts.
Sentiment turned increasingly risk-off as the
Trump administration introduced aggressive tariffs.
Meanwhile, Europe witnessed a substantial fiscal

+Xx&EZEER" TOP TEN HOLDINGS!" shift toward higher defence spending, leading to a

rise in German 10-year government bond (Bund)

FBME Hong Kong Equities 26.01%

BEARPRE Asia Pacific Equities 11.45%

HZABRZE Japan Equities 12.02%

BUMBRZ Europe Equities 19.96%

1b 3R ZE North America Equities 18.30%

&3 Securities }5H & Holdings yields. The European Central Bank cut rates twice
1 R=E% TRACKER FUND OF HK 9.96% during the quarter and the US Fed kept rates
2 ISHARES R84/ MSCI FE] ETF ISHARES CORE MSCI CHINA ETF 9.48% unchanged, while the Bank of Japan raised rates
3 HSBC INDEX TRACKER - EUR IDX FUND 7 1% in January. Credit markets dellvered. positive total
4 HSBC INDEX TRACKER - JP IDX FUND 592% returns buF underperformed sovereign bonds_, as
5 HSBC INDEX TRACKER - AM IDX EUND 4.13% spreads widened due to trade-related volatility
6 ISHARES ZTEE EFHEIAS0 ETF ISHARES FTSE CHINA A50 ETF 2.60% | O EENEETE:

7 ISHARES TIPS BOND ETF 2.23%
8 ISHRS DJ US FINANCIAL ETF 2.21%
9 ISHARES MSCI CANADA INDEX 1.80%
10 iSHARESZTE#Z/\ER300 ETF ISHARES CORE CSI 300 ETF 1.77%

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




BNYHESEBRENEECRESLPES ViHREBBSYHEREES  TEREHRR
MHNAERS  BARARESRASENR  SEEHEEBHFSER (UEBRITRERF
BETERBBRT AT AM2EFRAKIB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRELE
Investment Manager of Underlying APIF

H£4E(EE)" Fund Size (Million)"”

HEREREEE(F8)ERAT
Schroder Investment Management (HK) Limited
B JT HKD 224.45

#EH BEAY Launch Date" 28/07/2010
REEEE Currency 77T HKD
BMAEK" Unit Price”” #IT HKD 19.7193
2L mEMZER" Fund Risk Indicator® 12.49%
HEEBI =" Fund Expense Ratio" 1.04717%
HEE&RBIBTE" PERFORMANCE IN HKD!"*
2 1
BH%) EH%) ERFLILE(%) EEER (%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZAs at 31/12/2024)*

3f8A 3 Months 327  FEANA 0.47 2018 -9.80
FHES Year-To-Date 327  FEANA 3.56 2019 15.40
18 1 Year 7.70 7.70 3.56 2020 18.41
3F 3 Years 4.38 1.44 10.24 2021 0.63
5 5 Years 34.08 6.04 13.45 2022 -15.91
108 10 Years 44,53 3.75 36.10 2023 5.18
MM ZE% Since inception  97.19 4.73 TEA N/A 2024 6.36

B LffZ HKD Bonds 0.78% B/EREAD Cash & Others” 2.64%

%7uf&% USD Bonds 9.22%
B EBES (RETRET)
Global Currencies Bonds ex USD ex HKD 11.68%

HitslR =
Other Equities 0.83%  \__|

REIRE

United Kingdom Equities 3.54%
BARE
Japan Equities 8.27%

SENFEERARRE
Asia Pacific ex Japan Equities 8.96%

BB/ HERE
Hong Kong / China Equities 25.05%

EERE
North America Equities 16.71%

BUNTEHERKER R
Europe ex UK Equities 12.32%

+AX&EER" TOP TEN HOLDINGS"

#3 Securities

#4828 Holdings

1 NOMURA NF TOPIX ETF 3.99%
2 EEFECEEE ETHES HANG SENG CHINA ENTERPRISES INDEX ETF 2.96%
3 BEEH%$ TRACKER FUND OF HK 2.50%
4 [EFAER TENCENT HLDGS LTD 1.93%
5 MEBBEEZERAERDE ALIBABA GROUP HLDG LTD 1.83%
6 SELERR HSBC HLDGS PLC 1.32%
7 =B ZEEF MEITUAN DIANPING 1.21%
8 AMUNDI MSCI EMU UCITS ETF DIST 1.01%
9 ATE TAIWAN SEMICONDUCTOR MFG CO LTD 0.93%

10 /INKEEE XIAOMI CORP 0.92%

2

RERTRE-FERRSE - TRHNREEZHD
BERNEZEVNEESHSTEIRE -

B—ZE  ZERWTEK  HhERNRRIELFHE
BRITHRFBRALKE - RTERTEHERYFHIE
HBTRESHORDBERRE  EWE LT - HER
TREREFR  HPRBRRREAL - BRRT T
B SHEBHEEYE  KERRERKRS  LHEMRK
R AT o TN (BRI SHGEMTHE o

RE-FE  ZEEREBEXRRAL  EEXERKEED
HEEFM T B - REEFTHSRAPEIL - RR
ERBEERE BT ENSERE 2T
ERBERE  BERTERLEELANSEZEE -

MR EBUE BRBZ MBI N AR A E AR E S
WEREEETS  RMUMBUABSEHERAR
MEZE - REREEKIER-EMERE  TEHRANE
FBH - M ERYNERAZARFSZSRITREEY
K BER20255FFFRE - Al BHAST
EHE - EHmRBAKRE - KRATSERHMY BT
kR - IS AKREHHB I AREEH MBS T8

Global shares achieved a mixed performance in the
first quarter, with investor concerns over looming
trade tariffs weighing on many markets.

In the first quarter, US shares fell with the
information technology and consumer discretionary
sectors posting the steepest declines. Eurozone
shares posted strong gains. The financials sector
advanced amid some robust earnings updates from
banks. UK equities rose over the quarter with large
caps outperforming. Japanese shares fell as weak
performance from large-cap stocks, particularly in
the technology and exporter sectors, amid worries
over tariffs. Asia ex Japan equities achieved a
modest gain.

US Treasuries outperformed in the first quarter,
with yields falling in response to weaker activity
data. Divergence was evident in corporate
bond markets. In investment-grade credit, euro-
denominated spreads contracted, contrasting with
widening US dollar spreads, erasing the previous
spread advantage of euro credit.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty in
a particular view. Global economic growth has been
remarkably resilient and the expanding business
cycle, combined with healthy fundamentals and
monetary easing by many central banks should
remain supportive of equities in 2025. However,
in the short term, the outlook is less certain with
recent volatility illustrating the delicate market
balance and the potential for market drawdown on
disappointing news flow.

CHREFNEEFSERHBEL A RRAZEESFEERE
WELBIRE - At SEFSRRORAIMBTSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER - ELERRREOBAUBKRTGTH - EEREMRERERN @ BFHRAH S ZARLHARPE(BEAKRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



BN IBESERRENEEERESDIHESVHEEBRRSFEBERES  TEREURS
M EEES  BURKARESRESENR  EEERLFBYEARE LR EEEEYEREER®
ARB)HESHRAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE HEEREEE (58)ERAR

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
#{E(HE)" Fund Size (Million)"” 7T HKD 234.58

tEHj Ei HA" Launch Date" 28/07/2010

RIEEME Currency 7T HKD

BEEHK" Unit Price”” ¥ HKD 16.0681

HEEMER" Fund Risk Indicator® 10.67%
H2B% =" Fund Expense Ratio"® 1.03714%

HeRBIEBTEHE"Y PERFORMANCE IN HKD"*

2% FE{
E3R(%) EH(%) REEEE FEBIR(%)

Cumulative Annualized YIEIEE (%) Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months 2.79 TEHA N/A 0.54 2018 -7.51
FHES Year-To-Date 279  FEANA 0.54 2019 12.29
:3 1 Year 5.16 5.16 1.69 2020 15.39
3F 3 Years -0.27 -0.09 6.51 2021 -1.01
5 & 5 Years 17.54 3.29 9.05 2022 -16.04
10 10 Years 26.58 2.38 23.87 2023 4.60
KILES Since inception 60.68 3.28 5491 2024 3.16

BWEKEAD Cash & Others” 2.63%

BB PERE
Hong Kong / China Equities 18.16%

#TfE% HKD Bonds 1.73%

% Jtf&% USD Bonds 17.45%

EERE
North America Equities 12.88%

B ERES (RETREBT)

Global Currencies Bonds ex USD ex HKD 22.11%
' BNFEEXERE

Europe ex UK Equities 9.29%

HiRE .
- SN EEEARRE
Other Equities 0.80% N Asia Pacific ex Japan Equities 6.66%
RERE | AARE

United Kingdom Equities 2.56% Japan Equities 5.73%

+Xx&E®EB" TOP TEN HOLDINGS"

%% Securities #7482 Holdings
1 BEE%$ TRACKER FUND OF HK 2.85%
2 NOMURA NF TOPIX ETF 2.27%
3 EEPECEEE EHES HANG SENG CHINA ENTERPRISES INDEX ETF 1.82%
4 [EFAERR TENCENT HLDGS LTD 1.29%
5 MEBBEEIZERAERDE ALIBABA GROUP HLDG LTD 1.19%
6 JEL#ER HSBC HLDGS PLC 0.87%
7 HKSAR MTN RegS 3.3% 07/06/2033 0.83%
8 ZEMZEF MEITUAN DIANPING 0.79%
9 AMUNDI MSCI EMU UCITS ETF DIST 0.75%

10 AIRPORT AUTHORITY HONG KONG MTN Reg$ 4.1% 14/01/2030 0.74%

D

BRERRTRE-ZERRSE  TRHRREEZHD
BERNEZBEVNEESHSTEIRE -

B—FE ZERT T HPERARRKRIFESTHE
BMITRBBRAKE - RTERTRERYDFHE -
HBITRGHDBDBERIFE - ERE LT - HER
TREARLFA AR RERRFEL - BARTT
B ZERNBEIE  KABERKRBRRKS - LERBK
R OT3 M (B ARSI SRS EEMAHE

RE-ZE - XEREBEXRRAL  FERRLEED
HBEESFM T Bk - REEFTHSRAPESL - RR
ERREERE B ENSERE B2 T
ENBERE  BERTERLEELANSEZEE -

A EBUR BREZ MBI K Al a2 4 B RBUERE S
HWREESHE  RARMBUANBSEHERAE
HEL BEREEER-—EAEER  THEANS
¥2PH MERYNERRZURTSRITHEERE
B EER2025FREFRE - Rm > BEHAIST
EoHE o IR R B RE 0 RETHERMYNT
EAREE - (ES AKREREHE A EEER TS Tk o

Global shares achieved a mixed performance in the
first quarter, with investor concerns over looming
trade tariffs weighing on many markets.

In the first quarter, US shares fell with the
information technology and consumer discretionary
sectors posting the steepest declines. Eurozone
shares posted strong gains. The financials sector
advanced amid some robust earnings updates from
banks. UK equities rose over the quarter with large
caps outperforming. Japanese shares fell as weak
performance from large-cap stocks, particularly in
the technology and exporter sectors, amid worries
over tariffs. Asia ex Japan equities achieved a
modest gain.

US Treasuries outperformed in the first quarter,
with yields falling in response to weaker activity
data. Divergence was evident in corporate
bond markets. In investment-grade credit, euro-
denominated spreads contracted, contrasting with
widening US dollar spreads, erasing the previous
spread advantage of euro credit.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty in
a particular view. Global economic growth has been
remarkably resilient and the expanding business
cycle, combined with healthy fundamentals and
monetary easing by many central banks should
remain supportive of equities in 2025. However,
in the short term, the outlook is less certain with
recent volatility illustrating the delicate market
balance and the potential for market drawdown on
disappointing news flow.

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




H ZEAs at 31/3/2025

ENRBERFES

MY CHOICE GLOBAL EQUITY FUND

HEEHN-REES (ERR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BNERRZESH-REES  SEEBRENBEEARSSUEASHRECRRSEARESENRINESER - R
ERANTHSREENEBR(UTEEENEREANKE) - ZERESR - RESHBRWREMAS - WHEIL60-100%K
ERBHRERO-40%RENBERREEE - ERESWITERREBEBFE AR BN EEISRASEN -
ME2020F6 A 19RE  RMBERRZESHTHERES TERENYTERHSRIREEL S (HEMMBEEIREEN)
BERADEE)IRENEEEAECEARES HRBEERETEERERIAEE) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

E & & FUND DATA
EREEREREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 19 A S EHx
MEPEERE M BRDREAFTEREERREESWIRERE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H&8E(EE)" Fund Size (Million)” FBIT HKD 476.14

#H BHEY Launch Date" 28/07/2010
RBEME Currency #T HKD
EAERE"Y Unit Price™” 5T HKD 27.7969
H&mBEZER" Fund Risk Indicator"” 14.89%

EH4B% =" Fund Expense Ratio"® 1.04974%

HeRBIBTHE"Y PERFORMANCE IN HKD"?

H202066A 1908  RNBRRRRESHEHHARGAREREES  ROEENREBBTMEHARES - WLEBYERRIER
(UREHEENEREAKE) FRAESRANLREEUTEHRAIEREEY]) - TRETHIESBFRELRHRE -

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment Objective and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 A19H) £ 2E £ %3 Fund Performance since Relevant Changes (i.e. 19 June 2020)

FR{CER
RIEE R (%) (%) REHEEYE FERHR%)
Cumulative  Annualized FEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months -2.61 TEA N/A 0.54 19/6/2020 — 31/12/2020 23.31
FHWES Year-To-Date -2.61 TEA NA 0.54 2021 18.49
15 1 Year 4.28 4.28 1.69 2022 -17.89
3F 3 Years 16.69 5.28 6.51 2023 18.05
5% 5 Years - - - 2024 16.26
10 10 Years
BAEE  Since Relevant \
s Changes 62.77 10.70 TEA N/A
* *Qi
F2020 *Since 60.15 10.41 8.64

F7818 1July 2020

*HNVEBEYEREIZA M6 LBREENRREH2020F78 1 HEIRETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERIEEN201057A28BMYBZESRR(BEETHERZAI R ZENEERE) LUH2E - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 8281 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RHEER (%) FR{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3{8A 3 Months -2.61 TEA N/A 2018 -14.76
FHES Year-To-Date -2.61 TEA NA 2019 17.78
15 1 Year 4.28 4.28 2020 7.75
3F 3 Years 16.69 5.28 2021 18.49
5 & 5 Years 84.19 12.99 2022 -17.89
10 10 Years 63.91 5.07 2023 18.05
I ZES Since inception 177.97 7.21 2024 16.26

2025 1 ZEEEEE
1st Quarter Fund Fact Sheet

LTI BRER"

Risk Class"? Risk Profile!"?

57" MARKET COMMENTARY"

BRRTRE-—ZERAZE  TEARREEY
MR ERNEZBEHNEESHZTEZE -

F—FE > ZERT Mk HPEARERIFEHSE
SHEBEMITERSRAMKE - BTER MRS FH
g o FERITERSIMD A BRANES - SPELF -
HERTRER LA - HRARBRRI[EL - BA
BRI - SEREEFE  KAERRBEH £
HERBRHEOTE M ( BZARBRIN) SR EEMF
g o FE ~ F7ind & 5B =2MSCI ACTE N ( B A<BR
SNSRI RBRIENTIS ©

MR IbEBUS B IRAZ MBI Al g3 4 B R HURE
SNREESTHS  RMTNSENUCESEhER
HENEE - RIRQMER -—EAERE - TR
REERER - i1 RN ERREURFSRT
HMEEWEE  BER2025FRIFRE - AT -
BRI S TEBM < AT RERKE - RBATS
BB FEMRE - ETS AKERE R AR
EHME T -

Global shares achieved a mixed performance
in the first quarter, with investor concerns over
looming trade tariffs weighing on many markets.

In the first quarter, US shares fell with the
information technology and consumer
discretionary sectors posting the steepest
declines. Eurozone shares posted strong gains.
The financials sector advanced amid some robust
earnings updates from banks. UK equities rose
over the quarter with large caps outperforming.
Japanese shares fell as weak performance from
large-cap stocks, particularly in the technology
and exporter sectors, amid worries over tariffs.
Asia ex Japan equities achieved a modest gain.
China, Singapore, and South Korea were the
best-performing markets in the MSCI AC Asia ex
Japan Index.

With rising geopolitical tensions and potentially
material policy shifts looming over markets,
it is increasingly difficult to place too much
certainty in a particular view. Global economic
growth has been remarkably resilient and
the expanding business cycle, combined with
healthy fundamentals and monetary easing by
many central banks should remain supportive
of equities in 2025. However, in the short term,
the outlook is less certain with recent volatility
illustrating the delicate market balance and the
potential for market drawdown on disappointing
news flow.

REMTEE  BENFEWFERREENER  ELERRREDMAUBRTAH - EFHEMRERERN - FAMAHBZBESH RIS (BEAREER - BARKE) -

Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HABE)Z Other Countries 0.59%

B United Kingdom 2.31%

&7 | B Hong Kong / China 3.61%
H7ZK Japan 3.91%

ENFEERR

Asia Pacific EX Japan 6.86%

BERKEAD Cash & Others? 2.54%

N - 1t 3 North America 68.17%
BUM T35 E Europe EX UK 12.01% =M ?

+Ax&ZEEB" TOP TEN HOLDINGS"

&% Securities #4E2 Holdings
1 APPLE INC 3.85%
2 MICROSOFT CORP 3.62%
3 NVIDIA CORP 3.51%
4 AMAZON COM INC 2.35%
5 ALPHABET INC CLASS A 2.05%
6 META PLATFORMS INC CLASS A 1.87%
7 BERKSHIRE HATHAWAY INC CLASS B 1.17%
8 JPMORGAN CHASE 1.17%
9 VISA INC CLASS A 1.14%

10 ISHARES MSCI CANADA ETF 1.01%

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BNDMREESEBREANEERRREES L ARZERS (0HES)  KEREIRDHEEFET0%)REND
NCEE N EﬂTiEE#(EJ:m RETMMEE - ﬁﬁk%ﬁ%iﬁéiﬁ/jiﬁﬂ QEENZE’J: DNEMMRE ; MEn
AEZRKESEBIRMEM - PRt - &8 - ENE - NS - BE - BRAD - HEs - JERE - MK -
BERRE - ARTEEMELEREBDREEEFEI0)NEFRE - EETE{ tERED KPR T E EIEBTERM
RFAENEER - I EFEHTER N RAKE

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E R FUND DATA

ERpEESEREESHNRERE
lnvestment Manager of Underlying APIF

£#E(FE)" Fund Size (Million)"

BEES(BB)ERAT
FIL Investment Management (HK) Limited
77T HKD 190.28

?’ﬁﬁ HE" Launch Date" 28/07/2010
$RIEEME Currency 3878 HKD
BAER"Y Unit Price™ 87T HKD 19.0480
HEEMBZR" Fund Risk Indicator 14.54%

H&B% =" Fund Expense Ratio" 1.08875%

ESXRBIFBTE"Y PERFORMANCE IN HKD!"*
REEH(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -4.59 TEA NA 2018 -11.06
FHNES  Year-To-Date -4.59 TEA NA 2019 18.07
15 1 Year 0.63 0.63 2020 18.05
36 3 Years -1.66 -0.56 2021 -2.96
5 5 Years 31.44 5.62 2022 21.24
10 & 10 Years 41.86 3.56 2023 10.03
RIES Since inception 90.48 4.49 2024 11.87

HELEERR /HWED %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HABEZ Other Countries 5.92%
EIRFEE Malaysia 2.76%

#E] China 3.86%
FhN4 Singapore 4.82%

Ba&RHEMD Cash & Others” 1.58%

ENE India 28.73%

%2 South Korea 13.69%

NS : 0,
BN Australia 20.14%
& Taiwan 18.50%

+Xx&EZEERB" TOP TEN HOLDINGS!"

&% Securities 48 £ Holdings

1 A= TAIWAN SEMICONDUCTOR MFG CO LTD 7.53%
2 SAMSUNG ELECTRONICS 3.54%
3 HDFC BANK 3.31%
4 UNITED OVERSEAS BANK 2.63%
5 INFOSYS 2.54%
6 COMMONWEALTH BANK OF AUSTRALIA 2.45%
7 BHP GROUP 2.37%
8 WESTPAC BANKING 2.34%
9 BHARTI AIRTEL 2.24%
10 ICICI BANK 2.10%

2025 1 ZEHEFE
1st Quarter Fund Fact Sheet

LB R B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

BEARTEZAREK - REEMEAERT - BAM
ME R AR kB T ALY O EEB I ETR -
NEFE > BHEEBETESE  BRAEJIRALIER
Tt MEIREENSFIEEEMIRE o BMNKRH
REBEEREMS Y - R BERERHEHRAR
BEESE  BESRMUASWIEL - RATRIZERE
RARREZLE  ETEEARBAFYIBER -
ZEBERS TS HRRE JBRED R ZELERE
BEER  BEFNEEANREARZESR(ZITE
HIREBD U AR EE]) o EULIRIZT » InfosysBR (B
3R o BN ¥ 7R ER 4 2 FlWiseTech Globalfy 4 £ &
SEE REBMEZARANBEERERER
E2RETH® - BENMEGEERE B F K EComputer
Age Management ServicestI ZEE&E RS - BEHR
BNRSEDER  RHEATSEBERESE KN
BE—% RBMENERE  HEEEREZBLE
PRET > mHBRSEE - HR > BNESEEAR
Evolution MininglRME&EES » TERMBETEL -
RITES  URBHRECETHREHRBRBREEERE
Fto hE B AE M E DO EBIERRA - ATE
i 4] B A B DeepSeekHE H B 5K 248 M im Y A T & A&
o BIEHSHPEATISEERERTEEEGES
{HRVIEIS o FTANMEE = RERIT REERITHI2024 R
AITHE  USHABERR=ZFEBREFAIRS
FE BB AR 19 SR D IR FIERE AN o

Regional equities fell over the quarter. Investors
rotated away from Taiwanese stocks due to
concerns over elevated valuations and potential US
tariffs on semiconductor imports. India experienced
foreign investor selling earlier this year amid US
tariff threats, weak earnings, and muted domestic
growth. Australian stocks mirrored the declines
in developed markets. Conversely, South Korean
shares ended the quarter higher despite sliding
later in the period. Key value was added through
stock selection in the materials sector, while
unfavourable positions in industrials hampered
gains. Infosys fell amid widespread pressure on
Indian information technology (IT) companies as US
tariffs triggered worries about global trade tensions
and a slowing economy in the US, where the sector
has large revenue exposure. Australian logistics
software company WiseTech Global declined
following the resignation of four board directors,
raising concerns about the company's stability
and governance. Despite strong quarterly results,
Indian mutual fund transfer agency Computer Age
Management Services fell earlier this year along
with a broader downturn in capital market-focused
stocks, reflecting subdued market sentiment
amid foreign outflows, valuation concerns, and
macroeconomic challenges. Conversely, Australian
gold mining company Evolution Mining tracked
bullion prices higher, driven by expectations of
interest rate cuts, central bank purchases, and
demand for safe-haven assets in the wake of global
economic uncertainties. Chinese internet giant
Alibaba Group Holding gained after local startup
DeepSeek’s cost-effective Al model boosted hopes
for Al developments in China and a revaluation of
Chinese assets. United Overseas Bank, the third-
largest bank in Singapore, reported a record
profit for 2024 and announced plans to distribute
surplus capital over the next three years via special
dividends and share buybacks.

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

ENFERZESCEBRENEREZATELS LS - EFRSEERITOBNRENUPEART
ME - B8 B REAE MR TEEEMLLE 2 ARBSMERNRERS (KBIZERATFREER
ABZELERGHMLED)  EERAREERMUENELAER - HEREEEREESVHESERTHAEHER
RERPE A RK/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

ERZEREREESHRELE
Investment Manager of Underlying APIF

H&BE(EE)" Fund Size (Million)"

EREEER(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 501.97

#EH BEAY Launch Date" 28/07/2010
REEEE Currency BT HKD
EAEHK" Unit Price™” 77T HKD 21.8251
HemEs" Fund Risk Indicator® 26.47%

HEEBI =" Fund Expense Ratio" 1.07493%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RIEEIIR(%) FE{LBIHR(%) FEEIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 2.74 TEA NA 2018 -20.18
FHES  Year-To-Date 2.74 TEA NA 2019 35.46
1F 1 Year 17.20 17.20 2020 51.75
3F 3 Years -10.71 -3.70 2021 -6.33
5 F 5 Years 19.54 3.63 2022 -28.63
10 10 Years 54.72 4.46 2023 -9.37
RALZES Since inception 118.25 5.46 2024 13.04

2025 1 ZEHEFE
1st Quarter Fund Fact Sheet
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Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

AEETSERESEBLYNER  LTE2ATE
BAETSHEDREFLYE - AERGRINENZE
SEBBENTETHY—  HNESEERBME
ETEZRD -BF  H8RT S ENNERR
s EAE RS T -

£ 2025 £ —ZE > FEEMGZBUABRREZ MM
BHHEAAEIT » 53 DeepSeek R1 KIZE A LA K B
TP FRECEISEMERNBRETR - BEXE
BRI REMEE  FENRSEERE  BH 5%
B GDP IR EE » EEmRIBIERNERNEE
Hig - £AE > mBEEHRT ENANEHEN > miE
E=BTARBETHK - E—THRERREXEEZM
= PERWEE - REEHHEBENABENT EREY
2 ERHEEFESIEERENHSEZ— W2
ER BB ISE z— B BEBRRTHEES
BREZNEFBHRAZ MR THEZRE - HRH
1T LB B B M) 20 5RIE R 2 B Al s LR
MBRBDOWEERMI SRS - BECERIEHE o

EESKENERENEMTSNEMARE  £—
ZENSMHUTFERBBENTE - BENAT A M
HHEEEENARNEZNRENEY  AREER
AEEEREENDE  XEFENEREEREK
HEWMTHISERE - EPHEDEURNERRRE
RUERAEEACERMESRY - BREFEHA
BHRE - KB -ERARTEFEREHIMDE
BRISRAERRED

HETMLENAERE  ESCEFZRRPECEE
DeepSeek 9 Al 72855 & LA K% B FRm I E &
ERBEAGOKTEENRES - ST IEEERE
B BRIREMREIM  IFRRADVBAER - &
RESLBEETRISHE —HENIIERBORSE
BESTENEFEARENEIRNCERE  URFEH
BHEEAERRSHNBCERMET —LEE - ES
KEFESHREREVTROKS  flnEERFER
¥ (MRHR) B BECEDHAERE  URR
RIBERNZEE o

&S ERNARRRITHE  BEETERBREE
LAIRESROBE - BEE - MHRIERIERE
HAAREEBHBSHTEABCEAERZNERLD
SHERMENZE - £EHR - ERSHEL SR
REERNEESE BEETHNRAL -

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)
EHA-BREES (P
Fund Descriptor — Eqmty Fund — China

HELEETE2%" ASSET ALLOCATION BY INDUSTRIES"

HAh1TE Other Industries 1.75% HEREMD Cash & Others” 0.97%

A A Utilities 2.47%
4 SEAFE R Consumer Staples 3.93%

B Telecommunications 6.89%

T ¥ Industrials 11.22% HH Technology 38.31°%
. (]

£ ® Financials 13.26%

FUTHRR

Consumer Discretionary 21.20%

+REEER"YT EN HOLDINGS"

%% Securities B £ Holdings
1 BEERIEAR TENCENT HLDGS LTD 9.92%
2 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.14%
3 MEEDEEERAER AT ALIBABA GROUP HLDG LTD 8.72%
4 /NREE XIAOMI CORP 3.99%
5 EEZEEF MEITUAN DIANPING 3.62%
6 AR ITHAY CHINA MERCHANTS BANK H 3.01%
7 FBXRF P HONG KONG EXCHS & CLEARING LTD 2.70%
8 #5110 EBRZAT NETEASE, INC 2.66%
9 FEFLHAZ PING AN INSURANCE CO LTD H 2.45%

10 CONTEMPORARY AMPEREX 1.93%

2025 1 ZEHEFE
1st Quarter Fund Fact Sheet

| B 4% 312 AR
Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTAR

The market delivered a low single digit return over the
quarter, supported almost entirely by strong performance
from the offshore Chinese market. The Taiwanese equity
market was one of the worst performing major markets in
Asia year-to-date, experiencing significant volatility due to
trade tensions. At the same time, Hong Kong equities also
delivered modest positive returns while the onshore Chinese
market was flat.

In the first quarter of 2025, China navigated geopolitical
tensions and market corrections, bolstered by the release
of DeepSeek R1 and a pro-business shift signaled by
President Xi's meeting with entrepreneurs. Despite US policy
uncertainties, China maintained economic stability with
a 5% GDP growth target, supported by fiscal expansion
and resilient macro data. In Taiwan, market returns were
characterized by the events in the last month, as the market
plunged sharply late in March. This decline was attributed to
concerns over broad and steep US tariffs. Investors reacted
sharply to the tariff-related newsflow with Taiwan being
one of the markets with the highest trade surpluses with
the US and part of the so called “Dirty 15”. Similarly, Hong
Kong equities experienced significant volatility influenced by
trade tensions and US tariff threats. Initial gains driven by
the optimism in the technology sector were partially erased
by concerns over a potential US economic slowdown and
inflationary pressures, leading to risk-off sentiment.

As fund manager assess the current outlook for Chinese
and other markets, the events of the first quarter feel like
a somewhat distant memory. Following the early-April
announcement of widespread and harsh tariffs on imports
into the US, considerations around risk are currently
dominating investors’ minds: a US-driven global slowdown
will pose challenges for markets everywhere. Within China,
which at the time of writing is absolutely at the high end
of the tariff spectrum, the main development since the
announcements is that Beijing may provide more stimulus
to the economy given the challenges to Chinese exporters.
Fund manager has believed for some time that China has
wanted to retain the ability to stay reactive to external
shocks.

From a bottom up perspective, fund manager noticed an
increased confidence level amongst Chinese corporates
post DeepSeek’s Al technology breakthrough, as well as
following Xi's recent meeting with private entrepreneurs. This
had seemed likely to revive investments especially in the
private sector, supporting future company earnings growth.
While fund manager do need to remain cognizant of the
exogenous risks to this story, it is worth remembering the
size of the Mainland’s domestic economy and that Chinese
equities already offered some value as they entered the
current period of volatility. Fund manager are looking for
opportunities presented by price dislocations, for example in
domestic Chinese businesses (such as technology) which have
been aggressively sold down, together with beneficiaries of
counter-stimulus.

In Taiwan the focus remains on the technology sector, with
potential opportunities arising from changes in China's
stimulus strategy. In Hong Kong, the market is expected to
remain volatile as investors continue to re-assess and digest
the impact of the broader US tariff announcement on global
markets. In the near-term, the focus will be on the potential
impact on global economic growth, reciprocal actions and
negotiations.

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG EQUITY FUND
EHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B INVESTMENT OBJECTIVE AND POLICY 2" MARKET COMMENTARY!"

BHEBRELSEBRENEEBRBEES S ERRERS  Eh(HEL LEEFET0%RENEERER e s _
5 MEEE LMD MEEER L HHATELAT) ARESAXGHRNLN @EEEEAN LoWAT)  TEETETABSES  TRRNAREHXERLGOE
HRE - EEBAXRBENAANEERRAES SEMBRINAT - BT B EHAREBORAEE PSIRE « ML 1A fhDeepSeekiE A T ERERMMIG R -

= B ERE I 2 5 ) o [ Stpn o - EB s B Fr) mEHPENEARNEBRERFNRE  URATRET
@E%f]ﬁ?%%&ﬁ ESKERTERAEEHANERD - ES S ERHETBERT T RRBMERREAHE EPEﬂz}ﬁﬁéﬂyiﬂﬁﬂ’yﬁﬁz‘i&fﬁi{FﬁEﬁ%ﬂﬂ&%ﬂtP3!5

MEHBRENTSRESKRZE - BHQIABENER

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major EFRELLFIXEIDBKX
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely HEENEREGIER IR o ZHE#EDeepSeekf) 28R 1545 K
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or A TEREMEBNPEREEEAR - BEFBIERHE
companies which have a business connection with Hong Kong (including companies which are listed outside Hong BEFHHRBATR o 15 - ZARMES DN P EERE
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that ANSRBERT - AMWSESEIMHEERSEEE
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner NIHFRDEFAKIEST » ERMN20248 FHIET KR
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term. B o Z AR R NSRBI BEENTEL o Hhoh -
e
>0 % ° B N3 Nl  {B1%7 A
A
% k2 M FE A 10 % AR =5 3 hS— J S Y L = B °

EREGEERERES EREE REES(Z2)RRA - EALNEERHEDEHAIANEESREELE | 20
Investment Manager of Underlying APIF FIL Investment Management (HK) Limited FUEETESE > FESENEE N MEHE c B —5
E£#E(HE)" Fund Size (Million)” 8T HKD 292.16 H EeHEFEMRRFHEER/RNBRERRELE
B(E)™ Fund Size (Million) B SEREE  RAMKOFNESETHEREE  HAR
#EH BHERY Launch Date 28/07/2010 EREHEAEL UL R R HIFE  BEZEBHR R
= S ERBF o ASMPTHIRER B » HRERRRMELR
BEEH Currency 787 HKD AREHRZ R - A HREREAA T EEBHHTE
BEAEHK" Unit Price” 7Bt HKD 15.4396 %lﬂ%?ﬁﬁﬁéggiggﬁig2HEEWE;UQ?E*%T%IE
o 4 21 (1.5) : : 1.5 B RSREEFFERIER - H2024FFEKR )
E2 BB Fund Risk Indicator 51.22% T TENEEESIEAEN  FRAHANEERSA
E B E" Fund Expense Ratio"® 1.06062% DA TRAEFBERNFEERIES|  HREMBE2 T - &

BIEE| X2 ERBAIRBEE - EEBIMEZERE T

FRss -

HE&XBIBTHE"Y PERFORMANCE IN HKD"?

RFEEI3R (%) F R B (%) FREEI5R (%) over the quarter. The was primarily due to a combination

Chinese and Hong Kong equities rebounded strongly

of reduced fear of US tariffs, along with an overall

Cumulative Annualized Calendar Year improvement in sentiment towards Chinese technology
Return (%) Return (%) Performance (%) companies following DeepSeek’s artificial intelligence (Al)
= breakthrough in January, and hints of a more supportive
38R 3 Months 13.27 TEA N/A 2018 -12.82 policy stance from Chinese authorities. Our market
EHES  Year-To-Date 13.27 TEMA N/A 2019 15.96 allocation in IT and Chinese consumer discretionary
sectors weighed on performance. This was partially offset

3 1 Year 36.84 36.84 2020 17.95 by our underweight stance in utilities and energy sector.
3% 5 Years 2.08 069 2021 1551 The fund generated positive returns over the quarter. The
5% 5 Years 5.20 1.02 2022 -18.78 optimism surrounding DeepSeek earlier in the quarter
proved beneficial for Chinese healthcare names with Al
10 % 10 Years 18.96 1.75 2023 -15.76 exposure, including Medlive Technology, making it the
FZS  Since inception 54.40 3.00 2024 17.4% leading contributor. Moreover, the company remains
. . a net beneficiary of improving compliance standards

S /= < ; S

EﬁﬁE{Tﬁ’]}ﬁﬁ( ) ASSET ALLOCATION BY INDUSTRIES[ ) in the Chinese healthcare system. Our position in auto

exterior metal trim supplier Minth also gained strongly

over the quarter, driven by solid financial performance

HEREAM Cash & Others” 0.04% for FY2024. The company reported a strong beat in
net income and EPS (earnings per share), surpassing

expectations. Additionally, the company forayed into the

humanoid robotics segment by leveraging its expertise

in traditional automotive parts manufacturing. Though

£/ Financials 28.40% still at the sample testing stage, investors became
optimistic about the potential to supply intelligent skin

and actuator parts, which are likely to serve as the next

growth driver and led to an upward stock re-rating. The

portfolio also benefitted from an under exposure to U.S.

market-oriented power equipment company Techtronic

BER Energy 1.18% ———

E &l Telecommunications 1.29%

A Utilities 1.60%

[EiiE Real Estate 3.84%

R REIE Health Care 4.57%
4R FE M Consumer Staples 4.69%
T2 Industrials 9.82%

. ENEHER Industries, which faced challenges arising from persistent
FH Technology 17.86% Cons?frrller DuiI;cretionary 26.71% tariff news. On the other hand, our underexposure to

electronics and mobile manufacturer Xiaomi weighed
on performance given the strong debut of Xiaomi’s new

> (1) (1) flagship smartphone and on-going momentum since
+j(§EIE E TOP EN HOLD]NGS the launch of its first electric car, which is yet to be a

profitable business segment. Share price of ASMPT has

e . e ’
&% Securities 8 & Holdings been under pressure as its stock performance mirrored
. the broader struggles of leading technology companies,
1 BEFRIZAR TENCENT HLDGS LTD 9.T4% particularly following some fatigue in the Al-driven
2 MEBBEEERAR2QE ALIBABA GROUP HLDG LTD 9.73% market rally in China. Investors also remained concerned
3 SEZER HSBC HLDGS PLC 7.321% as its reported earnings towards the tail end of February
s ’ missed market estimates. The company experienced a
4 PEIRZRRITHR CHINA CONSTRUCTION BANK H 6.79% sharp decline in its reported profits and revenues for
5 =M 25T MEITUAN DIANPING 5.48% 2024 and gave more conservative sales guidance for
6 &RIMMFHK AIA GROUP LTD 4.73% the upcoming quarter. Shares of New Oriental Education
p ’ & Technology Group fell after the company announced
7 FREITERITHAR ICBC H 3.85% lower top line growth and margin guidance earlier in
8 E2&E TRIP.COM GROUP 3.12% the quarter. The guidance was mainly affected due to a
9 HEEZHEE PING AN INSURANCE CO LTD H 2.97% decline in its overseas test prep business amid subdued

. ’ macroeconomic environment.

10 FBXHFT HONG KONG EXCHS & CLEARING LTD 2.62%

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG TRACKING FUND
EHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

ROHEBEMEFESH-BRRES  SEFBREMNCSOP ETF RII=ZWFES  BHERE ETF (AT RREEEERR
DRAIEENERERERRETE) UEHRERBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED)LRER
FRAEBRRIEYERRENAEHER ETF HEAREEEEEERATER) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series lIl, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E£%% FUND DATA
MoEERZEZMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

A RAEESEGMRAT (2021598200 LEEEERR
RETNERATRARDES RIFIERBERERRETEN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” 77T HKD158.96

A" Launch Date"” 28/07/2010
RIEEHE Currency 77T HKD
BB Unit Price’” 7T HKD 15.0062
HE&mBER" Fund Risk Indicator" 28.22%

HEERX =" Fund Expense Ratio"®  0.72203%

HERRIBTHE"Y PERFORMANCE IN HKD"?

H2021 F9 820 B RNEBEMERECERAERYIERERRETHES RO ESNREBETMELEESR

ﬁg%uTFs%ﬁﬁ [BEER] ) HESEFEUELES (BER) FRESRANLREE - TREFKIESBAHEEIE
HFEIE o

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAERBEX(EI2021F9820H)#2E £ RHE Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

ZEEH/%) FRICEE%) (BEIR) (%) FERIR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)® Performance (%)
3{8A 3 Months 15.84 TEA N/A 16.06 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 15.84 TEA NA 16.06 2022 -13.45
[:3 1 Year 44.79 44.79 46.08 2023 -11.19
3 3 Years 15.09 4.80 17.78 2024 21.63
5 5 Years
10 & 10 Years
B8R  Since Relevant 166 0.47 4.49

B Changes

TRETEHSESR2010F7828ARUBZES KRR (BEBAEHZA R ZENEERE) LIS ZE « The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B EL/K(B120105%7 5281 ) #2E £ K3 Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREH (%) FER{EI}R(%) (FBER) (%) FEBIHR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3f8A 3 Months 15.84 TEA NA 16.06 2018 -4.75
FYZES Year-To-Date 15.84 TEA N/A 16.06 2019 12.28
15 1 Year 44.79 44.79 46.08 2020 -1.50
3F 3 Years 15.09 4.80 17.78 2021 -12.39
5 F 5 Years 11.62 2.22 15.79 2022 -13.45
10 10 Years 18.88 1.74 30.54 2023 -11.19
muzs SN 50.06 2.80 79.28 2024 21.63

inception

2025 1 ZEHEFE
1st Quarter Fund Fact Sheet

LB R B BB ER"

Risk Class"? Risk Profile!"?

iR MARKET COMMENTARY™"

BAERERE—FRITAETY > B 20,000 BKkTE
IZF+ZE 23,000 Bl E > EE [ DeepSeek ] B
MRINHES ; BRFEFRERBRITENRSERE S
HEAT BAERENSEERNEED -

AEERHWIR 23,120 B ZEBEREHRRA
+15.25% @ BEREE +16.09% » # 2024 F
FUEE R EH RS R E o

BRETHEBERZN 2025 £5 =588
4,000 RETHERA © o - 3 BRAPERIERE
T IERUEZE PMI 1981 50 BRI EBIFENR
Z o ARNEE BB RESRKFE R E b miE
FEEARS S > FibE 58S 5| BEE e
REATEE - BERHFEHE  BEEREY
BAREBTEREZHHER -

The Hang Seng Index was solid in the first
quarter, peaking above 23,000 points from
20,000 points level, mainly driven by the
success of "DeepSeek”; which signals strong
growth potential in China's technology
sector, fostering self-sufficiency and economic
expansion.

The index closed the quarter at 23,120 points,
with a quarterly price return of + 15.25% and
a total return of +16.09%, marking a strong
rebound from 2024 Q4 retreat.

Southbound trading under the Stock Connect
saw net inflows exceeding HKD 400 billion in
2025 Q1. Additionally, China's manufacturing
and non-manufacturing PMls surpassed 50 in
March, indicating continuous improved activity.
The recent pullback resulted by trade war could
offer an opportune entry point, as Hang Seng
index supported by attractive valuations relative
to historical levels and other emerging markets.
While near-term volatility is unavoidable, these
factors collectively position the Hong Kong
China equities for a recovery over the medium
term.

REMTEM  BENFRWFERREENER  ELERRREQRUABRTIH - EFHEMRERERN - FAMAHEZBESH RIS (BEAREER - BARKE) -

Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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7 B = = mRas  ERSE®)
BENEBENREHNES (4) e

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EHA-BREEES(FHE) =
Fund Descriptor — Equity Fund — Hong Kong High

HEBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

BEH# % Materials 1.08% T # Industrials 0.68%

ARA R Conglomerates 1.23% —————

HESEAE R Consumer Staples 2.07%

{2 & Healthcare 2.28%

A Utilities 2.74%

HhE SR Properties & Construction 3.67%

BHEREM? Cash & Others” 0.56%

B Telecommunications 4.09% 47 Financials 32.19%

BEJR Energy 4.47
EFRHE Information Technology 17.29%

IEAFEHE S Consumer Discretionary 27.65%

+Xx&EZEER" TOP TEN HOLDINGS!"

&% Securities A £ Holdings
1 BEFTEAR TENCENT HLDGS LTD 8.02%
2 FEEEEEZERERZAR ALIBABA GROUP HLDG LTD 7.93%
3 JELIERR HSBC HLDGS PLC 7.59%
4 /NKEEE XIAOMI CORP 6.19%
5 ZMEZhEF MEITUAN DIANPING 6.07%
6 FEERIEITHAR CHINA CONSTRUCTION BANK H 5.33%
7 & 3BIREE AIA GROUP LTD 4.54%
8 FEBEHK CHINA MOBILE LTD H 3.71%
9 HETERITHAR ICBCH 3.27%

10 LeERERHER2ARHAR BYD CO LTD H 3.09%

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBRESFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(EBR)
Fund Descriptor — Bond Fund — Global

2 & B £ INVESTMENT OBJECTIVE AND POLICY
BOBMBESESA-—HEES  SEEBRAN BEERRELS CHABMBEES | SURHAMNS

St
[
Wl
g
i

HIEERRERAKE - BBED (MEDIEEEFE 7 0 %) RERDR(BENETS)EHES 0 %
REBfTES) - ARHEEES TS T RIS HAENER - ERESUKAEEFENRS 10%BERERTERENEANERE S5
AE2020F6 A 19  AMBRESESHTHERESTERENYEERRERLESESHERRMBEERE (M BRA T

EBE)YRENEERRREESVERBESESAEEESEREBRATEE) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the "World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRERE
Investment Manager of Underlying APIF

BEHES(EB)ERAT (2020568 198 BEEEHEMLE
ERECMERRARAFEREEEREESHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

H&2E(EE)Y Fund Size (Million)" 37T HKD113.53

#EHAHY Launch Date"” 28/07/2010
$REE®E Currency 87T HKD

B EHK Unit Price” 7T HKD 8.9604
Hem2ZER" Fund Risk Indicator"® 8.74%

H2B% =" Fund Expense Ratio"®  0.98600%

HeRB\IFBTHE" PERFORMANCE IN HKD"*

H2020F6 8 19 B BNBERESFESCERAEREERRERS  HAESHWREBBTMELERER (U TEHRE
A [BEER] )  TRETKSESBEEBERRHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BERBEX(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

2HEER%)  FEREEBR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3MEAR 3 Months 1.82 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 1.82 TER N/A 2021 -4.79
15 1 Year 0.64 0.64 2022 -17.75
35 3 Years -9.58 -3.30 2023 4.79
5 F 5 Years - - 2024 -3.17
10 10 Years - -
gamEy oneReevant 64 3.60

Changes

TRETEESESN2010F7A28AMIEZESRE(BEBHAERZAIRZENESRE) UH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

RIEEITR (%) FRLEIR(%) FREEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3{EA 3 Months 1.82 TEA N/A 2018 -0.86

FHES  Year-To-Date 1.82 TEA NA 2019 2.47

15 1 Year 0.64 0.64 2020 2.65

3F 3 Years -9.58 -3.30 2021 -4.79

5% 5 Years -14.96 -3.19 2022 -17.75

10 & 10 Years -18.35 -2.01 2023 4.79

KA ZES  Since inception -10.40 -0.74 2024 3.17

20251 ZEEEEE
1st Quarter Fund Fact Sheet
2 B 4% B - BB &R"
Risk Class"? ® Risk Profile"?
4
RSN
AN

~

EEH

Low to Medium

5" MARKET COMMENTARY"

BWREE WS T IBEE N BERS O - BEDS
KBRS - EREESIRERATE - T4 0 £E
GEUERY  SERERSER BHLIDER
SR ESNE  0FHEAAESEE L o
R RRBIEHS - B TBHEEBER TN
BfElE AR HETH  SMBEAEERE
BREE B EHME ARSI HNSENS, - 2
REEZTERIESE  STENABRES 8
5148 E S BBUE T - S i E 810 -
BIREERAT BEAT - BHEEEEEOES
MERTSENMIELRNE  CEEREEAR
1R BN RIE KBRS AR 58
EE 105 BHFESEE L} - BARTEEENE
BER  REAMEAL - RILEN  ZEBEHSE
BRIRTR  WARGEREERBRRNSR  BAR
FEEIABME  BEAGEE—SNE - E8
BEETANY  BREENTEES HAERE
BRBAIE R EES BEER -

HESRNENRBERDR - #ACEEFAEDHRZE -
BREANREARBETRIZE/M NEFH £
EHETESMARESFS L EBLCRTREAT
o WA EEWARKER A EEE HRRESRE
e PE-SREABR - R - ESHBNERE

AR BT ES EER BT ES 2 BNEERE - =
REE ESHBRIRIEREESEERE KA
FEESREEENFERSR -

Global fixed income markets posted broadly positive
returns during the quarter, with the US Treasuries
leading the gains despite significant volatility.
The quarter began with strong US economic data
coming in, including a robust jobs report and higher-
than-expected services activity, leading to a bond
sell-off and a rise in the US 10-year Treasury yield.
However, yields subsequently declined as softer
inflation data revived hopes for potential rate cuts
by the US Federal Reserve (Fed). Sentiment shifted
towards risk-off following the Trump administration’s
implementation of aggressive tariffs—first on
Canada and Mexico, then expanded to China
and on industrial metals. Anticipation of further
tariff measures in April added to the uncertainty.
Inflation remained above central bank targets, while
recession fears grew amid weakening consumer
confidence and signs of slowing growth. In contrast,
Europe witnessed substantial fiscal adjustment
towards higher defence spending, leading to a
rise in German 10-year government bond (Bund)
yields. The European Central Bank responded to
the region’s subdued inflation by cutting rates
twice during the quarter. Meanwhile, the US Fed
kept rates unchanged and slowed its balance sheet
runoff, whereas the Bank of Japan raised rates in
January and signalled that more rate hikes are on
the way. Credit markets delivered positive total
returns but underperformed sovereign bonds, as
spreads widened due to trade-related volatility and
growth concerns.

The fund generated positive returns over the
quarter. Its duration positioning was the primary
contributor to performance, although credit
positioning weighed on returns. On the rates side,
the fund’s overweight position in the USD yield
curve contributed the most value. Additionally, an
underweight stance in the CNY and JPY yield curves
further enhanced gains. Conversely, the fund’s
underweight exposure to European Peripheral
bonds had a negative impact on returns, as Italian
and French spreads over German Bunds narrowed.
Within credit, spreads widened due to trade-related
volatility and growth concerns, slightly affecting the
fund’s off-benchmark exposure to credits.

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) \ @

ESER-E5EE(EBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

FhN3 Singapore 0.45%

K88 Poland 1.05% — ]

HABEIZ Other Countries 1.71%
&KX Canada 2.10%
M Australia 2.67%

275 Mexico 3.03%

B United Kingdom 5.64%

A 7K Japan 5.80%

BWEREAMD Cash & Others? 4.21%

2B United States 42.22%

FE] China 9.22%

R Germany 21.90%

+AX&EERB" TOP TEN HOLDINGS"™

%% Securities #HB & Holdings
1 USTN 4.25% 15/11/2034 19.36%
2 GERMANY 2.6% 15/08/2034 REGS 7.48%
3 USTN 5% 31/10/2025 5.71%
4 GERMANY 2.2% 15/02/2034 REGS 5.16%
5 GERMANY 2.5% 11/10/2029 REGS 4.71%
6 USTB 4.5% 15/11/2054 4.14%
7 USTN 4.25% 30/11/2026 3.08%
8 CHINA 2.8% 15/11/2032 2.99%
9 USTN 4.375% 31/01/2032 2.85%

10 CHINA 1.35% 25/09/2026 2.82%

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENBTEZFES

MY CHOICE HKD BOND FUND
ESER-EHEE(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZEBABSES UK —EXZEEUBAREZWEE
FNRELES  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£EPR FUND DATA

HERZEEEREESHRERE EAREEER(EX)BRAA

Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited
HE8E(ES)"Fund Size (Million)” 87T HKD 79.73

#eH BEA™ Launch Date"” 28/07/2010

$RIEE Y Currency 7T HKD

BB Unit Price” FBIT HKD 12.5454

HemEE2ZRZ" Fund Risk Indicator!” 4.66%

HEBX=E"Y Fund Expense Ratio"®  1.02949%

HEeRBIBTHE"Y PERFORMANCE IN HKD"*

ZREE R (%) FELBIHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 1.97 TEA NA 2018 0.89
FHPES  Year-To-Date 1.97 TEA NA 2019 3.04
1F 1 Year 5.09 5.09 2020 6.21
3F 3 Years 5.31 1.74 2021 -1.36
5 F 5 Years 1.84 0.36 2022 -9.04
10 & 10 Years 12.69 1.20 2023 6.02
RALZES Since inception 25.45 1.56 2024 2.98

2025 1 ZEHEFEE
1st Ouarter Fund Fact Sheet

E AR ABEHR"?
Risk Class(1 2 ® Risk Profile!"?
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~

EEH

Low to Medium

hi5ER" MARKET COMMENTARY!"

2025 FE—FFE - HRFEE ZBENTEEMB] T FHEN -

MH7EERNERES  MEBN - BT ERESSUTHIE

gi‘iﬁiféﬂ EHRRTESHIRES  EHTREFORE
T B A o

SRR EE —SERENEXE TS - &2 AYURE
BFEF - MEANPEHZEE O BRRUCRESE - 3 ANE
RAREFER - XEBNSHEME - SBATERUGES -
eI 4 B 2 BARHEHASNRELRBRE  TZF
SEERE  BARER (Fed) EAZERSBERNETE o
R BRRTERER HEEE 3 ANESLRT  RRA
‘E‘Eﬁl‘%g BT RREREERNOTTRR - MIEBIRN LT
JEfa o

HBE  BEZEERTESEEL FRERBER T —EEL
8000 BB LMY HIZ% > MIBREENHEEH  HpafE
1500 BETHIFEMET * UK 6500 ERUTHEEINIRZER -
AFSEETERRBH RN ER T B ES H o HERE
B BB 5000 EEUTERRES B B1E 3
ALTBREIESIN - BMRIT (ECB) HiE—SEBRIRMNAS
EESEEEE  BNRITITRR BN - i@k 3 ANg
ELERESTE— 22 c BRBAREAZERAMATH

HRE REBEETRETER T HHAENHRS - HRTHK
AIRE(  REMBAERN - EXIHEE RN EEE -
SHEEE 84 BHE  UEIFBANTBRE - EHAZEHNE
F 0 2 B3 HY CPIBARRILL 1L 3.0% THEZE 2.8% ° & BARHE
3.7% TFEZE 3.5% o FREEEBIRRIFIE 5.0% °

30 RRMEBEWMERY (CP) XBRY  BOER (F

BEEHER) BALAH05%  BELAE 24%  TEAR

BRERKLR0.7% FriEE - M 2 AN ZEEEENEER

BRROBREATR0.1%  RELHZE 3.0%  HREH 3

AEDHEL - BEREHRTE 1.8%  MERBREEDASLE

;,6@% o BARTT (BoJ) REFHRFIZEAE  BHAT-—HHR
ne o

ZR - ESKEEFESHEZE 2024 F 12 AKMN 3.7 FEIR
Z35F BB AFERHAREERE -3 - HSLER
I T BTHER o 1E 81% NE 84% - WX THIFRA
19% RAE 16% o

E3ANREZESR L HELEARTESANURME
FINEBETEEY  ESEEAARRENESNBRESNT
BEMER B 10% 0 MERENEBZNTEEMEREEE 60% @ REN
AHEMEREE 20%  E—EEFR T BUREERMEBERRUK
BENTE  SELME TRBENCERSD - CEFBRME
B BREEEHESEANEALBCRETRIFEELS - RE
EFETEETER 2% I GDP R » BREARNEZREZHE
BRRIRER A CENREMEE AN RNEE - Bk
BEGEBEENEERTEER

HRETENENERESRESCENERTEY BBl
HEIIE RIS 4.5% THZ 3.8% - ESLBRAHPERAIE
ERBBMRRRNRRNERRFRLSREHE LIRS
o

SNEENERRNARY - RRIAEEEIM NS - B
ERMEBORNE  REAGRISHBEREENRE -

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND (cont’d) ® - @

ExHA-E5ES(FE) REH

~

Fund Descriptor — Bond Fund — Hong Kong Low to Medium

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 5" MARKET COMMENTARY"

2Bl United States 2.65%
§2E Korea 3.69% —

B4R EAMD Cash & Others™ 3.79% In 2025 Q1, elevated uncertainty stemming from the volatile nature
of US trade policy has dampened growth expectations in the US,
while in Europe, expectations of much larger issuance to finance new
F I3 Singapore 3.96% government spending programmes weighed on sovereign bond returns.
#EE United Kingdom 4.05%
o Tariff-related headlines buffeted US markets throughout the first
FEl China 5.33% quarter. Following the imposition of new tariffs on US imports from
&7 Hong Kong 56.99% Mexico, Canada and China in February, March offered little let up.
The US administration announced new tariffs on steel, aluminum and
autos, while shifting expectations around the severity of pending tariff
announcements due on 2 April drove swings in market sentiment. The
Federal Reserve (Fed) left policy rates unchanged over the quarter. Fed
Chair Jerome Powell did, however, leave the door open to future rate
cuts at the bank's March meeting, suggesting that the Fed was more
concerned about the downside risks to growth than the upside risks to

BN Australia 6.86%

HABEZR Other Countries 12.68%

inflation.
> ) ) In the Eurozone, European Commission President Ursula von der Leyen
+ j(ﬁEIE E TOP TEN HOLDINGS announced her proposal for close to €800bn of spending to boost
- . v , the bloc’s defense capabilities, which comprises both €150bn of new
3 Securities 5 & Holdings European borrowing, as well as €650bn of additional fiscal space for
countries to ramp up defense spending without breaching the EU’s
1 HONG KONG MORTGAGE CORP 4.2 28 FEB 2034 REGS 2.37% fiscal rules. Proposals to ease off the debt brake for defense spending,
2 HK GOVT BOND PROGRAMME 2.02 07 MAR 2034 2.09% as well as a new €500bn infrastructure spending plan, surprised
3 MTR CORP LTD 4.2 01 MAR 2034 REGS 2.17% markets in March. The European Central Bank (ECB) was similarly
4 IFC DEVELOPMENT CORPORATE TREA 2.67 08 APR 2030 REGS 1.82% EOS‘Fi(‘jfe at‘bCOh”F Eﬁe PLr;’SPedCt of fll{ft,gef fiscal S“t'L‘U'“E ahead, with Ecﬁ
resident Christine Lagarde explicitly praising the change in approac|
5 HONG KONG MORTGAGE CORP 3.55 17 OCT 2026 REGS 1.77% at the bank’s March meeting. Eurozone interest rates were cut twice
6 CMT MTN PTE LTD 2.71 07 JUL 2026 REGS 1.67% during the quarter.
7 URBAN RENEWAL AUTHORITY 3.35 27 AUG 2027 REGS 1.58%
8 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 1.48% In UK,.investors hearq frqm the chancellor during the spring budget.
0 Following a deterioration in the fiscal outlook, UK Chancellor Rachel
9 STATE GRID OVERSEAS INVESTMENT 2.85 17 APR 2029 REGS 1.32% Reeves was forced to announce new spending cuts to the tune of £8.4
10 HK GOVT BOND PROGRAMME 1.89 02 MAR 2032 1.13% billion to comply with the government's fiscal rules. In other macro

news, headline CPI inflation for February fell from 3.0% to 2.8% yly.
Core inflation was down from 3.7% to 3.5%. Services inflation held at
5.0%.

In March, Tokyo's CPI demonstrated strength, with core inflation
(excluding fresh food) rising 0.5% month-over-month to 2.4% year-
over-year, primarily driven by a 0.7% increase in food prices. Whereas,
February's nationwide CPI showed a slight 0.1% month-over-month
decline in core inflation to 3.0% year-over-year. Energy prices eased
by 1.8% due to the reintroduction of electricity subsidies, while food
inflation remained elevated at 5.6% year-over-year. The Bank of Japan
(BoJ) left its policy rate unchanged, with the next move expected to be
a hike.

Over the quarter, fund manager has increase the duration to 3.5
years from 3.7 years as of end December 2024. Fund manager is
aligned with the benchmark in terms of duration. Fund manager has
slightly increased HKD exposure from 81% to 84%, and reduced USD
exposure from 19% to 16% over the quarter.

In their March Investment Quarterly meeting, fund manager
adjusted their scenario expectations to reflect the current economic
uncertainties. Fund manager assigned a 10% probability to both Above
Trend growth and Crisis scenarios, while increasing the probability
of Sub Trend growth to 60% and Recession to 20%. This shift
acknowledges the potential for policy errors and the impact of tariffs,
which have already dampened consumer and business confidence. The
economic landscape is marked by volatility, with the Federal Reserve
maintaining a cautious stance amidst the chaotic policy environment
from the Trump administration. While the U.S. economy is operating at
close to 2% GDP growth, the escalating global trade war poses a risk
of stagflation. However, businesses and households remain relatively
well-positioned to absorb the shock, with the Fed prepared to support
demand through potential rate cuts.

Fund manager has revised China’s growth from 4.5% to 3.8% as
the additional tariff's on China was much higher than their base
case. Fund manager expects more policy support from policymakers
by combination of both fiscal expansion as well as accommodative
monetary policy.

Fundamental strength of Asian credit still remains robust, as we are
beginning from a position of considerable resilience. As we approached
Liberation Day, the portfolio maintained a focus on higher quality
assets.

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENMARBRETEEMIZES

HEoHA-E¥T5ES(PERER)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BWARER B LEEMISESEHIF60%- 70% & E FES PHRAREHBERAREERETIEESK30%-40%E
EFESRNTHERETASES - EMBGRBIARERIRE - ﬂﬁ*ﬁ%k }g%“ﬁa mEESE I]#’r
'1\90%E’Jﬁéhﬁﬁ"ﬁﬁ,ﬁiﬁw:RL,LFP%AEﬂfruliﬁﬁh%mtu)\ﬁﬁ%—ff&%ﬁE’ﬂ E18E (s ;I
ﬁzﬁm%ﬁﬁﬁékﬁﬁ"uﬁﬂﬂa%ﬂ“w ENREER - KERREIRSESRENERITER
HeEuitcSEAmEREE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E& & ¥ FUND DATA
RAEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZHRBIRETAFRAT

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” B IT HKD 54.07
H#H BH™ Launch Date" 06/10/2014
SREEHE Currency 7T HKD
BAEHK" Unit Price” B IT HKD 10.7854
H&mEEZERZ" Fund Risk Indicator? 3.81%

E&B% =" Fund Expense Ratio"®  0.93596%

HERRIBTHE"Y PERFORMANCE IN HKD"*

RIEEI3R (%) FR{LEIFR(%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 1.15 TEA NA 2018 -1.18
FHES  Year-To-Date 1.15 THEA N/A 2019 0.76
15 1 Year 1.59 1.59 2020 5.67
3E 3 Years -3.58 -1.21 2021 2.76
5% 5 Years 6.38 1.25 2022 4.16
10 10 Years 7.55 0.73 2023 0.13
RIAES Since inception 7.85 0.72 2024 -0.11

HeBEEHEB 2" ASSET ALLOCATION BY ASSET CLASSES!"

BEREM? Cash & Others” 8.56%

BTERES
Fixed Income - HKD 9.26%

ARBEREFR
Fixed Deposits - CNH 33.11%

ARBESES
Fixed Income - CNH 23.28%

BTEEEM
Fixed Deposits - HKD 25.79%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 OVERSEA-CHINESE BANKING CORPORATION LTD 3.20% 01/04/2025 3.01%
2 ROYAL BANK OF CANADA SER EMTN (REG S) 4.10% 16/06/2025 2.43%
3 MTR CORP LTD SER EMTN (BR) 3.45% 08/07/2025 2.43%
4 PEOPLE'S BANK OF CHINA 2.6% 20/05/2025 2.42%
5 IND & COM B C/DUBAI DIFC SER 2.7% CD 27/06/2025 2.42%
6 IND & COMM BANK CN/MACAU SER 0.00% CD 15/04/2025 2.42%
7 BK OF COMMUNICATIONS/HK SER 0.00% CD 03/06/2025 2.42%
8 SUMITOMO MITSUI BKG CORP 1.00% 03/04/2025 1.95%
9 FIRST ABU DHABI BANK PJS SER EMTN (REG S) 3.50% 02/07/2025 1.95%

10 HANA BANK SER EMTN 3.050000% 29/05/2025 1.94%

2025 1 ZEEEEE
1st Quarter Fund Fact Sheet

JE\ B 4% 312 A
Risk Class"? Q Risk Profile"?

o N

EEH

Low to Medium

5" MARKET COMMENTARY"

ZRM > BRARBEETAE0L% » BT.27 °
ENFEES  EZE AR ABESE T(DXY)
BEMEE - AR PEIARBITHEEAEE
BiHEkPHREEEANARRITRERE M -
FEIE3ASAETHWE LS/ T5%HIERE
2 Wt BTN ABEREELBENLYS
BUBRESREERR - HEAME  FEW
HREY FEI0OFEHBRFES WS ERE—
AR EFH20FE1.95%  BERAEREE
1.82 % o

In March, the offshore Renminbi appreciated
0.4% against the USD, reaching 7.27 .
The movement has largely mirrored DXY
index throughout the month as the dollar
continued to weaken. Throughout the month,
the People’s Bank of China continued to
adjust interbank liquidity with the use of
reverse repurchase agreements and medium-
term lending facility. In the two sessions held
on 5th March, China announced a growth
target of 5% and estimated fiscal deficit to
be around 4% of GDP to be sourced with
government debt. Chinese yields rallied
after the announcement, and within a week,
Chinese 10-year government bonds yields
increased by 20 basis points to 1.95%
before falling back to 1.82 % by month end.

NAGEIREERE  REBNWARBREBAEEMSE
SERNRBERBREEETRRPEARKEERAR - +
EHiERR - AREREGEZRAEE - RBERMRE -
FERBRRBBERS RERLESYRERKEESHEF
ABTREZERAR > FRATREEFRIABERE
REER - B BNARBRBAERTEESYRZ
EECREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMTEK - BENFREWDFRREENEET  ELERRREDRTHKRFTH - EELEFRERER @ FHRAH S ZBRLHARPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RMAMSRIEL"

MY CHOICE MPF CONSERVATIVE FUND*
ESER-E¥HHEES(FHE)
Fund Descriptor — Money Market Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BNRBEeRITESECEREAERENGFRREEES  ARERREAG 2 FHEBATS
RATH URMUEEBTHBFOFERAMERASHREDR - AESMARBRERERZHD
ESWBAMENBTEBREEE -

The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar
currency investments equal to the total market value of the constituent fund.

EH&£¥E¥ FUND DATA

BRAESNRE L REEREEE(FB)BERATE

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited
He&#E(FE)" Fund Size (Million)"” 7T HKD 393.13

#HAHY Launch Date” 28/07/2010

IREEHE Currency 77t HKD

BRERK" Unit Price” T HKD 10.9397

HemBZER" Fund Risk Indicator 0.40%
H£B% =" Fund Expense Ratio"®  0.80556%

HERBIBTHE"Y PERFORMANCE IN HKD"*

FRE

REEH(%) EIR%)  FTHAREEFIE)" B

Cumulative  Annualized Prescribed CaI;dar Year

Return (%) Return (%)  Savings Rate (%) Performance (%)
3 @A 3 Months 0.69 TEA NA 0.06 2018 0.25
FYES  Year-To-Date 0.69 TEA NA 0.06 2019 0.76
15 1 Year 3.19 3.19 0.61 2020 0.32
3F 3 Years 7.67 2.49 1.68 2021 0.00
5 F 5 Years 7.77 1.51 1.68 2022 0.20
10 & 10 Years 9.13 0.88 1.85 2023 3.14
KIZZES  Since inception 9.40 0.61 1.88 2024 3.47

HeEEER 2" ASSET ALLOCATION BY ASSET CLASSES"

HEREM Cash & Others” 0.00%

BERMSETIA
Money Market Instruments 68.05% " X
175X Deposits 31.95%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities #4852 Holdings
1 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD DEPOSITS 2-MTH 3.19% 02/05/2025 5.10%
2 INDUSTRIAL AND COMMERCIAL BANK OF REGS NULL% 22/04/2025 4.31%
3 OVERSEA-CHINESE BANKING CORPORATION LTD DEPOSITS 1-MTH 3% 01/04/2025 4.22%
4 AGRICULTURAL BANK OF CHINA LTD (HO 4% 11/08/2025 4.17%
5 CANADIAN IMPERIAL BANK OF COMMERCE NULL% 21/11/2025 3.97%
6 BNP PARIBAS SA DEPOSITS 1-MTH 3% 07/04/2025 3.84%
7 HONG KONG SPECIAL ADMINISTRATIVE R NULL% 28/05/2025 3.80%
8 CHINA CONSTRUCTION BANK CORP (SYDN REGS NULL% 09/09/2025 3.75%
9 CMT MTN PTE LTD MTN REGS 3.25% 12/05/2025 3.57%

10 WESTPAC BANKING CORP MTN 4.83% 28/05/2025 3.44%

20251 ZEEEE
1st Quarter Fund Fact Sheet

2B AR Bl A
Risk Class"? Q Risk Profile"?

&

Low

5" MARKET COMMENTARY"

SEEIAEIE D A\ — (B BT 5| B B0 T RHEE MBS I o fRETH
It BB AR NARSELER  SANIEES
HARIEXEZDBERERY o A - DIFEHBIBRHE
RATNFHAREXEFAEETANRBEE RS XA RER
PREE o BRI - XEIFB AR B ZE S (FOMC)E
%g%ﬁ@ﬁ%  EBETSNRE  BEBRAESBNZE

% —ZEHCDPIR R K 3 A {0 1 AEE B BBl HE
B ETHE-FENIMERE o BAKEEE UERN
MRBFA R BI T ReIRGL T BMEAIEE ) - IR LA
NXEBENEAANRAMOEY - TREE - TEH
& BIEEERENH DR ERENRIIER
MEEASEAE BRI IR - BTIBCREZ T - ST
THEEN » BEZME - 1S BEBUTIER HREL A X E 5
HEBHRBZ LS AT - ZEPISHEBD ZIED
ERETERRBEER » EEAESRAX MM o B
BREMBERAHBERTE LA XEHERRER
- EEA PR SRES o

BETBNEREZUSEANREEAR - FREANTR
EREHIERKEMEHEENYE - UK PEERAE
RARAVRE, o A BRGRRSER  REFERMABES
5 AEHNESHPINEHEEXUARE-—SHER
HEEEAIBR o

The US economy is heading into a period of tariff-
induced uncertainty. Nevertheless, hard data indicated
that the economy remained on relatively solid
footing, with March data on consumer spending and
manufacturing activity holding up well. However, soft
data, including the Philly Fed and Empire manufacturing
surveys, pointed to a more challenging outlook for the
manufacturing sector. Meanwhile, FOMC participants
conveyed a consistent message, where the Fed is in no
hurry to cut rates and anchoring inflation expectations
remains critical.

China’s Q1 GDP growth and March activity data
surprised to the upside, showing resilient momentum
in the first quarter. The expanded consumer trade-in
and equipment upgrade programmes likely provided
a notable boost, complemented by front-loaded
export shipments ahead of the anticipated US tariff
hikes. Industrial production, retail sales, fixed asset
investments, and exports all recorded solid sequential
gains.

Tariff policy remains in sharp focus following Trump’s
opening salvo on tariffs, heightening uncertainty.
More broadly, the disruption created by the Trump
administration casts a shadow over the narrative of
US exceptionalism, previously underpinned in part by
the country’s ability to sustain elevated government
spending due to the dollar's reserve currency status.
With growth expected to soften and short-term inflation
likely to rise, the Fed is stuck between a rock and a
hard place, hence they are in no rush to cut rates.

Hong Kong’s economy could face headwinds from
slowing global growth and track shock, as well as
potential slowdown in China’s growth, despite its limited
direct trade exposure to the US. The government is
expected to remain accommodative and provide policy
support as needed, including targeted support for the
external trade sector and further easing in the property
sector.

PARFEIREERE  RERNEBORIESY TERKE
ESEABRTRESERLR  SEATREEETLRABEED
EEIEE o SBH RNBEERTESAHTZRESRMEER
& o
# Members in the Scheme should be informed that
investment in the My Choice MPF Conservative Fund is
not the same as placing funds on deposit with a bank
or deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
My Choice MPF Conservative Fund is not subject to the
supervision of the Hong Kong Monetary Authority.

REMFER - BENEREWIERREENER - BELERRKREEBAKRFAA - EEHEMRERELN  FHARARF S ZBRSHINRBE (EERABEE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESH-RBAEEES  R-BATARBRERKMRUMNES - ESBBREN —BEREEERE
ESiEEREESI060/408E » LUZFEBRR)MRERFERFERABR IREER - EEHERIRER
BEH  CHEMSZEEARNRLORBESHRAREERERHSZ - RWRORBESHRPEHREDE
SEMAEWEMRARE - BBEEMRIREER - RROEBESERENC%FEERENESAMEE (MR
BE) Wh0%EEARENRERREE MEREERERTHEIE) RN BERREER A RSB
REXGHLTES  BERADESFURREFMR -

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

RaESREEZE BREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

£#@E(FHE)" Fund Size (Million)"

Schroder Investment Management (HK) Limited

BT HKD 211.76

ﬁ&a%”mmmomw 01/04/2017
#ﬁfﬁa Currency 7T HKD

B EREY  Unit Price"” 7T HKD 15.4237
HEREEEZER" Fund Risk Indicator? 11.30%
E@F‘aﬁitt;@“ ® Fund Expense Ratio™®  0.76914%

HERBIFBTHE"Y PERFORMANCE IN HKD"*

%%?ﬂé“”
A1) 0
2 Eq - R;f::etnce Portfolio FEEIER (%)
S (%) 14 (%) o v d FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
3{88 3 Months 0.81 TEENA 043 \oB 2018 579 2018 5.83
FHZES Year-To-Date -0.81 T NA -0.43 W\Ni/ﬁf 2019 17.03 2019 1457
15 1 Year 3.80 3.80 436 4.36 2020 12.06 2020 14.10
3 3 Years 9.88 3.19 930  3.01 2021 9.43 2021 9.78
5 F 5 Years 48.78 8.27 4474 168 2022 -16.32 2022 -14.82
10 F 10 Years - - - - 2023 14.03 2023 13.32
M ZES Since inception 54.24 5.57 5441 558 2024 9.54 2024 9.77

BEREMD Cash & Others? 2.41%

£ 7Tf&% USD Bonds 17.25%

B ERES (RETRBT) tERE
Global Currencies Bonds ex USD ex HKD 18.41% North America Equities 40.63%
HitnpR R

Other Equities 1.58%

HKERE \
United Kingdom Equities 2.38% X
BRI PERE BONTEELERE
Hong Kong / China Equities 3.02% Europe ex UK Equities 7.08%
AARE DNFEERARE

Japan Equities 3.11% Asia Pacific ex Japan Equities 4.13%

+X&E®ER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings

APPLE INC 2.26%
MICROSOFT CORP 2.17%
NVIDIA CORP 1.94%
TREASURY NOTE 0.875% 15/11/2030 .86%
ALPHABET INC CLASS A 4T%
TREASURY NOTE 3.5% 31/01/2028 40%

TREASURY NOTE 4.625% 15/11/2026 .35%
TREASURY NOTE 3.875% 30/11/2027 .34%
TREASURY NOTE 0.625% 31/12/2027 .33%

O © 0 ~NO U~ W N =

1

1

1
AMAZON COM INC 1.37%

1

1

1

D

BRERRTRE-ZERRSE  TRHRREEZHD
BERNEZBEVNEESHSTEIRE -

B—FE ZERT T HPERARRKRIFESTHE
BMITRBBRAKE - RTERTRERYDFHE -
HBITRGHDBDBERIFE - ERE LT - HER
mRE WJ:?-F HPARBRRREL - BEART T
%o ZERNBRELE  KABERKRBRKS - LERBK
RHEOT3 M (B ARSI SRS EEMAHE

RE-ZE  XEREBEXRRAL  ZERRLEED
HBEESM T2k - REEFTHSRAPES L - RR
ERREERE B ENSERE 2T
ERBERE  BERTERLEELANSEZEE -

AR KBUR B REZ MBI K Al a4 B RBERES
MREEEHS  RMASMBUXBSEHERAR
HEL BEREEER-—EAEER  THEANS
(P MEBYHWERRZURFSRITHES
R EER2025FREFRE - KM > BEHAIST
EoHE o IR R B RE 0 RETHERMYNT
EAREE - (ES AKREREHE A EEER TS Tk o

Global shares achieved a mixed performance in the
first quarter, with investor concerns over looming
trade tariffs weighing on many markets.

In the first quarter, US shares fell with the
information technology and consumer discretionary
sectors posting the steepest declines. Eurozone
shares posted strong gains. The financials sector
advanced amid some robust earnings updates from
banks. UK equities rose over the quarter with large
caps outperforming. Japanese shares fell as weak
performance from large-cap stocks, particularly in
the technology and exporter sectors, amid worries
over tariffs. Asia ex Japan equities achieved a
modest gain.

US Treasuries outperformed in the first quarter,
with yields falling in response to weaker activity
data. Divergence was evident in corporate
bond markets. In investment-grade credit, euro-
denominated spreads contracted, contrasting with
widening US dollar spreads, erasing the previous
spread advantage of euro credit.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty in
a particular view. Global economic growth has been
remarkably resilient and the expanding business
cycle, combined with healthy fundamentals and
monetary easing by many central banks should
remain supportive of equities in 2025. However,
in the short term, the outlook is less certain with
recent volatility illustrating the delicate market
balance and the potential for market drawdown on
disappointing news flow.

REMERM - BENEEIIERREENERS  ELEERIRERBARTFAH - EEHEMREREN - SHARAAGHE 2 EFELSHENPES(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



RS ES S —BARERS 2 EAERRARMMBINES « ESWBRERN — BREEER
HHSBEERESI020805S  LUEHARBR I RRADRERHTREE S RERE  Lo5E
RRAEBEN  ORASZELARNCHALSNRARAEMERNSE « RNcoREESWEND
IAMES £ A MOIGE - BBEEBRAEE  RNCSRARSBREA0WERERANBARE
HEERRE)  080%EE IR ENREAREE WARTAREHTSLIE) - SN BEREA
A AR EBNRSRBA L ES - BARADESURBEEHR o

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

RoEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

EE#E(EE)" Fund Size (Million)"”
#H BEY Launch Date"

EREREEE(EB)ERAT

Schroder Investment Management (HK) Limited

&7t HKD 77.31

01/04/2017
REE® Currency 5T HKD
BB Unit Price”” 35T HKD 11.5509
H&REZER" Fund Risk Indicator” 7.41%

HEBAZ =" Fund Expense Ratio"®  0.74511%

HERBIFB T E"Y PERFORMANCE IN HKD"*

sE@4"
2 i R;f;etnce Portfolio"” EREEIR(%)
E4 (%) 14§ (%) e A et FEEH) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%) Return (%) _Retum (%) Performance (%) %)
3{88 3 Months 0.16 FEENA 035 \aP 2018 -155 2018 -1.46
EHZES Year-To-Date 0.16 T NA 0.35 Z‘N?%Aﬁ 2019 9.63 2019 9.06
15 1 Year 2.52 2.52 2.74 2.74 2020 8.21 2020 9.27
3 & 3 Years -0.19 -0.06 046 -0.15 2021 0.71 2021 1.09
5 5 Years 6.12 1.19 4.31 0.85 2022 -14.94 2022 -14.45
104 10 Years - - - - 2023 7.22 2023 7.05
AL ZE%S Since inception 15.51 1.82 15.30 1.80 2024 3.30 2024 3.47
HEREMD Cash & Others” 2.91%
EERE
North America Equities 14.58%
BNTBERERER
Europe ex UK Equities 2.54%
o THFEERSRE
£ tfE% USD Bonds 36.22% Asia Pacific ex Japan Equities 1.48%
BARE
Japan Equities 1.12%
B PEIRE
Hong Kong / China Equities 1.08%
e N e HERE
B EMES (RETKRBT) United Kingdom Equities 0.85%
Global Currencies Bonds ex USD ex HKD 38.65% HippRr=

Other Equities 0.57%

+AX&EER" TOP TEN HOLDINGS"

%% Securities

482 Holdings

1 TREASURY NOTE 0.875% 15/11/2030 3.90%
2 TREASURY NOTE 3.5% 31/01/2028 2.93%
3 TREASURY NOTE 4.625% 15/11/2026 2.82%
4 TREASURY NOTE 3.875% 30/11/2027 2.82%
5 TREASURY NOTE 0.625% 31/12/2027 2.80%
6 TREASURY NOTE 2.375% 15/05/2027 2.67%
7 TREASURY NOTE 1.5% 15/08/2026 2.56%
8 TREASURY NOTE 1.625% 15/08/2029 2.55%
9 TREASURY NOTE 1.375% 15/11/2031 2.43%
10 TREASURY BOND 4.5% 15/02/2036 2.17%

A

BRERTRE-ZFERRSE  TEHRREZHN
HERNEZERNEESHSTEIE -

B—FE  ZERT T HPERARRKRIFESTHE
BMITRBBRAKE - RTERTRERYDFHE -
HRITEREGHOBDBERIFE  ERE LT - HER
TREARLFA AR RERRBEL - BART T
%o ZERNBELE  KAERKRBRRKS - LERBK
R OFT3 M (B ARSI SRS EEMIHE

RE-ZE - XEREBEXRREL  FERREEED
HEESM T2k - REEFTHSRAPESL - RR
BERREERE B ENSERE 2T
ERBERE  BERTRLEELANSEZEES -

AR EBUARRBEMEI R AR £ B ABURE S
WREESHE  RARMNBUKBSEihIERAE
HEL BEREEER-—EAEER  THEANE
2P MERYNERRZURTSRITHESRE
R EER20255FREFRE - Rm > BEHAIST
EBHE - IR R B RE c RETHERMYNT
EAREE - ES AKREREHE A EEER TS Tk o

Global shares achieved a mixed performance in the
first quarter, with investor concerns over looming
trade tariffs weighing on many markets.

In the first quarter, US shares fell with the
information technology and consumer discretionary
sectors posting the steepest declines. Eurozone
shares posted strong gains. The financials sector
advanced amid some robust earnings updates from
banks. UK equities rose over the quarter with large
caps outperforming. Japanese shares fell as weak
performance from large-cap stocks, particularly in
the technology and exporter sectors, amid worries
over tariffs. Asia ex Japan equities achieved a
modest gain.

US Treasuries outperformed in the first quarter,
with yields falling in response to weaker activity
data. Divergence was evident in corporate
bond markets. In investment-grade credit, euro-
denominated spreads contracted, contrasting with
widening US dollar spreads, erasing the previous
spread advantage of euro credit.

With rising geopolitical tensions and potentially
material policy shifts looming over markets, it is
increasingly difficult to place too much certainty in
a particular view. Global economic growth has been
remarkably resilient and the expanding business
cycle, combined with healthy fundamentals and
monetary easing by many central banks should
remain supportive of equities in 2025. However,
in the short term, the outlook is less certain with
recent volatility illustrating the delicate market
balance and the potential for market drawdown on
disappointing news flow.

REMTEK - BENEEWIFRREENEE  ELERRREDRTHKRFTH - EELEMTRERER @ BFERAFH S ZBFLHANRPE(EEARER - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2024. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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A Trustee:

th$R BIPR SE ERR 5 5 7B BR 2 B BOCI-Prudential Trustee Limited
EBALBHEEE 11113 1541507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
ZFIR#E 2448 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





