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EEEA IMPORTANT INFORMATION

1. EEBEAIRERIER - RAUETFERAEZHERREER 1. You should consider your own risk tolerance level and financial circumstances before
REWBERT  EMBERIESE  ETEEERLER making any investment choices. When, in your selection of Constituent Funds, you

SEAEAND(EERESHRRNESEE—B) » {RFE are in doubt as to whether a certain Constituent Fund is suitable for you (including
o b & p= ”‘\ e A s om whether it is consistent with your investment objectives), you should seek financial and/
jﬁaﬂﬂjﬁ&/jg%*img‘ﬁ PME B ) & 18 AAROR 95 or professional advice and choose the Constituent Fund(s) most suitable for you taking
AETEE - into account your circumstances.

2. ERRERENBESARREEBBRBERNBES 3 2. You should consider your own risk tolerance level and financial circumstances before
(TRt E ) RE S TEIRAEF6. 7TH ABE S ERRERE | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
WER) Al REZEACHEBESEERPBAR © /RE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEBEES R RS AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
RGO ERES R RNGSEAES NEREE R IR & Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

= RIS FZEE T 4E ; A LS AT 8E 4R N ] - - )
32 (0B A2 B B A IR SA TS (2L A0 & RO LB T AE L (R AR SR and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

ENERAS) o yu1m¥qm§§%§$%ﬁsﬁ#ﬁﬁ%ﬂ!ﬁ%’é@é{ﬂ?ﬁ risk may be greater than your risk preference). You should seek financial and/or

BEM RESRIBR/[EXER  YEZEIBESER professional advice if you are in doubt as to whether the MPF Default Investment

ZEBETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
3 ErSRELTELREERNEEE TSR RES taking into account your circumstances.

IERBERER NARTFER IR S ERE RN EE5R 3. You should note that the implementation of the MPF Default Investment Strategy may

HEEIRAS ALY o have an impact on your MPF investments and accrued benefits. We recommend that

you consult with the Trustee if you have doubts on how you are being affected.
The My Choice MPF Conservative Fund of the Scheme does not guarantee the

4. R EARZENABRERTESA FRBEAELE - RER 4

RIERERTESREANARBRETERHSESI A repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERBESHFEARTREZIEAAT  SRATEEEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEERREEE - B/ BNRBSRTESREHA with a bank or deposit taking company and that the Trustee has no obligation to
REGETEETHEESYWASEBSHSHERES - redeem the investment at the subscription value. In addition, the My Choice MPF
~ X Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to
5. §§F§$1%—¢§$E@Eﬁ&q&ﬁﬂ[—)ﬁﬁmﬁﬁﬁél&m » 5 the supervision of the Hong Kong Monetary Authority.
(S)EBMERRBIRSE FHEMIKE - RIEBESRFESEK 5 R h ¢ a MPE ve f f ither- (i) th
AER(—)RE S5 BN EREESE/ESEEER . Fees and charges o al conse:rvatlve und can be dfaducted from either: (i) t e
g assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
REAR KBTS - MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. IREMERMK  BEMNEEWIFERREENISE  HEEHK fund performance quoted have incorporated the impact of fees and charges.
RRE R R a] BkIN /] F o 6. Investment involves risks. Past performance is not indicative of future performance.
7. TRERMEMSZ A RFED RS LSRN T T Price of un.its a.md inveétmént returns may go down as well as up.
BERTE o EEREMIREREN  BABARTEZBRES 7. The followmg_ mforma_uon is for your re_ference only. Yqu_should not solely rely on the
HESAE AERRES BERKE - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

FFEA Trustee:

R BB ER /5 5T A IR A 3 BOCI-Prudential Trustee Limited @ =3

EBAEHRZEIKI151507E b

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ‘:F ﬁgc @ V( PRUDENTIAL

EFRRIEEL Customer Services Hotline: 2929 3366 : - R 3 £
BOC INTERNATIONAL <

#it Website: www.bocpt.com






ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEEEREESNRERHE EEES(BB)BRAF

Investment Manager of Underlying APIF FIL Investment Management (HK) Limited
H&BE(EE)" Fund Size (Million)” I HKD 412.91

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 22.6661

HEEMER" Fund Risk Indicator® 14.87%
EH&FIZt =" Fund Expense Ratio" 1.06413%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

KEEE)  FRICEE®%) FEEIH (%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3MEA 3 Months 7.73 TEA NA 2018 -11.88
FHES  Year-To-Date 11.07 TEA NA 2019 20.41
15 1 Year 14.82 14.82 2020 15.24
3F 3 Years 23.21 7.20 2021 1.77
5 & 5 Years 26.57 4.83 2022 -20.28
10§ 10 Years 52.26 4.29 2023 4.87
RIES Since inception 126.66 5.63 2024 10.54

B3 Bonds 4.95% —— BR&REAM Cash & Others? 1.71%
HIRZE Other Equities 0.59% ————
FEIIRE China Equities 5.94% ﬂ

EBIRE Hong Kong Equities 24.30%
BB ZE Japan Equities 11.52%

BEARPRE Asia Pacific Equities 12.42%

1t AR ZE North America Equities 19.79%
BUMARZ Europe Equities 18.78% -

+Ax&EER" TOP TEN HOLDINGS"

&% Securities #4522 Holdings
1 ISHARES ZME#Z/ L MSCI F 8l ETF ISHARES CORE MSCI CHINA ETF 10.08%
2 ZEEE$ TRACKER FUND OF HK 9.76%
3 HSBC INDEX TRACKER - EUR IDX FUND 8.00%
4 HSBC INDEX TRACKER - JP IDX FUND 6.24%
5 HSBC INDEX TRACKER - AM IDX FUND 6.14%
6 ISHARES S&P 500 GROWTH ETF 4.35%
7 ISHARES ZTEE B FEIA50 ETF ISHARES FTSE CHINA A50 ETF 3.02%
8 ISHARES ZTE#ZNER300 ETF ISHARES CORE CSI 300 ETF 2.31%
9 JEZIIRIRES ICAV HSBC GLOBAL FDS ICAV 1.53%

10 A7EE TAIWAN SEMICONDUCTOR MFG CO LTD 1.12%
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EEEZMEER - TEESBAHRERINBET
B BERESZEEE BERRBFRHESIORER
55 XEAEMKAMEHRLEBBIEEIOKR - &
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W EF e S BUMBIMER X RRRERS ©
AEBRRERIERAEMN  BAFFBE(R
ARERIN M EHBHEREFF - 5 —FHHE  ZEM
BARWRMA - TEHE - BN RBHARE
EBREBRAAE - RREEWET HEZTAREE
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HhSHEARAKEENEE RN TSEEED
ZERPBEESZEERA  FRTSEEBRIER
RRMEZ P - BEBBATHEBEEENR - £
BEHNHBEARBEERERS - BNBFREZE
ETFBMEA EBERSE - FERTHHAMRD
I o ZEIBH#E BN B ARRITHEISRETE  Hipik
TME25EE  SHSREEN  BNRTEME
HE - FEMSRRRE  SWEEFEZEENR
E o RPURRERUE -

Global equities had a weak start to the quarter,
impacted by broad US tariff hikes and swift
retaliation from key trading partners, which
reignited trade war concerns. Markets rebounded
mid-April after the US announced a 90-day tariff
pause to revive negotiations, and this reduced
investor concerns. Nevertheless, US debt concerns
and lIsrael-lran tensions towards the end of
the quarter kept investor sentiment in check.
Against this backdrop, US equities gained on the
back of strong earnings and renewed rate cut
hopes. Europe ex UK advanced due to growing
investor interest in undervalued markets amid a
rotation away from the idea of US exceptionalism.
Furthermore, increased defence spending in
Europe boosted sentiment. Pacific ex Japan and
emerging markets were supported by improving
risk appetite and increased foreign inflows.
Meanwhile, UK and Japanese equities also edged
higher. At a sector level, information technology
and communication services led the gains. Global
fixed income markets delivered positive returns
over the quarter. The quarter began with the
US administration's announcement of broad
reciprocal tariffs, leading to a sharp repricing of
risk. The initial market shock drove long-end US
Treasury yields sharply higher due to concerns
over inflationary spillovers and a breakdown
in global trade. The US fiscal trajectory began
to dominate market sentiment as Moody’s
downgraded the US credit rating. European
government bonds also experienced moderate
increases in long-end yields. On the monetary
policy front, central banks provided diverging
signals. While the Federal Reserve and the Bank
of Japan kept interest rates steady, the Bank of
England surprised markets with a 25 basis points
rate cut and the European Central Bank cut rates
twice. Credit markets were resilient as spreads
tightened significantly in high-yield debt, reflecting
improved risk appetite.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




&mﬁ?ﬁgéﬁ BAREERRERESIED VHRRARLIIEREES ) FRAAMRE
HMNEERS  BARAREBESRRSEN  SERHELEBHFSER (UESBEITRERS
GRS B A ?UF)?"#EZ%(—?—%{MF)% B2 RAEH -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
lnvestment Manager of Underlying APIF

£4E(AE)" Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 238.17

?’E.’:H BE" Launch Date" 28/07/2010
mEGH Currency # T HKD
EAEHK" Unit Price™” T HKD 21.2360
E&mBIZEL" Fund Risk Indicator 12.15%

H£B% =" Fund Expense Ratio™® 1.04717%

HERBIFBTTE"Y PERFORMANCE IN HKD"*
27 FR1{t
5138 (%) =13k (%) BFRAHFSHER (%) FEEOR(%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZAs at 31/03/2025)*

3{8H 3 Months 7.69  TEHA NA 0.25 2018 -9.80
FE¥ES Year-To-Date 11.21  TEA NA 0.25 2019 15.40
18 1 Year 14.81 14.81 3.55 2020 18.41
3F 3 Years 22.21 6.91 11.00 2021 0.63
5 5 Years 27.83 5.03 13.97 2022 -15.91
108 10 Years 53.68 4.39 35.45 2023 5.18
MM ZE% Since inception  112.36 5.17 TEA N/A 2024 6.36

£ Jtf&E% USD Bonds 8.97% ——— B&RHEMD Cash & Others™ 3.78%

BRI ES (BETRET) B8 FERE )

Global Currencies Bonds ex USD ex HKD 12.48% Hong Kong / China Equities 23.22%
Eﬁﬁﬂﬁm
Other Equities 1.55%

o | REBE 1L 2R
United Kingdom Equities 4.48% North America Equities 16.72%
BARRE
Japan Equities 8.26%
ENFEERRRE BUN T EERERSE

Asia Pacific ex Japan Equities 9.86% Europe ex UK Equities 10.68%

+AX&EER" TOP TEN HOLDINGS"

# 3 Securities

#4828 Holdings

1 NOMURA NF TOPIX ETF 4.06%
2 EEFECEEE ETHES HANG SENG CHINA ENTERPRISES INDEX ETF 3.59%
3 ZEEES TRACKER FUND OF HK 2.04%
4 [EFAER TENCENT HLDGS LTD 1.48%
5 MEBBEEZERAERDE ALIBABA GROUP HLDG LTD 1.46%
6 SELER HSBC HLDGS PLC 1.43%
7 ISHARES CORE FTSE UCITS ETF GBP D 1.37%
8 ATEE TAIWAN SEMICONDUCTOR MFG CO LTD 1.05%
9 MICROSOFT CORP 0.98%

10 NVIDIA CORP 0.93%
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S|EHAIE - BITEBR TR LA - TEREHETHS
AFtiE - HIBRBRKRRALNED T - AEARTRE
BRYFHE - EEE_EEER - HEINEREME
fi# + MSCIZE ( B ABRIM IE BERIG IR FHIE ©

RRESHEIH  BESERTHRSBRELRE
B mSBENENNENBRREQ YRR R ALY
BERAFEENTE -

BER#REN6ANEB(RSERNTA1BER)H
Eﬂaéﬁ%' B H B MBRESE - xliﬁ?& B EEEE
;i%ﬂklﬁigéﬂz FEEFABERESXE T ETRT
FEAal ©

EEYXEBABEESEZNZRESRE  HSKF
BEXTRESZINELE - ZR - FAZERFE
ZHISNELSMERLRE -

XERSREATENBIIEAEE - LHOEE
DR HBEEEEEANYE  EHARDIEEN

aRE-

Global shares gained in Q2 despite some sharp
falls at the start of the quarter when President
Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary
suspension of most tariffs while trade talks took
place.

US shares advanced in Q2. Gains were led by
the information technology and communication
services sectors. Eurozone shares also gained. The
industrials and real estate sectors led the advance.
The Japanese equity market posted strong gains
driven by the outperformance of growth stocks. The
MSCI Asia ex Japan index made strong gains in
Q2. Trade fears eased as the quarter progressed.

In global bond markets, there was a shift in
emphasis away from monetary policy, as central
banks neared the end of their rate cutting cycles,
and towards fiscal policy and what this would mean
for debt sustainability.

President Trump’s Reconciliation Bill was approved
by the House of Representatives in June (and by
the Senate on 1 July). The bill was judged to worsen
US debt dynamics. Moody’s credit rating agency cut
the sovereign rating to Aal.

This episode marked the peak of US Treasury yields
for the quarter, with other high deficit countries
vulnerable to the sell-off. Over the quarter, yield
curves across all major government bond markets
steepened.

The potential for US trade policies to undermine
global growth and negatively impact business
confidence and consumer sentiment. There is likely
to be continued volatility in the near-term.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BN IBESERRENEEERESLNHESVHECRRSIRBERES  TEREURS
M EEES  BURRARESRESEFENR 0 EEERLFBYEAE LR EEEEYERE®
ARB)HEHNRHAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE RREREEE(F8)ERAT

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
HE#E(HE)" Fund Size (Million)"” I HKD 247.84

HEH BHEY Launch Date” 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 17.1192

HeRER" Fund Risk Indicator"® 10.27%
H2B% =" Fund Expense Ratio"® 1.03714%

HeRMIBTEHE"Y PERFORMANCE IN HKD"*

27 FE{
E3R(%) EH(%) REHEE FEBIR(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{f8H 3 Months 6.54 TEMA NA 0.63 2018 -7.51
FHES Year-To-Date 9.51  FEA NA 1.17 2019 12.29
:3 1 Year 11.70 11.70 1.99 2020 15.39
3F 3 Years 15.11 4.80 6.84 2021 -1.01
5% 5 Years 14.15 2.68 9.32 2022 -16.04
10 10 Years 33.88 2.96 23.35 2023 4.60
ML ZES Since inception 71.19 3.67 55.88 2024 3.16

7 TfE% HKD Bonds 0.27%

I BEREAMD Cash & Others™ 2.17%

BB PERE
Hong Kong / China Equities 17.71%

Z£7UfE% USD Bonds 17.08%
EERE
North America Equities 12.96%

B EBES (BRETIRET)
Global Currencies Bonds ex USD ex HKD 23.76%

BN T EERERER
= Europe ex UK Equities 8.13%
IS atovy SENTREERARRE
Other Equities 1.30% N/ Asia Pacific ex Japan Equities 7.34%
HERE | AARE

United Kingdom Equities 3.36% Japan Equities 5.92%

+Xx&E®@EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 EEPESEEH EHES HANG SENG CHINA ENTERPRISES INDEX ETF 2.53%
2 NOMURA NF TOPIX ETF 2.33%
3 EEES TRACKER FUND OF HK 1.88%
4 TREASURY NOTE 4.5% 31/05/2029 1.65%
5 TREASURY NOTE 3.875% 15/03/2028 1.32%
6 GERMANY (FEDERAL REPUBLIC OF) RegS 1% 15/08/2025 1.28%
7 BEIEAR TENCENT HLDGS LTD 1.11%
8 ALIBABA GROUP HOLDING LTD 1.06%
9 HSBC HOLDINGS PLC 1.05%

10 ISHARES CORE FTSE UCITS ETF GBP D 1.02%

b))

B-ZE  RIRRW LA BIRHPELRSHIN
BIEENSE  TAOHSEE—ERETK - £EZ#
HHE  HRABOEREERY - RTBEREER
#o

FEE > ZERT LA BEANERBEARKETE
SISEHE - MTBRH A LT - TEREMETED]
EFIE o EIRMR\ALENVERDT - BEARTES
BYIIE  BMEF_ZEER  HESNESEME
% » MSCIZEN ( B ZRBRIM) IE B SR 1558 FHIE ©

BRRESTEIE  BESERTHRBRELRE
B mSBENENNENBRREQ Y RBEREY
ERTHFEENE -

ZERZRRCANEB(RSERNTA1BER)E
BERSRENANBER - ZERBA RS EHEE
%ﬁ%ﬂﬁiﬂ%% o FEAKBEBEEEEEETRT
FEAal ©

EEYEEREESENZNETIEE  HtSkF
HARXTERESIIANELE - TR MEXTRRFE
ZHISNELSHERRE -

EEHESBREVREZEREEER » WHEEE
DREBEFRRELRETE - MREAKB MRS

BNE-

Global shares gained in Q2 despite some sharp
falls at the start of the quarter when President
Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary
suspension of most tariffs while trade talks took
place.

US shares advanced in Q2. Gains were led by
the information technology and communication
services sectors. Eurozone shares also gained. The
industrials and real estate sectors led the advance.
The Japanese equity market posted strong gains
driven by the outperformance of growth stocks. The
MSCI Asia ex Japan index made strong gains in
Q2. Trade fears eased as the quarter progressed.

In global bond markets, there was a shift in
emphasis away from monetary policy, as central
banks neared the end of their rate cutting cycles,
and towards fiscal policy and what this would mean
for debt sustainability.

President Trump’s Reconciliation Bill was approved
by the House of Representatives in June (and by
the Senate on 1 July). The bill was judged to worsen
US debt dynamics. Moody’s credit rating agency cut
the sovereign rating to Aal.

This episode marked the peak of US Treasury yields
for the quarter, with other high deficit countries
vulnerable to the sell-off. Over the quarter, yield
curves across all major government bond markets
steepened.

The potential for US trade policies to undermine
global growth and negatively impact business
confidence and consumer sentiment. There is likely
to be continued volatility in the near-term.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 30/6/2025

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 37T HKD 529.52

H#EH BEY Launch Date" 28/07/2010
RBE®E Currency # T HKD

B E®E" Unit Price” 7T HKD 31.1388
HEREEZER" Fund Risk Indicator"® 13.94%

EH4B% =" Fund Expense Ratio" 1.04974%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FEBEIR(%)
Cumulative  Annualized 58 (%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3 @A 3 Months 12.02 TEA N/A 0.63 19/6/2020 - 31/12/2020 23.31
FHWES Year-To-Date 9.10 TEA N/A 1.17 2021 18.49
:3 1 Year 13.46 13.46 1.99 2022 -17.89
3F 3 Years 51.12 14.76 6.84 2023 18.05
54 5 Years 79.40 12.40 9.32 2024 16.26
10 10 Years
BHERB  Since Relevant .
s Changes 82.34 12.65 TERA N/A
* *Ci
F2020 *Since 79.40 12.39 9.32

F7A18 1 July 2020

*HNVEBEYMEREIZA M6 LBREENRREH2020F78 1 BEIAETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3188 3 Months 12.02 TEA N/A 2018 -14.76
EHES Year-To-Date 9.10 TEA NA 2019 17.78
15 1 Year 13.46 13.46 2020 7.75
3F 3 Years 51.12 14.76 2021 18.49
5% 5 Years 79.40 12.40 2022 -17.89
10 & 10 Years 83.98 6.29 2023 18.05
I ZES Since inception 211.39 7.90 2024 16.26

2025 2FZHEFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

FFE - RERRW LA - EXBHERGREHH
MESZRHSZE  FTOTEE —ENET®K - £8
SHAIERE - ARABDER T EE - RmEER
HIREF

FFE - XERMEA - BEREEBHIM €

EfR IRENAEBESEK - B R B
1T5|EHE - BTBR B A LA - TEREHE
{T%5IAAE - REHEH  ERFEREREHL
F o ARRBRRBELWEDT - BARMESER
HitiE - BEFE_FEER  HEZNEEEME
fi# » MSCIZEN ( B ANBRIM) IR BERG IR FHIE o

EHESBREARHFR2REIMER - WHhx
BUOREBEBRELEETE - BHNREBMER
SIS EREE

Global shares gained in Q2 despite some sharp
falls at the start of the quarter when President
Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary
suspension of most tariffs while trade talks took
place.

US shares advanced in Q2. Gains were led by
the information technology and communication
services sectors as investor enthusiasm for
some of the “Magnificent 7” stocks reignited.
Eurozone shares also gained. The industrials and
real estate sectors led the advance. In the UK,
the FTSE All-Share moved higher. The Japanese
equity market posted strong gains driven by the
outperformance of growth stocks. The MSCI Asia
ex Japan index made strong gains in Q2. Trade
fears eased as the quarter progressed.

The potential for US trade policies to undermine
global growth and negatively impact business
confidence and consumer sentiment. There is
likely to be continued volatility in the near-term.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HAbE =R Other Countries 1.18%
R United Kingdom 3.28%

- HZ Japan 3.78% —— _—
7 / H1E Hong Kong / China 5.71%
EHREE AR

BWEREAD Cash & Others? 1.13%

Asia Pacific EX Japan 6.69%

N )N North A i 4T %
BN T35 El Europe EX UK 11.76% 3355M North America 66.47%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 MICROSOFT CORP 4.20%
2 NVIDIA CORP 4.08%
3 APPLE INC 2.79%
4 INVESCO QQQ TRUST SERIES 2.61%
5 AMAZON COM INC 2.34%
6 ALPHABET INC CLASS A 2.04%
7 ISHARES CORE MSCI CHINA ETF 2.04%
8 META PLATFORMS INC CLASS A 1.97%
9 BROADCOM INC 1.50%

10 ISHARES MSCI GERMANY ETF INC 1.40%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BWSNBREESEBRENEERRREAS T ARZIES CRES) - ENEIRDHEEFET0%)RENRE
AREHS  ESABLT - RESMPEE  REABOEBHER RBFRADARHADHRE ; Mz
AERREEIFETRPNEM - PEA - B - EIE - S - B - FRFAED - HF6 - FES - K -
RERZRH - BUEEMEHEREEINEEEFEIONNESRE  SERMEDTART EEREMEIN
RIDERAMNE IR - I E R IESITE R H A B AR IE -

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
BT HKD 212.77

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 7878 HKD
BAER"Y Unit Price™ It HKD 21.6604
H&EBZR" Fund Risk Indicator!” 14.35%

H&B% =" Fund Expense Ratio" 1.08875%

BEERBIEBTTE"Y PERFORMANCE IN HKD!"
REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 13.71 TEA NA 2018 -11.06
FHWNES  Year-To-Date 8.49 TEA NA 2019 18.07
15 1 Year 7.03 7.03 2020 18.05
35 3 Years 25.07 1.74 2021 -2.96
5 5 Years 27.18 4.93 2022 21.24
10 & 10 Years 61.41 4.90 2023 10.03
RIZES Since inception 116.60 5.31 2024 11.87

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HABEZXR Other Countries 4.52% |
ENfE Indonesia 2.18%
EIRFEE Malaysia 2.57%
FThN3 Singapore 3.94%

BE&REMD Cash & Others? 1.81%

ENE India 28.04%

9% South Korea 15.97%

N A Taiwan 20.55%
BN Australia 20.42% = °

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 9.55%
2 COMMONWEALTH BANK OF AUSTRALIA 3.55%
3 SAMSUNG ELECTRONICS 3.36%
4 HDFC BANK 2.95%
5 MACQUARIE GROUP 2.68%
6 SK HYNIX 2.52%
7 UNITED OVERSEAS BANK 2.27%
8 BHP GROUP 2.25%
9 BHARTI AIRTEL 2.24%
10 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.00%
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BB AR B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

EARTEZSARA - CEHBENRZ > MEBEKX
BAREEERLHEE SHTERHEBER
Ho-MEEBEARBELENTS R KENER
A HEMSEEE_BBEFIERAN » TBRN
PRI EBUARRBEEMN - EHEREZRS > U
RAZETHA - BEMRIENERAREBEFIEE BE
MBI ENERASERIE - MEASKELZEE
i BEEEROIEARSERNEARNED  (FARE
(B8 445 T [ o 2R A BB 72 A 5 0 3% R SR & (9 — 3B 45 o
EEEREEFHEANAISERESS BT
HE URXIFEMNER - ERML - BEARE
iR 7 $R 1T KakaoBank#) 5 & % & I 1L {& ° HD Korea
Shipbuilding & Offshore Engineeringf£2025& % —%
RERY  SERNEEMMEREMREENRET -
HEERANBINBA o FERMZ AR RBHEER S
SAERERENER  LHENIEERRMENS
EENKE SERBATISHEESNERBHE
2 RERERINEERA  ESEEZARANESE -
Meoh o EFTEAI RSN ZIET  ZLRAMNE—
Z X /E = o Varun BeveragesHI A BB RIE - &
&Varun Beveragesf 5 —Z#£ERT - BHUEESBC
Beveragesfu AR i R AN X178 THEE
Z MEKBHBIAMNBEELE  SREERIE
% o ;iﬁéﬁﬂ@%%‘ﬁﬂ%ﬁﬁfﬁ » ARZIRITIEER

Regional equities advanced over the quarter.
Chinese equities delivered positive returns against
a combination of improving economic data, policy
support, and renewed investor optimism. South
Korea was the leading outperformer in the region
and saw significant foreign investment inflows.
Indian markets witnessed another consecutive
month of foreign inflows. This was primarily driven
by subsiding geopolitical tensions in the Middle
East and strong domestic fundamentals, alongside
interest rate cuts. Key value was added through
stock selection in the materials sector while
that in information technology sector weighed
on returns. The President of South Korea has
introduced various initiatives aimed at enhancing
internet and fintech companies as part of a wider
strategy for innovation and progression towards
Korea's technology future. These initiatives
include substantial investment plans in artificial
intelligence (Al), regulatory reforms, and support
for overseas expansion. Therefore, the position in
Korean mobile-only bank KakaoBank added value.
HD Korea Shipbuilding & Offshore Engineering
delivered an impressive performance in the first
quarter of 2025, reporting a surprise jump in
operating profit driven by rising demand for
premium ships and increased productivity. The
results underscored the company’s strategic shift
towards high-margin, eco-friendly projects and
its ability to capitalise on a rebounding global
shipping market. The position in Zhongji Innolight
rose as its value surged, benefiting from stronger-
than-expected A1-driven growth. Furthermore,
the company announced impressive results for the
first quarter, supported by a strong order outlook.
Despite posting strong results for the first quarter,
the exposure to Varun Beverages detracted from
performance. Investor were worried about the
uncertainty of the acquisition of SBC Beverages
in Tanzania & Ghana and its potential impact on
earnings. The exposure to United Overseas Bank
detracted from performance as it delivered results
that was lower than the previous quarter.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 540.86

#EH BEAY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” B IT HKD 24.1422
HemEsE"” Fund Risk Indicator® 26.76%

HEEBI =" Fund Expense Ratio" 1.07493%

HeRBIBTTE"Y PERFORMANCE IN HKD"?

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 10.62 TEA NA 2018 -20.18
FHES  Year-To-Date 13.65 TEA NA 2019 35.46
15§ 1 Year 22.13 22.13 2020 51.75
3F 3 Years 4.30 1.41 2021 -6.33
5 F 5 Years 6.90 1.34 2022 -28.63
10 10 Years 62.13 4.95 2023 -9.37
RALZES Since inception 141.42 6.08 2024 13.04

20258 2FZHSFE
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5 ER" MARKET COMMENTARY"

RPEMERT LR 10.3%  AAEMEBER - M
FREITISE/ME LR o PEIREFETSESRMAMFB/TH
ERENEEBEESARADRABRERTS o

EREAE  FEDAREE  EXELGSHEN

‘BRAT AEETERREVNEIERR - BEHR
ARERFRNT -~ LEEZRMENTR - BoABER
% PEREBFXEANERES  BHERFZA
SHE - FEIBARENATAAMER AR 2
MEBAME - AREMRBRAEXSERNER - 15
BNANRS - REETHEBUARREEBRRIF
Z et o

WP BRI EA AR HSHM - BEEARE
T HAR % HR - LIRIE - EEHE T 90 RAVEE
BLAERE o SR - BB R4S RIS BT VR T AR JE ARG HE -
FERFTRHE O E SIS S EE Al 173 o PEINEEE
BRBRT AR TE - UHOSE [N PMI 428
BRRS  EEMESRNREAT

FEIRTEN A LIR - EEXPEZHRAERBEHR
FRERR L IR 0 AR ERLE o PEMNE
BRSO - BERTEMRRTE - BRI
BRE C RS R BAHRS - E—RFHD T
BARMIEIE S - B - REEASES TS
T ‘RAE" ES  BAFELUMEITE - KSR
BRETENTENES - EERBERUESEL
MBS - HEFE SEHEBRR" E# -

EEE  MBE 2025 FALEREHEAENES
HAIEROEL  BEHO A ERRIGES 23
NVIDIA ¥ 8 R NE LM - R T GPU ERSH
BB Marvell EZE R Al B - ¥ ASIC SR AR
EREHHE o £ Tl ODM &R GB200 # 2R
MEENEEBREIEFR  BF T 2AIHSYE i/
THESFHEETERNES  ERAREEBRELE
HE Rl A¥ANBHE (EMXAEE 10%) -

FTERAHOBELGRES  REAFAHPRELEE
H3E A o

FEREARE » RIRAVATS FT AL BRI = AP B KA
BARENEEN ESEBNAMEE  BTERE
2025 % GDP B2 » FEIMSRIFE INEPS 41 R FERE
H o BAl EREREBNEERE LR AREKER
B ¥HBRFRAINER o @A —LREMN
TERT > UBENRENEBEHIEAER B3l
BEEES - ERFEFEMNHERTANE ‘58
BRRE H% HSLEBEEEZAEKE - BES
FERFURR BENEE - 1 DeepSeek % Al #Y
AHIARHERM B4 B EHES - RS CIBEER
BEETEEHERE  FIIETREEATERZEM
H94B1g,

ERE  ERMNARMRTE  BETERBEKS
LARESROEE - £EE - BHA - TETREER
FEBKRE  RASENREMRIMEREEEBR
TRFFEFHE - RBTAHARETHENSR -
FEEZRABRBINEE  BRAREFLHESRIL
HERRSEE  MADERFEEERGR T X
RERTETEH 2025 F T FHif# o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)
EcHA-BREES (P
Fund Descriptor — Eqmty Fund — China

HELEETE2%" ASSET ALLOCATION BY INDUSTRIES"

A Utilities 1.97%
H 14T % Other Industries 3.11%

,— BEREMD Cash & Others? 0.86%

4SEAZE R Consumer Staples 3.39%

B Telecommunications 7.84%

T # Industrials 9.28% B Technology 40.96%

£® Financials 15.52%

FLTHER

Consumer Discretionary 17.07%

+REEEBEBEYT EN HOLDINGS"

%% Securities B £ Holdings
1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.79%
2 BEF4ERR TENCENT HLDGS LTD 9.59%
3 MEEBEBEIZERERZAT ALIBABA GROUP HLDG LTD 6.50%
4 /NREE XIAOMI CORP 4.69%
5 #5 KA NETEASE, INC 3.23%
6 1R ITHAR CHINA MERCHANTS BANK H 2.94%
7 @ 25T MEITUAN DIANPING 2.77%
8 FEBRHFT HONG KONG EXCHS & CLEARING LTD 2.53%
9 FEFLHE PING AN INSURANCE CO LTD H 2.33%

10 EfERHL IR B PR A T MEDIATEK INC 2.23%

20258 2FZHSFE
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R B ABER"?
Risk Class"? Risk Profile!"?

5" MARKET COMMENTAR

Greater China equities rose 10.3%, led by Taiwan and Hong
Kong, while Chinese market rose modestly by low single
digit. The offshore China market outperformed onshore amid
Stock Connect inflows into financials and SMID caps.

In the Mainland, the quarter began in a challenging fashion
as US President Trump’s “Liberation Day” announcements
placed China firmly in the tariff crosshairs. China’s decision
to call America’s bluff resulted in an initial escalation of
tensions, although there were some more constructive
steps taken later in the month with partial tariff exemptions
on both sides. China’s Politburo convened mid-April,
acknowledging “acute external pressures”, and urging
expedited implementation of existing supportive measures.
Sentiment remained fragile, with investors weighing
geopolitical risks against incremental policy support.

Geopolitical newsflow drove market direction again in May,
with some gains following the mid-month US-China Geneva
agreement. This implemented a 90 day tariff reprieve.
However it was followed in short order by the Trump
administration’s escalation of non-tariff measures, which
used new export controls to target China’s Al sector. China’s
economic data reflected the tariff disruptions. The export-
oriented Caixin PMI continued to show weakness, hitting its
lowest level in over two years.

Chinese equities gained over June. The month began with
cautious optimism as US-China trade negotiators reached a
provisional rare earth agreement during their London talks.
China accelerated exports of critical magnets, particularly
for the automotive and defense sectors, in exchange for
eased US restrictions on ethane and chip design software.
This de-escalation reduced near-term pressure for domestic
stimulus. Concurrently, China stepped up its "anti-involution'
campaign under presidential directive, expanding scrutiny
to curb irrational competition in sectors like auto, solar, and
commodities. Regulators mandated supply rationalization
and reductions in subsidy wars, enforcing a shift toward 'high-
quality development'.

In Taiwan, the market regained confidence in Al demand
after the 2025 Computex, where data center Al demand
remained robust, bolstered by NVIDIA’s confidence in
sustained growth. Beyond the demand for GPUs, demand
for ASIC solutions also re-emerged following Marvell’s
Al day during the quarter. Several downstream ODMs
indicated a smoother production process for GB200 rack-
level shipments, easing previous market concerns about
upstream/downstream chip shipment mismatches resulting
from a slower-than-expected production process. In May,
the Taiwan Dollar appreciated sharply (over 10% in a 2-day
period), mainly driven by exporter dollar conversion amid
speculation of certain give-and-take from tariff negotiations.

In the Mainland, the outlook from here is likely to hinge
on US-China tariff talks and domestic policy agility. Fund
manager continue to believe that, in pursuit of its 2025
GDP target, China will remain reactive to external events.
For now, given the temporary de-escalation of the tariff war,
Beijing is likely to rely on existing measures, with limited new
stimulus for consumption. In the meantime some irrational
industry competition, marked by aggressive price cuts and
consumer subsidies, has drawn regulatory scrutiny. The
authorities have urged more rational competitive behaviour
and a shift toward ‘high-quality development’, which fund
manager believe should create opportunities. Fund manager
maintain their focus on technology names, given the use
cases for Al post-DeepSeek and also the drive for technology
self-sufficiency in China. Fund manager continue to hold
contrarian China consumption names, for example in areas
which may see moderating industry competition.

In Taiwan the focus remains on the technology sector, with
potential opportunities arising from changes in China's
stimulus strategy. In Hong Kong, in the short term, the
market is likely to remain range-bound, given the recent rally
and technical rebound in HIBOR as the HKD tests the weaker
end of its USD peg. US trade negotiations will be closely
monitored as investors remain optimistic given the progress
thus far, while liquidity conditions have been supportive for
valuations, especially with the expectation of further Fed rate
cuts in the second half of 2025.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(BB)BRAF
FIL Investment Management (HK) Limited

87T HKD 299.29

#EH B H#” Launch Date" 28/07/2010
RIEEHE Currency 87T HKD
BB Unit Price™” #IT HKD 16.0703
H&ERZ" Fund Risk Indicator”” 31.33%

E B E" Fund Expense Ratio"® 1.06062%

HERBIFBTFTE"Y PERFORMANCE IN HKD!"?

REE®(%)  FEEER%) FEEH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3188 3 Months 4.08 TEA N/A 2018 -12.82
FH¥ES  Year-To-Date 17.90 TEA N/A 2019 15.96
15 1 Year 33.21 33.21 2020 17.95
36 3 Years 4.79 1.57 2021 -15.51
5 £ 5 Years -1.75 -0.35 2022 -18.78
10 F 10 Years 15.91 1.49 2023 -15.76
M ZE%  Since inception 60.70 3.23 2024 17.43

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

‘A A Utilities 0.98%

_/—l
BER Energy 1.14% —
E &l Telecommunications 1.93%
EHhE Real Estate 2.86%
4SEAFER Consumer Staples 3.87%/

fEEREIE Health Care 4.74%
T ¥ Industrials 10.14%

BEREM? Cash & Others” 0.69%

£/t Financials 29.25%

FNFHER

Fl# Technology 16.59% Consumer Discretionary 27.81%

+Xx&E®EB" TOP TEN HOLDIN

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.41%
2 MEBBEEZERAERAF ALIBABA GROUP HLDG LTD 9.10%
3 SEL4ERR HSBC HLDGS PLC 7.55%
4 FhE#ERIBITHAR CHINA CONSTRUCTION BANK H 7.25%
5 ZEBEZEEFMEITUAN DIANPING 4.69%
6 R3BRE AIA GROUP LTD 4.17%
7 FEIERITHAR ICBCH 4.08%
8 FEIFZHR PING AN INSURANCE CO LTD H 3.21%
9 JE2%E TRIP.COM GROUP 3.07%
10 FBXHFT HONG KONG EXCHS & CLEARING LTD 2.76%

20258 2FZHSFE
2nd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

ZEEREBER M EXEEARESEBKRER
B H4ROHMHEKEE  BRERDESRKS
o REIMEBRERE  URFEEZHRHIMEGE
R HFGFHERR - BEEERAAMBR EHEDD
7 WEIHEANRS - TREHERREMBEEN
BESHAHRBZE - BREEERNERIEHIN

2

ESNFARBELR - FEEMRELA  ZER
TS H E AR ERAESE - URTXEBRNE
RHEEXFNRR ESHRREESRELERR
BEE  mREEERRENG T BN EREXR
B  SEERMBEEME  ERRE Tk -
REERFDERETR - FEHEZRRTRER
EERTRA - R - ESHEEBSRERE
EEE I REFRELE - ARAEEISERBES - W
EHIIHIFH [ - B SR A4 LR T R A5 S A0 AR S
R&Er o A - BEEHEBRNWBEREMN » i EER
BE ESKEIDBZLRAEEHEEMED - XN
BRABRBERKETS © 51T SHERERENE
B SXENBEREZRE - @ENYN  ESEEN
RPBHAS TS ERAELCEEFRENTEA
AR TS ELMAL o

Chinese and Hong Kong equities ended the quarter
higher despite April’s US tariff shock and American
depositary receipt delisting risk. China’s further
policy support and progress in US-China trade
negotiation aided sentiment. Hong Kong saw a
rebound in IPO listings, attracting fresh capital and
trading. The allocation to consumer staples and
information technology weighed on relative returns,
which was partly offset by health care stock picks.

The fund generated positive returns over the
quarter. Innovent Biologics rose, thanks to
optimism on new drug progress as well as industry-
wide policy support and developments. The
underweight position in JD.com added value.
JD.com declined amid heightened operational and
financial concerns following its entry into capital-
intensive and heavily competitive food delivery and
travel businesses. China Construction Bank rose
in line with high-quality banks, buoyed by investor
preference for high dividend yield and defensive
names. Conversely, the underweight exposure to
Xiaomi and not holding Pop Mart International
Group, due to caution over stretched valuations,
hampered gains. China Mengniu Dairy faced near-
term supply-demand imbalance in the raw milk
industry. However, fund manager see a re-rating
potential for the firm as oversupply conditions ease
and prices bottom out. JD.com’s move into food
delivery and travel markets raised competition
concerns, pressuring Meituan and Trip.com Group.
Still, their long-term view remains intact, given their
deep industry knowledge and market leadership.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD164.85

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” 7T HKD 15.8271
HEEmBER" Fund Risk Indicator 28.39%

HEERX =" Fund Expense Ratio"®  0.72203%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁ?% [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAERBEXR(E12021F9820H)#2E £ KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

2BEH(%) FEREEEH%) (BER) (%) FERIR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months 5.47 TEA N/A 5.74 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date 22.18 TEA NA 22.72 2022 -13.45
3 1 Year 40.39 40.39 41.82 2023 -11.19
3F 3 Years 20.70 6.47 23.54 2024 21.63
5% 5 Years
10 & 10 Years
BA®  Since Relevant 792 1.86 10.49

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3{8A 3 Months 5.47 TEA NA 5.74 2018 -4.75
FHES Year-To-Date 22.18 TEA N/A 22.72 2019 12.28
15 1 Year 40.39 40.39 41.82 2020 -1.50
3F 3 Years 20.70 6.47 23.54 2021 -12.39
5F 5 Years 12.48 2.38 17.01 2022 -13.45
10§ 10 Years 18.18 1.68 28.86 2023 -11.19
muzs SN 58.27 3.12 89.57 2024 21.63

inception

20258 2FZHSFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

BEEBN2055FE—_ZHELH TRIKFK
24,072% - ZEHAERNE +5% @ FHNESHIE
HBiB22% c E—RBEEZBERHERTITEN
BT R - ATERAIFEE  UREBHR TS
HIEEE o

EHEEESRAFEERT - 2025F L ERKEFB
BINERARBT,000E8 T » HBEIKKEAIH
5 o REHIEAHE  BUEERIFEREEPMIIES
E500L F - BERKEFEREER M EmiSERE
—SBREER  AAMREREILE - BREZIRE
SERBREE  BIEGENSEEL PRI
EHiEWE| o

RETHE  CERADY  ESRARKER
17 BBEHBRRBERE—HEE -

The Hang Seng Index sustained its upward
momentum in Q2 2025, closing at 24,072
with a quarterly price return of about +5%
and year-to-date gains exceeding 22%. This
performance was driven by robust growth in
China’s technology sector, continued enthusiasm
around Al innovation, and renewed IPO activity
in Hong Kong.

Mainland’s investor confidence remained
strong, with Southbound Stock Connect net
inflows surpassing HKD700b in the first half,
supporting record trading volumes. Economic
indicators, including manufacturing and non-
manufacturing PMIs above 50, signaled ongoing
expansion, while expectations of further policy
easing provided additional support. Despite
intermittent volatility from global trade
tensions, the index remains attractively valued
relative to its historical averages and other
emerging markets.

Looking ahead, resilient earnings, strong capital
flows, and policy tailwinds position Hong Kong
and China equities for further recovery in the
second half of 2025.

REMTEM  BENFRWFERREENER  ELERRREORUAKTIH - EFHEMRERERN - FAMAHEZBESHERPE(BEAREER - BEARKE) -

Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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¢ B 7 E = mRas  ERSE)
ENERBEMBEHES (4)

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

E## Materials 1.07% T2 Industrials 0.97%
= A A
#RE 13 Conglomerates 1.25% ————— l_\
4 SEMZE R Consumer Staples 1.78% BERHEM” Cash & Others” 0.87%
22 Healthcare 2.39%
‘A A Utilities 2.55%
A EE Properties & Construction 3.69%_/'

Bl Telecommunications 3.89% 47 Financials 33.55%

BER Energy 3.99
EAHE Information Technology 18.72%

IEAFEHE M Consumer Discretionary 25.28%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 JEZ$EMR HSBC HLDGS PLC 8.03%
2 [EIERR TENCENT HLDGS LTD 7.76%
3 MEEDEEERARZDT ALIBABA GROUP HLDG LTD 7.51%
4 /KEEE XIAOMI CORP 7.10%
5 FEERFITHIR CHINA CONSTRUCTION BANK H 5.59%
6 & IR AIA GROUP LTD 4.92%
7 ZEMEZEEF MEITUAN DIANPING 4.50%
8 FEBEHK CHINA MOBILE LTD H 3.53%
9 HETERITHAR ICBCH 3.35%

10 EFHBR 5T HONG KONG EXCHS & CLEARING LTD 3.29%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWBERESESA—ESHS  SHBBEREN EERFRELSVEARBESES  LRHERES TS
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁEA%ﬁ‘ ’@%%ﬁi@m%)f*iﬁ%%(@%{ Z‘
RBAES)  URHREST ST EESEBENEE - ERES T HHEE]
AME202056 5 19H AR - &E’JI“ﬁ‘FﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ﬁ?ﬁFﬁi“ﬁ‘F%Eﬁ(
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the ~World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

o} 5;
—H
Ez
EI-'
ES
E-'
i
5
s
Sk

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

£#E(HE)"Y Fund Size (Million)" 5T HKD118.02

#’ﬁw HE" Launch Date" 28/07/2010
RIEEHE Currency 7T HKD
BAERE"Y Unit Price™” T HKD 9.2703
Hem2ZER" Fund Risk Indicator"® 8.23%
EH$FI7t =" Fund Expense Ratio™®  0.98600%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 3.46 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 5.34 TER NA 2021 4,79
15 1 Year 5.68 5.68 2022 -17.75
3F 3 Years 1.70 0.56 2023 4.79
5 F 5 Years -13.42 -2.84 2024 -3.17
10 10 Years - -
BEEEN f‘:'r:‘acsg'::'e"a”t 13.22 2.77

TRETAEESESN2010F7A28AMIEZESRR(BEBHAERZAIRZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{EA 3 Months 3.46 TEA N/A 2018 -0.86
FHPES  Year-To-Date 5.34 TEA N/A 2019 2.47
15 1 Year 5.68 5.68 2020 2.65
3F 3 Years 1.70 0.56 2021 4,79
5% 5 Years -13.42 -2.84 2022 -17.75
10 & 10 Years -14.76 -1.58 2023 4.79
MIEZES  Since inception -7.30 -0.51 2024 -3.17

2025 2FHEEE
2nd Quarter Fund Fact Sheet

BB AR B ABEHR"?
Risk Class"? ® Risk Profile"?

~

EEH

Low to Medium

5" MARKET COMMENTARY!"

BEPRBEIABRREZNZEBETEBBESTR
THBPEER  ERBEEWATEESE - ?ﬂ?ﬁ% IE
Bl - =) ZEBRFSHAREZHESEN S
mSHERARENTE - DRNHEFEAEESRE
Bl RAEESEE - 305 HEE 225 58 B RE5%
AITZERWERKTE - ZE LA RMTISEEERE
HMRIRIRE 5 AT RE R E o RIS ABBENEERE
6% » hn E—IBSE RAFEAE B RB B A TR
ARG SBATAXAESENE - ZERBGEET
FEzRmETEmERA o UMM KREREEEHEN
E&H‘TEF&%@IE&HEF(ﬁ}é{i%)gumﬂtﬁ o i
HER BOaRBZEBSETENSE  BMK
E&ﬁi%’ﬁﬁﬁiﬁ?ﬁ - W BKAHE - RERITHAMRD
15 o Bt R H$9&?T$%HR$TEE’JEAZEBZ%E§+ | R
MERE o 1R - HABIRITREEE - LUEHXHE
HEBHRERONTE - SHERIBI D/)HE’&{T
BIMERE  TRIAFREEEI0%  FRN T2
BUSESTiSNESHREZESMEANRETER &
PREBAESNAESEESRELG - EEMER
BiRg  AeRREFEERZRETR -3 EFR
BRI B RAE ©

ESNFARBIEER HAEFEAREARRRAIE
B FEERBENHIEEE - AELE - ARAED FH
BEENZEL T - FARESHEITNRTES iR 1R
SHLERBEHREARNE - AR - ESH1F7TFHE
TEEHSERELESOHZIRE - SEAH - SEW
ERBURREMNE - BATIFESREEENESER
= o bboh E%ﬁ@%ﬂél%ﬁ#ﬁfﬁtbi%@?ﬁ
EREESE  BAE BRI R A B BT {8 2 B R B AT
F#ZFEJE’J,_EL&*E ©

Global fixed income markets delivered positive returns
in the second quarter despite uncertainties due to
geopolitical tensions in the Middle East and US tariff-
related developments. The quarter began with the US
administration's announcement of broad reciprocal
tariffs, leading to a sharp repricing of risk. The initial
market shock drove long-end US Treasury yields sharply
higher, with the 30-year yield breaching 5% intraday—
the highest in years. The movement reflected concerns
over inflationary spillovers and a possible breakdown in
global trade. The US fiscal trajectory began to dominate
market sentiment as Moody’s downgraded the US
credit rating, given sustained deficits exceeding 6% of
GDP and a contentious tax bill extending Trump-era
tax cuts. European and UK government bonds (gilts)
also experienced moderate increases in long-end yields
due to similar fiscal concerns. Towards the end of the
quarter, geopolitical and trade risks continued to shape
the market narrative, alongside evolving fiscal dynamics.
On the monetary policy front, central banks provided
diverging signals. The Federal Reserve and the Bank of
Japan adopted cautious approaches to policy easing,
keeping interest rates steady. In contrast, the Bank
of England surprised markets with a 25 basis points
rate cut to counteract the impact of new US tariffs on
UK exports, while the European Central Bank (ECB)
cut rates twice, with the deposit facility rate returning
to 2.0%. Over the quarter, yield curves in major
government bond markets bull steepened, with German
government bonds (bunds) and UK gilts outperforming.
Credit markets displayed resilience, evidenced by
spreads tightening significantly in high-yield debt,
reflecting improved risk appetite.

The fund generated positive returns over the quarter.
Its duration positioning marginally added value, while
credit positioning held back gains. On the rates side,
the fund’s overweight stance in the euro and Australian
dollar yield curves enhanced gains, as yields in most
tenors of these curves decreased. Conversely, the fund’s
underweight position in the 1-7-year segments of the
US dollar yield curve weighed on returns. Within credit,
spreads narrowed, reflecting improved risk appetite,
and this has a slight positive effect on the fund’s off-
benchmark exposure to credits. Elsewhere, the fund’s
underweight exposure to European Peripheral bonds
had a negative impact on returns, as Italian and French
spreads narrowed over German Bunds.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"
45T HI{E Saudi Arabia 0.50%
B8 Poland 1.11% —\

HABEZ Other Countries 1.26%
&KX Canada 1.99%

SN Australia 2.62%

2755 Mexico 3.21%

B United Kingdom 5.26%

A7 Japan 5.33%

HEREAMD Cash & Others?” 6.80%

2B United States 41.67%

FE China 8.69%

%R Germany 21.56%

+Xx&EZEER" TOP TEN HOLDINGS!"

%% Securities # B £ Holdings
1 USTN 4.25% 15/11/2034 16.50%
2 GERMANY 2.6% 15/08/2034 REGS 8.54%
3 GERMANY 2.5% 11/10/2029 REGS 4.83%
4 USTN 4.375% 31/01/2032 4.73%
5 GERMANY 2.2% 15/02/2034 REGS 3.82%
6 USTB 4.5% 15/11/2054 3.68%
7 USTN 4.25% 31/01/2030 3.19%
8 USTN 4.25% 30/11/2026 3.00%
9 CHINA 2.8% 15/11/2032 2.99%

10 CHINA 1.35% 25/09/2026 2.81%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND A

ESER-EEES (5B . R=h
Fund Descriptor — Bond Fund — Hong Kong Low to Medium
2 & B & INVESTMENT OBJECTIVE AND POLICY hi5ER" MARKET COMMENTARY"
RNBLESESERRENEREZBLESES U - EXEERUBTREZMERE 2025 FE=EETSERELRD  REEEREHIEREERAS
EWIREHES  SEARESEEHEHREARE o REFNRE - FEMBERT - REZGRONBERERRAREER

. . S . . B TEERHBREEEABNERT  AZHTEEERRIELR
The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by ZEHERTERR - EEEREDSHE 10 FHXEEESEE%E
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting #2000 % 6 AR 425% B3 ARAY4.21% BHLH - AMEHE
primarily of Hong Kong dollar denominated interest bearing securities. %ﬁ’ﬁgfg”}ﬁf@;ﬁ%’%ﬁ”&?ﬁiﬁ’fﬂ"% 261%

EXE KETBENE-FER REEREE_FEARESTRE
o4 A2 ANBHABHAS SRS ARENE - HEEHHRLRY

ST JVIN BA BYmGARRE  XE 10 FHRAGKERE4 A4 AZ 11 A
xasrasnsiasans  EKEERGOERAD
EREERREES WREEE ER(ERERAR ERHERE 0 YRR S BHORY -
Investment Manager of Underlying APIF  JPMorgan Asset Management (Asia Pacific) Limited Egg&g@%@ggﬁE}géﬁ%&gﬁﬁ@%rﬁ?
E S0 (F8)" Fund Size Million)” 7T HKD 83.65 FERBAZ - BESRTBHE  RREARAET  BEALNES
¥ BHEY Launch Date™ 28/07/2010 PARERSRE -

MEEH Currency # 7T HKD ERRE 5 AR HICP BIRMIEEERES - ARBIREL T 03 8
‘ = HOHZ 1.9% ZOBREL TR 04 BEAEZE 2.3% BBT 4 B
BB Unit Price’” BT HKD 12.8746 ﬁ%%%ﬁg}fé?E%T%EEmﬁﬁﬁﬁgﬁv5%%%*%5
A 43 2 (1.5) . . 15 389 3.2% b2 T BB RBREE 0.6% KF o
AR Fund Risk Indicator 4.58% BIROERERAAS (ECB) % 4 AT 6 AEFIES - BERAER
HEBM%="Y Fund Expense Ratio"®  1.02949% %%0% 6 ANEHL  AMESET  BNRTHEREBHEE
ESRBEBTE"Y PERFORMANCE IN HKD!” ERH KA (BoE) % 5 BOBBTHERE 5% E 425%
% = % % —5E A £ 7K EAE=EE I Y, A R
RBEB®)  FRCEE() F R B K B SREHTRERERL -5 B ZESH Cp
Cumulative Annualized Calendar Year BIRRHAE 3.5% THZ 3.4%  BUEIEL 3.8% FHE 3.5% o RRE
Return (%) Return (%) Performance (%) BRI 5.4% THZE 4.7%  RERBERMTE - BERRENRE
. BRNERESR  RUOBRNSES - REXBREEEN  BENE
3188 3 Months 2.62 TER N/A 2018 0.89 £ BB BE ) MBI o

FEHES  Year-To-Date 4.65 TEA N/A 2019 3.04 AR SoEENEEERINEREES G0 EESATEEA LA
18 1 Year 6.76 6.76 2020 6.21 3% 5 B{3iEE] 3.5% © [EF » AZARIT (Bo)) REBRAETE 8
T T 2025 BHEA 2026 BHEMERABIRER - BRIFER TT o Ht
35 3 Years 11.49 3.69 2021 -1.36 FE 6 ﬁ@@%ﬁ%ﬁﬁ 0.2% %ﬁﬂ#&ﬁﬁ%ﬂ‘% R T HEE

.  veare ‘1o 081 o2 .04 M - BRI MEEEDAAE  BEREFHRS
10 F 10 Years 16.07 1.50 2023 6.02 1 EABTFSHEERN 5 AEMN 0.58% @ 5 0.73% » BERELEL
o ) (BZ 2024 FER 4.6%) - EESLBER  EELRERRTE
RIZES  Since inception 28.75 1.71 2024 2.98 BRREETREEEKT LS ERCEERTHEES R ER

BHER  BTRBERR IR EREERE RN - ESLERHET
HEKBHER - BHSTFRETEEE 4% HKT o

i EACEREERNEZ 2025 F3 BEN 3.7 FEME39F o
e SR FERAEBMENEE - BSLBEEam 7 BiNEe
1 84% IEINZ| 90% » WHKETHEBAR 16% HDE 10%

6 ANBESEERL  ELEENET BERMURREHNEN
TS  ESEBRARESHESALBEBNTLNES 10%
TR EENEROTRIEEE 65%  TRNTRERES 15% ¢ E—
BER REURB(HEREROREVE MREA T RaR
BEENAS  RELBUNMREREMEE B RERETHE
i - BEERABHE 2% BRAEHENG T BERR - EEVES
KEE LRERDEE - ERNTEE - SARSREED BHBE
SHERRNEANERATRIEIAYS  BESRCHEIRET 2%
1 GDP 1 - RS N2KE 2 BEFBIRRR - AT - LEAX
BRI RLEE  BRBEREEEENRERLEER -

e - ESOREC BRHEE K BRI RN R RN SRR
RARREESHEXS -

DNEENEARDRRTY - ESLBHRPIEY | (EABARRNE
LAARFBREREEEB BT RERE o

BEXTAYRNTARC MY BERUHRERRORELE
SM . BRARASESENART AN  EoEBIATE
ARECEAELED m;nﬁ#ma@iﬁﬁ@ EBELEA -
ICErEATESHZMAMEDNED  mEnETRE T BENE
it ENBRIAE  EEEE - ARFAEEER AR BNS
B o ZATAO3 ARN 16% AT 6 ARH 10%¢ 2T ERA%
BEREALUETEPARATS ) - EANEREARREAEEE
BEOHETETHEAET -

The second quarter of 2025 saw significant volatility across markets as
investors grappled with tariff policy uncertainty and war in the Middle East.
In both cases, investors' worst fears ultimately proved unfounded and in the
absence of a meaningful weakening in the hard data, most major asset classes
delivered positive returns over the quarter. In the fixed income market, 10-year
US Treasury yields ended June at 4.23%, up from 4.21%, at the end of March
2025. Elsewhere, 10-year German Bund yields and 10-year Gilt yields ended
the quarter at 2.61% and 4.49%, respectively, from 2.74% and 4.68%, at the
end of March 2025.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND (cont’d) . N
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~

Fund Descriptor — Bond Fund — Hong Kong Low to Medium

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 55" MARKET COMMENTARY"

2Bl United States 2.75%
ZE United Kingdom 3.79% —

m ) 9 In US, after a challenging first quarter, investors faced even more uncertainty
RERAM? Cash & Others? 3.69% during the second. The liberation day tariff announcement on 2 April caused
a sharp selloff across markets. The reciprocal tariff package was larger than
expected leading to quick market reaction: US 10-year Treasury yields rose 50
basis points between the 4 and 11 April. The US administration responded
to market volatility and moved to soften its trade policy, pausing reciprocal
tariffs for 90 days and agreeing the principles of a trade deal with China.
This mollified investorsfand risk assets quickly recovered. Interest rates, while
3 9 lower since the start of the year, have swung dramatically as investors weigh
78 Hong Kong 59.15% recession risks against the fiscal implications of the reconciliation bill making its
way through Congress. Despite financial market volatility, the U.S. economy has

held steady, although recent data has started to look soft.

§2E] Korea 3.83%
$ 03K Singapore 3.87%
#E] China 5.23%

SN Australia 6.11%

In the Eurozone, HICP inflation fell more than expected in May. Headline
inflation declined 0.3%-pt to 1.9% y/y and core inflation declined 0.4%-pt to
2.3% yly, more than reversing April's jump. The decline in core inflation was
due to services, which dropped to a new low of 3.2% yly in May. In contrast,
core goods inflation has been stable at 0.6% yly recently. Easing inflation
allowed the European Central Bank (ECB) to deliver rate cuts in April and
June, bringing the deposit rate down to 2.0%. At the June meeting, President
Lagarde indicated that the ECB is approaching the end of its cutting cycle.

In the UK; the Bank of England (BoE) reduced the Bank Rate by 0.25% to 4.25%

HABEZR Other Countries 11.58%

2 Securities £ Holdings in May, while maintaining rates at its June meeting, emphasizing a "gradual

and careful" approach to easing. That message was reinforced by a somewhat

1 HONG KONG MORTGAGE CORP 4.2 28 FEB 2034 REGS 2.37% morbe dtg/lish de;criptignﬁof thg: ?ata,bwh?re Ehe ilnfkl)ation prolgle waskdescribed

o as broadly unchanged from before but further labour market weakness was

2 STANDARD CHARTERED PLC 4.25 05 MAR 2029 REGS 2.25% acknowledged. In May, UK headline CPI inflation decreased from 3.5% to 3.4%

3 MTR CORP LTD 4.2 01 MAR 2034 REGS 2.12% year-on-year, with core inflation dropping from 3.8% to 3.5%. Services inflation

4 HK GOVT BOND PROGRAMME 2.02 07 MAR 2034 2.08% also fell from 5.4% to 4.7%. Despite a downside in services, core inflation

met expectations due to stronger pricing in household and recreational

5 IFC DEVELOPMENT CORPORATE TREA 2.67 08 APR 2030 REGS 1.79% goods. Services inflation was slightly softer, aided by minor decreases in
6 HONG KONG MORTGAGE CORP 3.55 17 OCT 2026 REGS 1.71% communications, catering, and recreational prices.

7 CMT MTN PTE LTD 2.71 07 JUL 2026 REGS 1.61% In Japan, Q2 was characterized by strong inflationary pressures, with core

8 HONG KONG MORTGAGE CORP 3.45 17 OCT 2029 REGS 1.55% inflation exceeding 3% for five consecutive months, reaching 3.5% in May.

o Meanwhile, The Bank of Japan (BoJ) maintained policy rates but revised down

9 URBAN RENEWAL AUTHORITY 3.35 27 AUG 2027 REGS 1.53% growth & inflation forecasts for FY2025 and FY2026, with risks skewed to the

10 STATE GRID OVERSEAS INVESTMENT 2.85 17 APR 2029 REGS 1.25% downside. Elsewhere, retail sales fell 0.2% in June, with declines in food and

fuel sales, reflecting consumer caution. Despite this, apparel sales remained
strong, supported by favorable weather.

1-Month Hibor is slightly higher 0.73% compared to 0.58% in end of May,
however still at record low historically (4.6% as of end of 2024). In fund
manager’s view, the HKMA might be inclined to keep HIBOR at low levels to
stimulate macroeconomic growth and mitigate risks related to commercial
real estate. HKD liquidity conditions may stay looser for longer. Fund manager
e)f<pect HKD curve will gradually normalize but not back to the 4% level by end
of this year.

Over the quarter, fund manager have increased the duration to 3.9 years from
3.7 years as of end March 2025. Fund manager are moderately underweight
in duration against the benchmark. Fund manager have significantly increased
their HKD exposure from 84% to 90%, and significantly reduced their USD
exposure from 16% to 10% over the quarter.

In fund manager’s June Investment Quarterly meeting, fund manager adjusted
their scenario expectations to reflect the current economic uncertainties. Fund
manager assigned a 10% probability to both Above Trend growth and Crisis
scenarios, while increasing the probability of Sub Trend growth to 65% and
reducing the probability of Recession to 15%. This shift acknowledges the
potential impact of U.S. policy changes on the global economy and expectations
of dampening US consumerism in later half of the year, fiscal policies outside
the U.S. become more expansionary, contributing to global growth stability.
While significant progress has been made towards Fed's 2% inflation target, the
extent to which tariffs will temporarily reverse the progress remains uncertain.
The economic landscape is marked by volatility, with the Federal Reserve
maintaining a cautious stance amidst the chaotic policy environment from the
Trump administration. While the U.S. economy is operating at close to 2% GDP
growth, the escalating global trade war poses a risk of stagflation. However,
businesses and households remain relatively well-positioned to absorb the
shock, with the Fed prepared to support demand through potential rate cuts.

For China, fund manager expect more policy support from policymakers by
combination of both fiscal expansion as well as accommodative monetary

policy.

Fundamental strength of Asian credit remains robust. Fund manager remain
positive on sectors such as Macau gaming, Indian renewables and certain
consumer cyclical names with good risk reward profile.

While the USD positioning provides attractive carry, fund manager are also
cautious of the US Treasury volatility, particularly on the long end on the back
of fiscal package. Spread wise, fund manager recognize there is limited room for
compression for IG USD bonds given spreads are already near historic tights.
Over the past few months, the IG USD credits are mostly driven by US treasury
volatility, while the HKD positioning offer higher stability. Fund manager have
been carefully managing the allocation between USD and HKD given the curves
divergence. The USD positioning has been reduced from 16% in end of March
to 10% in end of June. USD short tenor segment continue to be attractive in
terms of enhancing portfolio yield. Fund manager will continue to actively look
for opportunity to rotate longer tenor USD positions into HKD.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENMARBRETEEMIZES

ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESRNTHERETIASES - ﬁﬁﬁﬁyﬁﬁﬁﬂuﬁzk REARIRE o a%‘ﬁ%k&}ﬁ%“ﬁ% mIEESE() ﬂ%
5 D0%MWEERANEEBEARANEANRAMBSGINEATI N RBSHEREHIRERE - gu;l
ﬁzﬁm%ﬁﬁﬁé&ﬁﬁ"uﬁﬂﬂaﬁzﬂsﬁ FENREEE - RERREARSESREMNBTRITER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” 7T HKD 55.90
H#H BH™ Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” 7T HKD 10.9653
H&mEEZRZ" Fund Risk Indicator? 3.59%

EH£B% =" Fund Expense Ratio"®  0.93596%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

RIEEI3R (%) FRILEIR(%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
318A 3 Months 1.67 TEA NA 2018 -1.18
FHES  Year-To-Date 2.83 TEA N/A 2019 0.76
15 1 Year 3.14 3.14 2020 5.67
3 3 Years 1.24 0.41 2021 2.76
5% 5 Years 7.56 1.47 2022 -4.16
10 10 Years 8.77 0.84 2023 0.13
RAES Since inception 9.65 0.86 2024 -0.11

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES!"

BEREM? Cash & Others™ 7.06%

BIUE B E
Fixed Income - HKD 17.22% ARMEEER

Fixed Deposits - CNH 19.52%

ARBERES
Fixed Income - CNH 14.54%

BITERER
Fixed Deposits - HKD 41.66%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 SHANGHAI COMMERCIAL BK LTD HK 1.35% 26/08/2025 2.47%
2 CHINA CONSTRUCT BK/TOKYO SER 0.00% CD 09/09/2025 2.44%
3 SUMITOMO MITSUI BKG CORP 0.15% 04/07/2025 2.19%
4 IND AND COM BK OF CHINA (ASIA) 0.85% 19/09/2025 2.04%
5 ANZ BANK HONG KONG 1.52% 10/10/2025 1.98%
6 IND AND COM BK OF CHINA (ASIA) 0.01% 04/07/2025 1.87%
7 BANK OF EAST ASIA LTD 3.55% 22/07/2025 1.71%
8 CHINA CONSTR BK (ASIA) CORP 1.22% 24/09/2025 1.68%
9 CHINA DEVELOPMENT BK/HK SER 4.40% CD 31/07/2025 1.64%

10 IND & COMM BK CHN/SYDNEY SER 0.00% CD 22/10/2025 1.62%

2025 2FHEEE
2nd Quarter Fund Fact Sheet

JEL B 4% 312 ABER"?
Risk Class"? Q Risk Profile"?

o N

EEH

Low to Medium

5" MARKET COMMENTARY"

HRPENESHKANRS ASTENTR - BF
ARMHETHE6A D IHEO.T% - BHHKHFR6
ROHBRIKEMBET - XERTESHHEE
IR ERKE ORS » LR EIRER T H
ARBIHIRE o bbb EAEEES - MEhxE
MENESHHEARERESER » TARK
E—SER o

The offshore RMB appreciated against the
USD by 0.7% in June, helped by encouraging
signs of trade talks with the US. The actual
trade talks took place in London, starting on
June 9th, with the US signalling a willingness
to remove restrictions on some tech exports
in exchange for assurances that China will
ease limits on rare earth shipments. In
addition, broad USD weakness and more
advancements in the US-China trade deal
at the end of the month led to further
strengthening of the currency.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 30/6/2025 2025 2ZHEFE
2nd Quarter Fund Fact Sheet

BB AR B ABER"?
ﬁ Eg gﬁ *E § 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*
ESHR-E¥HHEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

ENBESRTECEEEBRERRENEFARERES  AREFREAS 2 FYIBATS WEBCA FRUGINFRNEREER S #
RAtTH > URHEEBIREFOERAERSHRELDR - AES L AFERERSRELD RESTERZ  BEFRAZEETSOFERAR

BEeMETENBTEBREESR - Mo BB AENTRELRATE  DEBEREERE
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate fféﬁgsﬁ - E'J;EH%’FE%‘EEE@%EQ&EE '
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an SHHABNE— LI

average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar o N .
currency investments equal to the total market value of the constituent fund. ZERBRHBESIEREENERNE - 586

BHEEBYERE(CP)FEEREI 4% TEHR
AASEBERTR - SANHORBEERY  LHE
BUEESTEREOADERY - HNBESR &8

H£E% FUND DATA SRERRAT T RUASRHEER 268 RHA
RoBEEHRELKIR MEEREEE(FB)ARAT BB E1,640FBTT ©
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited e s ey . o 1
E£4E(E8)" Fund Size (Million)” 37T HKD 416.01 EES  BBMBERMATR  HABRER - M
o o FRBERL FRERRER > AREERNKBER
MBS Launch Date 28/07/2010 ERBS o B 3 A BE 81T I B (HIBOR)
HEHM Currency 7T HKD BYRERRHEE - REEH  BEEHESHE
BB Unit Price®” T HKD 11.0277 RABBRT - EETCTETHEHEALLEEE
HemBAER" Fund Risk Indicator" 0.39% % URTEHEHHSRE - EHARMES2ESE

BURAF o

H£B% =" Fund Expense Ratio"®  0.80556%

Geopolitics moved back to the forefront with the

HERBIFB T E"Y PERFORMANCE IN HKD"* Israel-Iran conflict, if only for a fleeting moment,
although its impact on markets was muted following
FE the ceasefire. Tariff uncertainty persists, as the
2HBEIR%) B (%) FTRRERIE (%) R E1R (%) reciprocal tariff pause was extended to 1 August
Cumulative  Annualized Prescribed Calendar Year and country-level tariffs have been announced,

Return (%) Return (%)  Savings Rate (%)"” Performance (%) raising pressures on negotiations.
3187 3 Months 0.80 T\?Eﬁﬁ NIA 0.02 2018 0-25 CPlI inflation fell to 1.4% y/y in June in Hong Kong,
FHES  YearTo-Date 1.50 TER NA 0.12 2019 0.76 mainly due to a drop in utilities inflation driven by a
15 1 Year 3.15 3.15 0.46 2020 0.32 base effect from June 2024 following the phase out
3 3 Years 854 277 174 2021 0.00 Qf a goverqment subsidy. Export§ remained resilier'lt
in May, with exports of electrical and electronic
5% 5 Years 8.54 1.65 1.74 2022 0.20 products maintaining a strong momentum. The
10 & 10 Years 10.00 0.96 1.91 2023 3.14 Hong Kong Monetary Authority intervened in
FRILZES  Since inception 10.28 0.66 1.94 2024 3.47 the market to defend the currency peg as the

HKD weakened, reducing the aggregate balance
HK$ 164 billion by the end of June.
ESBEERD " ASSET ALLOCATION BY ASSET CLASSES"” T

) ) In Hong Kong, an incomplete labour market
BERHEM? Cash & Others” 0.00%

recovery, muted wage growth, and the increasing
popularity of northbound travel among local
residents may continue to weigh on domestic
demand. That said, the relatively low HIBOR in
recent months should support the stabilization of

23X Deposits 20.46% the housing market. Short-term rates are likely to
remain low in the near term, given the continued
strong Southbound inflows into Hong Kong’s equity
markets, de-dollarization themed diversification
driving bearish USD views in markets, and
expectations for upcoming Fed cuts.

E¥META
Money Market Instruments 79.54%

+Ax&EER" TOP TEN HOLDINGS"

&% Securities 452 Holdings
1 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD DEPOSITS 1-MTH 0.4% 02/07/2025 7.25%
2 CHINA DEVELOPMENT BANK (HONG KONG REGS 4.1% 13/08/2025 4.99%
3 KDB ASIA LTD REGS 3.8% 01/08/2025 4.86% FAHBREERS  RERNBESRTES Y RERNIEE
4 UBS AG (HK BRANCH) REGS 3% 08/10/2025 4.18% ﬁf?/\ﬁﬁ?ﬁgﬁﬁﬁﬂﬁ ’ &iﬁkﬂ‘ﬁﬁﬁﬁﬁ%ﬁ_ﬁgﬂ@
5 HONG KONG MORTGAGE CORP LTD MTN REGS 4.68% 12/09/2025 4.00% SRR - B0 RURRERTBSAUFIHBEREER
6 AGRICULTURAL BANK OF CHINA LTD (HK) 4% 11/08/2025 3.99% #* Members in the Scheme should be informed that
7 NATIXIS (SINGAPORE BRANCH) 3.5% 21/08/2025 3.97% investment in the My Choice MPF Consqrva!:ive Fund is
not the same as placing funds on deposit with a bank
8 DZ BANK AG DEUTSCHE ZENTRAL-GENOSS 3.75% 17/09/2025 3.90% or deposit taking company. Trustee has no obligation
9 CITIGROUP GLOBAL MARKETS HOLDINGS MTN REGS 1% 07/09/2025 3.87% to redeem the investment at the subscription value.
My Choice MPF Conservative Fund is not subject to the
10 CANADIAN IMPERIAL BANK OF COMMERCE NULL% 21/11/2025 3.81% supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

77T HKD 226.63

#H BH™ Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD

B EHK Unit Price” 5T HKD 16.6606
H&mEBER" Fund Risk Indicator"” 10.38%
EH$BIZt =" Fund Expense Ratio"®  0.76914%

HeRBIBTHE"Y PERFORMANCE IN HKD"*

2EHR"
(1)
=5 E = R;f;rftnce Portfolio FEEIR (%)
B4R (%) [E14R (%) @g};i(%) s EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Retum (%) Performance (%) (%)
3188 3 Months 8.02 TEANA 770 OR 2018 579 2018 5.83
FYES Year-To-Date 1.14 TEA NA 1.24 Z:Ef 2019 17.03 2019 14.57
14 1 Year 10.38 10.38 11.03  11.03 2020 12.06 2020 14.10
35 3 Years 33.22 10.03 32.72 9.89 2021 9.43 2021 9.78
5% 5 Years 43.38 1.47 39.54 6.89 2022 -16.32 2022 -14.82
10 & 10 Years - - - - 2023 14.03 2023 13.32
I ZE% Since inception 66.61 6.39 66.30 6.36 2024 9.54 2024 9.77

HEREAD Cash & Others? 1.42%

£ 7Tf&% USD Bonds 16.87%

EERE
North America Equities 41.36%

B EBES (RETRBT)
Global Currencies Bonds ex USD ex HKD 19.41%

HipRE
Other Equities 0.72%
HKERE
United Kingdom Equities 2.42% X
BRI PERE BN T EERERR
Hong Kong / China Equities 3.08% Europe ex UK Equities 7.57%
BARE DNFEEEARE

Japan Equities 3.06% Asia Pacific ex Japan Equities 4.09%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 MICROSOFT CORP 2.64%
2 NVIDIA CORP 2.29%
3 TREASURY NOTE 0.875% 15/11/2030 1.68%
4 TREASURY NOTE 3.5% 31/01/2028 1.60%
5 APPLE INC 1.59%
6 META PLATFORMS INC CLASS A 1.52%
7 ALPHABET INC CLASS A 1.40%
8 AMAZON COM INC 1.37%
9 TREASURY NOTE 2.375% 15/05/2027 1.32%
10 TREASURY NOTE 0.625% 31/12/2027 1.30%

b))

BZE  RIRRW LA EIRHPELERSHIN
EZENEE  ZUONSEE—ERETR - FEIHK
FIHE  HRABOEREEEW - RERLERE
#o

FZE ZERT LA EARERBMRBETE
SISEHE c BMTEBRH A LT - TEREMETED]
EFE o HEERKRBELNEST » BARHESG
BYTE  MEFR—TEER  HESNEEEME
2 > MSCIZEM ( B ARERIN) IE BN ER S SESh FHIE ©

RRESHELE  BESERTHRSBHEIRE
B mSBEINENNENBEREQ Y RBEREY
ERTHEENIE -

ZERRRENRCAMNBEBR(RSERNVRTAIBEBR) S
BAEAZIRENANELR - ZARERABERER
BHEMRRBI - EEFRMEBBEEEEETIRT
FAZEAal °

EEYEERAEESRNENETIEE  HtbakF
BARXTEREZIINESE - TR MEXTRRFE
SMISNESMGEE -

EEHESBREVREZEREEER » WHDEE
DRHEBEBRELEEEE - BHRREMTRE

eRE-

Global shares gained in Q2 despite some sharp
falls at the start of the quarter when President
Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary
suspension of most tariffs while trade talks took
place.

US shares advanced in Q2. Gains were led by
the information technology and communication
services sectors. Eurozone shares also gained. The
industrials and real estate sectors led the advance.
The Japanese equity market posted strong gains
driven by the outperformance of growth stocks. The
MSCI Asia ex Japan index made strong gains in
Q2. Trade fears eased as the quarter progressed.

In global bond markets, there was a shift in
emphasis away from monetary policy, as central
banks neared the end of their rate cutting cycles,
and towards fiscal policy and what this would mean
for debt sustainability.

President Trump’s Reconciliation Bill was approved
by the House of Representatives in June (and by
the Senate on 1 July). The bill was judged to worsen
US debt dynamics. Moody’s credit rating agency cut
the sovereign rating to Aal.

This episode marked the peak of US Treasury yields
for the quarter, with other high deficit countries
vulnerable to the sell-off. Over the quarter, yield
curves across all major government bond markets
steepened.

The potential for US trade policies to undermine
global growth and negatively impact business
confidence and consumer sentiment. There is likely
to be continued volatility in the near-term.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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A

BWESmEES R —REEERS R -EABERBRERBMERVNES - BSFBREN —BREESER E-FE BRRT LA OSRPLLAKSHHN
EESHBRBESHU20B0ESE - LEIEBRBIAREARERMUTIBER 2 RERRT - HEHAE ZEMBYE  ENTEC—EAETS TE5%
REEREEN  CEASTASHBNORBRESHREREERBRMHSE - BNoREZESHRD YIHARS > A A RIR TS - pRTHBEA LB E
MIAMESZHESNEIRIEE < BBHERBEIER - RNSHEESTHAN0%FEERENBSAR 2 o

EE(WRERE) - M80%EERENVERMEE MIRRELREMMIBTH) - EENTEEBRE

HEAURABHMNESRGMETES - BFRARESFURRASER - somE . EERGLH AN R ER R

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable SBILIE o B o B B TS AR o T S 4T

growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The EE';Prhﬁ%ﬁi%gﬂt"igégi;?ﬁﬁfﬁfiﬁgiﬂ

Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset 7“W o ko ey e EX =

allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the 3%;1]%% ° &5%%—§§%ﬁ ’ gjﬁ\% m%ﬁﬁﬁﬂ‘ﬁ

Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets R MSCIZEM (B ABRIMN IEBERG IR FHE ©

in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as

global fixed income and money market instruments). The principal underlying investments will be in securities BIRESTIEAFE > BEKERITHREBEERR

listed on stock exchanges, government and corporate bonds and cash deposits worldwide. B eI E NS NEEA N R EREY

BB AFEENTE -

RAZERBEWE RERRARR(ER)RRAN LEBEGRNCA DBB(RSEENTH 1 BER)H

ERBEAZEWEALE - BERGRHOARER - RERRA B EHEE

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited BERIRE(L o &SRR ZF TR T

and Underlying APIF HE ALl - A - o

H24E(HE)Y Fund Size (Million)"” #T HKD 78.11

HH AEY Launch Date” 01/04/2017 EEYCEEBEEEEZNFENEDEE  HSkF

IREEME Currency 35T HKD f@l%%ﬁ@%%@ﬂ#ﬂ%%% o FR - IEXEBFNE

BB Unit Price”” ST HKD 11.9314 ETIBNZEE G o

HERMZER" Fund Risk Indicator"® 9 - _ s
e C Ly 086% EEESBAATHNBEREMEE  BHCEE

E@FIXLLF"" Fund Expense Ratio 0.74511% DREBEEEEEAAYE - ERARBEEHE

EESRFZEBTHE"" PERFORMANCE IN HKD"* LB

sxda" Global shares gained in Q2 despite some sharp
2% ERf Reference Portfolio FEEE() falls at the start of the quarter when President
1R (%) EI#R(%) Er ggﬁlﬁl FEEH%) Cal;r(])darYear Trump unveiled new trade tariffs. Equity markets
%‘;R‘:?EL}(’; Qg{‘ﬁ'ﬁ? Cumilatve - Annualzed Sl Pe [Zzance subsequently recovered amid the temporary
- TER suspension of most tariffs while trade talks took
3188 3 Months 3.29 FEA NA 3.04 A 2018 -1.55 2018 -1.46 place.
FHZES Year-To-Date 3.46 TER NA 3.41 T\rﬁ\ﬁ 2019 9.63 2019 9.06
1% 1Year 5.84 5.84 587 587 2020 821 2020 9.27 US shares advanced in Q2. Gains were led by
the information technology and communication
3% 3 Years 11.07 3.56 1040 3.35 2021 o 2021 1.09 services sectors. Eurozone shares also gained. The
5% 5 Years 4.59 0.90 2.79 0.55 2022 -14.94 2022 -14.45 industrials and real estate sectors led the advance.
10 & 10 Years ) ) : ) 2023 722 2023 7.05 The Japanese equity market posted strong gains
A ) driven by the outperformance of growth stocks. The
I ZES Since inception 19.31 2.16 18.81 2.11 2024 3.30 2024 3.47 MSCI Asia ex Japan index made strong gains in
Q2. Trade fears eased as the quarter progressed.
—— REREAM™ Cash & Others™ 1.39% In global bond markets, there was a shift in

bERE emphasis away from monetary policy, as central
North America Equities 14.98%

o T e banks neared the end of their rate cutting cycles,
Eﬁﬂ;%fﬁgﬁiﬁes 2.74% and towards fiscal policy and what this would mean

TR EERARE for debt sustainability.

% tf&% USD Bonds 35.36% Asia Pacific ex Japan Equities 1.48%
BB FERE President Trump’s Reconciliation Bill was approved
Hong Kong / China Equities 1.12% by the House of Representatives in June (and by
JE'ZMQ%E - the Senate on 1 July). The bill was judged to worsen
apan Equities 1.11% . s . .
HERE US debt dynamics. Moody’s credit rating agency cut
HREES (RETRBT) United Kingdom Equities 0.88% the sovereign rating to Aal.

Global Currencies Bonds ex USD ex HKD 40.68% Hibpr=
. o
Other Equities 0.26% This episode marked the peak of US Treasury yields

+Ax&EEB" TOP TEN HOLDINGS" for the quarter, with other high deficit countries

vulnerable to the sell-off. Over the quarter, yield

#% Securities A & Holdings curves across all major government bond markets
1 TREASURY NOTE 0.875% 15/11/2030 3.53% steepened.
i 1§EQ:3E§ Eg;i z?;/(’sf/: /]05]'//02;)/22%27 zigzz The potential for US trade_ polic_ies to under_mine

’ ) global growth and negatively impact business

4 TREASURY NOTE 0.625% 31/12/2027 2.72% confidence and consumer sentiment. There is likely
5 TREASURY NOTE 3.875% 30/11/2027 2.69% to be continued volatility in the near-term.
6 TREASURY NOTE 4.625% 15/11/2026 2.63%
7 TREASURY NOTE 1.625% 15/08/2029 2.49%
8 TREASURY NOTE 1.375% 15/11/2031 2.35%
9 TREASURY BOND 4.5% 15/02/2036 2.23%

10 FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 2.07%

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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REMMERTEERSE  WREBRNEREZIZER I
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5. EARERRUNBE=F(EEHRA)2BANBIHENFE
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MR ESHRIE HEEHERX -
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hhEREEZETEXEBUGERESRENHE XA BERIE
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7. [ReREMIIEEARE  RECEMRENBERIENEER
B e
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2024. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:
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EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
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#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited



