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EEEA IMPORTANT INFORMATION

1. EEBEAIRERIER - RAUETFERAEZHERREER 1. You should consider your own risk tolerance level and financial circumstances before
REWBERT  EMBERIESE  ETEEERLER making any investment choices. When, in your selection of Constituent Funds, you
SESERBEAHC (BELSARRNBEEE—3) » fRFE are in doubt as to whether a certain Constituent Fund is suitable for you (including
o b & p= ”‘\ e A s om whether it is consistent with your investment objectives), you should seek financial and/
jﬁaﬂﬂjﬁ&/jg%*img‘ﬁ PME B ) & 18 AAROR 95 or professional advice and choose the Constituent Fund(s) most suitable for you taking
AETEE - into account your circumstances.

2. ERRERENBESARREEBBRBERNBES 3 2. You should consider your own risk tolerance level and financial circumstances before
(TRt E ) RE S TEIRAEF6. 7TH ABE S ERRERE | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
WER) Al REZEACHEBESEERPBAR © /RE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
AEROROEBEES R RS AES Y R—EBEMR Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
RGO ERES R RNGSEAES NEREE R IR & Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

= RIS FZEE T 4E ; A LS AT 8E 4R N ] - - )
32 (0B A2 B B A IR SA TS (2L A0 & RO LB T AE L (R AR SR and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

ENERAS) o yu1m¥qm§§%§$%ﬁsﬁ#ﬁﬁ%ﬂ!ﬁ%’é@é{ﬂ?ﬁ risk may be greater than your risk preference). You should seek financial and/or

BEM RESRIBR/[EXER  YEZEIBESER professional advice if you are in doubt as to whether the MPF Default Investment

ZEBETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
3. (R ERE SRR EERNEREE RSN EES taking into account your circumstances.

BERBEES - AR R E SR RN EE R 3. You should note that the implementation of the MPF Default Investment Strategy may

HEEIRAS ALY o have an impact on your MPF investments and accrued benefits. We recommend that

you consult with the Trustee if you have doubts on how you are being affected.
. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

4. R EARZENABRERTESA FRBEAELE - RER 4

331,E’J?ﬁ%%ﬁ%‘-é%&?zE@A;Eﬁ%&,%ﬁﬁ’,‘-‘ﬁ?ﬁ%%ij{zf repayment of capital. Investment in the My Choice MPF Conservative Fund and My
ERNBESFARTREZSFERAR  SEATRETEER Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEERREEE - B/ BNRBSRTESREHA with a bank or deposit taking company and that the Trustee has no obligation to
REREBETEETEEST AT EESHETEEES o Eedeem tthe iEveztme(;'nRAatctrk:e. sugijrBipgi%nKBall\;lxe. In lil/lddilficEnF, tklje My CPoic;,. I\/LPtF
. . . onservative Fund and My Choice oney Market Fund are not subject to
5. gﬁ%ﬁ%ﬂﬁﬁ?%}z%?ﬁg};a )E-Z’J ﬁfgg)iﬁgﬁiﬁﬁi %ﬂéég the supervision of the Hong Kong Monetary Authority.
[FH_J)F'{— W%EﬂﬁﬁﬁﬂZi?ifﬁlﬁé,%ﬁjgﬁgﬁaﬁ 5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
2(7) = FHL > assets of the fund; or (ii) members' account by way of unit deduction. The My Choice
REARBEZZE MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. IREMERMK  BEMNEEWIFERREENISE  HEEHK fund performance quoted have incorporated the impact of fees and charges.
RIBEEIFRATBKIAF © 6. Investment involves risks. Past performance is not indicative of future performance.
7. THREEMEMBES A RRED RIS SN TR A Price of units and investment returns may go down as well as up.
. Nz 7N AN MR8 =
BERTE o EEREMIREREN  BABARTEZBRES 7. The following_ informa_tion is for your re_ference only. Yqu_should not solely rely on the
HEHPEEERRES  BARKE) - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

FFEA Trustee:

R BB ER /5 5T A IR A 3 BOCI-Prudential Trustee Limited @ =3

EBAEHRZEIKI151507E b

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ‘:F ﬁgc @ V( PRUDENTIAL

EFRRIEEL Customer Services Hotline: 2929 3366 : - R 3 £
BOC INTERNATIONAL <

#it Website: www.bocpt.com
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ENEEREES

MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B & INVESTMENT OBJECTIVE AND POLICY

ENBERZESEBRENSERRRELZSCEERZES  FHEIBRIHEEFEIONRENEERED
5 IESEBLDHARE (EEEEEEDHARENR) NEEEEEEHEN AR (BEESERN ETHRFE)
MER BEBEXRBBNARBEETRRATEEIMARYNAE - ESABEFHEREEINEEE
E{Sg&)%]ﬂ’ﬂ%%?ﬁﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or
companies which have a business connection with Hong Kong (including companies which are listed outside Hong
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term.

E&EE$ FUND DATA
ERPEBREREESNRERE
Investment Manager of Underlying APIF
HE2#E(H8)" Fund Size (Million)”

EEES(FB)BERAF

FIL Investment Management (Hong Kong) Limited
77T HKD 287.55

HEH BER" Launch Date"” 28/07/2010
REEM Currency BT HKD
BB Unit Price"” 77T HKD 15.8600
HELRMIZR" Fund Risk Indicator” 21.68%
E B E" Fund Expense Ratio"® 1.06799%
E&RBPIFBsE"Y PERFORMANCE IN HKD!*
ZIEEI R (%) FE{L B (%) FREEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -5.81 TEA NA 2019 15.96
FHPES  Year-To-Date -10.81 TEA N/A 2020 17.95
15 1 Year -1.31 -1.31 2021 -15.51
35 3 Years 24.11 7.46 2022 -18.78
5% 5 Years -25.88 -5.81 2023 -15.76
10 10 Years 42.25 3.59 2024 17.43
MM ZE4S  Since inception 58.60 2.94 2025 30.45

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

EARY)H} Basic Materials 0.67%

E &l Telecommunications 0458%_/—|—’
A Utilities 1.32%

2= Health Care 2.60%

BER Energy 2.91%
EitE Real Estate 4.82%_/—

4 SEAFE R Consumer Staples 6.75%

BE&REM” Cash & Others” 1.70%

£ Financials 28.80%

T # Industrials 10.82%

LT HER

B Technology 18.57% Consumer Discretionary 20.46%

+x&E®EB" TOP TEN HOLDINGS"

%% Securities

# B2 Holdings

1 BEERIEAR TENCENT HLDGS LTD 9.81%
2 SEZ4EMR HSBC HLDGS PLC 9.16%
3 MEBBSEIZERAER2DE ALIBABA GROUP HLDG LTD 8.23%
4 FhEFERIEITHAR CHINA CONSTRUCTION BANK H 5.96%
5 RFBREE AIA GROUP LTD 3.61%
6 FEIFZHR PING AN INSURANCE CO LTD H 3.25%
7 LENOVO GROUP 2.70%
8 EMEZHEF MEITUAN DIANPING 2.67%
9 EE{ERX CONTEMPORARY AMPEREX TECHNOLOGY CO LTD 2.64%
10 #HMFERRERRERR AT - HER ZHUZHOU CRRC TIMES ELECTRIC (H) 2.61%

2026 2ZHEFE
2nd Quarter Fund Fact Sheet

BB AR B EBER"

Risk Class"? Risk Profile!"?

537" MARKET COMMENTARY"

HERT T8 BBBRMOAERRE  TERNRAT
BRTBAZ AMBEAFE  UARBFETER
BRI - EBURRMRR - I EIREEBICEE
ATERER  SHSPNHBA  MIFAT LR
AIH a2 R - AMBRENERSEH  TESARR
MEENRELERRFIZE - A - EWEHRE
LEE R BRBRREA B RO ER -

ESRNZAXRFBRIEY - ESWEIRE ML
WH/ P RFRELE - BRBERER - EBER
RBIBREM KA BRE - /N K[E B EEE BEF H
BRRAREEESN - BEEE - MNPERKER
RSB N EATERE/ BETLERRTFFE
3 o BARSRSRYMNERR  REZARNBMGEEMN
Eh o RERELT - BETEEMRA LR BERK
AMEAN BRI S ERBRERED - MAHEUA
TERTENERERRESESHSME  AHRE
BB E-DIFRERS - WNPERRERE
7 BAREERENEFEANRYLBREL  ME
BRI ATEEERE BWA TERTIXEAT
RV - MBI ARETES  FRREEZR
HRARZARAEATERHBEFONBERBERL
AMZE - ERAZEIRATISEEAE - ESUE
BFEEARNFER  BEEERERREEEEY
HISSAEYRE - ESLBBEETHELE  UEE
AERRE A TSI RIS -

Chinese equities declined, while gains in Hong Kong
moderated amid an artificial intelligence (Al)-led
rally, uneven domestic recovery and targeted policy
support. Early gains followed easing geopolitical
risks and renewed enthusiasm for Al infrastructure,
while non-Al areas increasingly came under
pressure. Strong stock selection in the information
technology sector, positioning in industrials, and
an underweight position in materials added value.
However, the underweight exposure to financials
and the overall exposure to energy partially offset
gains.

The fund outperformed the index during the
quarter. The lack of exposure to BYD and an
underweight position in Xiaomi added value.
Both companies suffered due to weakness in the
electric vehicle space, while Xiaomi also faced
smartphone memory cost and pricing pressure. Al/
data-centre-linked names, including Lenovo Group,
Zhuzhou CRRC Times Electric, and Weichai Power,
added value. Lenovo gained after strong earnings
highlighted its re-rating potential. Its core personal
computer business delivered a better-than-
expected operating margin despite higher memory
costs, while market share gains and a return to
profitability in its Al-led infrastructure business
further supported sentiment. Zhuzhou CRRC Times
Electric rose as investors focused on its emerging
power semiconductor business, supported by
robust demand from Al infrastructure, robotics,
autos and industrial applications. Shares of Weichai
Power also advanced as investors increasingly
viewed the company as a beneficiary of the rising
demand for Al data centre power generation
equipment. Against the backdrop of a concentrated
rally in the Al space, not holding Hua Hong Grace
Semiconductor, Kingboard Laminates Holdings,
and Kingboard Holdings detracted from relative
performance. Fund manager remain disciplined on
valuations and selectively assess opportunities with
attractive risk-reward profiles.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” BT HKD157.79

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 15.3334
HEEmBER" Fund Risk Indicator 20.00%

HEERX =" Fund Expense Ratio"®  0.73161%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁﬁ [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAEBEXR(E120215F9H20H) £ 2E & KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

2EEH%) FRICEE %) (BER) (%) FERIR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months -6.61 TEA N/A -6.49 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date -9.61 TEA NA -9.28 2022 -13.45
3 1 Year -3.12 -3.12 -2.22 2023 -11.19
3F 3 Years 32.02 9.70 35.37 2024 21.63
5% 5 Years - - 2025 30.94
10 & 10 Years
BA®  Since Relevant 3.88 0.80 8.03

B Changes

TRETEESESN2010F7A28AMIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B ES/K(B120105%7 528 H ) #2E £ %K Fund Performance since inception (i.e. 28 July 2010)

BEEH

ZREF (%) FER{EI}R%) (BE3R) (%) FE B (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%) Performance (%)
3f8A 3 Months -6.61 TEA NA -6.49 2019 12.28
FHMES Year-To-Date -9.61 TEA NA -9.28 2020 -1.50
15 1 Year -3.12 -3.12 -2.22 2021 -12.39
3E 3 Years 32.02 9.70 35.37 2022 -13.45
5F 5 Years -9.25 -1.92 -5.76 2023 -11.19
10 % 10 Years 48.08 4.00 53.03 2024 21.63
miEs Snce 53.33 2.72 85.36 2025 30.94

inception

2026 2ZHEFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

2026 B =FE  EEERBR TERT.7% ' 68
BEAKIEES. 1% MERBEERAK - REER
BEERVBIETREREZ BERTREMEH O
BEXBRNNEE - UREBER R SEBRR
B PRV EER ) o

BEDSEAE  EAESNEFFRA - RERAL
EEHMEEEENRMEL - EAEREAEDE
RKo.8fE  ENELRERR  ZE2ERBHR
o BEBIFEMAAIRAIFEERES - EXEBEL
RERARKRMERESE -

REF=ZFE  mEEMEEOBEBAER A
AR R BRI E R R P HEE L TEED -
EHERREFRESRE  BHERESEBER
ROEERERFRM -

In Q2 2026, the Hang Seng Index declined
7.7%, with June alone falling 9.1%, reflecting
significantly elevated market volatility. Investor
concerns centered on global trade policy
uncertainty weighing on export-oriented
earnings, alongside the Federal Reserve's
interest rate trajectory continuing to constrain
Hong Kong market liquidity and suppress
risk appetite across emerging Asia. The
sharp monthly drawdown triggered defensive
positioning across institutional portfolios, with
tariff escalation fears particularly impacting
technology and manufacturing heavyweights.

Despite the market pressure, Southbound
capital flows remained positive throughout the
quarter, signaling mainland investors' sustained
confidence in valuation recovery. The HSI
currently trades at approximately 9.8x forward
earnings, near historically low levels, providing
a reasonable margin of safety for long-term
investors. The index's ongoing inclusion of Al
and innovative pharmaceutical leaders further
enhances sectoral diversification and long-term
representativeness, aligning the benchmark
with China's structural growth narratives.

Looking ahead to Q3, market attention
will shift to geopolitical developments, the
implementation pace of mainland growth
stabilization policies, and companies' ability to
deliver interim earnings. Specific focus will be
on property sector stabilization measures and
consumer demand recovery indicators. While
near-term risk appetite may stay cautious
amid external headwinds, current valuations
and resilient capital flows create favorable
conditions for long-term strategic allocation.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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(1,2) P (1,3)
NEBERENES (& S o
& Eg é I E E ~5 (nzlﬁl) R|:k C[!ass Risk Profile

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

4R M Consumer Staples 1.79% HED¥ Conglomerates 1.58%
EAE Materials 2.09% ———— l_\
A Utilities 2.45% e RHEM" Cash & Others” 1.05%
T 2 Industrials 2.46%
B Telecommunications 3.76%
i ZEFREE Properties & Construction 3.97%
BER Energy 4.74% —/—

£®t Financials 33.87%
{212 Healthcare 5.07%
EAHE Information Technology 16.48%

L FTHE R Consumer Discretionary 20.69%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 SEZ#EM HSBC HLDGS PLC 9.11%
2 [EIERR TENCENT HLDGS LTD 8.09%
3 MEEDEEERARZDT ALIBABA GROUP HLDG LTD 6.43%
4 FPEERIEITHAR CHINA CONSTRUCTION BANK H 5.16%
5 & 3BIREE AIA GROUP LTD 5.00%
6 HEIERITHR ICBCH 3.53%
7 HEBEHR CHINA MOBILE LTD H 3.15%
8 EBXFFT HONG KONG EXCHS & CLEARING LTD 2.91%
9 /KEME XIAOMI CORP 2.61%

10 ZEMEEZEFFMEITUAN DIANPING 2.53%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES

MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
REZEFRZMLET) EEAREERHENEAEE - R EEEREESVAESERETEEHER
RERTE A RR/SHE B KR MREWNDPREESEEFEN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

77T HKD 660.60

#EH BEAY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” It HKD 33.0748
HemEsE"” Fund Risk Indicator® 20.48%

HEEBI =" Fund Expense Ratio" 1.06687%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 15.98 TEA NA 2019 35.46
FHES  Year-To-Date 16.12 TEA NA 2020 51.75
15§ 1 Year 37.00 37.00 2021 -6.33
3F 3 Years 61.42 17.30 2022 -28.63
5 F 5 Years -3.71 -0.75 2023 -9.37
10 10 Years 171.65 10.51 2024 13.04
RALZES Since inception 230.75 7.80 2025 34.08

2026 2ZHEFE
2nd Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

ABERZEEH 135% TEMAETENEM
REEE (+56%) o BB NIEEA (+4%) -
REHZE TR (5%) - RVEE X BEARR
BR1E (+435%) » EXAITE (+12%) REHA
(+11%) °FEMFHE  RRLFHERIEZSE
B BEkIE ©

FETSREER TERNEBRS  STEEF
ERRTEEEREAE - AR - SERATIEES
REFERRMCERNPRETECERBERE
MELRREEFHSTHEETEEES -

FESENRERSGSIE | BROASIRAGEHE
HAFE  HBAERS - 2EBER - BHED
SMERSFETTEAS B —  ZBREHNER
HRXEE REFAHR -

SENEEEE  REDNEIENRAXENAL
BREAFSORY - DMNREATSREXRMTNR
RAMG  SEEEXECFREDNEREAR AL
REEEY  RETEEERF - DER - ORISR
W WEBTHRABRBESE

FENEREEES - RREHELERRIZEL
RIXERBRNKEE - T8 REEERICHE
% REEACHRASERTR - B ATERE
FENERERERATSE PEBREDNED
W FHF—WEARRTE « EHBREREARE
e TR R - ATEREARAENER - mE
BZmh5 - LHRHERRESARRDEEER -

BENRRDEELESERN LR - EEPEUEHM
W5 RASEETNESRI : BAEMBANE
ERERS » 51+ BEAELRBERABRMRR - £
KEBEETRERHNSATESHERIFE -
W BN Z IR E R B AR -

BENH  BRNARKSERE - YERRARFE
THHE o RSN BELERETRRAFNE
RIEE - BB T M ERE - BEEEAFEENE
= TRERAMERIES o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZNFERZES ()

MY CHOICE CHINA EQUITY FUND (cont’d)
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

HEBETE5%" ASSET ALLOCATION BY INDUSTRIES™

4SEAFE R Consumer Staples 2.04%
EARYH Basic Materials 1.99%

HAB1T# Other Industries 3.83%_/—

B Telecommunications 1.88%
T2 Industrials 12.64%

,— BEREAMD Cash & Others? 0.84%

BHE Technology 44.53%
&® Financials 14.38%

FNEHEM
Consumer Discretionary 17.87%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD 9.63%
2 FESNIERR TENCENT HLDGS LTD 8.01%
3 MEEBEEERERZAT ALIBABA GROUP HLDG LTD 5.40%
4 &3ESEF DELTA ELECTRONICS 3.83%
5 &S ELITE MATERIAL CO LTD 2.78%
6 JELER HSBC HLDGS PLC 2.77%
7 $BESRITHAR CHINA MERCHANTS BANK H 2.59%
8 #1511 ERZAT NETEASE, INC 2.53%
9 WEFEEIHHERD T REALTEK SEMICONDUCTOR CORP. 2.35%
10 B 5 FT HONG KONG EXCHS & CLEARING LTD 2.33%

2026 2ZHEFE
2nd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

Greater China equities rose by 13.5%, driven by an
exceptional performance in Taiwan (+56%). Hong
Kong saw a modest increase (+ 4%), while China
declined (-5%). Technology was the best-performing
sector (+43.5%), followed by Industrials (+ 12%) and
Telecommunications (+ 11%). Consumer Discretionary,
Energy, and Staples declined by double digits.

China’s underperformance was mainly due to weak
consumption, which pressured major offshore
e-commerce and discretionary companies. In
contrast, technology and industrial companies that
benefited from Al and China’s localization efforts in
semiconductors outperformed, and these sectors have
a larger weighting in onshore equities.

The overall outlook for the Chinese economy remains
unchanged. Growth continues to be led by high-tech
industries and exports, while consumption remains
weak. Nationwide, the property market remains in
a multi-year downturn, but prices and transaction
volumes are recovering in select first- and second-tier
cities.

Taiwan’s strong outperformance highlights how Asia
is benefiting from the surge in Al capital expenditure
originating from the US. Asia supplies the essential
components for the Al industry, resulting in a significant
transfer of wealth from US companies to Asian firms
involved in the Al supply chain, including advanced
logic chips, memory, PCBs, passive components, and
optical equipment.

China remains in an economic trough, reflecting the
aftermath of the property unwind and industrial
overcapacity. However, the worst is likely over, with
early signs of macroeconomic stabilization. At the same
time, initial progress in Al is improving confidence in
China’s technology capabilities and supporting a tech-
led rally less dependent on consumer demand. This
has resulted in a two-speed equity market: Al-related
areas are outperforming, while much of the broader
market, particularly consumer-exposed segments,
continues to lag.

Although technology names continue to see earnings
upgrades, in China—as in many other markets—the
concentration of performance warrants close scrutiny:
nine of the top ten positive contributors over the
month were in the information technology sector. Fund
manager continue to take profits from high performers
and rotate into names with asymmetric risk/reward.

In Taiwan, Technology remains the largest overweight
position, with active rotation within the sector.
Outside Technology, fund manager are focusing on
domestic consumption proxies to capture potential
wealth effects, and areas with idiosyncratic share-gain
potential.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENEMREES

MY CHOICE AMERICAS EQUITY FUND

HEE2EN-REES - (EEM)
Fund Descriptor — Equity Fund — North America

R & B & INVESTMENT OBJECTIVE AND POLICY

BHNZENREESA—REES  FBRENZTERIREES (HEEES(BB)ERATNEENEESRR
BER)2ENRRESCRES) (BERIA) - EERMBELEZNRD T EEBNRNERH - FFEEEED
AERNKE - ZERZEEEREESTAREES  TEEBHABES (AR HEEFET%) RER
EENEEREARMERX)RETS  ELENLT  RELATSILETEEBNOARANRE -

The My Choice Americas Equity Fund is an equity fund and seeks to produce returns that are related to those achieved on
the major stock market indices of North America, but at the same time manage the volatility of returns in the short term
by investing into the Americas Equity Fund (MPF) (Unit Class A) of the Fidelity Global Investment Fund, an APIF managed
by FIL Investment Management (Hong Kong) Limited. The underlying APIF, which is also a feeder fund, mainly invests via
its underlying fund (i.e. at least 70% of its NAV) in the equity markets of North America (including the United States and
Canada), namely equities of companies listed, have their head office or exercise a predominant part of their activity in North
America.

E&£¥% FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF
HL8E(HE)" Fund Size (Million)”

EEES(EB)ARLA
FIL Investment Management (Hong Kong) Limited
#JT HKD 13.36

#EH BEY Launch Date" 08/06/2026
REEM Currency 77T HKD

{7 EHE" Unit Price”” T HKD 10.1679
E&RBAZERL" Fund Risk Indicator™ @A N/A
H2BIX =" Fund Expense Ratio"® &M N/A

HE&RRFBTHE"Y PERFORMANCE IN HKD"*

RREER%)  FEEIR(%) FEEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

FA A 32 Z Since inception to

3EA 3 Months TEA NA 11122026
FHWES  VYear-To-Date TEMA NA

15 1 Year -

3F 3 Years

5 fF 5 Years

10 F 10 Years

MM ZES  Since inception

HELEERR /WED %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HEKEAD Cash & Others” 7.65%

58 Sweden 0.09%
INE K Canada 4.60%

% United States 87.66%

+Xx&EZEERB" TOP TEN HOLDINGS!"

&% Securities 48 £ Holdings

1 NVIDIA CORP 6.98%
2 APPLEINC 5.98%
3  MICROSOFT CORP 4.42%
4 AMAZON.COM.INC 3.67%
5 ALPHABET INC CLASS A 3.16%
6 BROADCOM 2.83%
7 ALPHABET INC CLASS C 2.60%
8 META PLATFORMS INC CLASS A 2.17%
9 BERKSHIRE HATHAWAY B 1.71%
10 ADVANCED MICRO DEVICES 1.68%

2026 2ZHEFE
2nd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

TEA
N/A

5" MARKET COMMENTARY"

ESHARBBERNEE - TERHESPRERD
FiE - HREREEBFIERMES  MEEBER
ATEHERBGENTARERETSTERSAZRE
FEUERT » ERBNRRERREEAER K G EH]
SR - SRR EMREAERAIEHENE -

{& B 75 @ » Marvell Technology * Applied Materials *
AMDR EHFHEBEH EAAIEREERRERE
SHEHATIESRER AEEMEEEEAES
BHERRIFEE MmBHASRERERNE
LDHRENTREM BERTBEEERRE B8
(Qualcomm) {9 {RKLL EEE I8 B R EIE(E o Palantir
HIRIE L BRI EIFR o

REEHATIEREETERNERRISELE 55
= ¥R (Micron Technology) L7t » BESHZ AT
FRIE L S AN 85 _E 20 303 Bk © $#X (Microsoft) 72
FYRDMAREE A EEFAFEERIE - A
M ZARELEED BR - Bk ESEFEDY
BREE  WABEBMHESERENRKSIMG
RAIS - EEHF(Amazon) BEATFEHF - BERE
EHATIBEEBRENEREESSEMEE - R
M ZARBEES IZENETHERERES
¥BRIEER -

The fund underperformed the benchmark in June.
US equities retreated as investors took profits
following strong gains earlier in the quarter, while
uncertainty around monetary policy and Al-related
valuations weighed on market sentiment. As
such, stock picking and positioning within IT and
communication services detracted from relative
performance, partially offset by stock selection in
Financials and Materials.

At a stock level, Marvell Technology, Applied
Materials, AMD and Intel advanced as continued
investment in Al infrastructure supported optimism
for demand across Al chips, networking technology
and semiconductor manufacturing equipment, while
improving sentiment around Intel's turnaround also
contributed. Underweight exposure to Qualcomm
also added value due to slowing demand concerns.
Underweight to Palantir also added value.

These gains were partly offset by underweight
position in Micron Technology as it advanced on
continued optimism around Al-related memory
demand. Holding in Microsoft weighed on returns
as shares eased following strong gains earlier
in the quarter. However, is a global leader in
software across productivity, infrastructure, cloud,
and gaming, with a structural compounder and
attractive growth profile. Amazon detracted as
investors became more cautious over the pace of
returns from Al-related investment. However, it is
well positioned for long-term growth in e-commerce

and cloud computing.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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2026 2ZHEFE
2nd Quarter Fund Fact Sheet

R B ABER"?
Risk Class"? Risk Profile!"?

MY CHOICE EUROPEAN QUALITY TRACKER FUND 777

ESEN-REES (M)
Fund Descriptor — Equity Fund - Europe

R & B & INVESTMENT OBJECTIVE AND POLICY

BHRBRNEZREZEBESR—RFEES  SABBRENESESRIFETFAIINFES - EEMSCI
BONERRE (E I ETF (h—mEEES (B8) AR A NS BN SIS 181083 8) UBHMSCI
BN SEE QRSB (100%E ) WRE - ERpEEEREES TAREES  TEABEEEE
& (EED HEEFE10%) RERLEN AEZERMEX)KENS  DELINLT - RELATR
RETTEBVRARNRE  AETINZR(ERSESEEFE) Bz BRERAR -

The My Choice European Quality Tracker Fund is an equity fund and seeks to track the performance of the MSCI
Europe Quality 100% Hedged to USD Index by investing in the ChinaAMC MSCI Europe Quality Hedged to USD
ETF, a sub-fund of ChinaAMC Global ETF Series II, an ITICS managed by China Asset Management (Hong Kong)
Limited. The Europe Quality Index is a float adjusted modified market capitalisation weighted index that is compiled
and published by MSCI Inc., the index provider. The ChinaAMC MSCI Europe Quality Hedged to USD ETF adopts
primarily a full replication strategy to achieve its investment objective.

HE£E % FUND DATA

EREEEREESNRERE EZEES(FB)ERAA

Investment Manager of Underlying APIF China Asset Management (Hong Kong) Limited
E&#%E(HE)" Fund Size (Million)"” BT HKD 3.13

H#H AHEY Launch Date" 08/06/2026

$RIEE® Currency 77T HKD

BEAEE"Y Unit Price™” T HKD 10.3406

HEEMER"” Fund Risk Indicator™ @A N/A
HEBAZ =" Fund Expense Ratio"®  REMA N/A

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

MSCIBUM S E 28 2 RIS S
FR{LEIH (100%ZE TEH)

RIEE R (%) (%) MSCI Europe Quality FEER (%)

Cumulative Annualized 100% Hedged to USD Calendar Year

Return (%) Return (%) Index Performance (%)

. HMIZZE Since inception
3f8A 3 Months - FEA N/A - to
31/12/2026

EHZES Year-To-Date - TEA N/A
15 1 Year
3F 3 Years
5F 5 Years

10 & 10 Years
MM ZES Since inception

HEEETE95%" ASSET ALLOCATION BY INDUSTRIES™
A A Utilities 0.31%
ZE M Telecommunications 1.01%

,— HEKEAD Cash & Others” 5.86%

F## Materials 4.80%

FUBUER,

Consumer Discretionary 9.01%

T ¥ Industrials 22.80%

£/t Financials 9.95%

B i B .
EiAEHE Information Technology 11.55% 2R Healthcare 20.98%

4R FE M Consumer Staples 13.73%

+A&EER" TOP TEN HOLDINGS"

%% Securities #HE £ Holdings
1 ASML HOLDING NV EUR0.09 (POST SPLIT) 6.16%
2 NOVARTIS AG-REG CHF0.50 (REGD) 4.72%
3 ASTRAZENECA PLC ORD USDO0.25 4.56%
4 NESTLE SA-REG CHFO.10 (REGD) 4.33%
5 ROCHE HOLDING AG 4.30%
6 NOVO NORDISK A/S-B 3.61%
7 ABB LTD-REG CHF1.03 (REGD) 3.36%
8 ROLLS-ROYCE HOLDINGS PLC 2.75%
9 UNILEVER PLC 2.73%

10 ALLIANZ SE-REG ALV 2.72%

5" MARKET COMMENTARY"

BrEREREREERS  ABEEEEZ DN
B EREREERESEE - mSTHEROER AL
JEGDPHE @ MEABMMBUEE : B IRARE
BOREE R BRI Al SEEEEBE RS b
17 WREEEAREE - hEEREFERER -
ROBERBEEEMN  BRRERMSELER 5
MRBRRARISEER -

[REBHRSFIR] RBESEY » BRMAERZBER
R ZAEAERE  HEEREEATZR  REQRE
KFBLERBRILR - ERIMISIRITEL2022-2023F 58
FRMEAFERLUSE EeEENEEREGZES
WEEENEER - 2MHEBRARUNER  BEE
BRERS| HiEH ; BHELBFEMRRBEMNTLS - B
EBERZRABEGENE  BEEERRMELE -

TERBDEME - ERFHFHALOZEERMA « BUMN
IRITERMEHE  ABAREE - £ZE L &
BUETETENRET  EAWBHEEMRHLUILE
BONESR o fRFE Smart Beta KBS - R HREAHE
{éiﬂﬂ’ﬂ%‘éiﬁﬁ#  [ERANEUMNREER ETF B0 RETE

The Eurozone economy lacks broad momentum
with clear divergence across economies, and a
region-wide synchronized recovery remains absent.
Market performance is driven not by GDP recovery,
but structural fiscal support from rising defence
budgets, ongoing energy transition infrastructure
investment and Al-fuelled industrial capital
expenditure. Geopolitical volatility keeps energy
prices volatile, while sticky core inflation delays
monetary easing, reinforcing the higher-for-longer
interest rate backdrop.

Persistent elevated rates cap equity valuations,
as European equity multiples have an inverse
correlation with Bund yields. Future returns will rely
primarily on corporate earnings growth. The current
market regime bears similarities to the 2022-2023
energy cycle, with capital flowing steadily toward
firms with durable competitive moats. The global
reserve framework is undergoing profound shifts,
boosting the appeal of euro-denominated assets.
Sustained foreign inflows, alongside shrinking free-
float stock supply, increase the scarcity of high-
quality European assets.

Sector performance will diverge sharply. Fund
manager favour HALO heavy-asset sectors, European
banks and consumer staples, while turning cautious
on consumer discretionary. Against fragmented
macro conditions dominated by structural trends,
vanilla broad passive investments struggle to capture
key themes. Leveraging a Smart Beta framework to
select leading franchises with robust moats across
sectors underpins the core investment rationale of

European Select ETF.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENDMREES

MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

ﬁzE’JEE}I‘IHﬁmgézﬁzﬁiﬁﬁﬁ"*éi‘"Tﬁxﬁgézﬁﬁkﬂﬁfgé Gaias) » &PE %9\ BEEF
5 BED kEJ:rh B EE - NEHARHER iﬁ’%&/i‘i’i’ﬂﬁiég/ BNATNEE Mo ABRRiBER
AR - *ll’qi& &E - HE - EE - w26 - SR - HAM - FEEE - HIE ﬁ%‘&?ﬂf’ﬁ—l 21
ELERE EME"Eﬁé@ﬁso%]E’JF%&ﬁ&Tﬁbﬁiﬁf@E&/L %E&/ﬁ%ﬁ&)&ﬁ%&ﬁ%ﬁﬂﬁ RELEHEE
Rﬁl\%%?ﬁﬁ%%ﬂ] SOKEEEFENRS0%RENTEARKTEBR - EERMES AR T REHMERNR
RAARENEEE - ¥ EEESE R A ERERE

The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock market indices of Asia
Pacific, but at the same time manage the volatility of returns in the short term by investing into the Asia Pacific Equity Fund (MPF) of the
Fidelity Global Investment Fund, which will focus investing (i.e. at least 70% of its net asset value) into the equity markets of Asia Pacific,
namely equities of companies listed, have their registered offices, or generate a predominate share of their sales and/or profits in Asia
Pacific. Asia Pacific comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India, Indonesia,
Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to invest in bonds in a limited
manner (i.e. less than 30% of its net asset value) and may invest up to 20% of its net asset value in China A Shares and China B Shares
via Stock Connect and/or Qualified Foreign Institutional Investor (QFI) status of the investment manager of the underlying APIF.

HE£E R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

HL#E(HE)" Fund Size (Million)”

?ilﬂ

B70%) B ERE ARER

D)/
el

EEHEHS(EB)BRLA
FIL Investment Management (Hong Kong) Limited
7T HKD 333.90

HH BH™ Launch Date" 28/07/2010
REE® Currency 7Bt HKD
BB Unit Price™ B IT HKD 34.0574
H&mEEZRZ" Fund Risk Indicator!” 19.20%
HEB%="% Fund Expense Ratio"® 1.09501%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 34.54 TEA NA 2019 18.07
FHES  Year-To-Date 37.96 TEA N/A 2020 18.05
15 1 Year 57.23 57.23 2021 -2.96
3F 3 Years 100.61 26.12 2022 -21.24
5 F 5 Years 50.62 8.54 2023 10.03
10 F 10 Years 173.45 10.58 2024 11.87
MIZZES  Since inception 240.57 7.99 2025 23.65

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HMEIR Other Countries 1.17%
FRFT Malaysia 1.38%
$Th03 Singapore 2.90%

#El China 7.16%

— B&REMD Cash & Others™ 3.64%

A7 Taiwan 25.36%

ENE India 14.87%

%2 South Korea 29.60%
BN Australia 13.92%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 SKHYNIX 9.06%
2 BTEE TAIWAN SEMICONDUCTOR MFG CO LTD 8.78%
3 SAMSUNG ELECTRONICS 8.53%
4 ERERIE R EMR 2 E MEDIATEK INC 2.88%
5 BHP GROUP 2.23%
6 COMMONWEALTH BANK OF AUSTRALIA 1.96%
7 &EEF DELTA ELECTRONICS 1.87%
8 SK SQUARE 1.79%
9 ER£KERAER2AT DBS GROUP HOLDINGS Ltd 1.55%

10 & %E ELITE MATERIAL CO LTD 1.33%

2026 2ZHEFE
2nd Quarter Fund Fact Sheet

BB AR B BB ER"

Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

EABE(BARERIN) RHE2026EE - LT - T3
ERFERAAISERTHNAS  IFEERT
L5 - FEIRTRER TR - R A CEZEHE
S HERTRESERR  FTESEBENEEBLE
EARZ  UREEBESITERAMIE - &R
MEEZTARRBEZS L - TEIRFEERERHT L -
MENER E2RAEREI T - EREEE @ ATEREME
BT EENERISFERS ﬁﬁbh?&?ﬁﬁ%‘f*/u i
HESHEELER  URERBANFRRESEFER
e 1288 (DRAM) A {& 3 4R [E A2 1EBR (SSD) © F Ut » ¥
SKE £ (SK Hynix) Wi B RETRER - 57
E R AR (Cambricon Technology) 7£ & F #I1T £
REET  BESERTEINES X EEEE NN
i - AEEEERREMAKXESTREEF  HIR
ARHARZEZRIZEIPAYIER - ZA FISEURRA
FEHNEERENERERSE UENSHMEE
R RREBEFATIEEREERESEE - Z—F
M - Infosys BRETE - EEIRA T EREREF - AR
THELDATEEEM TS AERERREEOE
PRAEE » SEEEARERIRIE ABEE © Evolution
MiningMERRE - RABSEEZTAHE > ntib
ggg@@%&%%ﬁmﬁﬁﬂ&%mﬁ%  BEES
g5 o

Asia Pacific ex Japan equities advanced over the
second quarter of 2026. South Korean equities
rose, supported by optimism around semiconductor
and Al-driven rally. Chinese equities fell over the
quarter, reflecting persistent weakness in domestic
economic activity. Indian equities delivered positive
returns underpinned by solid macroeconomic
fundamentals and sustained domestic institutional
inflows. ASEAN markets saw notable divergence
during the quarter. Thai and the Philippines equities
rose, while Indonesia and the Malaysia declined.
At a stock level, investors remained encouraged by
continued strength in Al-related memory demand,
particularly for high-bandwidth memory (HBM),
alongside growing demand for server DRAM and
enterprise SSDs. Consequently, the exposure to
SK Hynix contributed to performance. Separately,
Cambricon Technology continued to benefit from
China's push to strengthen domestic semiconductor
capabilities, supported by favourable industrial
policy. Taiwan-based copper-clad laminate (CCL)
manufacturer Elite Material rose, on the back of
strong growth in both revenue and net profit on
a quarter-on-quarter and year-on-year basis. Elite
continues to invest in capacity expansion at a
faster-than-expected pace to support rising demand
for high-end materials, reflecting confidence in the
durability of Al-related demand. On the flipside,
Infosys slid as the information technology sector
in India was largely overlooked during the global
Al rally amid concerns that Al could disrupt white-
collar employment and services exports. Evolution
Mining detracted following mixed first quarter
update and gold-related weakness as geopolitical
risk eased and gold’s defensive appeal diminished.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

& B1E INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
EREERREESNRERE
Investment Manager of Underlying APIF

EEEREEE(EB)ERAT (£2020F6F 19 EEEERR
MEZERECMNERATNATEREEEREESHRELE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

HEE#E(EE)" Fund Size (Million)"” 77T HKD 643.86

HH AHEY Launch Date" 28/07/2010
$RIEEHE Currency BT HKD

B E®E" Unit Price” 7T HKD 38.2407
H&mEBEZER" Fund Risk Indicator"” 12.38%

HERI =" Fund Expense Ratio" 1.04250%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

H2020F6 A 190  FNRBRELSHRHARGEREREES  FOESNREB BT ELARES - YAFRBNEBRER
(UREHEENEREA KB FRAESRANLREEUTEHRAIEREY]) - TRETHIESBFRELRHRE -

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment Objective and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BEEBEXR(A12020F6A190)# 2E £ KR H Fund Performance since Relevant Changes (i.e. 19 June 2020)

FEER

RIEE R (%) (%) FEHEENE FEEER(%)

Cumulative  Annualized 5 81(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3EA 3 Months 15.72 TEA N/A 0.43 19/6/2020 - 31/12/2020 23.31
FHES Year-To-Date 12.26 TEA NA 0.81 2021 18.49
16 1 Year 22.81 22.81 1.54 2022 -17.89
3F 3 Years 64.87 18.14 6.19 2023 18.05
5 5 Years 58.21 9.61 11.43 2024 16.26
10 10 Years - - - 2025 19.34
BHER  Since Relevant .
e Changes 123.93 14.27 TEA NA
* *Cj

F12020 *Since 120.32 14.06 11.43

F7H18 1July 2020

FHIHEEYMEREIRA A LhBEENREEH2020F78 1 BBEIHETE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)
FEEBIHR (%)

RIEER (%) FZ{LEIR(%) Calendar Year
Cumulative Return (%) Annualized Return (%) Performance (%)

3{8H 3 Months 15.72 TEA N/A 2019 17.78
EHES Year-To-Date 12.26 TEA NA 2020 7.75

15 1 Year 22.81 22.81 2021 18.49
3F 3 Years 64.87 18.14 2022 -17.89
5 F 5 Years 58.21 9.61 2023 18.05
10 F 10 Years 158.61 9.97 2024 16.26
I ZE% Since inception 282.41 8.78 2025 19.34

2026 2FZHEFE
2nd Quarter Fund Fact Sheet
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Risk Class"? Risk Profile!"?

57" MARKET COMMENTARY"

RERRTRE-FELE - TEEHAZEATE
BEREEEAREBERFEER - RIRRERIEL
BENmS  URASFERRCES FRitEE
HYRRTERE o ENEE TRRRVRRAG M - 45
HZ PR EZEBRANEE - AERBBTIEE
BREZNAFRRZREEES - BILER - BIRE
DENRFRFEREHEE - ARXBEREERR
2 BPESREME -

ZR - RERIHMBBUARRFESIE T EEEAH
SRS - FERERFNERLEZETRES
% MBHERBEANESEMER - BEFHER
HREERHES BT BN ERNES - RERERE%
REERETRRE -

Global equities gained in Q2. The dominant
driver was continued momentum in artificial
intelligence and related capital investment
cycles, which strengthened technology-heavy
markets and economies that are embedded in
semiconductor and advanced electronics supply
chains. This reinforced global leadership in
growth-oriented equities, as investors increasingly
favoured companies with long-term earnings
drivers over cyclical exposure. At the same time,
moderating inflation pressures and relatively
stable interest rate expectations supported
investors’ risk appetite and helped sustain equity
valuations.

Geopolitical tensions in the Middle East added
intermittent volatility during the quarter. The
announcement of a US—Iran ceasefire framework
and a memorandum of understanding eased
concerns about a broader regional conflict.
Energy prices retreated and investor sentiment
improved as fears of a sustained disruption to
global energy supplies diminished.

REMTEE  BENFEWFRREENER  ELERRREERABKTIH - EFHEMRERERN - FAMAFH B2 BESHERPE(BEAREER - BRARKE) -

Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

HAEZ Other Countries 2.17%

R United Kingdom 2.89%

HZK Japan 3.82%

& | B Hong Kong / China 4.31%

BWERKEAD Cash & Others? 1.55%

BN T E$E%E Europe EX UK 9.24%

162 North America 65.39%

DN EERAR
Asia Pacific EX Japan 10.63%

+Xx&EE®ER" TOP TEN HOLDINGS"

&% Securities #4A2£ Holdings
1 INVESCO QQQ TRUST SERIES 5.82%
2 ISHARES US TECHNOLOGY ETF 5.36%
3 NVIDIA CORP 3.75%
4  FRANKLIN FTSE TAIWAN UCITS ETF 3.12%
5 APPLE INC 2.96%
6 ALPHABET INC CLASS A 2.58%
7 MICROSOFT CORP 2.27%
8 AMAZON COM INC 1.80%
9 BROADCOM INC 1.52%

10 AMUNDI S&P WORLD MATERIALS SCREENE 1.27%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

HEEREEE(EB)ERAT
Schroder Investment Management (HK) Limited

&7t HKD 274.50

HEH BHY Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD
BAE®K"Y Unit Price”” 7T HKD 18.9713
HEREEEZER" Fund Risk Indicator"? 8.90%
EHEBIZt =" Fund Expense Ratio™®  0.80511%

HeRBIBTHE"Y PERFORMANCE IN HKD"*

2EHR"
)
=5 E = R;f;rftnce Portfolio FEEIR (%)
B4R (%) [E14R (%) @g};i(%) s EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Retur () Performance (%) (%)
3188 3 Months 9.65 TEANA 881 R 2019 1703 2019 1457
FHZES Year-To-Date 7.60 TEA NA 6.79 Z:yi%\ﬁﬁ 2020 12.06 2020 14.10
14 1 Year 13.87 13.87 13.08 13.08 2021 9.43 2021 9.78
3F 3 Years 40.50 12.00 39.24  11.67 2022 -16.32 2022 -14.82
5F 5 Years 34.36 6.08 30.89 553 2023 14.03 2023 13.32
10 & 10 Years - - - - 2024 9.54 2024 9.77
XL ZE% Since inception 89.71 717 88.05  7.07 2025 13.56 2025 13.38

HEREAMD Cash & Others? 2.31%

£ 7Tf&% USD Bonds 14.90%

BREHES (RETRET)
Global Currencies Bonds ex USD ex HKD 19.44%

HispRE
Other Equities 1.50%

EERE
North America Equities 39.56%

B FERE ‘\
Hong Kong / China Equities 3.03% .
e fone N\ ¢ TN ARRE
= Asia Pacific ex Japan Equities 8.59%
United Kingdom Equities 1.49% — ~~___ / sia Facific ex Japan tquities o
BARE / BN T EERERE

Japan Equities 2.78% Europe ex UK Equities 6.40%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 ISHARES US TECHNOLOGY ETF 5.88%
2 INVESCO QQQ TRUST SERIES 2.56%
3 FRANKLIN FTSE TAIWAN UCITS ETF 2.34%
4 NVIDIA CORP 2.14%
5 APPLE INC 1.81%
6 ALPHABET INC CLASS A 1.71%
7 TREASURY NOTE (OLD) 4.125% 15/02/2036 1.66%
8 FRANKLIN FTSE KOREA UCITS ETF 1.54%
9 TREASURY NOTE 3.5% 31/01/2028 1.31%
10 TREASURY NOTE 0.875% 15/11/2030 1.30%

b))

BYRTRE_ZEELH TEEHEZRAT
LERREBEAREBHFEER  RENER
RSN TS  URAHFERBRAEE TR
fEREAEER -

BYRBFESTSRAHRI K - BAREEE
BRAER BIBEIHE  BERREENIEZ
DRINETS - MARKRRERY -

ZR - PROBEBUARRRZEIBR T AR
TERE RFEMERF A ERLRELEE
Sk MHSHEREANEEERER - BER
HE2REREESETHONERRSS - RRER
EI%  REERETRRE -

Global equities gained in Q2. The dominant
driver was continued momentum in artificial
intelligence and related capital investment
cycles, which strengthened technology-heavy
markets and economies that are embedded in
semiconductor and advanced electronics supply
chains.

Performance diverged across global
government bond markets. Japan and the
US underperformed overall, while within
the eurozone Germany lagged non-core and
peripheral markets, with Greece the strongest
performer.

Geopolitical tensions in the Middle East added
intermittent volatility during the quarter. The
announcement of a US—Iran ceasefire framework
and a memorandum of understanding eased
concerns about a broader regional conflict.
Energy prices retreated and investor sentiment
improved as fears of a sustained disruption to
global energy supplies diminished.

REMTEE  BENFEAFRAREENER  ELERRRBEMUBRTG A - EEHETRERERN - FARAH A AHESHIRPE(CRRABEE - BARWKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

R ESRERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

EE#E(EE)" Fund Size (Million)"”
#H BEY Launch Date"

BEEREEE(FB)BERAT

Schroder Investment Management (HK) Limited

77T HKD 85.35

01/04/2017
IREEME Currency 35T HKD
BE{U{EHE" Unit Price’* T HKD 12.5566
H&REMEEZER" Fund Risk Indicator” 5.27%
E$BIZt =" Fund Expense Ratio™®  0.76940%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e Reference Portfolio™” EREEIR(%)
B (%) BEH  gany s EEEHC) Calendar Year
Cumulative Annualized  cymulative  Annualized Calendar Year Performance
Return (%)  Return (%) Return (%) Retum (%) Performance {%) (%)
3M8A 3 Months 3.88 FEENA 311 OB 2019 963 2019 9.06
FHES Year-To-Date 2.97 TR NA 2.03 T‘ﬁfﬁ 2020 8.21 2020 9.27
15 1 Year 5.24 5.24 4.09 4.09 2021 0.71 2021 1.09
35 3 Years 16.47 5.21 1482 471 2022 -14.94 2022 -14.45
5% 5 Years 4.43 0.87 2.22 0.44 2023 7.22 2023 7.05
104 10 Years - - - - 2024 3.30 2024 3.47
AL ZES Since inception 25.57 2.49 23.67 232 2025 5.49 2025 5.74
——— BEREAMD Cash & Others” 2.70%
EERSE
North America Equities 14.84%
SENTEEARRER
Asia Pacific ex Japan Equities 3.22%
E, BN B RS
S LfE3% USD Bonds 31.91% Europe ex UK Equities 2.40%
BB FERE
Hong Kong / China Equities 1.14%
BARRE
Japan Equities 1.04%
o £ e — = HERE
ERESES (RETkBT) United Kingdom Equities 0.56%
Global Currencies Bonds ex USD ex HKD 41.63% HinpE

Other Equities 0.56%

+AX&EER" TOP TEN HOLDINGS"

&% Securities

482 Holdings

1 TREASURY NOTE (OLD) 4.125% 15/02/2036 3.55%
2 TREASURY NOTE 3.5% 31/01/2028 2.81%
3 TREASURY NOTE 0.875% 15/11/2030 2.79%
4 ISHARES US TECHNOLOGY ETF 2.21%
5 TREASURY NOTE 1.625% 15/08/2029 2.10%
6 TREASURY NOTE 3.75% 31/01/2031 1.89%
7 TREASURY NOTE 3.75% 15/08/2027 1.80%
8 TREASURY NOTE 1.25% 31/05/2028 1.71%
9 TREASURY NOTE 3.875% 30/11/2027 1.68%
10 TREASURY BOND 3.125% 15/02/2043 1.52%

A

BYERTRE_ZFEELS TEEHEZERAT
LRREBEAREBHFEER  REMER
HEBRENTS  URAMFLERBRTEE TR
HEEREAKER -

BRYRBFBESTSRAEHRI K - BAREEE
BRAZR BiEAH BERRZENER
SRMNETS  MABERRZED -

FR - hROBEBCARRBESIH T BSMEN
TERE c RFEMERFAXERLREFEE
Sk MHSHERBEANEEEMER - BER
HRE2NREREESETENEERSS  EIRER
E%  REEFETRRE -

Global equities gained in Q2. The dominant
driver was continued momentum in artificial
intelligence and related capital investment
cycles, which strengthened technology-heavy
markets and economies that are embedded in
semiconductor and advanced electronics supply
chains.

Performance diverged across global
government bond markets. Japan and the
US underperformed overall, while within
the eurozone Germany lagged non-core and
peripheral markets, with Greece the strongest
performer.

Geopolitical tensions in the Middle East added
intermittent volatility during the quarter. The
announcement of a US—Iran ceasefire framework
and a memorandum of understanding eased
concerns about a broader regional conflict.
Energy prices retreated and investor sentiment
improved as fears of a sustained disruption to
global energy supplies diminished.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)ARLH
FIL Investment Management (Hong Kong) Limited
It HKD 473.49

HEH BHEY Launch Date” 28/07/2010
RIEEME Currency 87T HKD

B EHK" Unit Price”” #35T HKD 26.8376
HEEMER" Fund Risk Indicator® 12.31%

H2B% =" Fund Expense Ratio"® 1.02738%

ESRBHBBsrE"Y PERFORMANCE IN HKD!"*
REER(%)  FREEE%) FERH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 11.46 TEA NA 2019 20.41
FHWES  VYear-To-Date 8.79 TEA NA 2020 15.24
15 1 Year 18.40 18.40 2021 1.77
36 3 Years 45.87 13.41 2022 -20.28
5 F 5 Years 15.53 2.93 2023 4.87
10 & 10 Years 102.41 7.31 2024 10.54
RIES Since inception 168.38 6.39 2025 20.89

..
3% Bonds 3.81% —————— B&REMO Cash & Others? 1.65%
H B ZE Other Equities 1.53% ———————
FEIRRZE China Equities 10.88% 1t X IR ZE North America Equities 20.83%

BABRZE Japan Equities 12.22%

&8I ZE Hong Kong Equities 17.09%

BUMARZ Europe Equities 15.57%

ZEABRE Asia Pacific Equities 16.42%

+Ax&EER" TOP TEN HOLDINGS"

%% Securities B8 Holdings

1 EARHEEBEBIRE ETF CSOP FTSE HONG KONG EQUITY ETF 12.17%
2 HSBC JAPAN INDEX FUND 5.83%
3 INVESCO QQQ TRUST SERIES 1 471%
4 iSHARESZTB#Z/UVEIR300 ETF ISHARES CORE CSI 300 ETF 4.20%
5 HSBC EUROPEAN INDEX FUND 4.01%
6 HSBC AMERICA INDEX FUND 3.30%
7 ISHARES US TECHNOLOGY ETF 2.91%
8 BEHES TRACKER FUND OF HK 2.54%
9 SK HYNIX 1.43%
10 A7EE TAIWAN SEMICONDUCTOR MFG CO LTD 1.39%

2

EFBRRAZEN  ©XERRBRE  MEATHRL%
BREEEH  RREKSERIS  THRFRHE
BZBT - MERA LA SIRBRER - HRA
FrEE - AAFRENRABMEEDENERE - X
B R ERFNETS  BERTNRBIREDHE -
AREEE-—SRBEE - EHE  ATEEEEDY
BREER  EHEDSAEES  XBERAFTER
BI - TEAE BESAEANRERAENERRK
REEREME%  BNEERATIE - BEREEY
HERE  HEBUAER K RITHEABRELEY
BREEWSEHEEE -FERRMET - BEZKS -
=) THEUFHERNERER S RERER
A WEHMSIBBRIES - Bt METHARTH
BEMBENEY  TBHETREFZES LH - Am -
BEXFIERMBERKBREZERFAME - ™
SHRERFEINFENEEREN  SREFAR
Z o AEMBEET Y BREBERERZE  HEEE
HZREEMETRIS - XEBERESFRTE
WA REFEE BONRITHNE - BMELEERK
55 BARRITRIBEEEBCRIER(L - TRESFES
REF - FEBSTRITEE  RRARSRER

Global equities advanced in the second quarter
as easing US-Iran tensions, resilient corporate
earnings and continued Al optimism supported
investor sentiment. Following an earlier uptick
raising inflation concerns, oil prices moderated as
ceasefire talks in the Middle East reduced fears
of supply disruptions. The US Federal Reserve left
interest rates unchanged but signalled that further
policy tightening is possible if inflationary pressures
persist. Regionally, emerging markets advanced
strongly on Al-driven semiconductor demand,
while US and Japan also posted solid gains. At a
sectoral level, IT led the gains despite a late-quarter
pullback amid profit-taking and valuation concerns.
Global fixed income markets delivered positive
performance in the second quarter, although
performance was volatile as investors responded
to shifting oil prices, geopolitical risks and evolving
central bank expectations. The quarter began with
renewed concerns over the Iran conflict, which
pushed oil prices higher, lifted inflation expectations
and revived stagflation fears. Consequently, markets
scaled back expectations for monetary policy
easing, pushing sovereign bond yields higher.
However, sentiment improved as progress in the US-
Iran diplomatic standoff, followed by a ceasefire,
reduced concerns over a prolonged energy shock.
Brent crude declined, reducing inflation risk premia
and supporting sovereign and credit markets. The
US Federal Reserve kept rates unchanged and
maintained a cautious bias, while the European
Central Bank raised interest rates despite weak
growth, and the Bank of Japan continued policy
normalisation. Sovereign bonds recovered later in
the quarter, while credit markets remained resilient,
supported by firmer risk appetite, resilient demand
and easing stagflation concerns.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNYHELEBRENREELESDBES VHEERBESYEREES  TEREHARL
WNEERES  BARARESERASEN  EERELEEHFSBR (UTBHATRERA
BETERBEBRT AT AM2EFRAKB)MES 2REEIR -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
It HKD 261.49

#EH BEAY Launch Date" 28/07/2010
REEEE Currency # T HKD
EAEHK" Unit Price™” # 5T HKD 24.5039
2L mEMZER" Fund Risk Indicator® 10.31%
HEEBI =" Fund Expense Ratio" 1.04376%
HE&RBFBtsE"Y PERFORMANCE IN HKD"*
2FE Fzi
ER(%) [ER%) EBHFLME (%) FEER%)

Calendar Year
Performance (%)

Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (BiZAs at 31/03/2026)*

3{8A 3 Months 9.17  TEA NA 0.24 2019 15.40
FYZES Year-To-Date 757  FEANA 0.24 2020 18.41
15 1 Year 15.39 15.39 3.42 2021 0.63
3F 3 Years 38.47 11.46 11.20 2022 -15.91
5 5 Years 15.49 2.92 16.86 2023 5.18
108 10 Years 88.68 6.55 34.88 2024 6.36

KA ZES Since inception  145.04 5.79 TEA N/A 2025 19.29

£ 5L&% USD Bonds 7.42% —— BERHEAMO Cash & Others” 4.32%
= E B

58/ FERRE

BIFREMES (RETRBT) Hong Kong / China Equities 18.85%

Global Currencies Bonds ex USD ex HKD 12.02%

HiR =
Other Equities 2.01%

HERE EERE
United Kingdom Equities 4,79:1’/; — North America Equities 17.65%
BARE
Japan Equities 8.14% \
BN T A RERE LM TBEARER

Europe ex UK Equities 10.05% Asia Pacific ex Japan Equities 14.75%

+Xx&EE®EB" TOP TEN HOLDINGS"

3 Securities

48 E Holdings

NOMURA NF TOPIX ETF 3.48%
FRANKLIN FTSE TAIWAN UCITS ETF 2.25%
ISHARES US TECHNOLOGY ETF 1.88%
TEL %A% HSBC HLDGS PLC 69%
BEETIE AR TENCENT HLDGS LTD 56%

41%

A7&E TAIWAN SEMICONDUCTOR MFG CO LTD .25%
INVESCO QQQ TRUST SERIES .16%

1
2
3
4
5
6 ISHARES CORE FTSE UCITS ETF GBP D
7
8
9
0 FRANKLIN FTSE KOREA UCITS ETF .03%

1
1
1
fEEME®EZERAR QT ALIBABA GROUP HLDG LTD 1.34%
1
1
1

1

2

BYRTRE_ZEELH TEEHEZRAT
LERREBEAREBHFEER  RENER
RSN TS  URAHFERBRAEE TR
fEREAEER -

BYRBFESTSRAHRI K - BAREEE
BRAER BIBEIHE  BERREENIEZ
DRINETS - MARKRRERY -

ZR - PROBEBUARRRZEIBR T AR
TERE RFEMERF A ERLRELEE
Sk MHSHEREANEEERER - BER
HE2REREESETHONERRSS - RRER
EI%  REERETRRE -

Global equities gained in Q2. The dominant
driver was continued momentum in artificial
intelligence and related capital investment
cycles, which strengthened technology-heavy
markets and economies that are embedded in
semiconductor and advanced electronics supply
chains.

Performance diverged across global
government bond markets. Japan and the
US underperformed overall, while within
the eurozone Germany lagged non-core and
peripheral markets, with Greece the strongest
performer.

Geopolitical tensions in the Middle East added
intermittent volatility during the quarter. The
announcement of a US—Iran ceasefire framework
and a memorandum of understanding eased
concerns about a broader regional conflict.
Energy prices retreated and investor sentiment
improved as fears of a sustained disruption to
global energy supplies diminished.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



) )

BN TRESCEBRENEECHBESLVESVHEERBSFRERES  TEREHAR BERRTRE-_ZTELE FERHHEELZAL
WHEERS  BARLAESRASEN  EEENLEENEAEUFEHBENEERY EERAEEARESRANEELTE BRENER

REKRE) RN RAEE - EERBHOTS  URAHLERRERET S
The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price 1L S Y A TR B o

inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF

Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted . . . -
securities, government and corporate bonds and cash deposits worldwide. %H‘EM?E% IE i:ﬁ%}ﬁﬁ }Ef}'ﬁ ° H 235&,%%;
BRAZEZ  BiEIH SERBEEENIER

DRINETS - MARKRRERY -

R PRVBGBCARRFZSIE T RSN

HERREEEREESHRELE RREREEE(F8)ERAT - e s
Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited ::_ ﬁ&% E?T?fﬁgﬁk“ AE*%%E@%%

ELBE(EE)" Fund Size (Million)” BT HKD 257.78 =g HEHEREANARSNER - HES
N " ’ BEHEEREEREPENERRT » sRER

?EH:II E/HE Launch Date 28/07/2010 @5%—_ , Eﬁ%"%iﬁ/ﬂ'\ﬁﬂﬂi o

REEM Currency 7T HKD

B ER" Unit Price"” 77T HKD 19.0466 Global equities gained in Q2. The dominant

E&RERZ" Fund Risk Indicator” 8.65% driver was continued momentum in artificial

E$BIZt =" Fund Expense Ratio™®  1.03342% intelligence and related capital investment

cycles, which strengthened technology-heavy
markets and economies that are embedded in

HeRMIEBTEHE"Y PERFORMANCE IN HKD"*

B3 ERL semiconductor and advanced electronics supply
E$R(%) E¥R(%) REHEE EEEIR(%) chains.
Cumulative Annualized YEIEE(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%) Performance diverged across global
3{8A 3 Months 6.97 FEANA 0.43 2019 12.29 government bond markets. Japan and the
FHES Year-To-Date 576 FEMA NA 0.81 2020 15.39 US underperformed overall, while within
3 1 Year 11.26 11.26 1.54 2021 1.01 the eurozone Germany lagged non-core and
3 3 Vears 27.97 857 6.19 2022 16.04 peripheral markets, with Greece the strongest
performer.
5% 5 Years 6.28 1.23 11.43 2023 4.60
108 10 Years 53.92 4.41 22.35 2024 3.16

Geopolitical tensions in the Middle East added
AL ZES Since inception  90.47 413 58.90 2025 15.21 intermittent volatility during the quarter. The
announcement of a US—Iran ceasefire framework
and a memorandum of understanding eased

#IUfE% HKD Bonds 0.15% HFERHAD Cash & Others™ 4.26% concerns about a broader regional conflict.
B PERE Energy prices retreated and investor sentiment

Hong Kong / China Equities 13.75% improved as fears of a sustained disruption to

global energy supplies diminished.

2 Tf&% USD Bonds 14.85%

EERE
North America Equities 13.68%

B EMEES (BRETRET)

Global Currencies Bonds ex USD ex HKD 24.06% ENTEEAERE
Asia Pacific ex Japan Equities 11.09%
HibpR = nas
Other Equities 1.76% “/ —_— E;iﬁﬁ;mties 5.65%
-  RERE || ENTEERERE
United Kingdom Equities 3.51% Europe ex UK Equities 7.24%
> 1 1
+A&EE®EB" TOP TEN HOLDINGS"
&% Securities #7482 Holdings
1 FRANKLIN FTSE TAIWAN UCITS ETF 1.92%
2 TREASURY NOTE 3.75% 31/01/2031 1.75%
3 TREASURY NOTE 4.5% 31/05/2029 1.66%
4 NOMURA NF TOPIX ETF 1.48%
5 ISHARES US TECHNOLOGY ETF 1.48%
6 SEZERR HSBC HLDGS PLC 1.27%
7 BEETAZRE TENCENT HLDGS LTD 1.19%
8 TREASURY NOTE 3.625% 15/08/2028 1.14%
9 FRANCE (REPUBLIC OF) 3.5% 25/11/2035 1.05%
10 ITALY (REPUBLIC OF) RegS 2% 01/02/2028 1.03%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HZEAs at 30/6/2026

ENBTEFES

MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

E&E£¥E$ FUND DATA
HERZEEEREESHRERE
Investment Manager of Underlying APIF
E&4E(F8)" Fund Size (Million)"”
#eH BEA™ Launch Date"”

HREEME Currency

B EHK" Unit Price’”

EREESE(EAX)ERAT
JPMorgan Asset Management (Asia Pacific) Limited

7T HKD 80.42
28/07/2010

T HKD

77T HKD 12.9815

HE&mE1E%"” Fund Risk Indicator"®  2.91%
HE % ="Y Fund Expense Ratio"®

1.03782%

ESRBBABTE"Y PERFORMANCE IN HKD!"*
2HEEHR%)  FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3 @8R 3 Months -0.73 TEA NA 2019 3.04
F¥WES  Year-To-Date -0.07 TEA NA 2020 6.21
15 1 Year 0.83 0.83 2021 -1.36
3F 3 Years 12.50 4.00 2022 -9.04
5% 5 Years 3.81 0.75 2023 6.02
10 F 10 Years 13.04 1.23 2024 2.98
ML ES  Since inception 29.82 1.65 2025 5.58

2026 2FEEHEEE
2nd Quarter Fund Fact Sheet
B 4% B - BB S K"
Risk Class"? ® Risk Profile"?
: N
o IN

~

EEH

Low to Medium

55" MARKET COMMENTARY"

TNBEERERE 2026 FE-ZRRRER @ EXERAHTE
HBELEBRETE  AHNBRENIPRIOGERE  BE
BE - BRREABEZRNEENEBHNED -3 AEFE
4 RfEmig (B8] RBNEFRER YRR AEEEATE
REEHNE | 5 AEEFRAERERREDSEN BN T REL
& BHENSEEFBREEDFEE 6 ABEEN:
HERFBNTERANSHENAL  EXEALEREHE6 A
FOMC {RIE# (L [FIRSHEEA] » FBETER - it
WENEST  JACI AZEIR 1.7% @ B/ carry EFIZIH
F3- 00

BRARNIEERRECHE  AZKERBREFEEE
BirEAFERRRTZELSETH o JAC AZFZRER 1.05%
XEER 0.64% » BRIZUWE 23bps c RERKBERE (JACI
IG +1.34% ; FIZ -14bps) » BZFAPEBRTEAE L
HERERERMT B2/ AR EE/ BERRR (K
REMEER (8] YT - SRERBEKREE (JAC HY
+4.15% ; FIZ -80bps) ' FREMENKFERMEEHE
ERERFETS carry EREE o

FIERBEME » WERBEER - EEAE/ME LR (Bloomberg
U.S. Treasury Total Return Index +0.32%) @ BEEF R%E
EEEER UAlnAE BEFEEYBELEE REX
B & ¥ & 4 B 2% : Bloomberg Global Treasury — HK Total
Return Treasury Index (HKD #f&) T ¥ 1.09% @ B tEFIE
EF (2% +61.7bps > 10 & +40bps) ° HBEZT » FEF
REFE : Bloomberg China Treasury Index (AR +1.14%
China Broad Market Index +1.37% » BR2EMEHBE (10
F -8bps ; 2 & +2bps) °

ERZFRIREM 6 AXTEREDNINPIFHIEEEE -
SHEREPEMHAETER - MES AR AR EEANEE
t—FBEERERNR FABHATEXE - MTENIERRE
HHEBY -REME 2026 FE=F 2R [MNEA canry =
FZRFYE | HERURS - BRBEZIXETENAREE
B BERENAEBRE RSN EBERRES -

2026 F 6 ANZERERED » ESLIRHE [ EEESER]
OB 60% LFZE 80% @ i [EREBER] & [ERB
PR | B 5 40% ; RS [RERE] HERTHZE 20% -
Wik [FE| B [R#] B4 10%  RABRRARBZRE
BEGEICERBEN  HET TN LA ARMATE
0 BRRZ  HREEZRERDNPIRESM TR - BF
BRAIM  ROSBRERFRRRELRMEEIRA Y -
NAFATABRENEER - BEBENBANY | 2248
FIBEE S FRASEARERTE 3.625%  EBIRKSEE
BRATRNEARE - REARXABRATESESHEE
ERSENERHRETE - At EROTABTERREZF
B E-SMEEHER - BEESLENEESHEBARE
BE  URPSHATEEREBEBENRYR - BRERLE
EPINEIN - RIRSRMMBEE - AR 2RRE BN - X
FESKEY 2027 FARRASAFEREDE -

REAR  ERENEEEREEANAZHARESBRR
g - AEREE BT RERBMSIBOREREARBE - £
EENZRRET @ NEDNEREERNEEZBNARRY -
BRREERARUREZRATNERESR - AREERMA
W ANFERAKE - KK L REASENRERSHEE
MEORREE  BEIBASBRRZENDEDASERE
B SRERIREARRA GBI ERTRNRPTHE AR
A URARHHASNRXANERENENRA A RER S
B - ACBBRAERRHEAEER  BEREREARTHE
BRERESRAERNTRENRITA  AREANERGRES
EfR -RERENENENEE  BRATEEANS  EEQ
WEERERS - AR EEKEEATHEEREENEER
# o

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HKD BOND FUND (cont’d) N

EsHA-E5ES(FE) it

~

Fund Descriptor — Bond Fund — Hong Kong Low to Medium

HLEEMWED %" ASSET ALLOCATION BY GEOGRAPHIC REGIONS" 55" MARKET COMMENTARY"

B United Kingdom 2.56%
3Bl United States 3.06% ——

HFE] China 4.92%
# N3 Singapore 5.66%

BN Australia 6.54%

B4 REAMD Cash & Others? 1.00% Asian fixed income delivered a constructive Q2 2026, with performance
increasingly driven by developments in China and Hong Kong against a volatile
global backdrop of Middle East geopolitics, oil-price swings, persistent inflation
concerns, and shifting U.S. rate expectations. After March weakness, risk
sentiment improved in April as markets looked through unresolved U.S.-Iran
tensions and began to price a potential ceasefire. That rebound extended into
May alongside firmer U.S.~China tone and easing energy-market stress, though

N elevated oil prices and recurring geopolitical headlines kept positioning selective.

&8 Hong Kong 57.02% In June, the macro impulse pivoted again: oil fell sharply on improved prospects
for an Iran peace framework, but stronger U.S. data and a hawkish read-through
of the June FOMC reinforced “higher-for-longer” U.S. rates and renewed U.S.
dollar strength. Against this uneven backdrop, the JACI returned 1.7% for the
quarter, supported by carry and spread compression.

$El Korea 7.29%

HABEZR Other Countries 11.95%

Credit was the primary contributor across the region, with spread tightening
reflecting stable fundamentals, constructive technicals, and a gradual rebuilding
of risk appetite. The JACI generated 1.05% from spread return and 0.64% from
Treasury return, while overall spreads tightened 23 bps. Within investment grade,
performance was steady (JACI IG + 1.34%; spreads -14 bps) and notably shaped
by Greater China exposures—particularly China IG TMT, select financials, and
sovereign/quasi-sovereign segments where policy expectations and domestic

F# Securities A& Holdings anchors were comparatively supportive. High yield was the standout (JACI HY
+4.15%; spreads -80 bps), aided by improving sentiment toward higher-quality
1 HONG KONG MORTGAGE CORPORATION 3.45% 17/10/29 2.41% Greater China property names alongside broader EM carry demand.
2 IFC DEVELOPMENT CORPORATE TREASURY LTD 2.67% 08/04/30 2.17% —— .
, o o Rates outcomes were more differentiated and underscored the divergence
3 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 2.02% 07/03/34 2.16% between China and Hong Kong. U.S. Treasuries delivered modestly positive
4 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 1.89% 02/03/32 2.05% returns [B!oomberg U.S. Treasury Total Return Index +0.32%) even as yields
5 STATE GRID OVERSEAS INVESTMENT (BV) LIMITED 2.85% 17/04/29 1.71% s 18 . (el 19 g5 D (R 0T W U o G 1102
o o clearly, reflecting their tight linkage to U.S. monetary conditions: the Bloomberg
6 URBAN RENEWAL AUTHORITY 3.45% 27/08/29 1.66% Clobal Treasury — HK Total Return Treasury Index (hedged HKD) fell 1.09%, with
7 ASB BANK LIMITED 1.4% 02/08/28 1.58% HKD yields rising 61.7 bps (2-year) and 40 bps (10-year). China, by contrast,
' 9 9 remained comparatively anchored, with the Bloomberg China Treasury Index
8 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 3.74% 12/01/38 1.53% retuming 1.14% in CNY and the China Broad Market Indx up 1.57%, dongside
9 HONG KONG SAR OF THE PEOPLE'S REPUBLIC OF CHINA 2.7% 15/05/30 1.50% amodest bull-flattening in the CNY curve (10-year yield -8 bps; 2-year +2 bps).
10 AIRPORT AUTHORITY HONG KONG 4.05% 14/01/28 1.41%

FX was the main headwind into quarter-end as the U.S. dollar strengthened
in June and external vulnerabilities became more visible across Asia. Most
regional currencies depreciated versus USD, reinforcing the importance of local
rate regimes and funding linkages—particularly for Hong Kong, where currency
and rate dynamics are structurally tied to U.S. conditions, versus China, where
domestic policy settings remained more independent. Overall, Q2 2026
was characterized by constructive Asian credit carry and meaningful spread
tightening, tempered by U.S.-driven rate repricing, Hong Kong's heightened rate
sensitivity, and broad regional FX depreciation.

In fund manager’s June 2026 Investment Quarterly, fund manager raised the
probability of expansion from 60% to 80%, allocating 40% each to Above Trend
Growth and Sub-Trend Growth, while reducing the risk of economic contraction to
20%, split evenly between Recession and Crisis at 10% each. The reassessment
reflects easing geopolitical risks following de-escalation in the Middle East, the
prospect of lower energy prices, and strengthening global capital expenditure
driven by Al, energy security, defense, and infrastructure investment. While
growth remains resilient, the key debate is whether the expansion ultimately
proves productivity-led or inflationary. Policy remains nuanced. Fund manager
expect the Fed to hold rates at 3 5/8% through year-end, balancing improving
inflation—supported by lower energy costs—against the possibility of labour
market tightness as the capex cycle broadens. Other major central banks are
largely expected to remain on hold, with only limited scope for further hikes.
While fund manager remain mindful of renewed geopolitical volatility and the
risk that enthusiasm around Al investment becomes excessive, the resilience
of households and businesses, combined with structurally expansionary fiscal
policies and a broadening global investment cycle, supports a constructive
outlook for growth into 2027.

Looking ahead, spreads in the China and Hong Kong market are expected to
remain broadly range-bound, reflecting a normalization in risk sentiment following
the earlier widening driven by Middle East geopolitical escalation. A still-benign
default environment, together with generally constructive macro data across key
Asian economies, should continue to support a favorable backdrop for carry-led
total returns, positioning the asset class as an attractive accrual opportunity for
investors. From a strategy standpoint, portfolio positioning remains focused on
high-conviction core exposures, while maintaining a deliberate emphasis on China
and Hong Kong-related opportunity sets. Core sector allocations include Indian
utility credits supported by favorable policy dynamics, Macau consumer cyclicals
benefiting from the structural recovery in gaming and hospitality cash flows,
and Australian and Japanese investment-grade financials that offer a spread
premium versus comparable risk within EM Asia. Portfolio construction continues
to prioritize issuers with stronger fundamental credit metrics, defensive balance
sheets, and demonstrable free cash flow generation. In addition, the strategy
maintains selective tactical exposure to Greater China—particularly China and
Hong Kong-linked distressed property credits—targeting situations with credible
restructuring pathways, identifiable asset-value support, and risk premia that are
asymmetrically attractive relative to intrinsic recovery assumptions.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINESE GOVERNMENT AND POLICY BANK BOND INDEX FUND 77 A

ESEA - EHES(HE) (&=
Fund Descriptor — Bond Fund - China Low to Medium

%% B &€ INVESTMENT OBJECTIVE AND POLICY hi5ER" MARKET COMMENTARY"

R AEER MR AR RES A ERES  SEEBRERPremia FTF BOI8 o mm s @56 S8 — « o R 558
S ESPremia FEEE R E R TESE ATETFE R B (R (AR B)IEHEE  tamrtar R . o B st 2 G L 13

JLETE RIS BICE 10+ Year China Government & Policy Bank Index — 30%38 T ¥ MR IR BEL - MEREEESAEBTERFESNER
LUBHMEICE 10+ Year China Government & Policy Bank Index#J&R I8 o AF o BRRTEEIZEANESING - FBEEED

The My Choice Chinese Government and Policy Bank Bond Index Fund is a bond fund and seeks }E\Eﬁzﬂiﬂ&%ﬁ:' ?gé)%giéﬁ émim%f;’g%
to track the performance of the Hong Kong dollars denominated index ICE 10+ Year China ;mgﬁﬁm 55_':’, E?hfﬁﬁﬁzg%ﬁg - Eﬁlﬂtﬁ
Government & Policy Bank Index - 30% HKD-Hedged by inyesting in the Unhedged Unit Class Pl ﬁ%m%;ﬁ%ﬁiﬁ ” 1EEMH§§ZHE1¢£E%£*§EE’9
(denominated in RMB) of the Premia China Treasury and Policy Bank Bond Long Duration ETF, a ST hE RS ES R E R o

sub-fund of Premia ETF Series, an ITCIS managed by Premia Partners Company Limited.

PEIARSRAT (RIT) RIEFREMRHEE YIS - FFRFEN

E$EH FUND DATA EH R EREE - RTEE ABBET ARR00
EREESREESNREME BLAEERARAT BRMBEES L5 \BREEBERI ORI L
Investment Manager of Underlying APIF Premia Partners Company Limited }éli%%?ﬁfiﬁ%%ﬁﬂ;%i?%g;ﬁgﬁfgg%
ey . . N — il - Al pI7Y £ 4 = =
H28E(HE)" Fund Size (Million)"” #IT HKD 3.31 ERI% - =
#EH BEAY Launch Date" 08/06/2026 o N
=4S = 7’2\: EE ’ E‘ i i i A1 =] T
FBEEE Currency 70 HKD A HERREEN  BrAREDHRBARE - A
BAEE" Unit Price™ 77t HKD 10.0287 o ERMFGE BEHENETEERESRE
HemBER"Y Fund Risk Indicator® FiEA N/A B o B %ﬁ%%ﬂﬂ?ﬁﬁﬁ%#m%ﬂ?%ﬁ%i{t ,
ge =7 > A 5 25 oo b S5 o 1
H&BTHE"Y Fund Expense Ratio"® B N/A ﬁi@ﬁﬁ*ﬁﬂ'ﬂlﬂﬁfﬁﬁ;@ » BERBERMENTS
2 - p ?%,‘FZZ ° ggﬁﬁﬁg : E%mzﬁgggﬁé%ﬁ%m%%{
=2 1,4 1.4 BREE SRR ZRHMEREMRIE 2 ESRE
BESRBIFBTTE"Y PERFORMANCE IN HKD!"* & PEEEEAEE
ER(LER peﬁc::rgz);clzvsfl[acns1o+ China government bonds delivered mixed
BREE R (%) (%) Year China Government & FREEI$R(%) performance in June as the yield curve steepened,
Cumulative  Annualized  Policy Bank Index — 30% Calendar Year with short-term yields declining by 2—12 basis
Return (%) _ Return (%) HKD-Hedged Performance (%) points while medium- to long-term yields edged
. - B ZE Since inception 1-3 basis points higher. Foreign investors turned
3{8A 3 Months . TR NA to 31/12/2026 i net buyers of Chinese government bonds in May,
. . ending a 13-month streak of outflows. Net purchases
FHES Year-To-Date - T N/A - reached RMB61 billion, the largest monthly inflow
since December 2023, reflecting renewed overseas
15 1 Year - - - interest amid improving RMB stability and China's
3 3 v relatively stable sovereign bond market. Meanwhile,
ears China's cumulative fiscal deficit narrowed for the first
54 5 Years time in more than two years, supported by slower
government spending growth despite continued
10 F 10 Years _ _ B weakness in domestic demand.
ML Z% Since inception - - - The People's Bank of China (PBOC) maintained
an accommodative policy stance while continuing
> sk o~ ) m to refine its liquidity management framework.
EQEE*EEUEW ASSET ALLOCATION BY ASSET CLASSES It conducted a net RMB10 billion purchase
HEMRTTaES B4 B EMD Cash & Others” 1.99% of government bonds during the month and

introduced overnight reverse repos as a new
liquidity management tool. Market participants
generally viewed the new facility as an operational
enhancement, with the undisclosed operating rate
intended to preserve the 7-day reverse repo as the
primary policy rate.

Policy Bank Fixed Rate Bond 8.59%

BRESES

i 0
Government Fixed Rate Bond 89.42% On the macro front, official manufacturing and non-

manufacturing PMIs both returned to expansion
territory in June, suggesting a modest improvement
in activity. However, the recovery remained uneven,
with retail sales and fixed-asset investment
continuing to soften. Separately, regulators

_|.- j(ﬁEIE B M TOP TEN HOLD]NGS“) intensified efforts to strengthen credit differentiation
in the onshore bond market by encouraging more

#%F Securities 8 £ Holdings rigorous domestic credit ratings, aiming to improve
pricing efficiency and market discipline. Overall,
1 CHINA (GOVT) 3.81% 14SEP2050(INTERBANK) 6.52% the bond market continued to balance signs of
2 CHINA (GOVT OF) SER 1910 (REG) 3.86% 22JUL2049(INTERBANK) 5.79% stabilizing economic activity with expectations for
3 CHINA (GOVT OF) SER INBK (REG) 3.39% 16MAR2050(INTERBANK) 5.65% measured policy support and a supportive liquidity
4 CHINA (GOVT OF) SER INBK (REG) 3% 150CT2053(INTERBANK) 5.43% environment.
5 CHINA (GOVT OF) SER 1824 (REG) 4.08% 220CT2048(INTERBANK) 4.54%
6 CHINA (GOVT OF) SER INBK (REG) 3.73% 25MAY2070(INTERBANK) 4.42%
7 CHINA (GOVT OF) SER INBK (REG) 3.72% 12APR2051(INTERBANK) 4.09%
8 CHINA (GOVT OF) SER INBK (REG) 3.76% 22MAR2071(INTERBANK) 3.80%
9 CHINA (GOVT OF) SER INBK (REG) 3.53% 180CT2051(INTERBANK) 3.55%
10 CHINA (GOVT OF) SER INBK (REG) 3.19% 15APR2053(INTERBANK) 3.39%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

EWBERESESA—ESES  SHBBREN EERFREESVEARBESES  URHRESTETTEEEENER - BER
HEERREHRNKIE - BBED (MRIEEEFE 70 %)?ﬁﬁﬁéﬁ‘(@%%ﬁi@m%)Fi%ié%(’@}ﬁ{ BE%T?E?‘*‘F% RES
RBAES)  URHRESTSIEESMEBENEE - ERESTREEEFENRS20%EHERENPERBENBEANERES o
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'Jgﬁ%EQTﬁhﬁE@B ERESBRESES Q*Eﬁﬁﬁgﬁaﬁ&ﬁ(ﬁdﬂ BRAF
ERBRENEERRREESVERBESFESHEEELS(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the ~World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 20%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

HEL2E(HE)Y Fund Size (Million)" BT HKD117.69

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHKY Unit Price” 37T HKD 9.2407
Hem2ZER" Fund Risk Indicator"® 5.95%

H2B% =" Fund Expense Ratio"®  0.99802%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*
BH2020%F 6 819 Bt RNRRELHESEREERZEEEREES  HOoEESNREBENMELBESEH (UTEHRE

A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 0.43 TEA N/A 19/6/2020 - 31/12/2020 3.78
FHES  Year-To-Date 0.08 TEA NA 2021 -4.79
15 1 Year -0.32 -0.32 2022 -17.75
3 3 Years 4.92 1.61 2023 4.79
5F 5 Years -13.50 -2.86 2024 -3.17
10 & 10 Years - - 2025 4.92
gamEy SneReevant 550 237

Changes

TRETAEESESN2010F7A28AMIE2ESRR(BEBHAERZAIRZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3fEA 3 Months 0.43 TEA NA 2019 2.47
FHPES  Year-To-Date 0.08 TEA NA 2020 2.65
-3 1 Year -0.32 -0.32 2021 -4.79
3F 3 Years 4.92 1.61 2022 -17.75
5% 5 Years -13.50 -2.86 2023 4.79
10 & 10 Years -12.35 -1.31 2024 -3.17
MIEZES  Since inception -7.59 -0.49 2025 4.92

2026 2FEEHEEE
2nd Quarter Fund Fact Sheet
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BEMRE - EBCARBRATHENESEY
RiE 0B - BERIRE E W T HE20265F 5

“ENMEBER - Z4) - EP%S«?E)%%J—I-%&
ESHE BREENRIEGSEE  MmB
TR RITHREBRROTER - BEXFRHW
BERRBRERE NHE - mHHERSE
ZHNEHENEREN  SSARCARERAN
Z o MR RASEK  BREERRAREE B
TREFREEMSH RIS - BERBAH I
ARREE  MARBET— - BREBERFRR
T% - EImERIRBRGE  REIRTE
MR ERRO TN - BARAKEIERIKS
@‘E‘E)‘JﬂﬁﬁﬁE’JEHEEEEE@”;}I‘IS’MTEGH il
B BARTHEEZPHERRERL - X
BEESREBERKE  100FHEAESZEENER
BW - ERETHRFTBREDA - BEEBME
ZRYES  ARFEMETRREHEBEE
EHEMRE RESEESIERBERRER
PMREREMN - M AABFESZIRTSER
RRBEIRSEN A A RITHFE-SEB/LM
EF o FEMHRERE  RERBESRE
EER O RREBERNE - RATEEREY

RFEREREN  TER2ERE -

ESRNEREFERR  KRREEREE - 78
HRERAFRENER  HEEFEDER
EERERAFEHEE - R - ESHARYE
FRERARREREETANRR - K5 LAHHE
e FELTH RBEENEERAETADR
BE TERNBTEELH  BMERBME
NRSLERE - Bk - ESHEBONBEER
TREFFRELERPRAXERE  BRE
BEFHLBRERFESREWE - ERTA
BHE - HRIESE -BTAEENFRABEE
i o

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



HZEAs at 30/6/2026

ZNIRREZFEES ()

MY CHOICE GLOBAL BOND FUND (cont’d)
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

EKXF Italy 0.59%

JH Poland 0.62% ———\\
755 Mexico 0.86%

HAEZ Other Countries 1.53%
SN Australia 2.44%

MIZE KX Canada 2.71%

B United Kingdom 5.57%

HWEREAMD Cash & Others? 6.16%

2B United States 36.62%

H 7K Japan 9.54%

B China 12.06%

2B Germany 21.30%

+AX&EEERB" TOP TEN HOLDINGS"™

&% Securities

# B £ Holdings

1 USTN 4.375% 15/05/2036 14.66%
2 GERMANY 2.6% 15/08/2035 REGS 7.10%
3 USTN 4.375% 31/01/2032 7.07%
4 GERMANY 2.6% 15/08/2034 REGS 6.63%
5 CHINA 2.8% 15/11/2032 4.52%
6 GERMANY 2.5% 11/10/2029 REGS 4.19%
7 USTB 4.5% 15/11/2054 3.35%
8 CHINA 2.05% 15/04/2029 3.27%
9 CHINA 1.35% 25/09/2026 2.85%
10 JAPAN 1.1% 20/06/2034 2.49%
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55" MARKET COMMENTARY"

Global fixed income markets delivered positive returns
in the second quarter of 2026 despite heightened
volatility driven by oil prices, geopolitical risks and
shifting central bank expectations. Early in the quarter,
escalating Middle East tensions lifted oil prices,
inflation expectations and sovereign yields as markets
reduced expectations for policy easing. Sentiment
improved through May and June as progress in the
US-Iran negotiations and a subsequent ceasefire
eased concerns over a prolonged energy shock. Brent
crude fell sharply, reducing inflation risk premia,
and supporting both sovereign and credit markets.
Policy expectations remained data-dependent and
divergent across regions. The Federal Reserve left
rates unchanged, with resilient labour markets and
persistent inflation limiting prospects for near-term
policy easing. The European Central Bank (ECB) raised
interest rates in June amid energy-related inflation
concerns despite weak growth, while the Bank of
Japan (BoJ) continued gradual policy normalisation.
US Treasuries were volatile, with the 10-year yield
ending the quarter higher, although longer maturities
recovered as oil prices declined. German Bunds initially
weakened before rebounding on the back of lower oil
prices and weaker activity data. UK gilts benefited
from moderating inflation and easing fiscal concerns,
while Japanese government bonds weakened as
markets priced in persistent inflation and further BoJ
normalisation. Credit markets remained resilient, with
investment-grade bonds delivering positive returns
as spreads tightened, supported by improving risk
sentiment, strong technical demand and easing
stagflation concerns.

The fund delivered positive returns over the quarter
and outperformed the benchmark. Duration positioning
was the primary contributor to performance, with
the underweight stance in Japanese yen duration
contributing the most to relative returns. These gains,
however, were partially offset by losses from the fund’s
underweight position in Chinese yuan duration. Within
credit, the fund’s off-benchmark credit exposures
also contributed positively, led by overweight
positions in banks and brokers, and technology
and communications sectors. Conversely, the fund’s
underweight exposure to European peripheral
sovereign bonds detracted from performance, as
spreads narrowed compared with German Bunds over
the period. At an issuer level, there were no material
single-name contributors or detractors during the
period.

REMTEK  BENREWIERREGENER ELERRREBBAIKRTFTH - EEHEMRERERN - BERAHE 2 ARLHEARPE(SEABREE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BOARBRBAIEEHBESEGC0% T10%EEFEIRNTHBRARBELMIEES R30%-40%E
EFESBNTHERETASES - EMBGRBIRARERIRE - zﬂﬁ*ﬁ%k }g%ﬁ‘ﬁa m%géﬁm#’:
5 D0%MWEERANEEBEARANEANRAMBSGINEATI N RBSHEREHIRERE - gu;l
ﬁzﬁlO%E’JﬁEkﬁE"uE{&a%ﬁE& FENREEE - RERREARSESREMNBTRITER
HeEEirtcEEAmERERE .
My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” 7T HKD 65.51
HEH BEY Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” 7T HKD 11.4421
HeREZER" Fund Risk Indicator” 2.30%
E£B% =" Fund Expense Ratio"®  0.93056%
E&RBIFBE"Y PERFORMANCE IN HKD"*
2HEEHR%) — FRCER%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
3{EA 3 Months 1.30 TEA NA 2019 0.76
F¥ES  Year-To-Date 2.68 TEA NA 2020 5.67
15 1 Year 4.35 4.35 2021 2.76
3 3 Years 9.66 3.12 2022 416
58 5 Years 4.61 0.91 2023 0.13
10 F 10 Years 16.59 1.55 2024 -0.11
RAES Since inception 14.42 1.15 2025 4.50

HeBEEHER 2" ASSET ALLOCATION BY ASSET CLASSES!"

BT BmE BE&EREM? Cash & Others™ 2.77%

Fixed Income - HKD 12.30

ARBERIFR
ARBESES Fixed Deposits - CNH 42.28%

Fixed Income - CNH 18.65% ~—

BTERER
Fixed Deposits - HKD 24.00%

+AX&EER" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 OVERSEA-CHINESE BANKING CORPORATION LTD 2.80% 02/07/2026 2.69%
2 QNB FINANCE LTD SER EMTN 4.0525% 04/12/2026 1.88%
3 QNB FINANCE LTD SER EMTN (REG S) 4.00% 14/03/2027 1.88%
4 SAUDI NTL BANK SG SER 2.00% CD 12/01/2027 1.86%
5 SAUDI NTL BANK SG SER 2.11% CD 02/09/2026 1.86%
6 IND & COMM BK CHINA/LUX SER 0.00% CD 23/07/2026 1.86%
7 CHINA EVERBRIGHT BK/LUX SER 0.00% CD 24/07/2026 1.86%
8 IND & COMM BK CHN/LONDON SER 0.00% CD 30/09/2026 1.86%
9 CMS INTNTNL GEMSTONE SER EMTN (REG S) 3.30% 18/09/2026 1.56%

10 ROYAL BANK OF CANADA SER EMTN (BR) 3.40% 07/07/2026 1.55%

2026 2FEHEEE
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5" MARKET COMMENTARY"

A BFEAREIAXZTRE EXLH
0.42%Z6.797KF - HE ARBITHR6A#HHFF
BA% . 1FHRSFHPERTBRERN RS BI4E
HM3.00%%3.50% LBEHEFE 6B HER
IR IR e S R 50.0 EFFE50.3 » IESLE
BRI AR50 1A E50.2 « B4 0 4R
SR EBIEMM505 L FE50.6 c 6 A EE
WEIREHEE1.0%HA1R  BERTHEZEARN
1.1% ° 6 AP EEBBRIBEBMAZL1% » FE
THiSEEEN - "ER5B1913.9% ©

In June, the offshore Renminbi (CNH)
weakened against the USD, with the exchange
rate increasing 0.42% to the 6.79 level. The
PBoC kept interest rates unchanged in June
with the 1-year and 5-year Loan Prime Rate
remaining at 3.00% and 3.50% respectively.
On the data front, the June manufacturing
PMI increased from 50.0 to 50.3, while non-
manufacturing PMI increased a little from
50.1 to 50.2. Meanwhile, the composite
PMI rose from 50.5 to 50.6. The CPI data
for June came in at 1.0%, below consensus
of 1.1%. The PPI data for June edged higher
at 4.1%, in line with consensus and ahead of
May’s release of 3.9%.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BB AR B ABER"?
ﬁ Eg gﬁ *E @ 1% %-l' E =5 i Risk Class"? Q Risk Profile"?

MY CHOICE MPF CONSERVATIVE FUND*

ESEA-EWHMEES(FE) &

Fund Descriptor — Money Market Fund — Hong Kong Low
$2¥& B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"
RNBELRTESEEFBEERENEERERE S  DREEREEAA X TYINATRSE  Spx . AR SESSHnESlaRERSHRY
RA+TH > UEHEEAHEF IERARASHRENE - AE SV EBERAERZAERS 28 SHELARBERARPEE - 2IRHE
HeMEHENEBTEMREER - HEENES - 25 10 SHEBZESER 4 AR

The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate 5 B/higEF o BEEXERFHRRZRERE AR
in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an #FomEN 6 PHERNBEEIEMER  BNE
average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar HFESRHZHEE o

currency investments equal to the total market value of the constituent fund.

HEBHOR S AAKADER  EEERNESE
BHREENES - RRIEIETERMRNRERE

RAESNIRECE BREREEE(EB)ERAT B

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited R B8 CEIE E A S S =R E

H2mE(FE)" Fund Size (Million)" 37T HKD 399.65 2 A HE S ERE PR - BN

#HBEY Launch Date"” 28/07/2010 BHEOZ5EA  SEERERIGE  TZER

REE® Currency 7T HKD E S RELMATE RIS -

B EH"? Unit Price™” 7T HKD 11.1990 )

H4EBED" Fund Risk Indicator"® 0.36% Intere.st. rate markets were mfluenged by
1.6 s geopolitical developments and economic data

E&BAx =" Fund Expense Ratio" 0.74161% during the quarter. The 10-year U.S. Treasury

yield edged higher in April and May as rising oil
prices and geopolitical tensions fuelled inflation
concerns. Market attention shifted away from

HERBIBTHE"Y PERFORMANCE IN HKD"*

FR o .
the US-Iran conflict in June following the agreed
0 0, 'g [50E 1|52 (0411 . .
gé@i&,(/"] Ei&w Tﬂfﬁgﬂiﬁ[m FEBIR(%) extension of the ceasefire, government bond
Cumulative  Annualized Prescribed Calendar Year yields subsequently reversed.
Return (%) Return (%)  Savings Rate (%)"” Performance (%)
3@EA 3 Months 0.40 TEA N/A 0.00 2019 0.76 Hong Kong’s exports remained robust in May,
FYES  Year-To-Date 0.81  THEANA 0.00 2020 0.32 extending the strength seen in regional trade
s 1 Year 1.55 155 0.07 2021 0.00 flows. Growth was primarily firlven by electronics
and technology-related shipments, as well as
3% 3 Years 8.51 2.76 1.40 2022 0.20 resilient re-export demand. Meanwhile, the
5 F 5 Years 10.22 1.97 1.82 2023 3.14 unemployment rate remained stable at 3.7%,
10 & 10 Years 11.70 1.1 1.97 2024 347 suggesting a broadly resilient labour market.
MIZZES  Since inception 11.99 0.71 2.01 2025 2.24

Hong Kong’s GDP growth is expected to be
. ) ) supported by external tailwinds, particularly
HeEEER D" ASSET ALLOCATION BY ASSET CLASSES robust demand for high-end semiconductors.
As a key regional re-export trading hub, Hong
Kong is well positioned to benefit from increased

HEREM? Cash & Others™ 0.00%

trade flows.
E¥TIETA
Money Market Instruments 36.66% 2K Deposits 63.34%
3 1 1
+AR&EEEE" TOP TEN HOLDINGS"
&% Securities 452 Holdings
1 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD DEPOSITS 1-MTH 2.32% 20/07/2026 6.39%
2 INDUSTRIAL AND COMMERCIAL BANK OF CHINA (ASIA) LTD DEPOSITS 1-MTH 2.54% 22/07/2026 5.89%
3 AGRICULTURAL BANK OF CHINA LTD DEPOSITS 1-MTH 2.65% 15/07/2026 4.43% CRHBREEEE  BERNARSRIES U TEAEE
4 DAH SING BANK LTD DEPOSITS 2-MTH 2.4% 04/08/2026 4.42% SEARTRESERAE ) SRAPZARERRMBAME
5 OVERSEA-CHINESE BANKING CORPORATION LTD DEPOSITS 1-MTH 2.14% 06/07/2026 4.18% SRR - B0 RURRERTBSAUFIHBEREER
6 DAH SING BANK LTD DEPOSITS 1-MTH 2.45% 23/07/2026 417% # Members in the Scheme should be informed that
7 CHINA CONSTRUCTION BANK ASIA CORPORATION LTD DEPOSITS 1-MTH 2.55% 15/07/2026 4.17% investment in the My Choice MPF Conservative Fund is
0 o not the same as placing funds on deposit W|th.a bgnk
8 TORONTO-DOMINION BANK (LONDON BRAN NULL% 20/08/2026 4.15% or deposit taking company. Trustee has no obligation
9 MACQUARIE BANK LTD MTN REGS 3.12% 28/08/2026 3.27% to redeem the investment at the subscription value.
o o My Choice MPF Conservative Fund is not subject to the
10 ASCENDAS REAL ESTATE INVESTMENT TR MTN 2.77% 03/08/2026 3.26% supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2025. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

Allianz Global Investors Asia Pacific Limited

China Asset Management (Hong Kong) Limited

CSOP Asset Management Limited

FIL Investment Management (Hong Kong) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Premia Partners Company Limited

Schroder Investment Management (Hong Kong) Limited





